AT T—ILRT Yy o R -HREHA—T> 2602

achs AOD—RX(BEAEBAYY) Ba—X(ABZE~AYTHL)/

Asset CO—R(EBARNEE. BREABEAYD) /DI—X(BAHNER. ABAYILL) )
Management sespmmts  pst % RRLAR—F

T—ILRR YO R R EHA—ToBa—R (ABAYDLL).
O—ILRTY Sy o R R BEH#A—T o DI—R(BAHEE., AB~AYILEL) L.
[R&ITPVRKE2025 IV TCHREF IV7UFEEZZELEL .

Bﬁ!: wBEFH 77V FHR

2025 R&I Fund Award 2025

R&IZ7VRKE2025) R&ITJ7URKE2024)
BREEE205E /5 EE SR BEEE205E .5 EE AP

=EBEI7FE 2E =EEFI7UFRE 2E

IR&IT7PYRKE2023] R&IT7RKE2020]
BEEHE205E . 5 EE SR BEEFI0FE/ S EEEHEES

SEBSI7FE 2¥E BEBEIO7FE ZE

R&IZ7URFKE2018) R&IJ7VRFKE2017)
BEEEI10FE /N EESHERF BEETI10E /S EEZHEM

BEIO7FE ¥ BEI7UFE 2E

IR&IZ7RKE2016 R&IZ7VRKE2016)
10 F 5 R K&,/ 5 BT BEERNEESFEM

BEBEI7FRE 2E BEFEI7URE 2YE

R&IZ7URFKE2015) R&IT7URKE2014]
NISA 4 EE &4 BREEE N EEHEBY

BEBHFI7FE ZE BEBFIO7FE ZE

(G£)Ba—ARDO—RMD R E(X20244 ., 20255 TY . ThUNDEEZTRTBI—RDADRELLYET,

TR&IT7UNKE I, RUAMEHELESEHIBLIZBED T —REIEEFR(FZL. TOEEERUTLEITDOERKUUNRIAET LD TRHYEEA)D
RUEZEMELTHEY.  BEEROBA. Tl REZHE. XITFRONT+—IURERILTHLDTEHYFERE A, BREL ERBRMAETEILEL, £/E
REGIRFICETOINEMTE2995F 1 HE28FITHESNSZDMEFR ERBAEUNDOEBTHY. Mo BAEXRBEUNDER) T, AFZKRHIC
BLTE. ERBMATAICTYLEEERFSLVOOHENET LEFSNTOET  HXREICETIZFEZOMNMEEET O —YIDEF FR &I
RELTHY. BHER-EHEFEELETS,

NGBS TR RIEM. [REET10FHMILBE10FRH. R EEF205HM B R20FMERERMELTVET BB ICELTEI v—TL T
*ZEBTUFITICEDE, ZFRFO—F I %2 EEFEBETOHME. BEOREFEMKLISZ TRELTOET BENRIERNELSEBME 4
BRIEEL. RENHFEERABLUSMA-SYTOBERARKREET, FEEERFRFEDIAIBTY,

LEREHE . BED—EFERESNLIBEREON-LOTHY. FROERAMEFERERHIVIIRIT 5D TEHYFLEA.

T o —TLiA LIEEHEESFERISNT HI77 VR DRBIBIREEL NS EDIRERFE (YRY) TESFETT . YRV B A=Y OBBIREEEZRLET,
LRO—E UL BRREENMDTEEDLTHY ., TNODORO—F I DEREGSI-EEZRRAFO—F I EVNET,

BEAD ARROCHAISoTOTRERRR & I 2P Oy R2TI I
— = Yo 1/12



oldman =R Yy o R - REHA—T> 2602

achs — o s EE A S
el AO—X (REABEAYY)

Management EMEFRE RS E2 AL H—

202652 A 27BIRE

X % i %#: 7829H = F B : 199846 H26H

& E O % 436 M ,9& B B 886ATABLUVI2ATA(F-EL.AEBHDBAETELA)
TH—#EEHREE - 159.7 (B £ O R EAIELTELR

aﬁiﬂé%ﬁﬁﬁiﬁz HARSI B EEE (%)

25000 [ e 17A | 31nA | 61 A HEER
22500 © AREEARLNE J7 R (4 E2EEE) | 095 [-020| 031 [-0.62]-593(-21.46| 11.71
20000 - RUFI—Y 152 [ 070 | 153 | 031 [ -3.07[-17.06] 39.97
17,500

15,000

N 7Bl =R (M) (150 %7=Y, Bi5IAT)

12,500 =
10,000 : : X BREFRRAE:  3470H
1500 | i e, RER | 23/6/7|23/12/7| 24/6/7 | 24/12/9| 25/6/9 | 25/12/8
5,000 : : : : : NEE 60 60 60 60 60 60
98/6 03/6 08/6 13/6 18/6 23/6
(F/R)

KRUFI—Y IPEILHY -HINAURRUR AT VIR (T A—/N)L) (ANYD - R—X) (ERE H%10,000& L THEHE)
LTRIFBEDEREERLIZLOTHY ., HROBMBRZRIMTEEDTIEHYFEE Ao

TEOEEME. NESEEREREMBESLUHRAEEZRILETHRMGERL. RO 77 RFDOERIZSSEIZIVN ) EREZOLDTT . nESHE
BEEMBILUI7UR (HESEERE) OBERL. WESES (FEIHD &N REFCEBRELLZLOLALELTHELLZEDTY  RI7URDBERERY
FI—YELBLTEHET AL & FITIERFEEDOEHBICOVWTIETEED IR S OFHBABL — M EOEEDOEZENERMICKRE BT LEBEYT
BWMEGEAHBYET D TIEBELLSN, Tl AUFY—YICFEERETAILETET . BRAORIMSZOMISERAGELEESN TEYE R A ERRRT
2k T, REEDEEHNEDHDEE. HINEIDEEL I HONBELMEENHYET,

EHBRATAL—3v (5E) * FTOT14TEERS * (B R—b A )A1ER *

4é¢> _ 6.0% r IJ7oRDTalb—iay 527 &
e RUFI—IDFal—ay 645 £
30 A 30% ¢ 1.9% MEEHI—RY 1.39 %
2.1 0.2% . MEFEHEF 1.48 %
20 | 00k = — . 00k = ¢:3)
13 0 : | | iy T REFIEY 1.22 9%
10 | 038 : “09%  —10% AT T AA-
00 L oJ o0 PO GE) FHRBFEYE, A SFIECRSC
' BBNYCOEEEEBLTHELTWET,
_ L -6.0% -
107 e At 2o a-mwh oA tow KR BB ATR Sonan BAR ok 93— LLE *
Fal—savild, SNEBIHTSEEBHROE | D77« TAARA 3, LRES (A& w Gl BE%
HEIRETARED—DTY, L. RESHOM [100%) MO THMERLTLET, Lt—h\o’c . R : /_5_2%
AREICECEMEESTERLTLET, BAAIZDVWTRHRERES EDEFHRIRONR 8%
TiavkhyEd, ‘
AAA b I 8E4R * 2E 88 #4 EﬂuﬁmA -
R it
BE $84R {EEH 3| B E [H—R] HeE 13.1% 72.4%
1| EUR |75 REE 2026/5/13 E& A+/Aa3 | 0.000% | 21.3%
2| EUR |75 REE 2026/4/29 E& A+/Aa3 | 0.000% | 6.6%
3| CAD | A EE 2029/6/1 EfE AAA/Aaa | 2.250% | 5.3% | Bi:Repmillae: 0
4| UsD |7AYHEE 2053/2/15 L AA+/Aal | 1.500% | 4.5% gg  NA BHe%
5] EUR [memEs 2029/12/4 | BreBR AR AA+/Aaa | 1.625%| 3.9% 00 0% O
6| JPY |%E169EFIHFER (54) 2029/3/20 EE A+/A1 | 0.500%| 3.5% BBB_— 4. 15.6%
7| EUR |75 REE 2027/2/25 EfE A+/Aa3 | 0.000%| 3.5% 4.0%
8| JPY |E375EFIHERE (104) | 2034/6/20 EE A+/A1 | 1.100% ] 3.2% 12@
9| JPY |F182EFIFEE (2045F) 2042/9/20 EE& A+/A1 | 1.100%| 3.2% .
10| JPY |ZE191EFI{FTEE (204) | 2044/12/20 EE& A+/A1 | 2.000%| 2.7% D
GE) LRE#EA &, SEPHE () EL—T—R1 (B) O ITERELTLET, 58.5%

NAIZHE AT (TR NS DTN BN EERLTUVET,

*;ﬂ 77»(_{%0@—91&9) LR (I B EREE T FABMFITRILLEE, A—T—X#tHELIESEPHOVT A DT ITHEDIENA D
fHFIz&YE

TREFEEAFRICETET—4THY . [FRORRERIATHED TEAL THBMFICKVERLET, Tz, R—rI+)AOARTH S MEFEEL

THEREESNES,
LIy ) AP OuR2TAIE

2/12



oldman =R Yy o R - REHA—T> 2602

achs Ba—R (AEAYTHL)

Asset S = =
Management EMEFRE RS E2 AL H—

20264F2 A 27HBRE

2 % ff #: 10435 H ® E B :1998%6A2H

oA E R B MARH R B B EFATESLVIATA(EL AXAOBAEFEEXA)

RY—MEERE - 3615 B0 & 5 #1 i : RAIELTEAR

%€ KA A MEREHERS HARE B REE (%)

27500 - S 1hR |3nA|60A | 15 | 35F | 55 [REX

25,000 | Hme BRI [T EESERA)| 183 | 063 | 706 | 953 | 2162 220710527

20 | KoFT—s MWW RUFI—Y 241 | 184 | 844 | 1003|2538 28.22 | 15476

500 | HELEMR (M) (150 471-Y, Bi3I80)

12,500 © REXRE: 5897H

g [ et ™D [am B [ 28/6/7]23/12/1] 24/6/7 [ 24/12/9] 25/6/9 | 25/12/8

5,000 : : : : : s 60 60 60 60 60 60
98/6 03/6 08/6 13/6 18/6 23/6

(£/8)

HRUFI—D PEIVHY -HINAURRUR ATy IR (' A—/3L) (AR—R) (R E H#%10,000£ L THE$1t)

TRIEBEDEEERLEZLOTHY ., FROBMEEZRIITEIDTIEHYEE A

LEREOEEMEBE, NESHREEEMBLS LU ABEERILETHRM GERIL. BROT 77RO ER IZSSBIZSN ) EREOLDTY , NEELHE
BEREEMBI LU I7UR (HDESERE) OBERL, WESEE (FREIH) ENREFICERELLIDLALBLTHELZEDTT . AT7UROBERER
FI—PELEBLTEMET L& FITIERBEEQEHMIOVWTIEEED AR S CEBABL —FEOEENZENEMMICKE BT LEEYT
BWMGEERHYFET O TITEELLSN, Tl AUFY—YICIEEERETHLETET . ERPRBUEOHSERLELEESNTEYE A BRRR
I2ES T REEDLENEDLIIGE . HAIVIREENIIDONEVGELHYET,

BEHEERTL—a (&) * HR— kAR *

7RO TalL—3y 5.18 &£

40 - =77 UK r50.6% =7 ok
—rs T 50% | s T 7=t RUFT—INDTal—3y 645 &
30 MEFHHI—RY 1.29 %
20 IEFHEFR 1.37 %
09 & FIE Y 3.05 %
10 ‘ T AA-
0.0
0.0
2 —RI L E *
-0 - LB 1—0  a-—np ) KR RFLL 1-a a21-0op
Tab—avilEk, EFEHICHTIESHMEDNE 9. 3%
WEERIRT ORED—DOTT , HIEIL, FREOM | (DBELEL, FHTIES RRBOLETT,
ABRRZECEMEFHTRRLTVET, -
RAFRE R =
E3 \_/ 0
FHA _ESLBA4A * 119 SH47 e 73.1%
BE ] EE8 &7 zrgﬁuf@ y—H = 105%
1| EUR |75 2 E& 2026/5/13 EE A+/Aa3 | 0.000% | 18.6%
2| EUR |75V REE 2026/4/29 EfE A+/Aa3 | 0.000% | 12.5%
3| USD |7AUHEE 2053/2/15 E3fi= AA+/Aal | 1.500% | 4.4% *Eﬁl‘l'ﬂlll:l:$
4| EUR |75 REE 2026/4/22 E& A+/Aa3 | 0.000%| 4.0% BB ONSA;/ 59%
5| EUR |BREE 2029/12/4 | ERFFES{RHEREME| AA+/Aaa | 1.625%| 3.0% 00% ’
6| JPY |5F182EF+EE (205) 2042/9/20 E{E A+/A1 ] 1.100% | 2.9% BBB 30%
7| JPY [ZE160@mFAUFELE (55) 2029/3/20 =& A+/A1 | 0.500% | 2.7% 5.3% 15 4%
8| EUR |75V REE 2028/2/25 E& A+/Aa3 | 0.750%| 2.3%
9| JPY |E191EIFIFEE(204F) | 2044/12/20 EE&E At/A1 | 2.000%| 2.2%
10| EUR |12 7EE 2029/6/15 E& BBB+/BaaZ 2.800% | 1.9%

60.1%/
() ERR#BATIFIL, S&PH(E) EL—T4—X1t (F) DIEMFITERELTVET,

NAIFIEAT (T HEBIA S DFIRAGNCEERLTVET
* TP —TJFURICE T —ATHY LRI AMEERETT . FBAHRLER A—T—X#1HHNESEPH DO VT DT HHEDENS D

BATFHZKYFET,
LRFEEERRICEITET—4THY . FERORRERILT SO T THEBAFICIYEBLET . T R—rI+UF ORBEHSBRAFEHEL

THREEShFET,
LRIy D AP OuR2TAIE

3/12



oldman
achs

d—I)LF=2Y Py HoR-HRBEHFA—T>
Ca—R(BRANEE.BEAZAYD)
BINERIE R B

2602

ARLAR—k

Asset
Management

202628 27HRT#E
£ £ i %H: 7326 H % & B :200246H28H
W& E KB E: 901EH R E B BRIB(FEL.AXB0OIGAEFZTEXA)

RY—MEEHRE : 159.7 EM g 5t 8 M - RAIELTERAR

RTE KB MERHERS AR A RE 2R (%)

25,000 [ e \ [ 1hA 3 [6nH] 1% | 3% | 5% [R K|
’ SRS ER S L J7 ok DRz B E)| 0.95 | -0.20] 0.30 | —0.62 | -5.97 [-21.49] 11.43
22,500 | Ry FT—H RFI—=Y 152 | 0.70 | 1.53 | 0.31 | -3.07]1-17.06] 30.71
20,000 |
17500 SERRS: 41850
15,000 | RE ; 23/3/1 23/4/1 23/5/8 23/6/1 23/1/1 23/8/1
L NES 10 10 10 10 10 10
12,500 A Y. = R ST AV vV A Vi
10,000 e T T e e DEE 10 10 10 10 10 10
1500 | \\--«... REH 24/3/1 24/47/8 24/5/1 24/6/1 24/178 24/871
’ ENAES 10 10 10 10 10 10
5,000 ‘ : ‘ . : : : REH 24/9/9 24710/1_|_24/11/1_|_24/12/9 25/1/7 25/2/1
02/6 05/6 08/6 11/6 14/6 17/6 20/6 23/6 YRS 10 10 10 10 10 10
e . . (&R REH 25/3/1 25/4/1 25/5/1 25/6/9 25/1/1 25/8/1
MRUFT—5 PEIHY - HNARUR AT yoR(FA—/3)L) DT 10 10 10 10 10 10
(AT R—R) (EEE B%10000&L THEHIE) REH 25/9/8 25/10/7_|_25/11/1_| 25/12/8 26/1/1 26/2/9
FRIFBEOEEERLIZDOTHY  IFEOREERIT 5HDTIEH YRS 10 10 10 10 10 10

VYEE A, LEEOBEEMEE. HEEEREREMES S UCHRERNEERSETHM GHRL. R0l D7 FOERIZCSRZEN ) ERROLOTY N EEFRE
EEMBE LU T7UM (DREFRE) OBEEL, IWESEE (B30 ZDREICHERELLDOEALBLTHEALIZLDTY . K77V FDEERERENFI—JELLE
LTEMliS 22 &3, B ERBREQEHBIC OV TR EED MR PTHEAZL — M ENZRDOHZENHEFHITKE BT LLBENTEIMEEAHYET DTS
BEEEN, 2 RUFY—IICBRERERETHLETEY . ERORPIMEZEOTHEERGELZEINTEYF A BRARKRICE>TE, HEREOSENEH D5
B HIVEBLEESTHRONENEENHYET,

EHEEHNTL—ar () x TOT147BRES * B R—bT+)A1H] *
oF - 6.0% JPUROTal—iay 527 &
. =7 RUFI—IDTal—Lar 645 &
30 | TR 30% ¢ 1.9% MEFHHI—RY 1.39 %
21 0.2% 0.0% MEFHEF] ) 1.48 %
20 ¢ 'a 0.0% | — FE R EY E 1.22 94
10 | sl o 09% 0y ' AT 1+ AA-
00 L oJ o0 %y CGE) FHREREY (&, R RFIEICESC
' ABEAYCOEBEEELTHELTOET,
KL *J)‘:l;fg a—n ;&E;é;: BAA Z0th *E *V';W:( OJEﬂMi;; Slos ot tbg 3“&* *

Talb—aveld, EMEHICHIT BEBSMBNE
BEFIEETOREND—DOTY ., ik, HEH DM

GE)T7OT47BERA L. EARS (BAH
100%) oD FEHEERLTVET, LIzA > T,

AE mem

#HEE  04% 5oy

ALEICECEMEENTRRLTOES, BARMIZ OV TIEFERERS EDEFHHAEBR DR 8.9%

oLavkiyEY, ‘

A {57 8R4 * &8t 88 $A1H ME@H@‘ .
n _ _ n HRSE R
BE 848 {EER =51 g+ |y—R e 13.1% 72.4%

1| EUR |75 REIE 2026/5/13 E&E A+/Aa3 | 0.000% | 21.3%
2| EUR |75 RAEE 2026/4/29 Ef& A+/Aa3 | 0.000% | 6.6%
3| cap o EME 2029/6/1 E s AAA/Aaa | 2.250% | 5.3% | Bi:tulmil a5
4| UsD [7AUHhEME 2053/2/15 EE AA+/Aal | 1.500% | 4.5% gg NA  HEF
5| EUR [BRiES 2029/12/4 | BATRIRHEIE| AA+/Aaa [ 1.625% | 3.9% _0% O A
6| JPY |[F169@F|FEE (55F) 2029/3/20 EE A+/A1 | 0.500% | 3.5% 15.6%
7| EUR (752 XEE 2027/2/25 EE A+/Aa3 | 0.000% | 3.5%
8| JPY |E375EFI{TEE (104F) 2034/6/20 EfE A+/A1 | 1.100% | 3.2% AAO
9| JPY |E182@FHFTERE (204F) | 2042/9/20 E(fE A+/A1 | 1.100% | 3.2% 16.6%
10| JPY [E191@FIFFTERE (20%F) | 2044/12/20 Ef& A+/A1 | 2.000% | 2.7%
A
GE) LR (&, SeaP3t () EL—T(—X 34t () DT ERBLTVET . saon

NAIZHE AT (TR NS DTN BN EERLTLET,
* XY —T7URIZEIT—ATHY . LRI M EEHRIETT, TLBATRLEE, A—T—XHELDIESEPHOVT A DT ITHEEDIELAD
BAFIZEYES,
FREEEABRICETET—2THY. FRORRETRIATHELEDTFE TBBRMFICIVERLET, T, R—rI+)AORBRETH BB MELEIEL

THRERESNFET.
LIy ) AP OuR2TAIE

4/ 12



oldman =R Yy o R - REHA—T> 2602

Sachs DI—R (A HEE . AEAYSHL)
Management EMERIE /It % ARLA—t

202652278 R1E
E % E %H: 12416

H F B : 2002468288
WA OE KR O 22 &M R OE B :8ATBEL.AKEZEBDBEEEEER)
M

YY—MEERE - 361518 s 5t # M RAEEUTEBR

RTE KB MERHERS AR A RE 2R (%)

O EeT T 1hH 1 35H | 65 1% | 3% | o& R k|
27,500 r SRS R A 27k (i BERE)] 184 | 064 [ 7.04 | 950 | 21.50] 21.871115.97
25,000 R F 2ty M RVFI—1 241 | 184 | 844 [10.03] 25381 28.22]1155.86
22,500 e
- SEEEM (M) (150 51-Y, B3I§0)

17,500 EQE%?E"T 5,835H

15 000 : 23/3/1 23/4/7 23/5/8 23/6/7 23/7/1 23/8/1

’ 10 10 10 10 10 10
12,500 23/9/1 23/10/10 23/11/1 23/12/1 24/1/9 24/2/1

10,000 10 10 10 10 10 10
1500 L 24/3/7 24/4/8 24/5/7 24/6/7 24/7/8 24/8/1

' 10 10 10 10 10 10
5,000 ! : : ‘ : ‘ ‘ 24/9/9 24/10/7 24/11/1 24/12/9 25/1/1 25/2/1

02/6 05/6 08/6 11/6 14/6 17/6 20/6 23/6 10 10 10 10 10 10
(#/R) 25/3/1 25/4/1 25/5/1 25/6/9 25/1/1 25/8/1

KRUFI—5 PELAY - HIRAURRUR AT wH R (T E—130) 10 10 10 10 10 10
(AR—R)GEEE B%10000&L THE2E) 25/9/8 25/10/7 25/11/1 25/12/8 26/1/7 26/2/9

LREBEOEEERLELOTHY, FROBEERILT 5L TIESH 10 10 10 10 10 10

YEE A, LEEOBELEMEE, HESEREEEMES SO HRHERNEERSETHM GHRL, R0 77 FOBERIZCSRIZEN ) EREDIOTY . N EEHRE
HEMIBE LV I7UR (HDEESEIRE) OBERE, REHES @SN A EHICERELLLOEHGLTHELZLDTY  KI7UFOBEEENFI—ILHEK
LCEMliS 22 &3 HITIERBREQEHRBIS OV TR EEDFMM R CFHEAZL — M ENEROZENEFHITKE BT LLBEN THIMEEAHYET DTS
BEEN T AUFY—IICFERERET S LETES . EACRBMEFOTBERGELEREINTEVER A BERAKRICE TR HREDEEIEDLDS
B HIVRFEREATIONENGEENHYET,

EHEBRTL— 3y (%) * BEHE x (D R—LIA) A1, *
— 6% 50.6% — IJ7RDTalb—ay 518 &
4o o x| T RUFI—IDTal—av 645 &
30 | MEFHY—KR 1.29 %
22 o MEFHER 1.37 %
20 l 13 0% 1 FHAFEY 3.05 %
10 l Oi 07 J 20% T FHR&AFF AA-
1o KEL RELLS  a—A a—Apst BFRA ZDHth “10% 7%#‘/1/ KRS a—B  a—opst BARA Z0th - iﬁﬁ{% ﬁﬁ%
OFLE ORINEE OrILE DRMNEE & 1.2%\ 5.9%
= 3,0 IEH [ = I 9.3%
s ,%ir,;g%f”f%ﬂ,: f;;{éﬁﬁ%ﬁgg CDBELEL, THTAIRS REDHETT, \\\(
ALECGCEMEFHTRALTVET, EfE
5 mﬁgﬁﬁu‘ 73.1%
AAA b B854 * S 110 857 Bl
BE Ei 414 EER &5 Bft i3 [H—RY teE
1| EUR |75 REIE 2026/5/13 EfE A+/Aa3 | 0.000% | 18.6%
2| EUR |75 REE 2026/4/29 EE A+/Aa3 | 0.000% | 12.5%
3| usp |7AUHEE 2053/2/15 EfE AA+/Aal | 1.500% | 4.4% NA BEE
4| EUR [o5oz2EE 2026/4/22 EE A+/Aa3 | 0.000% | 4.0% 053/0 0% 59
5| EUR |BRMES 2029/12/4 | ERATREMRHEREME| AA+/Aaa | 1.625%| 3.0% T /_ 13.0%
6| JPY [E182EFIHERE (20%) | 2042/9/20 EiE A+/A1 | 1.100% | 2.9% ?35/ A
7| JPY |5 169EFI#EE (55) 2029/3/20 E& A+/A1 | 0.500% | 2.7% 15.4%
8| EUR |75 REE 2028/2/25 EE&E A+/Aa3 | 0.750%| 2.3% ‘
9| JPY |E191EFIHFEE(204F) | 2044/12/20 E& A+/A1 | 2.000%| 2.2%
10| EUR |12 T7EIE 2029/6/15 EE BBB+/Baa 2.800% | 1.9% G:‘W

() ERR#BATIFIL, S&PH(E) EL—T4—X#t (F) DIEMFITERELTVET .
NAIFIEAT T HEBIA S DFIRAGNCEERLTVET
* XY —D7URICEIT—2THY LRI MEERETT , FBATALEL, A—T— X1 HDNEISRPHDO VTN DA (THEEDIENED

BAFFICEYFET,
LRFEEEFRICEITET—4THY . FERORRERILT HELDO T THEBAFICIYEBLET . T R—rI+UFORBEHSBRAEEHEL

cHmRRERE TRV I AP O IR

5/ 12



oldman J—ILRRY Yy O R - RBEHA—T:
0 s ~ 2602

achs AOD—RX(BEAEBAYY) Ba—X(ABZE~AYTHL)/

Asset CO—R(EBANRE. REAB~NYD) / DI—RX(BANEE. BE~AYILL) )
Management sespmmts  pst % RRLAR—F

GERAF—LDIAAVM] 202652 A RBE
<@EHHIHE>

LAQHRBESFTIHETIE, TEZLEEOEFFEYITET (EHEELEF) LEL,

KETIE. BORHFIE, 12ADRKRAEHOPEZRLEAVTAEHHEFEETEY, RERDVRAVEBERNRES-IELGE
ALFIEIYIFETLELz, F=. 1 ADCPICEEEMMIER) LR EARAMSHILLICERELFEYDETERLGYELT=,
ADBRFICADE2ADZ1—T—VERUSERAERCNADEIREEAVNT NWIHEFEZ LA-BEGE THEY
(EEFRLELID FSUTRBIENF - ICRRLU-ERBEREKIFBEHBOFROFRRRAEELL, FEYITBECETER
[CERLCAER. KEN0OERFFEYIE. sTARM L TETLEL .

FAYTIE. AOIEX 12A0/NEREENTISFEEZ LR CEOL 1T ADREXPMI(BEIRLERIIER) EEEARBENS
EAREESH, AEREDEITEICHTIEBRMLERANLEN LG ELZIT T RMEYIEEFLEL . ZDRIT. 12A DI
IXREEIMTHFRICRLTELRAALIEL 1 ADFRERPMIEEENEREN FTAHBESA-CEBEEN S, FEIYIFIE
TIZEELCEL=. ARIZH T T HBEEY RO FEVEE RICHEYSMETFLIREETISOFEEZTER. FMY10FEEE
FEYIL. ATA RS TETLEL

<AHEHH>

LADABENIZE. ERVFORV—T - J0—FHEDNRFILICHLTTELI— A A —RAMSYT-FILP/ )L Hz—-o0—
FEERFERTIRBRELGYEL . ZRUFE, EXOEABERENEEALIEREND, KFILIZHLTTFELELE, —A.
A—ZASUT-FILIF 1ADCPINTIHEFRE LR ->F-/BEGE T KRLICHLTERLEL -,

<ERZBLSROERFH>

LAF AI—R/Ca—RIE, Tab—av Bk, ERS#EERNIAFTRE S EGo-— AT, BRERSEE. BRERESBENT
SRABEEEGYELT - F - BV A—BESBBOFS I RPIELYFELIZ, BO—R /DI—RIF, TaL—avElg, /45—
DEEE, ERERBRNTAFREE LG~ AT, BRERIBENTIREESLLGYEL. T BERSBROF 53840
I ERYEL, Talb—2aVv BT KB, RV, BLIPBRIZEWTE, &R Tab—avz2@EEELTOET , SHEE
EhRBITOEBRER D OEBIRO L aVEZRBESTHAHTT  ABDRDLaVITOVNTIE, R(R- TV EEF—/N—Tx
AREL, A—AREETUE =AML TOWFET A FERRBITOEMBEKBALGEZTHEL. SISHESHBNTEREITIA
£#TY,

[(Z5%]
<EEEQ10EMERFEY > (%)
2AX 1AX %1t 2AX 1AXR Zit
TA)h 3.938 4.236 -0.298 EN % 155.81 153.66 215
A—aE(kqY) 2.643 2.843 -0.200 a—nA 183.82 | 183.36 0.46
MEDPS 4.233 4522 -0.289 £ 210.13 | 211.74 -1.61
Hh+5 3.127 3.417 -0.290 5L 113.89 | 113.68 0.21
F—ANSUT 4.651 4.806 -0.155 =RIL 110.59 | 107.96 2.63
AT T —Lo—=T Ayz—Tr-8—H 17.21 17.41 -0.20
TUR—9-98—*% | 24.60 24.55 0.05
AAR-TZ 201.46 | 200.31 1.15

A T IL—LR—5

LIy ) AP OuR2TAIE

6/ 12

EREBEDT—2THY. FRDBAEREHDVNIRIIETHLDTIHYFEEA.



AT Od—ILRRY Yy O R -HREHA—T> 2602

achs AOD—RX(BEAEBAYY) Ba—X(ABZE~AYTHL)/

Asset CO—R(EBANRE. REAB~NYD) / DI—RX(BANEE. BE~AYILL) )
Management sespmmts  pst % RRLAR—F

KO MR AERHNE (X ERRE) £ BIESV SHAQHM OV TIE, RERMICEHVADENDSR ., SHBESL,
RRSEEICEDLIBER

DEEE. REFEOMREFELGY, REEETOMEEIOIILONET DT, FEENAIILDONEE. ED
EEALS . BEMBETNVET,

KEBEETHEREENZIDNE A X -

SEREE., STEARPICRAELLNGE BEEREZORLYFNELSLIVFTMEZSLTER) EEATIID
NBHEERHYET LIE=Ao T I7 VDR EEEDKERIL T LEHERRICE T577 0 FOIRERE TR
THLDTREHYEE A,

SR PICERRRNHOEERICEVNTE, 4ZERNREBATHEETEE. SHREBOE
HEMEBERTHARERD DEEMEBBELERTTET HEITBRYFT,

KARET, NERAHICEDIE, PEARENOIIONET  PEMRELE. ORBEZREORIFIR
HQOREERBROIMEBZEL T ERQONEEREILE (LT EHRMIVLANCRBLU RS FNES
FUFRER) DI REE (S DBMERTE DRR. BMREE LML, STAREESILV=E87)TY .

STRHRPICEELCNR Z8 R TINS5 S

AHRE DS BEMEEN ERUICES RSO SEEMBBHI TEUCES
10,550M
10,5000 ?uﬁ?(% 10,5000
: SEEE :
(
oo % @+®) 104508 oo 10,4007
@+a) g 4507 4503 % @+@) g% % P
B E+@) @+3) % e 80 IHH
= 4 I I SO R I SUS i = O B =7 (@+a) 10,3001 %
# # ] fc
i i 42073 4208 | L 55
& %A @+@) @+3) %
______________ g
giHEREH LHREH LERREH HIRAREH ZHREH LRREH
TECHI Bal 2 S1ECAHl bal w2

#_FBEIOEPINEREL T O2IEE TSN TVET .

T Enes < BCEFING @
—
# R A A— VR TEHY). REOH RSB RS HEERET 550 THBIELADTIEREAL,

LRDOESY, DEEFHEHMPITRELLNREBEZA TIONIEEAHYET DT, TADREMEE
BREINDGBRERDGRICIE. TEOEBFICHSIEAEEDMEDBDZ(FTHEL PRESEED L
[CEBTADIRLIZEY . KT7UFDEEMEBENBIMT S &I+ TBEZSLY,

LIy ) AP OuR2TAIE

7/ 12



AT Od—ILRRY Yy O R -HREHA—T> 2602

achs AOD—RX(BEAEBAYY) Ba—X(ABZE~AYTHL)/

Asset CO—R(EBANRE. REAB~NYD) / DI—RX(BANEE. BE~AYILL) )
Management sespmmts  pst % RRLAR—F

KCOLEMREERRPAE (RMAERRE) IZSEZSN BRADFHMISOVTIE, RESAISEFHVEHEDIA ., THERZEL,

S ERICEOLIBER (HE)

BREZRDI7UEDBEAMEICESTIE, NEED—AEE LN, REMICETAO—ELRLICHEST
BIGENHYET . IT7UFBARDEEMBEOELNYL, IO EEEIY/NENSHEELERE
BICTAD—EILRLICHE T I ENHYET . TARD—HILRLICEZE T HH7 (. TRILRE A5
BEE) ELTIERBDH/WIRYET,

PEED—HHTAD—ERLARUICIEET 3155 SEEEDEHHTAD—EFLRUICEHT BIES
.. | TEALRE [CEAD—IREL .. | TELRE [CTEAD—FEL
-, o) WRIAESE) |  sxmEn, 208 i, ~LERIAES) | sxman. 208
BHERD ) & 121 @R T A B BERD . T B B T A M
BT PERZE | HAUFT, AL NI AEEXIE | FHEUFET, AL
(H4THERITTAS) E(faE Ra (BRHES) (M@ BI7TA) BAEER Ra (R &S
(BRI 85 [FFERB IR BRIt By FIEFHRBL

- OES ERBVET,

EBENEE ENTARERDI7VFOBEAME)E LRSI NoDSTEETT
TARIBEE R DERE) B TAZ TRLIESNoDHDEETYT  PERDIRERDERITTARE, TERIL
RE (BRI EE) DEEITRALET,
(B EBAERICHIHIREBICOVNTIE, REETHAET (XM BEHRRE) DI FHi-FHHFIOO7UED
ER-BEI1ZTEZSN,

LIy ) AP0 R2TAIE

8/12



AT Od—ILRRY Yy O R -HREHA—T> 2602

achs AOD—RX(BEAEBAYY) Ba—X(ABZE~AYTHL)/

Asset CO—R(EBANRE. REAB~NYD) / DI—RX(BANEE. BE~AYILL) )
Management sespmmts  pst % RRLAR—F

KCOLEMREERRPAE (RMAERRE) IZSEZSN BRADFHMISOVTIE, RESAISEFHVEHEDIA ., THERZEL,

J7VRDOER

1. FELTHARZECHAREORESIRESRICIRELET,

2. NEBREEICHLT, ABAYCETI (ABEHIRIZERTS)I—R(AD—RBIUPCa—R) &, AEAY
CEALEZEVNI—R(BA—RBLUDI—R)BHYET,

3. F2AHNEEITIA—A(AD—RELUBI—R) & BARNEFTIA—R(CA—RELUDI—R)HBHYET,

4. JPEIHY-HNAUMRUR AU TYIRGT B—NIL)ERFT—0EL. REIMICEIE$Z L EZRERE
=HELET,

HKAD—ABLUCO—R - BEAYDIZIEAYD ORI ET,

MRBAPCEEHRZDOMOERFICE>TIE, ERAHITHLERNTERVGEENHYES,
BRARRICE ST, PEEDEEHNEDHIEE. HAVEDEEAIILHOAGVGENHYFET,

AEMBEOEHER

REEFXFHETELELGYES . AT7UR L EBE0HAEMAHFFITRELET DT, EEMEALBLET,
T ABDEFIKVBEREREICEAHYET . LA >T. CRERDESFOEREXLZ(FRIASNTLDLD
TIFEL, BEMEBED TEICKY ., BREHEY . RETENEIVRALIEAHYFET,
ERMEICELHEBABREIIRTIRERDESFICRELET,

FEEBER

REOMEERIRY

BEHOHISMEE. ERA LRI HETEL. ERNMETIEELFELET,
EFDEHEAHEHMMZDOERELDOEEN VR K EHDEHETOHREARITAIERNFE, KEL
BHMERAHYETS

BR#EDERIRY

BHEADEREBICRELTIE. BHERITEROEEZFDOEBAT, MROTADIILNALGINEL, HLLLZFHESS
EF(CNZBBTREITEVVET ) DERYRIZHWNET ., —RIC.BHFOERVRVE, RITHADERE
MENFE, RELDERAHYES

BEHOEATT L FITILBRR L E N REBERRT (T, FT BB UTARBHRMS TSN TOET . RE
BRI AT 1T EREBIBATFICE W TIE BHTBITRICKEGBEARLGNET,

ABLTHIRY

AD—RABLVCO—XR[I. HATEBAYIZTV., ABEBIRIVDEBEZRYET ., —AH. HTAEBAY
DETHHEVBI—RBKLUDI—RIE, ABLHOEELXEEMICZIT. ASRETIETDEEMEZ KES
BWAOSELAEEENHYET,

F- EBHEEREFANIZ. A TFURTIE. REOALEEZHEL, L BEEERBKEITVET, LEAST.A
A—RABEVCA—RAADEETH-TH. BBLEHI) RIHHENET,

LIy ) AP O R2TAUE

9/ 12



oldman J—ILRRY Yy O R - RBEHA—T:
0 s ~ 2602

achs AOD—RX(BEAEBAYY) Ba—X(ABZE~AYTHL)/

Asset CO—R(EBANRE. REAB~NYD) / DI—RX(BANEE. BE~AYILL) )
Management sespmmts  pst % RRLAR—F

MOLIEMHEEERHRAZS (XM BERREE) JZTELZS), BHADFEMIZOLTIE, RESHICERAVEHOENSZ . TS,
EHIAHIE
a—ffa—X A FOU ETOBAE-II1IARAUE1AEAL
b.BHEIFWEIZREI—R 1 FOU LI OBEEE-IFIFAL  E1FE A
Ad—R /Ba—R [XaZEzf=[Tb.DWLWITNIEHBUEEN, 1120, RFEERICE-TIK., EEoh—ADHDHE
BNERBBENHYET . BE. —ELSBVNEENW-O—XERAELTERPTERTEEE
Ao
Ca—R /Da—R |—Ma—X:1AFAUEIOEMFE(F1AMAL E1MESR
KB ERICE O TEIREBEAEMARLGZGENHYET O LILRFBEHRITERNEHE LY,
A BEABRARDREEHOEEMEE
el [RAIE L TEABRAANSREELTOEZEABETIZE XIS,
e S EAR DR EEHOEEMEE
. e [RA L LTI RARNGEELTEZAR LD, BHAHDERFESAZELTE LW -LET,
BN EE ARG AT LI =2 —3— &G IFTORERF IO ORTELLIEZ2a—T—VDERITOAKRER

KIRFERHICEOTIREARLEDZENHYET DT KO LLIFIRFERAICTHERR S,

Gl [EBI &L CTERAR (AQ—X /Ba—X BFH:199846H26H, Ca—X./Da—X ZFH 2002466 H28H)

= REOKROBMN. A/ BO—AFNEFNIZDOLNT26EA, C/ DI—RFNEFNIZDNTS0EAE T EZEELEST-
| 5 AE(IC3R LERLLABANHYET .

Ad—R/BI—R |B8H6A7TEHBLV12ATH (=L KEBHDIEAFTE%H)

Ca—RX/DOd—R |BA7H(EL.AEZEBHDGEIIEEER)

AJ—R /BI—R |F2EIDRERICRAELTHEFITVET RESKICE S TIENEEDHERENTRETT,
[HCO—X DO—R |BADQRERICFEAELTHEREITVES,

XERRKRIZESTE REEOEEHNEDLLEE. HIVEPRENZIDLNEVEENHYET,

Ad—R /Bd—R [&3—XIZDE3000EA%ZLRELET,

Ca—R/DI—R [|&I—RIZDE5000EMEZLEELET,

FE LI R EERELTRIRONET .

£ TN KT 7 (&, D RETR B JEERF G B (NISA) DE AR TIEHYER A,

QEPNOEC BN R LR DBEREHYER A

RAl S EROTENRESLOVICHE B B LMEEROEERNEROMELEYET,

RAYFUT (F/HZ) IZDFFELTIL. BESHMITBEAVAHELLEELY,

HRAAVF T DIRIZITHE (R SND 77U RICR L TREITH D DFHREN RSN B EICDETEBELESLY,

27VRDER
REEHNEEMICEIETIER

BE A B BARTHE |BAHAROREEAOEEMEBC. 1.1% (HiK1%) ZERELTHRERUANEDHIRERLTHIBLLET,
& By SRMEZRRE |GL

EXENRESE

AAYF VT

BREEER MEEREICHLT FH1.155% (Bik1.05%)

J?Eégﬁﬁﬁdﬂ) XEREEEMEAAG LEh, J7UROBREMBICRMEINE T, BB, B EHRFZERRT OLEITER

# B8 HEPAILXIDNET,

EREEoZRE |EEAANFISXISTFVFOEEICRANM. MR RAGLEREH O RMMNME LM EO MR ERBAD FX

=F 0.05%1HLEELRELTERTARE LSh, BHERRFLIFERARTOLEIERMETMOXIDIET,

zooBmE. | HEATEBROTEEEFANOAERLNETRETSHANAME

ke B Een LEZOMDER - FHMIE. T7OFLYRELLTREMICCRBEVVEEFE T ERRREFICIVESHTHI0T
HY. FHIHE, ERBFERTI I ENTEEE A,

KEZDOFHMEOEHEBIIOVWTEL., CRERDESENT7VRERBFENSPRMFICIELTCRAYFET DT, RRTHDENTEEE A,

LIy ) AP OuR2TAUE

10/ 12



oldman J—I)LRZ>- Yo R ﬁﬁ%#ﬂ'—j‘/ 2 O 2
achs AO—RXREABEAYD) /Ba—R(ABBAYIEHL) S 6
Asset Ca—R(BANEE. REABAYD)/ DI—RX(EBANEE. AB~AYILL)

Management e mpmiizis pst &% ARLKR—h

MAGS SEURVI-2R
=] & & —
=] x_ B _ ®BE
% [
:k i; i ; - l*il A B C D
LHMERDEIEES BRES i i o= 3 3 3 3
# Mg Bg FELT7 7
E 53] 5l 5l A
& &
B w7t om, mm| 2 2 2 2
= 1% % 5
£ = -
H#HRES B 15 SRERIGIEE (BHRUBER(EM)HE4S ° ° ° ° ° ° °
ARSI AT SMERIGIXE (BERUBER(EHE)E1425 ° ° ° ° ° ° ° °
P WMBARSESHhA =1 EMERIGIEE HRMBER(EM)ES05 ° ° ° ° ° °
b|oE o0y S =an EFERIGIEE |(UBBEMBRR(EE)ELS o GE)
MHFESHRA ST ERIPREGIEE HRUBER(EE)E1645 o ° ° ° °
BRSNS EHERIGIEE HEMEER(EE)E1955 ° ° ° ° ° ° ° °
HRAStLHVEIRIT BixEREE REBUBBER(ESR)%E125 ° ° GE)
AL S B T #AEIRIT Py oz 02
(ERAMEREGIEE KRS B ) BIRERIEE FERUBER(ER)HEL105 ° ° ° ° ° °
KA SFAREIRIT BiRERMEE HRUIBER(ER)E61S ° GE) GE)
HRAHEBIRT BiREREE IRRUBRER(BER)FE145 ° ) °
RS HALFRIT BixERIEE tEEMBRR(ER)E3S ° o GE)
KR SAACFRIT PP o~ 2 = S
(EHSHBRIGIRE LISt SRIRNE  BEMBRR(ES)EIS ° ® 0B
WMEAEE FiREREE BRI R(EE)5$E1985 ° ° °

(F) AI7>ROFROBAAHZ ML TEDET,
O FERFESHCHBBIVEDEDSR . THEERTZEL,

LIy ) AP OuR2TAIE

11/12



AT Od—ILRRY Yy O R -HREHA—T> 2602

achs AOD—RX(BEAEBAYY) Ba—X(ABZE~AYTHL)/

Asset CO—R(EBANRE. REAB~NYD) / DI—RX(BANEE. BE~AYILL) )
Management sespmmts  pst % RRLAR—F

AT OMBIRENDBEICONT

OT— LRI Yy IR - THhyb- TR TAMEX 4 (BSR4 O =FUFIERBTHARM (RERH)
SRBEMNGIXE BRUEER(EH)$E2E EBAMEORE -BEHEEZTVLES,
MAWS: BARESEGE. —BHEEAREERTS. N

— R FE A B AR EBEEERS. OBt B

— AR EE A SR S E £ ;'J;?_j’:*; ﬂﬁﬁfﬁggﬂﬁ%r
E5tE & EREEITVET, Hrse=ttIc ERIOLEES g
ERMEDERDEREFEEZTVET P A A,

O — LETU Yy ThYh TR AU A 8—F 3+l T—URIY-YVIR-TEyh- IR VAR
(GSAMAOEKY) E5E: 03-4587-6000
ST—ILRRo Y yIR - TRYLIRTAVP-T )V -E— (ZATEFRE B X H OF RIS F£5MFET)
(GSAM—a21—3—%) R—LR—T - FRL R :www.gsam.co,jp

T—ILRTY P YIR - FRYMTRDAVN O VHR—IL)
E—T1—A1—JSTYF(GSAMI U HR—)L)

(BREBERS)
RS IV ERDIERICEATHHEBROETEFZ T TR EHI M-
HEZEHEITOET,

AEHOCHAICH->TOBEERF

BAZRET IR BV IR- T IR OAVMER A (UTIEE I EVVET ) AMERLEZERTY  IREEFE
DRFORRAHH>TIE RESHIVIMREERHAZE (XA ERRE) IFEZHELVVEZLETOT. BT EORAR
ZCHERDSA . CHEETIHEIZSW,

BAD7URIMEBEDHAHFMESFF NEEFICEZABIRILHYET ) ITRELFIOT, BEMBEIEHLES L
=02 T TENRIESNTLD LD TIEHYEE A

BAEHRE, HHSNEETELEHHLABERFICEDVDTHERSATOET A AN ZOERHENE -TL2UERIT 5L
DTEHYFEEA,

BABEHCEHIN-BEOEREREL. FROERARRETEHOVIIRIAETHILDTEIHYFELR A, REMES IV
BICEoTH oSN ANB X EAITBLTAICLEHLET . CORBR. RETERZEVRAL ENHYET,

BAEHMICEH SN -ERIFRIZMEENET DIOTHY. WHELIREHSERMII SO T FTERERD
BA-TI-REFEHETILOTIHYE A BHSNE-REBFIEHRERKRADLOTHY  FERFELGLIZEEY
BEENHYFET,

BENEEHDVIEEMNBMRCOVTOERI(F, BZEAMNBMADTAH. BAFITRERBOHRELZENLTHLOTE
HYFEEA FREHRICBVWTERSNFEEFICOVT, FROBEHHALT LERBEEZI 0T LERLT . F-ERS
NIEEFD/NTA—R U RAERBRDIRERRETRHLVIRAT LD TEHYFE A,

BB ERFTEERIREBETIRRZNERERBOREORRTIHYFEA,
BRTEOEFREMEBTIBAVVEREGRIREEREEEDOILARTEHYELE A,
BREEESEMEBEDEASEELY . 2B LVFEORIEEHYFEA.
BREL-EEDMENBIESCIRVE. REERECBADEERNRIEIBYFET,

LRIy ) AP OuR2TAIE

12/ 12



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

