goldman O—ILRRY Yy o R -HREHA—T> 2503

achs AD—R(REABBEAYD) /Ba—R(ABBAYIKL) ./
Asset CO—R(BANEE. BREABAYD) /DI—R(EBAHNER., ABAYIIL) )
Management  sespmmte  pst % RRLA—

T—ILRR YO R R EHA—ToBa—R (ABAYDLL).
O—ILRTY Sy o R R BEH#A—T o DI—R(BAHEE., AB~AYILEL) L.
[R&IT7PVRKE2024JIBVWVTHREF IV7FEEZZELEL-.

'77’R/§jlk!f ntEH 77 FE

2024 R&I Fund Award 2024

[R&IZ7RKE2024] [R&ITZ7RKE2023]
BREEE205E /5 EESEM BREEE205E /S EEZHEBM

BEBFI7UFRE 2E BEBEFI7UFRE 2E

IR&IZ7FAE2020) R&IZ7FAE2018]
BEEE10FE /S ERHFEM BRIEF105F /S ERHFEM

=EBFIO7UFE 2¥ BEIO7FE 2E

R&IZ7VRFKE2017) R&IZ7RKXE2016]
BEEFI105FE /N EESHEB 10 ERF A FRE 5 EEZHERFY

BEI7FE ZE REBFI7URE 2E

R&IZ7FAE2016) R&IZ7VFAK2015)
REER/SERSHM NISA 5} B335

BEIO7URE ZE BEBEI7URE

IR&IZ7URKE2014]
BREERSNEEFEM

SEHFIO7FE ZH

GE)DO—RDZE[F2024FE DA T, ZFNLUNDEIZTRTBI—RDHDZEELYZET,

TR&IT7UNKE I, RUAMEHELESEHIBLIZBED T —REIEEFR(FZL. TOEEERUTLEITDOERKUUNRIAET LD TRHYEEA)D
RUEZEMELTHEY.  BEEROBA. Tl REZHE. XITFRONT+—IURERILTHLDTEHYFERE A, BREL ERBRMAETEILEL, £/E
REGIRFICETOINEMTE2995F 1 HE28FITHESNSZDMEFR ERBAEUNDOEBTHY. Mo BAEXRBEUNDER) T, AFZKRHIC
BLTE. ERBMATAICTYLEEERFSLVOOHENET LEFSNTOET  HXREICETIZFEZOMNMEEET O —YIDEF FR &I
RELTHY. BHER-EHEFEELETS,

MEEEEEARFT I ETNISASIPT I (T B EIFER. MR EEFT10ETHMIILN0BEFEFRIRE LB E10FERM, MREFT20EHMITBE20FEMTEEZHREELTL
FTEEBICBLTE D vy—TF Lo &BIoF VT ICEDE RAFO—4 O 2 EEFEBEFTCOHM. BEOREFEMELS5Z2 THEELTOET,
BERNRIERNELSEMBEKXIRELL. BENHELERFLIUSMA-SYTOEERIEBREFT, AR ERIZENDIAIBETT,

FH LI EEFR L I —DHR—LR—UF ZELZ SN, https://www.r—i.co.jp/investment/fund_award/index.html

LEEEHEE. BED—ERHREAMMMLULERBONLOTHY., FROEAREZEZREHIVIRIET LD TEHYEE A,

T e—TLiF LT EEE RFERICNT IR DRBBINEELINERDIZERE (VRY) TE-1ETT, YRV B LY DBBIRERERLET,
LRA—AH EE RREENMDTERODILTHY. TNLORO—F I DRRELSIEERARO—F I EVNNET,

BEAD ARROCHAISoTOTRERRR & I 2P Oy R2TI I
— = Yo 1/12


https://www.r-i.co.jp/investment/fund_award/index.html

oldman =R Yy o R - REHA—T> 2503

Agsfg'ts AT—R (BEABAYD)

Management EMEFRE RS E2 Bl H—
20254E3 A 31 BIRE
H % @ %: 7937 H &% T B : 199846 H26H
& KE B % : 4931EM R OE B 886A7TBRLUVN2ATB(F-EL. AEBOEBSIETELA)
I —HEERE - 188.2 (EM € 5% 8 M RAIEL CTELRE
Eﬁi%%ﬁﬁﬁﬁ!ﬁ& FAR B EZE (%)
D E— EETE 1hA |3hA[60A | 15 | 3F [ 5F |REX
22,500 | f?ffi}ﬁgimﬁ T7oR(nEE£BERE)| -0.78] 0.35 | -3.33| -3.10[-16.81-21.73| 11.53
20,000 ROFI—Y -0.77] 0.08 | -3.05| -2.37]|-14.13|/-19.85| 38.46
17,500

S £ B (F) (150 %57=Y, BisI#)

15,000

12,500 =
10,000 EXERFRE:  3,350M
, o - 4 "
7500 | e e, RER | 22/6/7 | 22/12/7| 23/6/7 | 23/12/7| 24/6/7 | 24/12/9
5,000 : : : : : nEE 60 60 60 60 60 60
98/6 03/6 08/6 13/6 18/6 23/6
(F/R)

KRUFI—Y IPEILHY -HINAURRUR AT VIR (T A—/N)L) (ANYD - R—X) (ERE H%10,000& L THEHE)
LTRIFBEDEREERLIZLOTHY ., HROBMBRZRIMTEEDTIEHYFEE Ao
TEOEEME. NESEEREREMBESLUHRAEEZRILETHRMGERL. RO 77 RFDOERIZSSEIZIVN ) EREZOLDTT . nESHE
BEEMBILUI7UR (HESEERE) OBERL. WESES (FEIHD &N REFCEBRELLZLOLALELTHELLZEDTY  RI7URDBERERY
FI—YELBLTEHET AL & FITIERFEEDOEHBICOVWTIETEED IR S OFHBABL — M EOEEDOEZENERMICKRE BT LEBEYT
BWMEGEAHBYET D TIEBELLSN, Tl AUFY—YICFEERETAILETET . BRAORIMSZOMISERAGELEESN TEYE R A ERRRT
[2&> Tl ﬁ@e%w@%ﬁbfﬁbé%ﬁs HEINEDERELZIHONELEENHYET,

BEHBEEUNTIL—ay (5E) * FOT147BERS * @ R—L oA )A1ER *

P - 8% 1 I7URDTaL—ay 6.01 £

e aon | RUFI—IDTal—av 660 &
50 T MEFH—KY 1.69 %
' 2.0% I o MEFHEN 1.78 %
20 o, | - oov  FHREFEYE 051 %
: . Oaw SEHREAT T AA
10 20% -1.4% GE) FHREFEYIE, RS FIZIZE DL
BBNYCOEEEEBLTHELTWET,
; : -40% -

00 FEL *V'J‘Fil;fé* a1-n ;&Egg BEA Zof REL *a::tt‘ +-8 ;;;M;;l BFA tofe tﬁ’}'—i'zllﬂ’.$*
Fal—saveld, SMEBICHTSESMEOE |(DHTITITBARSE. EXRS (BAM wHlR  RE%

M EINETAREND—DTY, HiElL. BE£OME |100%) M oD THERLTLET . LA ST, 2.7% 4.5%
AHEIZECEMEEHNTERLTOET, BARIZDVTIFREARES O BEFHMNERRONR it \

SUAEBYET . o \‘
INYTTTT B 114 B Tom
_ - TR A e
BE 48 EER &3 Bt ® [p—R = 11.8%

1] NOK |/)Loz—EHE 2027/2/117 =& AAA/Aaa | 1.750% | 12.9%

2| EUR |75 RAEE 2025/6/12 E{& AA-/Aa3 | 0.000% | 10.0%

3| JrY |E1283EEEEHIES 2025/4/28 EE A+/A1 | 0000% | 7.1% | Br:Enpbal ey

4| CAD |hF+XEE 2029/6/1 EE AAA/Aaa | 2.250% | 4.1% Ao

5| JPY |E191EFIFERE(204) | 2044/12/20 EfE A+/A1 | 2.000%] 3.7% ’ OM /‘ 45%

6| EUR |F/VEIE 2026/3/19 EE AAA/Aaa | 2.500% | 3.4% 00/

7| JPY |E160mAIHER (54) 2029/3/20 Ef& A+/A1 | 0500%| 3.0% ?3:/3/

8| Py [E182mAIHEM (205F) | 2042/9/20 =& A+/A1 | 1.100% | 2.9% 299%

9

10

EUR |ERINES 2029/12/4 |EAFTRE1RHEREME| AA+/Aaa | 1.625% | 2.8%
JPY |EE375EF{FEE (104) 2034/6/20 EE A+/A1 | 1.100%| 2.8%
GE) LA F(E, S&PHE () EL—T4—R 1 (B) DT ITERTELTVET . 26. 2% 31 1%

NAIZHE AT (TR NS DTN BN EERLTUVET,
* XY —T7URICE DT —ATHY . LR (I E ERFE T EABMFTRLEL, A—T—X#tHEVIESEPHOVT A DT THEDIELA D

BAFFICEYFET,
LRFEEERRICEITET—2THY . FEORRERILT LD TRHAL THEBAFICLYEBLET . Fo. R—FI+UFORBEHSEBRAFEHEL

THEREESNES,
LIy ) AP OuR2TAIE

2/12



SO—ILF2 Yy oR-tHREHA—T>

oldman 2 50 3
Agg‘lgts Ba—R (BEBAYIHL)
Management EMEFRE RS E2 Bl H—k
202553 A31 B RE
H % @ % : 9,701 H % F B :199846H26H
& E % %m: 360 EHM R B B S56ATELLUI2BTA(EL.AEBDBAETEEA)
Y —MEERE - 3602 M 1§ 5T 9 M : REIELTESR
REREAEMEEHER HAR Bl E & (%)
25,000 — 178 |30 | 60B | 15 | 35 | 55 |FEX
22500 | AREBEALE R W IJ7UR (HEREERE)| 060 | -242| 1.11 | -0.02| 8.39 | 14.66 | 88.53
20000 | e RUFI—Y -0.13|-200| 123 | 066 [ 1218]17.63]131.23
17,500 WW
15000 | SEEESE (M) 130572V, Bl
ok BERRE:  5777H
’ SRS A, ..-«'*W‘M 3
1500 | g ST T REBR | 22/6/7 | 22/12/7] 23/6/7 | 23/12/7| 24/6/7 | 24/12/9
5,000 : : : : : nE® 60 60 60 60 60 60
98/6 03/6 08/6 13/6 18/6 23/6
(£/R)

HRUFI—D PEIVHY -HINAURRUR ATy IR (' A—/3L) (AR—R) (R E H#%10,000£ L THE$1t)
LRITBEDERFEERLELOTHY . FEOREEFRAEIT L0 TIEOYEE A,
LEEOEEME, NEESEREREMES SR BB ERIETRMGERX. BBDI D7 RFDERIZSSEZSN, ) ERBZEOELEDTYT, nEBREHER
BREMBEIVI7UR(HEBEFIRE) OBEERIL, WESEE (FSIF) ZHEFICEBRELEZEDEALBLTEHELLZIDTT  KAT7URDOBEERERY

FR=VELBLTHAY S &3, BITIERBREOEHMIC OV TEEEDTER R OEAEL —MEDEED

X

Foa

A EIICKEL BT LLBYT

BWNEENHYFET D TIBELLIEN, £, RUFI—IICBEEERE TS LFTET . ERALRBMZOTSEERGELZEBINTEYE A ERKR
[C&o T NEEDEENEDHIGEE. HAVIDEENIIDONANGELHYFET .

BHEENTL—ar () x
40 =J7 UK
=RYFI—Y
3.0

a—nps BEA
DERMBE

KL KFALRS  a—n0 Dt

DFILE

77 UK
51.5%

50% BRYFI—Y

40%

30% 24.1%

20%

15.7%
6.6% .
2.1%
| - Oﬁﬁ
D

KFL KRS a1—0  a—opst BAA ftt
DERMNER

10%

0%

DFILE

Talb—iaviid, @AEBICH T HEHMEDE
PHEEETIREO—OTT . MiER, EMFOM | (DBEELUEL, FHTA IS RMEDHLETT,
ALEICIGECEMEFHTRRLTLET,
A £ 85 * S5 134 824K
BE 2] {888 ER B3 ® |o—ik] e
1| JPY |$1283EIEEE % 2025/4/28 EfE A+/A1 | 0.000% | 15.1%
2| NOK |/)Lz—EE 2027/2/17 EfE AAA/Aaa | 1.750% | 13.0%
3| EUR |75 REE 2025/6/12 EfE AA-/Aa3 | 0.000% | 9.9%
4| JPY [E191[EFFEE (204) | 2044/12/20 EfE A+/A1 | 2.000%] 3.7%
5| JPY |5FE1292mEEEHEH 2025/6/9 EfE A+/A1 | 0.000%| 3.6%
6| JPY |ZE182[EFI{TEE (204) 2042/9/20 EfE A+/A1 | 1.100% ] 3.0%
7| JPY |%E169EF{TEE (55) 2029/3/20 EfE A+/A1 | 0.500% | 2.8%
8| EUR [BRJES 2029/12/4 |BRATRERHEREME|] AA+/Aaa | 1.625% | 2.6%
9| JPY |E375mEFIFTEE(104F) 2034/6/20 EfE A+/A1 | 1.100% ] 2.6%
10| USD KM BASEERIT 2025/6/15 |EaFFRE{RMEREME] AAA/Aaa | 7.000% | 2.1%

() ERR#BATIFIL, S&PH(E) EL—T4—X1t (F) DIEMFITERELTVET,
NAIFIEAT (T HEBIA S DFIRAGNCEERLTVET

* TP —TJFURICE T —ATHY LRI AMEERETT . FBAHRLER A—T—X#1HHNESEPH DO VT DT HHEDENS D

BATFHZKYFET,

Kb
60%

IJ7URDTaL—ay 6.01 &
RUFT—HDTaL—3y 6.60 F

MEFEHI—KRY 1.61 %
IMEFEHER 1.70 %
T RAEF|[EY 3.60 %
& A AA-

)3 —RILLE *

#HE
9.8%

‘\

BRFER_
HBEIME
13.0%

& AT BRI LR *
NA
B
oo%_|_—"
8.3%

26.6%

A_~—
34.5%
AA
28.5%

LRFEEERRICEITET—4THY . FERORRERILT SO T THEBAFICIYEBLET . T R—rI+UF ORBEHSBRAFEHEL

LRIy D AP OuR2TAIE

THREEShFET,

3/12



oldman O— IR Yy o R -HRBEEA—T>

achs Ca—R(BASERE BEABAYD)

Asset .
Management EMEFRE RS E2

20255 3A31HRTE
£ £ i %E: 7425 H % ¥ B :200246H28H
mE E B B 121 {EH ,9& H B :#ATB{EL AXAOSEEEEEEXA)

I —HEERLE - 1882 EH 5t AR RAIELTEHR
Eﬁi%%ﬁﬁﬁﬁﬁf& FARI AR EZE (%)
------------- RS 1aH138H | 64H 'XE%
25000 DR 57 F REEBERE)| -0.77] 0.34 | -3.34 —312 —1684 —21 76] 11.26
22500 | gy 325 0771 008 [ —3.05] —2.37 [-14.13[-19.85] 29 30
f‘;zgg I HEREEE () 1F O %Y., BEIED
' BERRE:  4075H]
15,000 22/4/17 22/5/9 22/6/1 22/1/1 22/8/8 22/9/17
12,500 0 0 0 0 0 0
22/10/7 22/11/17 22/12/17 23/1/10 23/2/1 23/3/1
10,000 10 10 10 10 10 10
7500 23/4/1 23/5/8 23/6/1 23/1/1 23/8/1 23/9/1
' 10 10 10 10 10 10
5,000 : : : . : : : 23/10/10 23/11/17 23/12/17 24/1/9 24/2/1 24/3/1
02/6 05/6 08/6 11/6 14/6 17/6 20/6 23/6 10 10 10 10 10 10

/A 24/478 24/5/1 24/6/1 24/178 24/871 24/979

MARUFT— PEILHY - HNAUSRUR AL FyoR (T O—13L) 10 10 10 10 10 10
(AN _R—2) (&FE B%10000&L THESE) 24/10/7_| 24/1171 | 28/12/9 | 25/1/7 25/271 25/371

LRIFBEOEEERLI-EDOTHY . FEROBERERIAT 5D TIEH 10 10 10 10 10 10
YER A, LROEEME. NEESEREREMIBES SOHRBIBEESETHRMNGEHEIL. BBRDII7UFOBEAIZSSBUZEN ) EREZEOLOTY , NELHRE
EEMBES LV I7UR (HDEREFRE) OBERL, NENERE FBEIAN N ERFICEBRELEZLDEALGLTHELZBDTY  RI7URDBERFRENVFI—YLLLE
LCEHli g 2 &lE. SIS ERBIEE ORI OV TITE E O R O AZL —MEDOZROZES/ERICKE BT LLBEY TRWNMEELHYFET DTS
BEZIEIN, Fo ARUFI—VICREHRETHLETET . EALRBHEOTHEERLLELEFINTHEYFEL A BARKRICES>TE. HREDEENEDH SIS

B HIVEBLEESTHRONENEENHYET,

EHBEEANTL— 3> (5F) * TOT147BRERD * P R—b2A4)A1EHR *
4(§¢> _ 6.0% r IJ7URDTaL—iay 6.01 &£
7 aoh | RUFI—9DTal—3v 6.60 £
50 it MEFHY—RY 1.69 %
’ 20% | . MEFHEF 1.78 %
N 0.7% 07% gy 004 TR FEY 0.51 9%
. - - .
0.0% [ — FHEA T AA
1.0 -20% | -1.4% GE) FHRBEAEY L, AN SFIEICE ]
BEACOEEEEBELTHELTLET,
-4.0% -
00 KE *;ﬁ”fg 1-n ;&EZ;: AR zoft KEL ’:ﬁ'}fg -8 2&;;2 BRR ot t79-i‘:'ﬂ:t$*
Fal—avbld. 2RTHI-HTIELEEROE |CE)T7IVTA7BERD L. EARES (BAH A E HEeE
B EINETAREND—DTY, HiElL. BEZDME |100%) M oD THERLTOET , LEAST. 2.7% 4.5%
ALEICECENEEYTERLTNETS, BAMIZOVWTIXEARE D EDATHIEEDOR g \ =
SoavEhYET. = ‘
= ' EfE
AN L GIEaHR * a5t 114 884 7014
— . BT R R R
BE 4] &8 E R A4 |9—ARA e 11.8%
1] NOK (/)L z—E&E 2027/2/17 EfE AAA/Aaa | 1.750% | 12.9%
2| EUR |75 REE 2025/6/12 =& AA-/Aa3 | 0.000% | 10.0%
3| JPY |%E1283EEEELITE 2025/4/28 =i A+/A1 [ 0.000%| 7.1% *E‘H‘H’i':lll:t$*
4| CAD |HF+ 57 EIE 2029/6/1 =& AAA/Aaa | 2.250% | 4.1% Be
5| JPY [E191@FIFEE (204F) | 2044/12/20 E&E A+/A1 | 2.000%| 3.7% 00«/ osA, / 4.5%
6| EUR |F1VE1E 2026/3/19 Ef& AAA/Aaa | 2.500% | 3.4% BBB/
7| JPY [ 169mEFIFEE (55) 2029/3/20 E& A+/A1 | 0.500% | 3.0% 7.7% 299"/
8| JPY |ZE182[EF{TEIE(204F) 2042/9/20 =& A+/A1 | 1.100% | 2.9%
9| EUR |RRINES 2029/12/4 |EAFRERIEAIIE| AA+/Aaa | 1.625% | 2.8%
10| JPY |E375EFI{FEE (104) 2034/6/20 =& A+/A1 | 1.100% | 2.8%
GE) LR (&, SeaP3t () EL—T(—X 34t () DT ERBLTVET . 26 2% 31 1%

NAIZHE AT (TR NS DTN BN EERLTLET,
* XY —T7URIZEIT—ATHY . LRI M EEHRIETT, TLBATRLEE, A—T—XHELDIESEPHOVT A DT ITHEEDIELAD

BAHFIZKYFET
LRFEEERRIZEITEIT—2THY. FEOERERILT DD THAL THEBRMFICEYEBLET . e, R—bI+UF ORBETISBAFEHEL

THRERESNFET.
LIy ) AP OuR2TAIE

4/ 12



oldman O— IR Yy o R -HRBEEA—T>

achs DI—R(EANEE  ABAYTHL)

Asset !
Management EMEFRE RS E2

202553A31 B R

X # i %H: 11513 [ %= B : 2002486 H28H

& R E: 201EM R O B BATEG=EL.AZEOBASETEEH)
T —EERE - 3602 (M S S OH R RBEISLTELZIR

I[5Y

RTE KB MERHERS AR A RE 2R (%)

) [ TAan \ [ ThH (3R [6AH 1% | 3% | 5% |55 K]
25000 PR 27 F REZBRE) | 059 | -2.43] 1.10 [ -005] 8.30 | 1445] 9841
22500 | s /W ROFI—0 —0.13]—2.09] 1.23 | 0.66 | 12.18 | 17.63 13222
20000 F HEEREM) 1FAHY, HlED
17,500 | =l =

REFXRRET: 5725H
15,000 REH 22/4/1 22/5/9 22/6/1 22/7/1 22/8/8 22/9/7
DEEE 10 10 10 10 10 10
12,500 - it T RE 22/10/7 22/11/1 22/12/1 23/1/10 23/2/1 23/3/1

Fad Rt~ g et vl

10,000 W 10 10 10 10 70 10
1500 | 23/4/1 23/5/8 23/6/1 23/7/1 23/8/1 23/9/1
' 10 10 10 10 10 10
5,000 ! L L ! ! ! ! 23/10/10_|__23/11/7 23/12/1 24/1/9 24/2/1 24/3/1
02/6 05/6 08/6 11/6 14/6 17/6 20/6 23/6 10 10 10 10 10 10
(#/R) 24/4/8 24/5/1 24/6/1 24/7/8 24/8/17 24/9/9
MAUFI—9  PELHY - HNAMRUR AT wHR (T O—130) 10 10 10 10 10 10
(AR—2)(EE% B%10000L THEEIE) 24/10/7 24/11/7 24/12/9 25/1/1 25/2/1 25/3/1
TREBENVEEERLELOTHY . FROHRERITT 5D TIESH 10 10 10 10 10 10

YFEEA, LEEOREMEE., NEESHIREREMEBE JUHAR A EERIETHRMN G, BBOTI7RFOERI1ZSSBEZS0 ) ERZEOLDTYT  NEREHERE
HEMBEL LUV TI7UR (HDEREEEE) OEEERT, IWBHEL (BB ZNEEICHEIRELFLDEALELTHELELD T . KAI7URDBEERENVFIT—ILHER
LTEHET A28 1E. BITIERBEEDEHMIC OV TIZEEDFHER S CHEAEL —FMEDZEEDEENBRNHICKEL BT LLEBEU THRWNMGEABYFET DTS
BELZEW F  AUFY—YICFEERET DL TET . BAOCREMEOHSERGELERINTEYER A BRARRICE ST, RREDEENEH DS
&. HAINEREENTIONENGELAHYET,

IR—R A A1ER *

REFBRATAL—S 3V (FF) * BEHEE * D
I7VRDTaL—ay 6.01 £

~ -y U 60% r ——e . . .
0 e 51.5% 7r RUOFI—=IDTaL—3r 660 F
=Ry FI—H 50% |- BRYFT—H ou
w0 ME T H—KY 161 %
' 40% MEEHEF 1.70 %
”Eii’ﬂ_ﬂL r e o
30% | FHEFEY .60 %
2 e T kAT AA-
20% ¢ 15.7%
" 10% 6.6% l 2 —5l| L *
2.1% 0.0%
B e B O EE EE 0% #7518
00 KEJL RFALRS  a—0 a—apst BAA ZDOtth O KEL O RFLMS  a1—0  a—opst  BAA 201t *i1§ 12“/E ﬁﬁ%
OFLE DERMEE OFLE DRMEE 9.8% | ’ 1.7%

Talb—2avé(E. EMNEHICHTIESHMEDE
AR A RE DT A, AEEOE | CDBERLEL 757 TR RREDLETT, \
AHEGLAMEFH TRRLCOET . Eﬂzn&ﬁa%_A =
- HEIR 74.3%

FHA _ESI8A4A * &5 134 45 EEE

BE 884A g8 &3l ‘AT |F—RY HE

JPY |55 1283 E E5E % 2025/4/28 EfE A+/A1 | 0.000% | 15.1%

NOK [/ Ly —EiE 2027/2/17 E & AAA/Aaa | 1.750% | 13.0% | Brtnpum:llad: 1

EUR |75 R EE 2025/6/12 Bl AA-/Aa3 | 0.000% [ 9.9% NA  smom

JPY |5E191EIFIfHEME (204) | 2044/12/20 EfE A+/A1 | 2.000%| 3.7% BB 0.5% .y

1
2

3

4

5| JPY |FE1292EIEEERAI S 2025/6/9 EE& A+/A1 | 0.000%| 3.6% BBEB 0.0% |/

6| JPY |E182EFIFEM (204F) | 2042/9/20 I A+/A1 | 1.100% ] 3.0% 8.3% 2‘\6’*3
7| JPY |E169EFIFEE (55) 2029/3/20 EfE A+/A1 | 0.500% | 2.8% o
8| EUR |FriHES 2029/12/4 |BrFraR14RaME| AA+/Aaa | 1.625% | 2.6%

9| JPY |5E375EIFIFTEE (104F) 2034/6/20 EfE A+/A1 | 1.100% ] 2.6% A~

10| USD |k mpBAZESR1T 2025/6/15 |BATRERiLEaME| AAA/Aaa | 7.000% | 2.1% 34.5% oA
GE) LSBT, S&P# () EL—T4—R# () DT FERBLTHET, 28.5%

NAIFIEAT T HEBIA S DFIRAGNCEERLTVET

* XY —D7URICEIT—2THY LRI MEERETT , FBATALEL, A—T— X1 HDNEISRPHDO VTN DA (THEEDIENED

BAFFICEYFET,
LRFEEEFRICEITET—4THY . FERORRERILT HELDO T THEBAFICIYEBLET . T R—rI+UFORBEHSBRAEEHEL

cHmRRERE TRV I AP O IR

5/ 12



AT Od—ILRRY Yy O R -HREHA—T> 2503

achs Ad—X(REAZAYY) /Ba—R(ABAYIHL)

Assel CO—R(BARNEE. REABAYD) /DI—R(BANEE. BE~AYILL) )
Management e e pst ARLA—

[ERF—LDaAUK] 202543 A KRBT
<@EHmWmHE>

LAQHKBESFTIETE, TEZLEEBOERNEYITLFE (EEETH LEL,

KETIE. AU 2ADISMCRHEEERR) HEXFIRERLSTE FEREZTEY. KRKDOEITEICHTIEBENTRANEK
RUECEGENSFIRIYVIFETLELA, REREREBN LENSE, FIEY X ERICELEL, FEAIF. 2ADERETRIL
F—ZR<aTPPICEEEMIMiEH) ©/N5Ek LS (FTA J:I:)fJ“L‘?’#’L%'F?E*LT:F»E'G[i*IJIEIUbWE'FT%)—?J' RIEHE D BE B
BNV ILEBEDRAN BT ERELETHAEMYA LRI HGE . MRLyCAT—E—BOHEBELGYE L, TDRIL.
SADKAPMI(BEHEAEFERTIER) RREATE FHRZ LR EGEERITT, FIEY Ii*ﬁ%#@ia%éﬁ’@#ﬁﬁbibf:o AX
Z.2ADENHEEXIHATHRENSE RERDYRVEMESNEFTY, FIEIYETLLER. KENOFEERFREYIE, GTAXR
M TEFEENELZYELT,

FAUTIE, ARIE. 2—ABD2A OCPICHEEWMIER) ATHEFEZ LE>-CLITMA T, AEDOEESEHFENMEFHHIHIER
DEMIZEEL, MBIHA~NOHRFENTFSE, FIEVIFKRECERLEL, TORIL. 28 DPPIW4A DGKHE B FRERIEHMN
WFhtMmBFERETEY. AERFICHT IETERERABRN BT LBEETERICFIEVITETLELEA. FAV10EER
FEYIL ATARMLETERLEL

<AEHE>

LADABTEL. TEEEREENRNILICHLTERT54A, RVT—T-/0—F 0/ )Loz— 90— GED ERMNE
Ub5FELIz RVT—T - /0—F X RN DEM BB KICESIBEEZZZTHEDRARENS RFLIZHLTERLEL,

<EREBLSROERAEH >

LA . AO—R/CO—RBLUBI—R/DI—R(I, EFIERDEEE. €V —BESBEIATSFTREE LS~ AT, Tal—
aVERR . BER S HE. ERSAERATSRFELLRYFEL . TaL—a BT, A—0BPEFRICBVLTL, €772
L—avEaERPEELTOET . SHELREFRBTOBRER D OBEMITRS LV ERHET LA TT . BEDRDLaVvIC
DWTIK, A—ALGEEA—N—Dz A L AFHF -FILGEET T =AML TOWETH | FEPRIBITOSRBERBALGE
ZEBL. SIEMERBNIERZITIAEHTT .

[Z5%E]
3AX 2AX P34 3AX 2AX it
TAA 4.205 4.208 -0.003 *KIL 14952 | 149.67 -0.15
aA—aBERAY) 2.738 2.406 0.332 a—nO 162.08 | 155.60 6.48
AFR 4675 4.482 0.193 BRUR 193.82 | 188.66 5.16
Hhr5 2.968 2.899 0.069 hF5 KL 10452 | 103.60 0.92
F—RSUT 4.384 4.294 0.090 =N 93.97 93.23 0.74
W T IL—LsN—Y AYI—Fr-90—H 1497 13.93 1.04
ToR—Yoa—=x% | 21.72 20.86 0.86
AR TS5 170.04 | 166.41 3.63

A T IL—LR—5

LIy ) AP OuR2TAIE

6/ 12

EREBEDT—2THY. FRDBAEREHDVNIRIIETHLDTIHYFEEA.



AT Od—ILRRY Yy O R -HREHA—T> 2503

achs Ad—X(REAZAYY) /Ba—R(ABAYIHL)

Asset CO—R(BARNEE. REABAYD) /DI—R(BANEE. BE~AYILL) )
Management  sespmmte  pst % RRLA—

MO AERHE (X BRRE) 1 ETHHES SERAOFMISONTIE, BERUICEMOEDEDSZ . SRS,
RRSEEICEDLIBER

DEEE. REFEOMREFELGY, REETOMEEIOIILONET DT, FEENAIILDONEE. ED
EEALS . BEMBETNVET,

KEBEETHEREENZIDNE A X -

SEREE, FFEARPICRAELNG (BEZREORLYFNESLIVTMEZESLTER) ZEATIID
NBHEEDRHYET, LIE=A2T. I7UFDREEDKERIL T LEHERREICE T577 0 FOIRERE R
THLDTREHYFEE A,

AR PICERRRNHOEERICEVNTE, 4ZERNREBATHEETEE. SHREBOE
HEMEBERTHARE D DEEMEBBLLERTTETHEITRYFT,

KABET, NERAHICEDIE, PEARENOIIVONET  PEMRELE. ORBEZREDORIFIR
HQREERBROI B ZEL T ERQONEERBILE (HFAFHRM IV LA RBL RS FNES
FUFRER) DIRBFHEE (EFEDEMREDMR. BMBREZL-MENSTAREESIV-E8E5) TY,

STRHRPICEELCNR Z8 R TINS5 S

AHRE DS BEMEEN ERUICES RSO SEEMBBHI TEUCES
10,550M
10,5000 ?uﬁ?(% 10,5000
: SEEE :
(
oo % @+®) 104508 oo 10,4007
@+a) g 4507 4503 % @+@) g% % P
B E+@) @+3) % e 80 IHH
= 4 I I SO R I SUS i = O B =7 (@+a) 10,3001 %
# # ] fc
i i 42073 4208 | L 55
& %A @+@) @+3) %
______________ g
giHEREH LHREH LERREH HIRAREH ZHREH LRREH
TECHI Bal 2 S1ECAHl bal w2

#_FBEIOEPINEREL T O2IEE TSN TVET .

T Enes < BCEFING @
—
# R A A— VR TEHY). REOH RSB RS HEERET 550 THBIELADTIEREAL,

LREDOESY. DEEFHEHMPICRELLNREBEZA TILONIEEAHYET DT, TADREMEE
BRENDGRERDGRICIT. TEOEBFICHSIEAEEDMEDBDZ(FTEL PRESEED L
[LEDTADIRLIZEY . KT7U R QEEMEBENRMS S LIS+ TBELZEN,

LIy ) AP OuR2TAIE

7/ 12



AT Od—ILRRY Yy O R -HREHA—T> 2503

achs Ad—X(REAZAYY) /Ba—R(ABAYIHL)

Asset CO—R(BARNEE. REABAYD) /DI—R(BANEE. BE~AYILL) )
Management  sespmmte  pst % RRLA—

MCOLFMREERRAZE (XM ERREE) 1 ZZELEN, BRADFMICSOVTIE, RESHICBEMVAEHEDSZ ., THEEZEL,

S ERICEOLIBER (HE)

BRERXDI7UEDBEAMEICESTIE, NEED—AEE LN, REMICETAO—ELRLICHEST
BIGENHYET . IT7UFBARDEEMBEDOELNYL, IO EEEIY/NENSHEELEE
BICTAD—EILRLICHE T I ENHYET . TARD—HILRLICEZE T HE57 (. TRILREE (FAl 5
BEE) ELTHRRBDZNIRYET,

PEED—HHTAD—ERLARUICIEET 3155 SEEEDEHHTAD—EFLRUICEHT BIES
.. | TEALRE [CEAD—IREL .. | TELRE [CTEAD—FEL
-, o) WRIAESE) |  sxmEn, 208 i, ~LERIAES) | sxman. 208
BHERD ) & 121 @R T A B BERD . T B B T A M
BT PERZE | HAUFT, AL NI AEEXIE | FHEUFET, AL
(H4THERITTAS) E(faE Ra (BRHES) (M@ BI7TA) BAEER Ra (R &S
(BRI 85 [FFERB IR BRIt By FIEFHRBL

- OES ERBVET,

TBEAEE BANTAERERDI7 OB AME)ZE LESHANoDSTEETT
TARLEE R DERE) B TAZTRLIEINoDHREETYT  PERDIRERDERTAIL, TTERL
RE FFADEE) DELTRILET,
CEEBDERISHIIREBICOVNTIE, REERHAZT (XMBRES) DI FHi-FHHFIOT70LED
ER-BEIZTEZSLN,

LIy ) AP0 R2TAIE

8/12



AT Od—ILRRY Yy O R -HREHA—T> 2503

achs Ad—X(REAZAYY) /Ba—R(ABAYIHL)

Asset CO—R(BARNEE. REABAYD) /DI—R(BANEE. BE~AYILL) )
Management  sespmmte  pst % RRLA—

MCOLFMREERRAZE (XM ERREE) 1 ZZELEN, BRADFMICSOVTIE, RESHICBEMVAEHEDSZ ., THEEZEL,

J7VRDOER

1. FELTHAZEOHAREDOREERESRICIRELET,

2. NEREEICHLT, ABAYDEITI (ABBEFHIRIFERFTS)I—RX(AD—RABLUVCO—R) &, ABAY
CEADLEVNI—RA(BI—ABLUDI—R)BHYET,

3. F2ANEFITIA—R(AD—RELUVBI—R) &, BANEEITIO—A(COA—ABLUDI—R)AHYET,

4. JPEIAHUHNAURRUR AU TYIRG A=\ IVERVFT—4EL . EHMIZRIIEHE LEZIEERE
=HELET,

HAD—RABLVCO—R - BEAYD(ZIEIAYD ORI MYET,

MRBEACEEBMZOMOERFICE>TIE, ERAHITHLERNTERVGEELHYES,
BRARRICE ST, REEDEENEDHIEE. HAVEDEEAIILDOAGVGEENHYET,

AEMBEOEHER

REEFXEFETELEGYETS . AT7UR L EBEOHAEMASFFITRELET DT, EBEMEALBLET,
T ABDOLEFIKVBEREREIZEAHYET . LA >T. CRERDESFOEREXLZ(FRIASNTLDLD
TIFEL, BEMEBED THEICKY ., BREHEY . RETENEIVRALIEAHYFET,
EREMECEL-BBEIIRTIRERDESFICRELET,

FEEBER

REOMEERIRY

BEHOHISMEE. ERA LRI HETEL. ERNMETIEELFELET,
EFDEHEAHEHMMEDOERELDEENJRY) F, BEHDEHETOHREARITAIERNFE, KEL
BHMERAHYETS

BR#EDERIRY

BHEADEREBICRELTIE. BHERITEROEEZFDOEBAT, MROTADIILNALGINEL, HLLLZFHESS
EF(CNZBEBTEITEVVET ) DERYRIZHNET ., —RIC.BHFOERVRVE. RITHADERE
MENFE, RELDERAHYES

BEHOEATT L FITILBRR L E N REBERRT (T, FT BB UTARBHRMS TSN TOET . RE
BRI AT 1T EREBIBATFICE W TIE BHTBITRICKEGBEARLGNET,

ABLTHIRY

AD—RABLUVCO—XR[I. HATEBAYIZTV., ABEBIRIVDEBZRYET ., —AH. SHTAEBAY
DETHHEVBI—RBKLUDI—RIE, ABLEHOEELXEEMICZIT. HERETIEXTDEEMEZ KE<
BWAOSELAEEENHYET,

F- EBHEEREFANIZ. KTFURTIE. REOALEEZHEL, L BEEERBKEITVET, LEAST.A
A—RABEVCA—RAADEETH-TH. BBLEHI) RIHHENET,

LIy ) AP O R2TAUE

9/ 12



AT Od—ILRRY Yy O R -HREHA—T> 2503

achs Ad—X(REAZAYY) /Ba—R(ABAYIHL)

Asset CO—R(BARNEE. REABAYD) /DI—R(BANEE. BE~AYILL) )
Management  sespmmte  pst % RRLA—

MO ILKIEMHEEERHRPES (XM ER/RE) 1ZTELESW, SHAOFRICOVLTIE, RFESHICHBLNEHLEDSZ . CHEFESL,
EHIAHIE
a—ffa—X A FOU ETOBAE-II1IARAUE1AEAL
b.BHEIFWEIZREI—R 1 FOU LI OBEEE-IFIFAL  E1FE A
Ad—R /Ba—R [XaZEzf=[Tb.DWLWITNIEHBUEEN, 1120, RFEERICE-TIK., EEoh—ADHDHE
BNERBBENHYET . BE. —ELSBVNEENW-O—XERAELTERPTERTEEE
Ao
Ca—R /Da—R |—Ma—X:1AFAUEIOEMFE(F1AMAL E1MESR
KB ERICE O TEIREBEAEMARLGZGENHYET O LILRFBEHRITERNEHE LY,
A BEABRARDREEHOEEMEE
el [RAIE L TEABRAANSREELTOEZEABETIZE XIS,
e S EAR DR EEHOEEMEE
. e [RA L LTI RARNGEELTEZAR LD, BHAHDERFESAZELTE LW -LET,
BN EE ARG AT LI =2 —3— &G IFTORERF IO ORTELLIEZ2a—T—VDERITOAKRER

KIRFERHICEOTIREARLEDZENHYET DT KO LLIFIRFERAICTHERR S,

Gl [EBI &L CTERAR (AQ—X /Ba—X BFH:199846H26H, Ca—X./Da—X ZFH 2002466 H28H)

= REOKROBMN. A/ BO—AFNEFNIZDOLNT26EA, C/ DI—RFNEFNIZDNTS0EAE T EZEELEST-
| 5 AE(IC3R LERLLABANHYET .

Ad—R/BI—R |B8H6A7TEHBLV12ATH (=L KEBHDIEAFTE%H)

Ca—RX/DOd—R |BA7H(EL.AEZEBHDGEIIEEER)

AJ—R /BI—R |F2EIDRERICRAELTHEFITVET RESKICE S TIENEEDHERENTRETT,
[HCO—X DO—R |BADQRERICFEAELTHEREITVES,

XERRKRIZESTE REEOEEHNEDLLEE. HIVEPRENZIDLNEVEENHYET,

Ad—R /Bd—R [&3—XIZDE3000EA%ZLRELET,

Ca—R/DI—R [|&I—RIZDE5000EMEZLEELET,

FE LI R EERELTRIRONET .

£ TN KT 7 (&, D RETR B JEERF G B (NISA) DE AR TIEHYER A,

QEPNOEC BN R LR DBEREHYER A

RAl S EROTENRESLOVICHE B B LMEEROEERNEROMELEYET,

RAYFUT (F/HZ) IZDFFELTIL. BESHMITBEAVAHELLEELY,

HRAAVF T DIRIZITHE (R SND 77U RICR L TREITH D DFHREN RSN B EICDETEBELESLY,

27VRDER
REEHNEEMICEIETIER

BE A B BARTHE |BAHAROREEAOEEMEBC. 1.1% (HiK1%) ZERELTHRERUANEDHIRERLTHIBLLET,
& By SRMEZRRE |GL

EXENRESE

AAYF VT

BREEER MEEREICHLT FH1.155% (Bik1.05%)

J?Eégﬁﬁﬁdﬂ) XEREEEMEAAG LEh, J7UROBREMBICRMEINE T, BB, B EHRFZERRT OLEITER

# B8 HEPAILXIDNET,

EREEoZRE |EEAANFISXISTFVFOEEICRANM. MR RAGLEREH O RMMNME LM EO MR ERBAD FX

=F 0.05%1HLEELRELTERTARE LSh, BHERRFLIFERARTOLEIERMETMOXIDIET,

zooBmE. | HEATEBROTEEEFANOAERLNETRETSHANAME

ke B Een LEZOMDER - FHMIE. T7OFLYRELLTREMICCRBEVVEEFE T ERRREFICIVESHTHI0T
HY. FHIHE, ERBFERTI I ENTEEE A,

KEZDOFHMEOEHEBIIOVWTEL., CRERDESENT7VRERBFENSPRMFICIELTCRAYFET DT, RRTHDENTEEE A,

LIy ) AP OuR2TAUE

10/ 12



oldman Od—ILRRY Yy O R -HREHA—T> O
achs Ad—R(BEABAYY) /Ba—R(AB~AYIHL) ./ 2 5 3
Asset Ca—R(BANEE . REABAYY) /DI—R(EBANEE., AB~AYILL)

Management e marizis - pst % ARLAR—h

MAGS SHEURVWI-R
H & & —
B &_ ®B_ ®M@
f gﬂﬁ g i E?: A B C D
SMERNEILES sREs B OH o= 3 3 3 3
B Mg BRg RE | | |
2 M, B8lg 3A
” ¥ff 2, %= 2 2 2 2
= % % =
& = a1
HRAS4E S B LSS ERIFEMEGI%E |ERUBER(EME)FE445 ° o ) ) ) ° )
SRS SAEREIGIEE |MEMEER(EHE)$EL1428 ° ° ° ° ° ° ° °
P WM BARSESHA S SHMERIGIEE |FHRUBER(EM)ES05 ° ° ° ° ° °
JLFESHAST EREREGIEE |(UBEMBER(EE)ELS ) GF)
WFHEESHR St EMERIGIESE |HRMERER(ERE)HE1645 ° ° ° ° °
ERISHRASH SRERIEIEE |HRMBEER(EME)EL955 ° ° ° ° ° ° ° °
HA=ttHLERIT BIRERMEE HEMBBR(ER)EL2S ) GF)
XA S B [ $4ERIT Foyape B a2
(ERAMBREGIRE HASHS B 1) SIRERIES ERMBRER(ER)HE105 ) ) ) ) ° °
KOS AINIRIT SiRERIERE BRMEER(E®)E615 ° GF) (€3]
KA SABERIT BiREREE IRRPBRR(ER)HE145 ) ) °
KA SHLFRIT EiRERIEE tBEMBER(ER)E3S ° ° GE)
HRAStALFRIT mcim s _— A .
(ERLMERREIES HEsHAS) SRR RIES tBEMBEER(E®)E3S ) ° GF)
ERERRE EiRERIEE BRMBER(EE®)5$E1985 ° ) °

CE) AI72 ROFROBAAHZIZELEL TEVET . CDKRIRFERILCBRVEDE DX THEREEL,

LIy ) AP OuR2TAIE

11/12



AT Od—ILRRY Yy O R -HREHA—T> 2503

achs Ad—X(REAZAYY) /Ba—R(ABAYIHL)

Asset CO—R(BARNEE. REABAYD) /DI—R(BANEE. BE~AYILL) )
Management  sespmmte  pst % RRLA—

AT OMBIRENDBEICONT

OT— LRI Yy IR - THhyb- TR TAMEX 4 (BSR4 O =FUFIERBTHARM (R
SRIEAEIMEIXE BRUERER(EH)$E25 ERMEORE -EEEZTVET,
MAS: BRIEHERS. —BEHAZAREEREBS. N

— R FEA B AR EBREDS. OfjERtt B

— AR FE A SR R S ?J;Zz?;l@iﬁfﬁfﬁgﬂﬁih
S ZEE ] = TN R ATEE=LLI- ACUIRE 5
ERMEDERADEREFTVET B BN,

OT— /LRI - Hyh R FhyhTREAU M A B—FaF )L TR -V IR-TEob- IR VAV MR
(GSAMAOEKY) E5E: 03-4587-6000
ST—ILRRo Y yIR - TRYLIRTAVP-T )V -E— (ZATEERE : B % A O F R M SFHREFFET)
(GSAM—a21—3—%) R—LR—T - 7KL R :www.gsam.co.jp

T—ILRTY P YIR - FRYMTRDAVN O VHR—IL)
E—T1—A1—JSTYF(GSAMI U HR—)L)

(BREBERS)
RS LV ERDERICET AERDRIAEZITTRE HIk-
FIEETLET,

AEHOCHAICH->TOBEERF

BAERET IR B IR T IR OAVMERARE (AT EE I EVWET ) AMERLEZERTY  IREER
DBFORRAHZH>TIE RESHIVIREERHAZ (XATEREE) IFERELLVZLEIDOT. BT EORAE
ZCHERDSA . CHEETIHEIZSW,

BAD7URIHMEBEDHAHFMIEFF NEREFICEZABIRILHYET ) ITRELFIOT, BEMBEIEHLES L
=02 T TEMRIAESNTLDEDTIEHBYFEE A

BAEHE, HUHPNEETETLEHMLABERFICEDVDTHERSATOET N AN ZOERHENE -TL2UERIT S
DTEHYFEEA,

BABEHCREHIN-BEOEREREL. FEOERARRETEHOVIIRAETHILDTEIHYFELR A REMEE IV
B TH oSN ANB X LEAITBLTAIRLEBLES . CORBR RETARZEVRALENHYET,

BAEHMICEH SN -RRIFRIEMEENET DIOTHY. WHELIRENMSEZRMII SO T FTEHERD
BA-GH-REFEHETILOTIHYEEA BHINERBEERERFRADLOTHY  FEFELGLIZEEY
BEENHYFET,

BENEEHDVIEERNBERCOVTOERF, BZEARNBMADTH. BAFITRERBOHRELZENLTHLDOTE
HUFEA FERICBEVWTERSNIEEHFICOVT, RO BREHALT LEFBEL-0T LIFRLT . FLERS
NIEESFD/NTA—IVAERBRD R ERRETRHLVIRAT LD TEHYF A,

BB EREFEAERIREBTIRRZINERERBOREORRTEIHYEEA,

BB TEORFREMEBATIBAVEREGRIREEREEEDOILARTEHYELE A,
BEREERIEMBEOEELERY. t2HFIVFEDOREEHYEE A,
BREL-EEDMENBIEESCIRVE. REEAECBADEERNRIZEICBYFET,

LRIy ) AP OuR2TAIE

12/ 12



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

