NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

Jr>REETEH : 200066078138 HisnEmess  B%2 25

EAEMER - A EEEFERAOHERS (F3-18M)

— A BEMINREBNEREME — AOFV-0 =N SAXR

50,000 AL
HEMEE (1) 27,585 -974
40,000 FERERRE (5RM) 12,528 -256

m EUE(fEEE 10,0000 HDOEEATT .,

30,000

fEER (5D EEBIRE) (%)

20,000 2R TPR AUFI-Y
1h8  2025/02/28 -3.4 -3.3
10,000 - ) ’ 3h8  2024/12/30 -10.1 -9.9
A s 6508  2024/09/30 -5.4 -5.1
0 14  2024/03/29  -10.5 -10.1
12;)80/07/12 2005/07/12 2010/07/12 2015/07/12 2020/07/12 3 EE 2022/03/31 34.9 36.0
100 SER  2000/07/13 1759  207.5
o B U7 ROBEEREIHE BN REEBIRBLIEE0H
o BT, ‘ “
n BEHIIRSZOBEAIND SR BDET .

B J3IBBEOEBEERUILED THDIROMRZHHIRI LD TEHDFEA.
EAEMEREFEIRIMNERRE T . SFEIRNGRDI 7> ROBE R 12 B ZE 0,
m AOFY-IE BEFEHMIIS-2 1> FTYIZATY, Jr> REEERATH%10,000E U115
HEFERLTVET,
PRI FY—IERBSEIREI TR FIR 2B TR.

E-x_d)ﬁﬁﬂ%’fﬁ (Fi5lmn)  (F) BEBMNRLER (%) B =mn

B EERIERBFEOREFRFBDEGRIDET,

REH DcE HAX #IAL LBAXROEEMEE(Z. 27,5850 (1ALL
%21£ﬂ 2021/01/12 0 #z 96.8 -1.5 974m) ER0E L.
2288 2022/01/11 0 KM= 3.3 +1.6 L . .
%238 2023/01/11 0 ez 01 00 T PEIRINREESRLELISESO
2488 2024/01/11 = 100.0 0.0 BEEERE, -3.4%&R0D, ROF
2581 2025/01/14 0 N—ODABEEXR(E-3.3%ERDEL
RTERRET 0 =,

% DECE(F10,0000HDDERE T, B
DOEFEERULEDTHD. FERODEZHHY
RIZEDOTEHHFE A

COBEROZIFT - RICEHINTVSEUEL. FRHTERBENHZHEEMERALTERRLTVED,
COERNCEHIN TVBABRILZ R I LERL, SEL N DI BEERELTI7Y RO EEREEZ 100%E L GGHEURETY .

At =T O HEROIH AICHIHOTOFEEIE |2 g JELIE,

I

W ETE B

D =numsrestvrvscor B,

104D 1B TY.



=HER-BE2254-0>

NYAU—-LiR—b

(HEH=EmOR] BIERE /BN KR 127y A

CEE hiGEE
BREFIN=IIIT—> - A>TVIR

ERREZER : 2025%F03A31H

hisEMR
£ RSP TBIEOBERBER(CX T 2BERE

74,000 TR UIZEDD, K\« FIREK RILE - [
72000 SETH HERIZ —E—EOREERDELE, B
70,000 AlF. BLEFCLZERNSRFTIIEE. KRILS -
68,000 MR, KERIERNAAKEEEL EDHRE
66,000 RERTZCLERUELR. TO%. BXOSRBER
64,000 RESALRER BBLEEDD. KEHEDEH:3]
62’2(3)24/09/30 2024/11/30 2025/01/31 2025/03/31 _E‘?J:H'(Ci??%%ﬁﬁ*?ﬁ?ﬁﬂ%ﬁ@lﬂh‘ D fd: &%

HAX:64,165.0 BIAXR:66,381.3 MEE:-3.3%

TOPIX (REEAKMEIEES. BC=iAdy)

4,900
4,800
4,700
4,600
4,500

4,400
2024/09/30

HAX:4,626.5 HIAX:4,616.3 MEE:0.2%

2024/11/30 2025/01/31

TOPIX (BC=ZiAdy) ORELFEDBIAMEEER (%)

2025/03/31

BRIC. ARICTFTELELUE.

HhiEREL
BB L > 208E 2 FRUE T,
HASSKE KEBHBIDEFEUET. ZE0.
KBS TBHEDBERBLRIG ENHRE[Z TR
IBIRDBEDEEAFI . BARSIE. FHaIa

ET5] 10 -5 0 5 10 B2 FAREAXZ(CIHEET EFBLET.

1 $h% 7.5 EER\ NS EESRC. PEEESWEERATMHT
é §§§§¥ N TBEHC, BREOREETEMETBEEXE

4 i L ¥, LRLU. HEE. KNS TBIEDERERE.

5 s a5 REG., PELEDOLTEERBO TV BEEIEE

TOPIX (BCX4iAd) 0.2 =N, BKAMFZBEL oS EFEUET. BSE

1 20fhRe 5.8 EHL ORISR DERNSED RS, EHIN(IC
| e I BEENF < R BN BB EEZET,

4 IEERERE -4.0

5 @ 36

X AERESROBOTHD. FEROTIBREOEB L BRI SO THHBIER A
RIR-ZOI HEROTHIRBICHI O TOEREIA |2 I TEE,

W ETE B

D =numosrusrzaor v,

104 ED24BTY .



NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

EAEMEBAOZEER (M)

EZN FERIER AR ER
558 58 58
tht -932 1 7% +32 1 FIVE +29
SeH - AT A% 25 £ 2 R +26 £ 2 WEBLA-LTIR +19
DEcE 0 fI 3EHm +24 I 3 H1FUTE +14
zoft -17 4 REESE +23 4 =EETH +14
&st -974 5 fREaR +12 5 ZZEi3 +13
¥ BETEOAMEDIE L E 1 AR -560 1 PRASFZH -322
RISBUELOCHRIECS. F 2 (5 EiE -180 T 2 BERIL/MY -128
3G -106 AT 3 YINCHIL-T -115
4 H-p2% -93 4 Tp-ANIFAUZY -95
5 163 -48 5 VI —NR=ILF 1> Z -85

AN EA710ZE5E (%)

WAk piAtkk © 10 20 30

1 EXHEAR 23.8 -1.3 23.8
2 /\5EEE 12.5 -1.1 12.5
3 1B EEEE 11.7 -0.3 11.7
4 EER 5.8 +0.1 5.8
5 = 5.8 -0.0 5.8
6 H—CRZ 4.6 +0.1 W 46
7t 4,5 +0.1 45
8 HnXFAnkER 4.1 +0.0 4.1
9 1EEHEER 3.7 +0.2 3.7
10 EI5E2E 3.1 +0.2 3.1
X EB(IERIFEEDIETY,
A EA1108848 (%) (fAAEARER 225)
AR E1:] b=
1 J7—ANFAU>Y UNDE S 9.6
2 BRILYMNOY B 5.5
3 7RICFAR BRUEER 4.7
4 VINCHIIN-TF 15¥R - BISZE 4.1
5 KDD I 1B - S5 2.6
6 TDK BRUER 2.1
7 UII— =T 1> R H-Ex% 2.1
8 FILE TEEREER 2.0
9 EMLF I (= 1.9
10 ArohsisEx EE-dn 1.8

BRER-ZOIHEROZFBCHIHOTOTEFIE 20T TELE0.
W ETE B

D =numosrusrzaor v,

10403 BTY .



NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

J7> ROY5E
1. FELT225%5-T7o R (LUF. IRT=-T72RIEVVET . ) AOREZELT. BRFE M-I —> A >TVIZADENEIEENTS
KRENREBRLGERZITVET.

HEFEGR=SIWIT=> 1> TYIRER
RZAAOBETIINRM (B52225) OEBETZRIIEIRTT. BETORM (B5F225)  RRASHBAXRRERELLORE
SNTOVBHKEIEIR T REET 51 AThis HS#IROS5TinERFR T 32258IRE M RICEHEINTVET.

2. XY-I7 o REANDIREZBU T, REHOROLSIMERZITVET .
© ORDEGIFRIC_EZELTWSHRADS5. BRETIHKME (B5225) ([ERASNTLSEIAIC, [RAILLTHREZITVET.
o HRMIEEREHIERS | F2FIA T 5L EHDET

X BRI, TRBEFCLOTE. LEEOLSRERN TERNGENHDET .

B MEOLEHER
TPV K EBEOHHEIMEIAS FELEFTOT, BEMEIEBLET. ULhoT, REBOEETAHRIEN (V50
Tl AR TSR LD, JAKED AT AERAOTENBOET,
O EROIERLL USFEMECEUASBLUIR%R. IATIEERELET.
OBAIEFGTELRAET, Fe, —EDRERRERITSEOTHBIF A
0 477> KOTEBURIEL FOEITT.

m KR izEURY
(BRI T35 (d, BEMEEO T EERTY]
AN OIEREN AR TS COTMRBIBEOREICIMERBIGN TEUEE. J7> ROBEMEEN TR IZBRERDET, F12.
182 DR ORI T OFAT OB EFRE P FBIRNTE (CLHOTEEL., D T RUIES & T7> ROBHEMEEN T E I 3B R
»hFE9,

m {EAURY
(BB AEITOREE L. BEMBEOTRERTY]
J7> RM&ELU TV B P EMERICBVWTEBNEITIREDIVWIERZINIIHEE. FEZ20ORITANMEARTPAES
[CREoTZAICE. BB MAIESPEREmMOMSN T NiorD, IRBEEZEIUNTERRODTI BN HNET . INBIEFT7> ROE
HEMEENTEIZERERDFT,

m RENMEURY
(SRR - ERS | EDR T (CLD, FFIRZMATOES| ZRERENZ LT BEMIBO T EERTY)
B IS 2 KEIGFEEUVRIINERSRVES. HD\EMiEZEDEIMBREICRBZELH DD, MiZiAREOHE/ VP riTE0EEL
PEUBEEC. TORBEOFTEN TERNED. BELVEAFIRME TOERS| ZRERCENZENGHNET  NSET7> ROE
HEMEENTEIZERERDFT,

ZOMBOEBER
(DECE(CBITPEBEFEIR)
O fECEF. FEITEOFBERFERRD, J7> ROMEENSSHANDNEI DT, DECENZIONDL. TOEEEAEH D BEMEASTHD
F9.
O fEeEF. STEHBRCRELLNG (REERRORIFNESLVTHIZZSOTER) ZBATSHAONISZENHDET . €
OiFA. HEPREHOREMEAGATHIREBELENTTRIZLCBDET . T, DEEOKER. T UETEHBICSFZT7>R
DINBERZRIEDTEHOER Ao

BRSO HEROCHIABICHI > TOEESEIE | 2 g CECEEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

10#ED4BTY .



NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

ZOMOBRES
O BAEOT?> ROBAMBARICLOTIL, HEEO—HFIDIN, REANICETAO—EHARUELTZBENBNET . T7> i
NEOEFRIRRICLD, HESILDEEMEOME LN B EEERTT .

® Ty R(d. BEFEIN-SII—> A2 TYIADENEIESN T DIREMRZBIEL CERZITVEIN U TOBRFCLD, RS>
TYIZADENESEEN LRV ENBDET .
-BMEEESEEROIA N, EFEREPEOMOTr > MNEE(CHh 2 ERZ&E T3
BANERTE - — BRI CLDIBABMEESS OB DIV T ENELDTL
ADTYVI B EAREARAB IS DIRENFE T B
- FIFOTBERIE RS METIRA > T VI ADENE (R —HNEC DL

® T RE REDOFEINFRLEVIEIRE CHNEEZF A TI IV ENEUBEPELAIE MBIV TR RENREUISGEE
(T —BFE(CHABEDORBMEME T U, HiBRENSHTF TEHMMETESGITERVWRY, B5IEBNRANTUEIURINHDET .
TNUCED, BEMMRACY A FAOSZEZ X (F I A e, MEFAHOZMFNRIEERDAIEEM . BUCR I THREFAHNEDEL
ERBAIEEME MEREOHSIAVWNEIET SR EEEFENHDET .

BRSO HERIOCHIABICHI > TOEEEEIE | 2 g TECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

10##ED5BTY .



NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

B A BT
BHFIAHDIRFER AL CHBVED &,
PN itk
A BRIAZ (T HOEEMEE
BARES
IRt DTESHBIEAR FTICHZIALKIZEN,
b r==Lv)
BHFIAHDIRFER AL CHEVED &,
HafiiEa
BRERIAZ T HOEEMEE
BmERE
FRRJELT, BERIASHENMSEEUTAEXHBEMSHZILVWUET,
{E5THAR

REH
BF1A11H (AEHOBEEREEH)

N5 EC
REA(C, DEAHICEIENEREIRERELET, ZESTEOHIMICEID D EZITNRVEEEHNET.
FECEFENI-X : RAIELT, HEEEEREZELSIVEE. REBNSEEUCSEEHBFTICBZIAWVWWELET,
DEEEHBEIREI-X : FRILLT, SEEEHREEZELSIVE., BFEENTBIREVLET.
X IRGER (L IO TIRVWTNA— A DHFOEIRWERZIBENHDET

SRFIRIMR
© S7F L (IR B L TEDIRONET.
O NEMTIGEEEARIE L. —EOBEMZmRUISEICRONISA (VEBIYEIEEREE) OBEAXRERDET,
0 LT7>RIE NISADI RIS ER (FEIEERERENTE) |IOMRTIN, IRFTSMICEDEURVNIERBIZENHDET FFULLE.

IRFERICBBIVEDEZEN,

© Fl IR OBEANAIEETT . REAEAFIEDOERIEHDER Ao

BRSO HEROCHIABICHI > TOEEEEIE | 2 g TECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

10#ED6BTY .



IVAU—-LiK—h
=HER-BE225A4-7>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

HEENEEZNICEIBIZER
O BARFFHA
HOFERA,
O (St RBIRER
HOFERA,

KREBENMSTEME CRENICEETER
O EREHEER (S5THmM)
J7> ROFEEFERSERCE0.6985% (Hiik&0.635%) DEREZRUIEATY,
O ZOMOER - FHH
UFozofoBR - FERHOOWTERMENMITEBIBVEEET,
0 EEEANFHIAONZIrY ROEEEER
o BfiiEZ5DEERFICRET STERTFHN
o SEZNETREIZHAOER F
X _EEROERFICOVWTE. ERIAREFCLDZEEN T BIcth. FHICHIER, EIREEFZRIENTEXEA,

X _EEOFHEREFOSHEACOVTE. REMBFICLCUTERDTINT, FRI DN TEEXEA.

SECHS

PSR U5t BCSPRSEL TERIR En@ R ULT20.315%
e (R RMEER

PSR U SHE SREFISEUCGERIE R (81)) BREEROZER (GRER) ([CHULT20.315%

X AN EBOFRREINEORETHD, SRR TEFICINERZBENDHNET . EADBE LELLERBDFET,

X SHERERIEIROBEALBOIIHECE, DEEOREN LELEERIEENHDET,

X ZRR/ENEENLFEECRE I PEEERKESSVERFEESESERFOSEE. FIEROBIMHAHRINDIDEEA. BE.
EELLFEEHEOIMAECOVTE, BELLFEEORIIEOERCH I SIRFINERINET,

X POENIESNIBEFICL MERENEEINIHENHOET BB OHIRVOFMICOVTE, HIFEPIRF(CTHRINDILE
HEIDLET

X DEIREIERHIEIEIN - NISA (Z-Y) 12ZFRA0BE

DERISEIEERMHIRZINISA (Z—Y) 13 AR EBHRAF(CRISIERHIE THD. —EDERZ LIRELT, BF. —TEFRDEH
CHRICBNZ0E. R TIERR O ZRERL. TiE LOBAZBIL UL AT EETFZBAITIRE, —EDSRMA(TZX
HIPINHREBDET . FFLL, BRFESHICBBVEDETIE L,

BER—SOIHEROCHIABICHI > TOEEEEIE | 2 g TECEE,

W EYTE - EA

b SHERDSPRVNIRIAVE  RSive,

104D 7B TY.



NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

It - ZOMOBMREANSE
E A= Can J7> ROERDIEREZITVET
ZHERDSTYMNRIXOMERSHE EFEGEGIFEE HEMFEER (87) 53995
MA@ —HHEEAREERGS. —tEIE A BRI ERBEER =,
— iRt EEANE BRI EmEE | FErs
IR—=LR—=Z : https://www.smd-am.co.jp
J-)E>49— :© 0120-88-2976 [=ATEER] F-RIoRs~41#&58: (L. B, fi-AREZIR)
S J7> ROMEDREBLUEIREZITVET,
=HEREFERITHRASH
RSE=fT T7> ROBEE DRV U B ERIADRZMEZITVET .

RAER=ZOI HERNOCFBICHOTOEREIA 12w g TELIZE.

W EYTE B

b SHERDSPRVNIRIAVE  RSive,

10##ED8HEBETY .



NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

£ B &
i :i: 2 - i i
RFT=tt TRES % m )\ E R — w%&
g sl ME slE ok
% 25" O EA O EAN A
2 By B &
HEAHS B 135 SRIEREEIEE ERUBER (88) $445 (@] (@) (@)
INHEES RSt SRIERIGIXE MRUBER (&%) $1645 o (@)
EESUPE =7 v SRIERIEIEE BRUBEER (88) %1655 (@] (@) (@] (@)
ZEUF) eX¥—MNESHRAE  SHEREGIEE BRUEEE (&) %615 o (@) (@] (@)
BRIEFHRASHT SRIEREEIEE BRUBEER (88) %1955 (@] (@) (@] (@)
HRESHAASRIT (7T) EERBRILES MERMBERE (B2) %6335 (@] X1
HRAIS B IHERT (S B [N  BIRESRE MERMBER (B2) $£105 (@] O X2 %3
HREH S B I ¥4RIT (YRUIRGESMT) BIRERILES BERIBER (B®) £105 (0] (@) X2 %1
KRS ERIT B iR RS mNE#BER (B®) F£75 @] X2
HR S EEKIERIT IR RIALRS MNEFEREE (B®) #1085 (@] X4
EREDRREESHT IR RALRS ITRIERERE (Bf®) #3458 (@]

fEERIOVT
%1 HALHEREGIESE YRVIGEERNS X2  RyMNEAX3 | ZTLORMEREGIEE XA S B [ i135%4 : IR0 EFHED
WL TBNEE A

NIFX=JELSEERCEIDERFEIA
o HRFFIIKESLUBEFIR=IIIF->-A>TvIZ (T, [BREFIHRMIEVVFET, ) (CBIFTE/FIE. BSRCTBRIBIY
[ BRI | 0FRRCBIIT DAL EHE. TOM—IOEF IR NS BREERELCRRLET . BARBENREAL. BT
HBORNEZZEABEFBLUNREZFLIETHHEFZBLTVET, Fio. BARREEALEZT7> ROBBE| S LERMARFCELT
—tUEEZEVFEA.

SRRSO HERIOTHIBCHITOFREIE |29 TECEE,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

10##ED9MBTY .



NYAU—-Lik—b

=HER-BE2254-0>

(HEH=EmOR] BIERE /BN KR 127y A VERE#EH : 20258£03H31H

LEROCHB(CHIOTOEREIR

o BRI ZHERDSTEYMASAS MMERRUERFEAEN THY. et mEEECE I RELETEOHNFEA.

o HENOHNBIEREERIRTEDEDOTHY. R FEKEEINZENDDFT . e, FERICBEULRARSNZER A & - Ttz RiEL
EEEINZENHDFET . HERE=HERDST7 2y MRREA MMERENB VW EHIBTUZIBIREF(CE DEER L THEDEI N €DIE
4 - T2 ZFREE I 26D TIEHNER A

o HEBERIA>TYIX-FRETENEN T HINDIGS . TNSONFIBEZOMO—IDIEFRE. ZORITESLUFEERELETD.

o IKESFEE. EHZT0HZE (NEEESICEABEHIRIEHNFET, ) ([ARBELEFIDT. VAVZEVEMTHD. BEREEETS
BRIBE(CIDEELET . UIeh o TTARFHIEIDAMRIEEN TOBED TSN E R A

® GBS, TRETES PRIREZIEERD, FERRIR - iR RIR - RIREZINEREMWBOREZOMIRTEHDFR A FEFERILE
TCBADLS. HEEREESOTINREERDFRA.

® LJ7> ROBUSDHEAHCHIO T RFERtLDBEL I 2RIOIKEEHPE RXAERRE) LU EIIAEmE
EONBEIHERO L. CHETIHIIZEV, HEEEHIFE RXTBHRREE) | 2SI AERFIRFTSMICTAERE
&V, T, HERTSEEFSRE XTEHRRSE) CERZABHEEULEEE. RFONEEAHHEE XHEHRRES) N
BRUET,

W EYTE - EA

b SHERDSPRVNIRIAVE  RSive,

104%#HD104B T,



