oldiag TFYY TR -y AR RHFOFUR 2509

Asset BMEBE /AN BH
Management ARLAKR—F
202559 A30B BT % % B o 19984E1284R
2 O£ f %E: 8,736 H ,J& E B :1A258BB&VTABB(EL.KEBDBSIEIEEXRH)
WmEER : 445 {EH E T H M RREIELTEIBRRE
&Eﬁk%ﬁﬁlﬁﬁiﬁ@ AR 1 B & 2R (%)
20000 178 | 308 | 618 14 3E 54 | BER
18000 || — s o I7UR(HEREEEEE)| 021 | 033 | 105 | -150 | -247 | -1938 | 876
— SRS BERALEEEER
16,000 — P R RUFI—4 041 | 015 | 070 | -157 | 094 |-1544 | 4212
14,000 o

SEEEEME (F) 1A H=Y, Hi5IED)

10000 | HEFRERE: 2230 H
8,000 REB| 23/1/25 | 23/7/25 | 24/1/25 | 24/7/25 | 25/1/27 | 25/7/25

6,000 S SEE| 20 20 20 20 20 20
98/12 01/12 04/12 07/12 10/12 13/12 16/12 19/12 22/12
(&/8)

>:</<>a'-7—7:7‘)1,—L\/i‘—’f-/j‘l:l—xﬂb-?’j"ﬂf—ln»f‘/v‘-”\y’yx(ﬂ«\y:)&—z) (F%E B#10,000&L TH#1L)

LREBEOEMERLLDOTHY  FRORBERILT DLDTIEHYEL Ao

LROREMEE, £ SHHEBEMEEE SO BIME R (LS THR GHEIL. RROTI7UROBAIZSSRIZEN, ) BREDEDTY , TR EFRE RE
BHRLUI7UR (HEREBRE) OMEERIE, REHES (B3I EHEBICERELELOLALLTHELELOTY , BRKRICL-TE, SEREBEHFEHIEBE
HEVEIREENZIDNEVMGENHYET , KT7UROMERERLFY—YELBL TS 5T &3, B2 1 ERBIZE QBRI DU TITE B OFIliF 2
AL —FEDERDEEIEHMICAE BT LEENTHVEANBYFT DTIFEESN, F=, AUFY—VICREEHRET 5L TES AR
PHEOTHERGELEESNTEYE A,

BHEERATL—a () * FERERS D3 % 0D R—rT+)F1EH *

12,000

(%) % r I7URODTalb—ay 5.34%
3 .. RUFI—HIDTal—3ay 6454
BIFUR ERUFR—Y o
22 i | i FigH—RY 3.56%
2T '3 02 g0 - 0.3 TR FIEY P 117%
o 10 y o ;%L A A AA-
04 L 5 | GE) FHREFHEY . WA RFEICE S
0 4!% . -0.3% ~0.6% BAvCOEEEERLTHELTVET,
-02 |
4 H2—RILLE *
2% - e
-2 - . . . . s BeE%E
EY2 *F{l«lﬁ)ﬂ\ a—n an{;l&l BAA Z0ith KR ﬂeh{bu% a—n J—D{;lf: BAM 0t 2.6% 2.3%
OFLE DR EE OFILE DRI EE P g oA IER T /
Tab—lavilk £NEBICHT HESMEDEES GE)BERD AV, ERE S (BAM100%) H BEfE
HEEBTIRED—DOTY, HEE. HEHOHEA SO FBERLTLNET, LIA 5T, BAHIZD 14.9%
EEFRIZIECMEFHTRRLTLET, WCTIEHEERBEDEDEFNERORI S arLiy
YEY, 51 5%
FHA LGISEAR * At 292 884/
BE % mEa WA | RAToD ] oo | hE 28.8%
1| SEK | R z—TVEE 2028/5/12 EfE AAA/Aaa | 0.750% 5.8%
2 | JPY [FE191EFFTEIE (205) 2044/12/20 E& A+/A1 2.000% 3.0%
| %
3 [ ONH [P EREE 2031/12/12 E& A+/A1 4.150% 2.9% *Eﬁ'l'}'i';]l:l:$
4 | ONH |mEEE 2026/12/12 EfE A+/A1 3.850% 2.2% NR e
5 | ONH [HEEE 2027/6/29 Ef& A+/AL | 3.480% 1.7% BB 0‘% 230/
6 | USD [=—xq 2051/8/20 | BRFFRAMRAEEEME| AA+/Aal | 3.000% 1.6% 00%
7| USD |Z77=—2*( 2052/9/1 |BUFRAIRMERIME| AA+/Aal [ 3.500% 16% BBB _, 26. 2%
8 | ONH [+ EEfE 2033/6/16 e A+/A1 2.710% 1.5% 29 8%
9 [ CNH |PEREIE 2030/12/25 Ef& A+/A1 2.540% 1.5%
10| USD |9y z—FELE 2027/3/20 EfE A+/A1 3.500% 1.3%

GE) LERA&HTIE, S&P () EL—T4—X () DEAHFERELTLET  NRIFEF (THENS DBRRAEL
CEERLTVETS,

* TH—TFURIZE ST —4ThHY ., LEERMEERETT. 31.5%

LRIFEEARRICEITET—FTHY. FROBRERI T 21D T THEBAFICKYEBLEY . R—bI+ VA ORNBREHEBREEMEL CTHERE
BEhFEd,

BRREDOIEXEHOZFRAICH->THOZBEREEE IZJE2EL,
L 0w ) 1P O RI2TA I+

1/5

172%

A_—~



Uil TFYY TR -y AR RHFOFUR 2509

Asset EMBERE AN B
Management ARLA—

BERF—LOIAVE 20254E9F FRBTE

<fRzhis>

Y AOEHFAEAHFTISTE. TELREEORBFIEY [EHAET (lMEIXLF) LELE=,

RETIE, A#E. 8ADADPEXRERLR—MOERMEICETHFERERMERAERS VT NITSEFREZRECTE
Y, FRBCRERERFHRIEEER) ICLHRHADH T FRAOBFYLELERIC. FIRYIFETLEL, TORIE. 8AD
PPI(AEEYIMIER) LR EATISFEETE-BETEFEYIMETSS—7H.8ADCPICEEE MM LR
ATIGFRIC—HLE-LOORANCIEL-BELGETEHFAEYN LR TEIGE . BiIRL UV OAT—E—ROEBLLY
FLiz. ADHFITASE, FRBOAFOMCCRERARATIHEZERR) THTIHFERELLLOD. BERRREBELEZLAEE
L&, EROERBENBMATIFICEERRBERLI-CELREEZZ T T FIRYIFEFLELI-, ARICAITTE,
4-6 H DEHGDP (AN EE) iR F (FEEME) N BEEM S LABESH, T IFHRFARRLIZZED, —HOEEA
LOBRINERBAIGoF-CERENSFIEY F LERLELA RENOFEEREFIEY I, ATARMLETETLELT =,
FAYTIE. BHIE. 8ANA—OEDCPILERF R GRHRIE) NATAMNLIKLI-CEREMLFEYIELLERLIZLDD . 8AD
FREXPMI(BEELERIIER HEENERENSTABESNIEL. TAORERFRZINTISFEEZTH
Y, RERZFICHTEERITEFEABRMNBE LB ENLFEYIFETIZELEL=, TDRIL, ECB (BRI RIERIT)
AREREFIDRABEERRL. SROFTFHHEARRBLIECEAENSFIEYIFERLELEA, ARITHIFTIE, 10
ADHBEEEEREHNAERIN, AEDRRBRBEABEINIELENSFEYFETLEER. KA VI0FEEER
EYIX, ATARSLETETLEL.

<&HEHE>

LADABHBE. Za—D—FUR-FLOAFZ - FILGENKFILISHLTTELE—A . A—RXRSUT RO/ )L
VI— 0= BERFERTEIRBREGYELIz, Za—D—FUR-FILIF, 4-6 ADEEGDPA TS FEETE /=LA
EMGRRILICHULTTELEL .. — A A—ANS) 7 -FILIE, FERITOMKLAEMES LR L-CEGEMND, KL
[CHLTERLFELE,

(T5%E)
<TFEEDI0FEYMEMF/FEY > (%) <TEAEHEHZ M) > (M)
9B XK 8AX Zit 9Bk 8AX Zik
T A)H 4150 4228 -0.078 EN% 148.88 | 146.92 1.96
A—0OB(F1Y) 2.711 2.724 -0.013 a1—n 174.47 171.47 3.00
AFIR 4.699 4722 -0.023 HRVR 199.86 198.47 1.39
hr+45 3.183 3.375 -0.192 HhF5-RL 106.91 106.84 0.07
F—R3)7T 4.298 4.275 0.023 =R 97.89 95.08 1.91
_ AYrz—Fv-o0—F| 15.78 15.49 0.29
: Bl b
tPf : Bloomberg Fug—hha—% | 2338 | 2297 | 041
AAR TV 186.52 | 183.19 3.33

H PR : Bloomberg

LRIZBEDT—FTHY. FEDBRAETEHSVIRIETHLDTEIHYFLEA.

LIy ) AP OuR2TAI

2/5



Uil TFYY TR -y AR RHFOFUR 2509

Asset EMBERE AN B
Management ARLA—

KLAOUKETREERRASE (XMFERREE) 1ZTEZEW BRAHDFMIS OV TR, RESAICBERVOEHE DA, THEEZEN,

27RO B 56
J7ROEM
BAZEOHROEERMTHESFERDIZHEREEXTL., EXMHEORINLREERSZEFBIZELLTGER:
TUWET,
T7URDER
1. TELTHAZECHALEDREBERESRICIRELET,
2. TI—LN=5-50—=NI)LTHT)F—=k AT IIRANYOR—=R)ERFI—*EL, REIBIIIAUF
I—9% LRIDIREMBREHEILET,
3. HEBEEIZOVTIX, HETEBAYDEITOIZEICKY, ABEFHIRIDEREZRVET,
4. (TIEENESEBEMIC. BEDTITA47ERZITVET,

*iRNUFIY—0LIE BRICEVWTRENEBIEEE R ETARICEELT HIRIETT . FT-. BERLIT7URFDERA R
BEODEKRBAOLLEREERTIEOERELYET,
BEANYTIZIEAYD - aRMIOIYET,

TRBAPLEEEEEDMDERFICLoTIE ERAHICHERANTELGNGEAHYET .

EEMBOEHER

REFERIFEINEEEQGYFET . AT7 R EBEOHLEMAHFFIIRELFTT O T, AEMENLELFETS . F
= BBEOEHICEVBRERDIEAHBYET  LED>T, CRERDESEDREXZFRIAESNTLDLD TIEE
CEEMBOTEICEY, BRERY RETEVEVALENHYFET  FBRAMEICELBREIATIRER
DESFITFELES,

FLEBER

RO MmIBER)RY

KI7URE EHEADREEZITVEY . BEHOHEMKIL. ERALFITHETEL. EFNMETISELRLET . &
FOEEBHIZLHEHRMEOERILDESN (VR X BEHFOBHAETOHMOARINERNEE  KEGLIERNH
YET,

mEDERVRY

BHADREICELTE, RITRDEBTFBITFOBRIVRINMEVET , —RIC, RITHROEREFXE=FHEAICX
BRRAFTTRENFIA BATHEVEEEFTETOAREENBVLEERLET  RITHROEBFBITAEL
=EHE . EHFERIEIRECTETIEMLNHLEN, BRELE-ERZEWNTERVNEAHYET . - EBFEITOHE
BUNEFEEES (BT HRE) VEFMEDTEERLLYES,

HBEBIRY

KI7VRDRENGEEREMRIINEREETHY . —RIHEBEE~NDREICIHBBLEIRINRHENET A,
KI7URIF HATABAYCEITVWABEHIRAIDERERIYET . BE. ABAYCEITIIIHEZYAYD -
AMYET (ANYD-aRME BBEAVDEITIBRDEFNEADEFDENBRELGY ., OO ANMENEEZD
EFESWBIMETLET )0 Tl RT7URF AV BEMIZRLGT . J7 R E£AEDORB DR LEHET T BHTHLS
BFHIEIFICEYSBEEREITVET . LA T RI7URADREICIFABBEHIRINMENET,

S RECEHOIBER

NERE, FFEHFEPICRELZNG (BEERERORLAFNELSIVTMMBEZESLORER) ZBA TXhbh
BEHEENBHYET . LI 2T, I7URDREEDKELT LELHEHRBICETEI77 0 FDIRBRERET HT
DTREBYFEL A, A EHEPISERRBEAHOIGEICENTY, HZRERANBEZBATHEZITo-HE. &
AR B OEEMEAEISATHARE D DEEMEBELANTTEI HLIBGYET . T RERDI7UFDEAM
BICE-oTIE, NEEZD—HEIXEHA. REMIZETAO—HILRLICHEE T HEEAHYET,

LIy ) AP OuR2TAI

3/5



Uil TFYY TR -y AR RHFOFUR 2509

Asset EMBERE AN B
Management ARLA—

KAOUKEMREERRAZE (RTRRRE) 1ZZBLEN, BHAHDFEMICOVTIE, RESHITEEVELEDSIZ . THERIZEL,

E A i ﬁ'l-. E‘EJLK*i[ J:O—CE&UQE_‘;_o
B A (@ ZEEBEARABOTEXEEOEEME
i A A" | RFEENIETTHEETICEIILESLY,
B € @ F|mSEAR0OTELROAEME
B & R £FEALLCHLSPAEISEELTSEZEEND. BRAHDRESHEBLTEXILLV-LET,
B A - B f(HZEIXSHIEIFALLAEIZ1—T—IESENEIFOKRLEEEFZOVELDOBRTHLUEI=2—T— D4R
H A F 7 BH|[fFo®kZEWUTFIOVRUFEEEZa—3—70KERIEVDVET,)
. MOVR FREZ2—T—IDKRER 1ZBR<{EBEEXHDRAUELTFEIFRIONETICHRFESHDFHE

B A # Y BF BHrAETLE02LA50BASHSELET,

XRFERHIZEOTIERENELEDIBEABHYET DT, ChHLLIKIRFTERHICTRESRFEEY,
g E B REERAELCESRGEER 199845 12H4R)
& il = B ZREOROMISEONEZTRACEE G -IEAHFICIXBELERLTIBEENHYET,
R g BlegE1B25B8 L7825 (7L REZBDBSFTELZA)
m # 4 ® FoRDRERICRANELTREDNEREITVET,

XAT7URIEBEHTWEIREERI7VRTY,
£ & 0 BB E fH[3000EAEERELETS,

EREIgREETELTEREONET,
& o Eg " ARI7URIE, DEEREIEFFHFIE (NISA) DERAX R TIEHYEE A,

ME LR OBEREHYEE A
RA| HEREOTENEELLVICEE B EBRSIVEEROEERISERONRELAYET,

27VREDER

BEENEENICEIETSER

BEOA BB ARF:E &Y gé?ﬁ?ﬁafij%oEwEE{ﬁﬁﬁ[:sI1%(ﬁa*ﬁ1%);&J:B‘Etb—caﬁjbﬁ*ib\ﬂi&)é_ﬁé
# & B {_ B E B R EEL

i RIS HEMR

EEREEICLT $F 31.155% (Fi1k1.05%)

\E m
A R asmeanmincs tan, 7 FORBBRRMSNET. 55, BHEMREL

5 g 8 FEFERTDEEIFERMEPMOIIDNET,

BEEEANFIXUST7URDEEICRLIER. MRERGEERAETHFOREERNMETUHE

EXEBOREEA|OMEEREDFR00%ELEE LRELTERTH A Lah, B EHXRFIIET

RTDELEIERMERAGIILONET,

ZFOMOER - BEHTEROTERATFHMCEELNETREIISSNDERF

1] i3 = % % LREZOMDER - FHHMET7UREYREELTHEMICTRBVNLEZEZETH ERRK
REICFVEFTHHDTHY., BAIISHE, EREFERTIHENTEF A,

K ERROFHMEDRIHEITONTIE. CRERDESENI7 U ERBINIPHFICIECTRLGYZFT DT, RTRTDENTEEE A

EAZHEOMBEREADBEIZONT

B T—LRRY - Y9HR Ty IR AV MER S (FFESEH)
SRIERINGIEE BRMBERR(EE)HEIS
MAHS - BAEHERS. —BEFZAREERHE. —BHEEANBREEBERERS.
— R FEAE —ELRERING £
BRMEDERADIEREETLET,
B TR VIR FRYNIRUAV AU 8—F a3 L (R EBRES)
T—IRRY YO R - TRy TRIAVN T E— (R EFEME)
T—IERY B YO -TRYP IR AV HR—IL) E—F 1 — 14— USTYR (R EBERSH)
ERASHFVESBIVEEDERADERICETIEBROEREZZTT. BEHIM-HIZFETVET,
W ks B =SUFJHERERTHISH (RiEEH)
AI7URDBRFEBREETVET, ERUENRE - EEEETVET,
BRFERICOVTIE, FTEEDBEEETTHRVEHLELLESLY,
J—ILER By IR-THryh- IR DAV MER ST
EEE: 03-4587-6000 (24 RFME : E % B OFHIRF N SFREEFET) . —n e e
R—LR—T-FRL X :www.gsam.co,jp ]—JLI“? _}-'U*:;’)jc?ﬂ 'DI"'?:IIZ:}}J I-‘

4/5




oldman
achs

Asset

Management

FFYY d—IFTo Y oA BEREHRIFPUR
BMERE NN EE

2509

ARLAR—

MABR
a8 & & —
B & _ m_ ®®
A By % BH
SMERNEILES BRES BBy My = i
% - Hy Hy &
2 M, 3lg 3 A
% ES A E E
& % 1% =
& & & 18
S M B C HEEESHASHT TREREGIEE [FBRMEBR(EE)HE22515 ) ) ) °
MRSt S B 1535 SRERESIXE |HRUBER(EHE)$E44S ° ) °
FrESI - - M =S R R St SRERESIEE |HRUEER(EME)$E25 ) )
tHtiEskiatt TREREEIES [RILMERR(EE)E3I7S ° G¥)
HERFIESHRASH TREREGIEE |REMERBR(EE)E1405 ) ) ) °
MFHEESHRA ST SRERESIXE |HRMBEER(EH)ELI645 ° °
RVIAGESHRR R SRERESIEE |HRUBER(E®)$ELI65S ) ) ) °
BERIESHRA ST EREREGIEE |FERMEBR(EE)E1955 ) ° ) )
HR2ttHVERIT SRR HEUBRR(ER)EL12S ) ) GE)
KR ATERIT Bxonom A T
(BHEABRIGIEE I GIEHRaT) SERERAHE HRABRE(EE)H6335 ®
HX21E S B I #H4IRIT
(BELRBRIGIESE HXRS B 1545 vy BIREREE ERMBBR(ER)$E105 ° °
Haat)
KR StEREIRIT BRI REUBEER(ESR)$ESS ) )
HAtE+HERIT BiRERIHERS Rt BBER(ER)ESS ° ) G¥)
PayPayiRITHRN 1t SRR BIRMBRR(E®)5E6245 ° °

() AI7> ROFFEOBAFAHZM2ELELTEDET,
IOUKRIRFESHICBRNEDE DR THERIEEL,

FEHOTHAICH->TOCBEFEF

B AERET IR - HVIR-TEIMIROAVMEASH (AT EE I EOVET ) PMERLIE-EMTT . REEFED

MBOHAHAZH-H>TIE BRERHIYERHOMREEARAET (XM ERREE) IFELELLVLEITOT. LT ZNOR
BECHERDOIZ . CEHTITHERZEN,

B X7 R EBZDHLHEMIASFF NEEFICEABIRILHYET ) ICRELETOT, BEMBEIEHLET . L=
AoT. TENRIESNTLD LD TEHYFE A

B AERT, BHAEETEDLHMLFERFICE SO TERSA TOET I, A TDOEREME-TLHERIATHIDT
FHYFEEA

B AEMCRBIN-BEOERAEML. FROEAMRETRHLVIRIITILDTREHYF A REMES L VIRE
[CEOTHENDNEF EAICETAICLESLET . COBR. REXAREZRIVALEABHYET,

B XERICEHESN-RBIFERRBEZEMETHLOTHY . WHEIBREMTEIRBMT DD TIIAL BRI HEBDE
A-H-RAFEHRIDLDTLHYF A RESNRBFEHERBROLOTHY . HEFELGLIZEET H156
BAHYES,

B BEREEHLSVEERERBDOVTOERE, HEEREBDTH, BAFERERFOHELZENET HIDTIEHY
FEAAERITBEVTERSNIEEFITOVT FROBREHAB T LERBZE LT EFRLT . FERSNIA
HONTF—IVAERHEDIRERRETERHLIVNIRIAET 5D THLHYEE A,

B REERTHESREEEEIREZNERERBOREONERTIHYELA,

B RTEOEREMBETIBANEREERIREEREEEOILARTEHYEE A,

B REERECEMBENHEELELY. 2B LUHEDORIEFHYEE A,

B RELEEEOMBEORMIEEL YR REERECHEADEETIENEILITHYFET,

LIy ) AP OuR2TAI

5/5




