(®) MUFG =8BUFJ7tvrIRIATR

EL N AVHLEBANBEREI7ZVF (EBEAYIAE) AL A—
20254
BMBIRIE. B B 08 A29B B1E
BEEMBESIUVOMEELRIEOHTE BEEMBLSIUMEERE
(M) (&M HAEMBB I HONEY) 7,017M
22,000 180 B B +41/
20,000 160 s peqakE 9.90&M
18,000 140 . N
16,000 120 EoREEFEOFOLY, HEIED
14,000 100 %Jiﬂ REH SEE
12,000 80 525913 2025/08/15 3[
' 25847 2025/07/15 3
10,000 60 50578 2025/06/16 3M
8,000 40 %2564 2025/05/15 3[
6,000 20 #2558A 2025/04/15 3M
4,000 : ‘ ‘ 0 F25411 2025/03/17 3
2004/01/16 2010/07/30 2017/02/16 2023/09/11 Sk Rt 7.438M
OO HIEEREE (G B R) — H%(H%E (£ B ] ERARRICESTIE. PEEEINEHSIGE.

¥, \ TLNEESAHL
— RS (SREBEH) (KRR AUFI— (EEH] BEVEARENIIONENBANBYET
A, RAEME (HESERE) 3. BAEEER (SRE EREOETT.
BB, R0 7R DB CREL TS,
AEME(HREBRE) [, HES BEFD EERELLOELTHALTOET .
-RUFI—YIE.ICE BofA FLHEE/NA-A—LE-IVRFLAUFIER(BB—B, ANV
RZR) x50%4J Jb—LsA—5 -5 A— LS (BAARS HEER) 10T ([
ANYyUA—R) X50%DE HIEHTT .
HLCIE, #EROT ARH TEALTLAEMIZ DL T 12 BITEL,
RUFI—IE BEAREEAE10000EL THREELTUET .

WiREER W& EE
iBE1nR BEINA BROAE BEIE BEIE L
IR 0.6% 1.4% 0.7% 1.3% 20% 634y IXAIRELALH o 98.1%
RUFI—Y 0.6% 1.5% 1.0% 0.8% 1.5% 786%  EL3 T7A4IL TO—NL
-EBEOT7YRTIE, BREHCIOTAESEENORBRFIRLYET, N AZDL TTUE 49.1%
F BEROER-BEEEEELCVEEA, JPYAY D
-EQEEEG)?szo)ﬂ%%%m10,000€E"-$‘al,ﬁ+§l,n\$% ) . T e .
HERERMENHZHE (L. HEE (FEEN EBRELELOLLTHELTOET, EL3 7472 TO—NL
TIVTAS TOR-OxRy 49.0%
AL TPUR IPYAYS
a—)La—Ath 1.9%

B AOELEMBOLEDHER (BIH)

NHEETEEESE 22
FIFHZIRAZE 30
SEEHRENEE A -9
HAEMEE (DB R IAH) 44

-BEMBICE AR EEFE BB OEOICHEMICHEL-BMEETHY . TOEREE. T2 HERIATHILDOTEIHYEEA,

. RAFREGDEHEENHYFET

CRTMRBOBIENHBHIHEE . MIERAALTVEY, -RAELT, LREMEERBFICNTSEETY, - a—LA—HIERIR-RILBENEEN DT

KEREDIAEHMDOIHAICH->TOIEFEF IZTEE,

1/12



(®) MUFG =8BUFJ7tvrIRIATR

ELI N -AVALBARERI7ZUF (HBBAYITE)

BMERIE BB

BSEIRERRLGINEREERDELEMBLIVEEE

[ERIEYEZSEA]

(M)
35,000 -
30,000 -
25,000
20,000
15,000
10,000
5,000
2004/01/16 2010/07/30 2017/02/16 2023/09/11

— R (D EEERE) RUFIT—4
[BE&E=R]

BE1HA BE3IHA BE6HA BEIFE  BEIF

7R 0.7% 2.1% 2.0% 3.4% 13.5% 174.8%
ROFT—Y 0.7% 2.2% 2.1% 3.0% 10.3% 148.3%

CEFEYESER--ELT AL TO—NIL N A2HL TR JPYAYS,
RUFI—IFICE BofA FEE /N1 A—/LRK-aAVARLAURIEH(BB—B, HAYTPAR—X) (GX),
BERDITFUROEEREIL, 100005 AELTHELTLET,
RUFI—YIDREEREZRIL. RERDEEHDEREREALLTHELTLET

GEESREMESERON S FY—21%. BEMS2013F108 15BECIE. BoFAXJILYLF A=A NAA—)LE- A2 TusR (BB—B, AAyS
R—R) &L, EHFSETHERIELTEYES,

I7VRDBEERER, HEE FHRSIAN EFRELEIOELTHELTVET,

(B & EEESEA]
(M)

26,000 -
22,000 -
18,000 -
14,000 -
10,000 -pr iy
6,000

2004/01/16 2010/07/30 2017/02/16 2023/09/11

— R (N EREHERE) RUFT—4
[F&%EER]

BE1nA BEIHA BE6HA BEIFE

J7UR 0.8% 1.5% 0.8% 2.0% -0.7% 67.9%
ROFIT—Y 0.5% 0.8% -0.0% -1.5% -6.7% 26.6%

REEREFER -ELI AT TO—NL TTITAN THR D0\ AUNL T7UR JPYAYD,
RNUFI—=PFTN—LN—5 - T 00— LEE (AARARL FEER) A TYIR(AAYDR—R), (GF)
BRERDTFUROHEEEIL, 10000FERAELTHELTNET,
ARUFI—YDERERBERL, REAREXANERELALLTHELTWET,

,i)?xﬁﬁff%1a#:§ﬁio>/\/a=7 ’Jli, REMD2019F10F15BETIETIL—LN= - N"—ILA4X-7a—N\IILEBE (BARAKBRO AV TYIR(AANY

OR—2)EL, EfRSE THRBILLTRYET,
IF7URDBEEEEIL. SRR (Bi5IED ’&ﬁhﬁu_to&lx HELTWETY,

RTHRBORENHSEE. MERALTVEYS,

ARLR—

20254F
08 A29B B1E

KEREDIAEHMODIHFAICH->TOIEFEF 2B S,

2/12



ELI N -AVhLBARERI7ZUF (HBBAYIHFE)

BIMERIE BB

WAR—FD+U AT

E=IEFEY(A) 5.4% [EFIEIYVESER] [ & EEESER]
BERIEYE 5.3%
BB~y MLEEQC) 3.3% S4FEY 6.4% SRFEY 4.4
23%/\“/9:7\#%1.%?&0) 2. 1% E A EY 6.1% E A EY 4.6%
Bfﬁf“iw () 47 Tab—ay 2.6 TaLb—ay 6.7
Taiv—wv3v .
1481 BB— S #4484+t A
K T T 114 T 114 )
. - o REMEYEE, BRMESFICOVWVTEHEBETREALE:
-EENGREEITONEREEIDO A ROFIEEIC, B4 EE BHFEYEMELHLI=EDTY,
g;tjz)s%amﬁﬂé:‘ttﬁé%@br%ﬂ:e @—o—riFEEE -;_%ﬂu@j!y&l;t BEAEHZFCOVWTORAFEFMETHL
. 1)
CABAYDARMREBEEIRFYI—IDEBEEERLEERIVER FEYIE, HEARADOFHEICEEICEDNDTHY ., FTHIDOEE
CHREETHY. RO ABAYUIRNERRAYET, in gtca%ﬁgfg%;%u_&aavwra)rﬁ,aﬁﬂ@L)Jh%
~TFalb—Iavid, 15#1ﬂii$§®§$jj1$€1"d’$a’f“&b'cﬁiL\bin.
EROEICH T HEHMBEDEBRETRLE )
A&, %’-’5‘-EIH#A‘—i'@é’lEﬁ??‘/Fb‘ﬁzﬁL{CL\éﬁﬁﬁEﬁ
FITHRLHERBMEMEFEHLI-IOTHY., BEIT7URITER
AIERABAHTIEHYEE A,
BEEOBAS G [BEIEEHNLEREEFITOTLN2DDIT7URIZDINT
&ATrE%E = [EFIEIVESER] [HREERESER]
AAATE 0.0% HitiELE e w1185 e
AAIE 23.2% AAAFE 0.0% AAAFE 0.0%
Alg 9.7% AARE 0.0% AAFE 47.4%
BBB#& 15.0% AF& 0.0% AR 19.9%
BB1& 30.0% BBB#% 0.0% BBB#& 30.5%
Bi& 19.0% BB 60.5% BB 0.6%
CCCHELLT 1.2% B#& 38.5% B#& 0.2%
a—)La—Ath 1.9% CCCHELUT 1.0% CCCHLUT 1.4%

-REHGREEZTONEREEIDARDEMA LA, HHE
BEEX~NDRDLLEEZELTHEL,

-HEMIERE| . ROV TEREl, AT LAV W £ EELTHEELTNS
;_&’) BEINBICE>TIEIAFRADENRRSNSELNHY

(®) MUFG =2UFJ7EsRIRIATN

ARLR—

20254F

BEHDOBARRE

08 A29B B1E

(BEIRENLGREZTOTNS2D0DT7URIZDNT

'Fﬁﬁli S&P, MoodysO)D"ér%.—:L"fﬁﬁEﬁrb’CL‘iﬂ'o
i DI EEREBLTUIVELME A . Fitch® 1= X A%

. F5HE 0)$§1TE§1<L‘CL\$‘9“
B MBS (+, —F)FEBRLTEEL., SQSPOIEFHEEIC
HOERTLTWET,
BAEBAYCHE [(BFBIEEHTREEITOTLNS2DDT7URIZDNT
BEAYTHE 99.9%

(EFIEYESER]

(Q—LO—iEEEE T, ) BEANYILE 99.9%
BEEA~ EEE] .
> 7 = (1332 B 4B
BEAYDLLEER 100.0%

GTEWEQLAA L EEDQBMBES NARBRENGN LK
3%“):%:';}’ BEANYDHEN00%E LRISETRREINDHIEN

-RTEMARFORENHHEE . MIEREALTOEY, -REEL T, LRIHMEERLBEITHTBEETT,

KEREDIAEHMOIHAICH->TOIEFEF IZTEE,

3/12



(®) MUFG =2UFJ7EvhIRIATN

ELa N AMVHLEBANEBEREI7ZVF (EBEAYIAFE) ARLE—
20254F
EMBREEs . EE% 088298 IRTE
BHEOEANRRE
WIZAIHEA L2 (8ERENHBREET>TLS220T7URIZDNT
iZ5 = [EREYESER] [#HEBERESER]
@15'&%%@1%% 142:/0 *iﬂ“ J:t$ *iﬂ'] tt$
i 62.0% Eff- BATHEIES  20%  E-EATMEIES  30.9%
HAEBRILS 0.1% s 102.1% s 24.3%
s —vil# 19.5% AR 00%  AEIERIES 0.1%
SR A 2.3% E—H—UiE% 00%  E—H—UHH% 39.8%
I—n— A Ll EHSMERS “0.1%  EHtHMESD 4.8%
-EENGEREETONEREERDAROELHERMBALEC, _
ENEREEFADRSLEEFEELTES *Talb— .é?f) E*;@@1&#%T*§1T75\BBBHJ:G)%G)@
I RIS AT R AR L CHM LTS MEfEmERFICLTHELTLET.
7. REINBIC L TIEIAFADBEA R RSN B EABHY
W7 77 258 RIS A L 2 (8E1EENRIREETOTNS2D20T7URITDNT
[EFEYESER] [#HEEREHFER]
75 17 iR b3 7577 4308 [ 7 77 4R (%
1R 4.9% 1R 6.1% 1R 0.0%
3ERH 1.4% 3ERTH 25.5% 3ERTH —22.6%
SR 39.2% 54 R 40.9% 5 R 39.1%
105K 48.0% 104E K 27.6% 104K 70.4%
205K 5.0% 205E K 0.2% 204E K 9.9%
20 L E 1.5% 204 Ll E -0.2% 205 L E 3.3%
iﬁmnkﬁéﬁiﬂﬁkﬁhiwﬁX@ﬁﬁ%ﬁ%ﬂk& BT —TREHICONTIHEIRAMEREEEBL-EREFERED
[z, &4 Ekﬁh?«wmﬁkﬁé%ﬁb HH tlﬁ£LT&U$¢O
(I—LO— M ERBEEND, )
EWEG RTY TGl AT AV B EEELTER LTS
7. BBINBIC k> TIEYAFRADEN R RIN D ENHY
RTRHREORELNHDIBHEE. MIEREALTOES, -RAIELT, LR (IMEERLEICHT HEIE T, EE;;‘

KEREDIAEHMOIHFAICH->TOIEFEF IZTEE,

4/12



(®) MUFG =8UFJTEvRIRIATL

EL N A1VALEBRANEBEI7ZUF (BBEAYIHE) AL A—
20254F
EMBRE. w5 mE% 08 H29RIRTE
EHOHAKRE
[BEIREWNRIREEITOTNS2D20D 770 FDHE A LALE#64E
[(EFEYHEFE] 46 A SEARL. 7178847
H—iR>

1 SPRINGLEAF FINANCE CORP SR UNSEC 3.5000% 2027/01/1 5 &Rttt BB 0.4%
2 LOARRE INVESTMENTS SARL SNR SEC 6.5000% 2029/05/15 ;HB&HY—EX BB— 0.4%
3 ALLIANT HOLD / CO-ISSUER SR SEC 144A SMR 6.7500% 2028/04/15 &iEL R B 0.3%
4 CIRSA FINANCE INTER SMR 4.5000% 2027/03/15 HBHEY—ER BB— 0.3%
5 CALPINE CORP SR SEC SMR 144A 3.7500% 2031/03/01 NIFEZE BB+ 0.3%
6 MEDLINE INDUSTRIES SEC 144A SMR 3.8750% 2029/04/01 NJLATFHEREH —ER BB— 0.3%
7 CARNIVAL CORP SR UNSEC 144A 5.7500% 2032/08/01 ;H&E&HEH—EX BB+ 0.3%
8 VERISURE HOLDING AB SEC REGS SMR 5.5000% 2030/05/15 ;HBHY—EX B+ 0.3%
9 ORGANON & CO/ORG SEC REGS SMR 2.8750% 2028/04/30 EESR-/N\(4+F4/0°— BB+ 0.3%
10 CANARY WHARF GROUP SEC REGS 1.7500% 2026/04/07 A~EhE B+ 0.3%
11 POST HOLDINGS INC SR UNSEC 144A 4.6250% 2030/04/15 B & -8k} 4/33 B+ 0.3%
12 ALTICE FRANCE SA SEC 144A 5.1250% 2029/01/15 A*T47F ccc 0.3%
13 MEDIAPRO TL 7.7300% 2029/08/14 A*T4F B— 0.3%
14 FLORA FOOD MANAGEMENT BV SEC REGS 6.8750% 2029/07/02 RiELRA B 0.3%
15 FREEDOM MORTGAGE CORP SR UNSEC 144A 12.0000% 2028/10/01 RiELHEL B 0.3%
16 VMED 02 UK FINANCING I SEC REGS 5.6250% 2032/04/15 A*T47F BB— 0.3%
17 ALBION FINANCING 1SARL SEC 144A 7.0000% 2030/05/21 FMDih T3 BB— 0.3%
18 MATADOR RESOURCES CO SR UNSEC 144A 6.2500% 2033/04/15 TR)LF¥— BB— 0.3%
19 ARDAGH METAL PACKAGING SEC REGS SMR 2.0000% 2028/09/01 @%t-iRa B 0.3%
20 VALARIS LTD SR SEC 2L 144A SMR 8.3750% 2030/04/30 THRJLF¥— BB 0.3%

SEEIETE LT N AU HLEASRET7UR (BBAYIHE) | OIS ERECHT 288
LARREIEBRLTEYET,
EE A () 79999 E LR RSN TL HEDE K AETT .

(RREERER] AR 7018847
A H—iky {EiZH LR &4t =
1 FNMA TBA 6.5% SEP 30YR 6.5000% 2055/09/15 E—4~— 5% AA+ 4.4%
2 FNMA PASS THRU 30YR #MA5191 6.0000% 2053/11/01 E—4— 5% AA+ 2.1%
3 FNMA TBA 5.0% OCT 30YR 5.0000% 2055/10/14 E—45— 5% AA+ 1.6%
4 U S TREASURY INFLATE PROT BD 2.3750% 2028/10/15 EfE - BrAFt4EE (& AA+ 1.5%
5 GNMA Il TBA 3.5% OCT 30YR JMBO 3.5000% 2055/10/20 E—4—T 5% AA+ 1.4%
6 U S TREASURY INFLATE PROT BD 1.6250% 2027/10/15 E&E - BUFFH4EES(E AA+ 1.1%
7 GNMA Il TBA 3.0% OCT 30YR JMBO 3.0000% 2055/10/20 E—~— 5% AA+ 1.1%
8 FNMA TBA 6.5% OCT 30YR 6.5000% 2055/10/14 E—~5—2 5% AA+ 0.9%
9 U S TREASURY BOND 1.8750% 2041/02/15 E&E- BUfFH4ES (& AA+ 0.9%
10 FNMA TBA 4.5% OCT 30YR 4.5000% 2055/10/14 E—45— 5% AA+ 0.8%

HEFTELA N AVALBARREI7ZUR (BBAYIRE) IOMEERBEICNT 2EE
LAREEIEBRVTEYET,

BAEHTEALTLSIEHRICDOLNT . o

"N FI—YIFICE BofA FEHEENA A —)LE-TV AL AVFIEH (BB —B, FINYIAR—R) x50% +T)L—L/\—5- 70—/ LIS (BAMRC #
HAERO IV TYIR(ANYDIR—R) Xx50%DERIEHTT , =1L, FBEHA 52013810 A15BETIE, BofAAJILYLFI O—/3)L-NAA—ILR-(>
TYHYR(BB—B, ANYTPA—2) X50%+I§—7b47¢'7Df/f}bﬁfﬁﬁ"(E$\HB§<)4>;“J71(H"\“}:)’\‘—Z) x50% M & R iEH, 20134107 16
B4V 520194108 158 E TS, ICE BofAML SEEE/ N1 -/ —)LF -2 AL A VR ERI(BB—B, FANYDAR—X) x50% + T )L—L/N—J N—JL( X+
0=\ E (BARABRO AV TYIR(ANYDAR—=2) X50%DEFRIERTYT . AU FI—V BN oEBHIETERERIELIZ3DTY, ICE BofA
FEENAA—ILF OV RAFLAUFE#H(BB—B., AANYTPAR—X) (&, ICE Data Indices, LLCAANEH T AELEHEE D/ N(A1—ILFEHDEEZTER
FIEHTI . AEEIL. ICE Data Indices, LLC, ICE DataF/=z[ZZFDHE=F DY ETHY. —§UFJ7+_uI~7*/}/Hin%EI HEOEFEALTLET,
ICE Datap kUZDE=H I FAICELT—YOEEERNEL A, JL—LN—5 - FO—/\LBE (BAMAR HERER) A2 TYIR (ANYS
AN—=2) ElF TIWN—LN—=TBNEHTHEROBEBERESR(ARTOLDERL. %ﬁ;lililrf%O®1E§%€§¢$E§%Hm§u—%0)’c¢ T I—LN—
TR TIW—LN=J - T7LF VR T)L-E—BLVEDEREH UTITIL—LN=T | EBHLET ) DY —EXIT—ITHY, —§UFd7t;|~7*
DAV LB —EDEMTORADEOICTIEU RSN TVET  TIL—LNA—T DRI TIL—LA—THEHL, EBIEL EJi;J’é%G)’C?’
W—LN=YJE ZBUFIT YRR DAV DBERE TIEEC TV —Ls3—F (3, —*UFJ?t’JF?*/i/Fb‘EFﬁ‘T%)77/I~Eﬁ( L, 5L,
LEA—LFERIIEETIELEDTEHYER A TIL—LNA—F1E. TIL—LNA—T OB EET I EET—2E L EROBEIE. ERiEEr %
TELUERIETEHILOTEBYEEA,

-REHRBORELAHDHE . MIEEALTVET, Z

KEBEELEDIAEHOTHRBIZH->TOEESTESE | ZTBSL,

5/12



(®) MUFG =8UFJTEvRIRIATL

ELa NA-AHLBANEEI7Z7UF (ABAYIHHE) ARLA—
20254F

EMERE S R 08B 29E BT

BERBELEFIAV

[FiR &M ]

WS FEYES

SHEYVESHISETE. KEDOIADF T FERBFOVISIHEEADHFOSFVELZZ T THEAT RIS KRS
LI=C&EEMS ATLYR (BRI T D LEREER) (X/MBIZHE/NNELz RTLYRDHNENTSRERELZY ., 5F
BEYBEHTRITEFLEL-, EI5—RTIE. BEESEMbEI4—%F LR Z/\T+—T R EBYFELT, — A, HAR-ENRI
E s a—4TERZ/NTA—IRERYELT,

MR EEEES

?xﬁ:@*ﬁ;#ﬂi,ﬂli THOXRIEREBMEREHA TS FREEZTRYF TIFRANTEFZEP. v IV FR—ILE

EICCKENEGBHEEES(FRB)D/NVIIILERINIADF T IFOREEEEZRELI-CEEN S, LRLELS -,

CERKR (HDEEEENHIHIHE . REMIBEOBEINBEEH/IREN—X)]

LADOEEMEEX. ELO N AVHLBANPEREIZUR . EL N -AVHLBANSEBREI7UR(ABAYIHTE) LD

ICEFLFELI GHE. BN EREEROEEMBOBES LIV EBEZERFIIUTOREYTY,

BSHEVES

<ELa5ATr PO—/N)L A A2hL T7oR JPY>

KEILDRATTELIZIEEN AT REGST-— A, SFIEYESEHRO LEENTSRELYREMEBIEI EFLEL,

<SELIAHTATY FO—NIL A A2hL T7UR JPYAYD >

SAEYESTROLEFENTSRELGY, HREMEBFX ERLEL=.

M7V REBITRAF =i A EBYFEL =, BRI T, ATA7 I 5—IZE T8 BIRENTSRIZHEELE
LTzo —AT. EEWtEI3—I BT 5HREREN AT RIZHELEL]-,

W& EEES

<ELa AR =N FTIIVTANTOR-Dx Ny A2hl T70K JPY>

KEILAFEATTELLZIEENIAFTREG-— A REBRESET RO LEENTSREGYREMEABT EFLEL,
KELaAZARY JO—NVL THIVFTAR THR DNy AVDL T7UR JPYAYD >

BEBERBEHEHTROLRESENTSRELY  REMEBIT ERLEL-,

MI7URELIIAVFIT—oZ LEYFELE, KEQOFEY —2IZHITETaL—avE zROELTWIELGERTIRIZ

HE5L#EL=,

[S%DERAE]

BEFAEYEHR<URIIMEBICIXEELRBAHE>

EREVESFTRIZOVTIE, TIHIERIFEONELERERIZHILOD ARRELTAEFHZTEDELKEEHE
BLTWET  ATLYRKEA R FEYIZHEARFE/NTODEN T, AV TLOBEILECHBEZEIRAIDEEYHREICL
UBRERDENEBILTIEEICIETFRADETHIEEZAET, LHL. SREIVESERITTIEED BL2020FE M5
2021 FDEEFIRET CTRYBZAZT>THEY. T REFaRBMEEHERL TSI ENS, —HOMEHLELELXRNTI7
DEAANKDBEEITHBFINDIEATVWET COLSBRET. ERICALTIX. URVDEREFIC lifrﬁiméaﬂﬁﬁ
BLEALE, REWKDHIERE - BMDBNETOIAEH T EERMICIE., a0 FBEOMEEZSEORENDERELZ(T
DMELCIA—F~ADEREFEBEBLLFT ., —A. RENGRENRAHADISVEEEE.EOY— zﬁiiammjcybf
MEF B45H ., HERFEADKEENEN—ED/INEEDEIFI—~DIREEEBERBLLET,

B EERES<BEIREIRURIRMTREEZHE >
RETRNUBEREMTBIHOBIFEEERICKEORENEET 52— A, ERIRBEOBEMCHBBROILREERITK
EUNDEEETERELEBERENRAEFN, KEBREFLTIEODINETCOKRENEILTHIRELTT . TEED
AVILEE, EMEHMEDTHE LOSKETHRE I DUREIEIHILOND., DRBITOBEEKEITEOVTEY,. TE
E T 5 EmEERMBEZPIMNLKEIZRLTIKEFELTWET, LXRORBELO T, £FEEEICOLTIE. EE®
ERMBROBMEFLZRBOLELAS, FRICHET S TT , BI2—HIRIZOWNTIE, HEOCEEBRIIEDENT. Y
AVEEELTHRNOMEEZONSFEYEIRB T HHBMIEIRMIIREEFTOIHEHTT,

CEREEE HH RXK)

ELATwRVUSTYRDERICEIEERLTVET - TRDEBHFICIYFHBEYDERSITHONENEENHYET, %

KEBEEDIAEHOTHRBIZH->TOEESTESE | ZTBSL,

6/12



a5 BRI SBEFE

OHES(T. NS DR ELLRLY B EEXDOMEE | srEmsosmenzubhs -
MoEIhhET DT, PEESAKILHAEE, Z0E
SEAE % 4. AEMAEE T AYET,

ONEE(T. FTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZECFTER) 2BA TN 515
ELBHYET . TDHE . YHREHOEEMEBIIAHRERELARTTETSHEICHRYET £, EEEDKE
. HFLETERMICE T2 77 0RO BREERTIOTIEHYEE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEEZETCEERLSVIIQONRERBE IS S LU@INEE
LTS, HELIL. PERASCEIE HEMREISKILDONET,

| stampsncssLcnEzBA TRLDNIBE

AHRE AR EMBES LR LGS AHRE AR EMEBEN T ELIHE
10,550
L HAshiRaE (L
10,500M - |(@+@)s0m|| *EE100 10,500
*50F o ~._ 10,400M
10,450 :
*500 M *500 9 EE.'@#?OIEIH -5 EE100H
(®+@) *450 M (®+@)
(@+®) *80F 10,3009
*420M
[ 3 [ 2 2 | B+
F#RER LHRER LERER FEIRER LHRER LHRER
4 B R S E % S ECRT SE%
* DB REE *50M% * N ER R REE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEIHYELADTIEE LS,
HEREFREILS : YHOOREBEERROBLUFNESLVORBEREOTIMELECTETNSL, YHHRELLTIILDY
MO=RERYDEEREVWET  EREMEICBERSIN ., RYLBEONEEDIIWVCRY TELINERNREELYFET

IR 3 3 B & EnNEREERTEMRENMTOASLICEI ST BEOREENDRES B ATFEEINEELANKIICTT S0
ISR =BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—HEE LA, REMICIEITAD—EILRELICHEZT S
BENHYET . I7VFBARDERKRIZEY . fEREBRSIYEEMBDELAYINNSHSEHEELRKRTY .

| sEEO—wrTEEO—BMURLIHLTEHE | sE2omrTEO—BLRLIHLT2BE
KERLREEEHHES) L
%i::: SR TAD—EILREL
N LHBEN, ZOREEIHE U aEnre
SN EASES) | BITEAAFALET, | (masEe)
BEEOD SEE = T = N BEEOD
N 3 Fi= TARLEE R 52 B SN badiok
Xihik £ IR IR Y Ttk
(SHERTEE) &4 (f 55 ES (HHERITH) &4 (i 5
RS BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBZLEILSHIDSONEETT,
EAILRE (B H RS EHTAETESIRINODHEETY . NEEDREEDEINTARE. TALRE BRI RE) DEETRILET .
G EBRSEEITHT SFERICONTIE, REFAHAE (XA BHRREE) ETSHISL,

BARBFHHICEITIBESE

BESFICTEBRVEEEBAREFREOEAMNIZLUTOEYTT . RESHICI > TEEERTE (BARFEHMEFSDIESLEFET
WBEAHYET). ABEEOLT IO DADEEIRWILEIZENBYET <HLLIE., BRFEHITTHEELSES,
[EEEBELTHBATIBE] BABRERHESTHES) [(OFZERELTEATSES]

BIZIEL, 100 FADELEERETCTEBAWLWEUEGEE. 1005HD HlzIE, ZEEEMEE10,000H (150 %HY) DBEIZ1005OZEA

PMSEARTFHH (FHA) EZSBIBLV-FEETOT. 1005 W-EUEE. BABRFHH = (10,000M+-150) x 1005 0 X

SENYZT7URDBEASIELLILDOTIEHYEL A, FHHER(FA) 7Y, 100 ALEBARFREOEEEES
TN EIZRYET,

1/12



(®) MUFG =ZBUFJ7EykIRIATL
ELI N AVDLBARBRBEI7UN(BEBAYDHE)

BMERIE B EF
J7VREDEN-FE

mo7UFOBM
BAZRMEDNS - A—ILFEEB LU R EERESZEENLTERENREL. BVFIFRADEZSEHESLET,

BO7URDREE

HE1 BULIFIRAQOESEZOILTEAEYESSSUVREERESHFICBRELET,
BARZBRHAOEFIEVES A A—ILEES) £50%I8E ., I3 EBIRESE50%EE, EEMICHAANET,
EHEYESSIVBREERESADEEMLREL, 2KOARNEREEEI~NDRELRLTENENTVETS,
CEEMTHAANEREEIIODVTIKREAELTABAYSETVLET,

<T7UROREMGEIEREAREF>

EHEYESRT. BAZREREEDHBEFERENTIERENRELET,

BREEREFT. BARZRERSEOER. BFFHEE. 4HE. T —ViH(MBS) . EEBREIZH (ABS) F2RENLEIERENRE
LET,

-REMICRETHEST. RAELTEARICEVLT, SR EVEZHFEIB—ZEL LU LD, HEERESHIBBB—EHAL L LORMAFTERE
LTLBEDITRELE T B ABHDOFHRMA T, I70F2ATRAELTBBB—1BHEH L L ZHRLET,
REMNGHEABEOTEYTL—2avE RAELTROFI—I 22 URELFET

<ITF7VRDRUFIT—(2D21VT>
“ICE BofA &#E/NA-A—ILRK- AR AURIEH(BB—B, ANYTUA—X) X50%+ T )L—L/N—5 -5 O0—/N)LEEE (HARARKRL, HEE
BROAVTYIR(AANYTAR—R) x50%DERIEHEAVFI—HELET,

HE2 Jo—NIIEEERATRENHAIE LI ERAZELLET.

ZEURIT YRR DAV, ERADERICET HEREZE LD v/ AV STURIZERELET,

ELTDw/SV)ETURIE ELATHMNERAT 2R 2A0AZNEREERFELCHAZRKIEROSFIEIVESR S FUREERESRICRE
L/ij—o

"E3 BAORESEEHELEY,

-BABA(RXBOSSFBERR) ITREZTV., RAELT, FAIFRAZFZP LI BEFEHELTRENRETILEDHSLET .
CBEBEANYDIARMNERBROAVFI—VDRBRAEYERELLE-DREDELET L. NEREARNELDEDEE (L, HEETHENIE
MRHYFEY, Tl BEMEBKE ERARREFICIS TRRELEABELGLHEVIENHYET  FEONBEDIIVE LV ZDEEEITDOINT
REETHLDOTEHYFEEA,

W7 ROHEA

SBRIZI7UR AT o7 XARICKYITLNETD,

<EBEXRIFTIR>

ELa 7472 8—N)L A AVhL T7UR JPYAYD

ELI AT F0—NIL TOVGTAL THOR TR0 A2hL T7UR JPYAYD

TELI N AVALBANBREI7ZURIETELD N AVALBARBEREI7ZUR (BEAYDHAE) IOMT, RAYF U (FIR) A FHETY
BEZA(IFUIT DRI BETHI7URHLTERMEBRESLURENHNMET,
"RERHICESTIE, RAYF T DBBNETHOLEWVMEELNHYET  FLFRFTESEITTHRI:ZEN,

TRBAELVEEBAFICLY, LEROLSITERANMITALBVVGAENHYET,

S

CHEAORICE, R SEREERGPHE (XFEHRREE) EBIESL,

8/12



(®) MUFG =ZBUFJ7EykIRIATL
ELI N AVDLBARBRBEI7UN(BEBAYDHE)

BMERIE B EF
BREIYRY

BEEMEBEOEEHER

T7UFDEEMEBIE. HAANTOSEMAFZEDOMERERNCLEIEELZITETN. ChoDERICEYERMEICELKIE
WEITRTEEEDHLGSEITRELET .

u;:g‘“;)’)ci}?ﬁ%‘wﬁﬁéio)iﬁﬁfcitb‘“1%§1‘téh'€b\%>%0)'@(i@<s EEMEBED FTEICIVIEXRTHY  IRETAZENYALD
ZEDHL .

BEERFHEITELELGYETS,

T7ORDEEMEBOEBERELT, EITUTOIVRINHYET,

TS —RIC. AHBEOMEBETEEINOEDELZTTCEHTE=H. 77FXFOHXELZZ (TH AL HEOMED
YR TEEIEEMBOTEERELYET,
BELI N -AVALBRANEEDFUR
HANBEEEICOVWTIE. [RAIELTAEBAYDEITLWELEAD T, ABEHOELEERE(RITET,
BB BELO N AVHLEBERASBEI7TUR (BBEAYIFHE)
" HANBEEEICOVWTIE. BBAYDICKYABEHIRVDERERVETH. ABEHI)RIVEFTEICHRTE

VAY A mTIRBHYUEE A, BEAYSETIBA CARFAAYS AR BEREOSFLUENES 2L, ~ 5 0% FIE
MBS AR A YET . L. BEBTIBOH R EoT 1%, SFIZE S L DAYSaR FEf: B8 B4
HUET,

g ABEIASORTECRE £SORE MBRAABILLBAFEEANPESA LB AL NS

Ty ICETAAMEBEOBLA B BAFITIE, S AA MBS SO EHAT ET 50 L0 2D BB B

ELFEREFILN-EES O HFLIZENHYFET,

T B BMEEHFFEZTIHAVIEFLEIETHRIZ, BT TR LRFEOHRIEN LGNS E P IRFEFICEY+ 274
'IJZO RBMEDOT TORSIZETAGVMGEEIXEGIDNFAREEL SIS . TIHERZ MRS Bl 48 & YA FI7 s
TOHEILTHARERENHYET .

7RI AT DENNMA—ILFEFEZEETERERNRELTEY BATOBVWAHBEADREZITISRITLEA HERE
B-ER-RYEDOEVRINKELLGDAREELHYET

BZDHOBER

I7UROEIEICEL TR, £RMBERIMEEEFEIRDDHRE (LD EI—)UIFT7)DBRIIHYER A

7RI REDHEHNRELEHAM THENESEF LTI ILENELLGROEILAMEITEICEVTHERENARELEIGEEFIC, —
FEICHABEDORBMMNMETL, TERENOHAFTESMB TSI TEZVWIRY  MEIENRBONTLEIVRIAHYET . kY.
HEMEISTAFTRAOEEERITTAREES, BEORAADZFTHAFIELGLATHESE. BEREOEIIAELET HAREENHYET,

FBERRITURICEVWTIE ERYRVEE L BUFHEORTELIIRIETIEMISF. BLUTNOERFLFHIBL#FOIZDNT, [
—RITARTI7URDOMEERIED10%ETBRTRETIHEENHYET,
GO KEDEREFERLLE(T72— A :FNMA) BLTEREEE LEF L (TL T4 v7 FHLMC) BN ETEIIRET S
T —URHENZALFES,

_

CHEAORICE, R SEREERGPHE (XFEHRREE) EBIESL,

9/12



(P MUFG =BUFJTERIRIATH
EL N AN LBRADBREI7UN(ABAYIHE)

BMEIRE BN EHF
Fih-FHAE
BEHAAAE
B A BT RSN TE D DEAL RFES T HEEBEEL,
% A %A BABASZHAOREEAOELEEE
" = XEAMEEG F O LY TRRSNET  BEMEBEE TR ORR K TIRES,
e B 1FOBMELEIOBEONT AN IRFEREATED DEA RS T HEREEN,
it BEBRASHADODEE A OREEMEN SIS EREIELEZ B4
BeERe FEIELT, L HAS A ENSEELTSELABEANLRERAICEVTEIILLLET.
ROVWFNMNZZLT ZAIZE. BA- BRI TEEF A,
AR B -Za—3—YiEMEIFF. —2a—3— Y DBITDKRER
= a—I—YICBITAEERISORS|{=LER
XEEMEBHIZONTIE. BRI DHR—LR—S (I7UREEERINOI BEAART A —E ) 2T BS,
e A G B R BERIELT, FH3E0NDETITRESHNZ M T -LOELEOBEASELET,
ISRHBIEIR BE. BRELci>TIXRL B AL BYET,
% HI IR T7URDESEBEMBICTOO . KODMEDEHEAAIHIBRERFTIEENHBYET.
BA-BREEARE LREIIMEIFECSTIMEIOEL, ZOMOTEBLEVNEENHIEET. BA-BEOBEAHADZAEFIETHE
DIt R UEGEL L BEUT TIZRMAHEBA- RS OSEAADZAEEET ENHYET .
S EE4ARS £ HAMR (2004451 16 AR E)
@ e ZEREOQOKRMNEOE TEDEELT-IBAEICIE, ERPMEE LT TEBLAIIEAHYET,
R BE. BERRET INEREEANEETHBEICIBLERLRYET,
RER HAI5E READBEXREEZA)
IR SR BHADOREHICHRETVET .. /RERMLEDZHICE-TIE, WESELOBIRENTALETT .
B b MR EIERLLTEREDAET . BAZEEITONTIE. IS EREOEBHRELL VISR S B L UE
e — BEOEERICHLTEBINET ., AEMRIBEER IR EL, —EOEHEH-LI-IBEIZINISA (D 3813 S IEBH

HIE) IOBRAMREGZYVET  T7URIE NISAOH R TIEHYFE R A <HLLIF BRFBSHICTHERRZSL FiEARIE
ENBEFICTIE BEELDIENHYET

_

CHEAORICE, R SEREERGPHE (XFEHRREE) EBIESL,

10/12



(®) MUFG =ZUFJ7EyRIRIATL
ELI N AVDLBARBRBEI7UN(BEBAYDHE)

BMBRE BN ES
Fhu- FRHF

mo7UFDER

BESFHNAEENICRETIRA

FEAMEEICH LT, LFE2.2% (FifR 2%) (BRFERANEDET)

MARFER (A shalmatticbYBEYET . ChUAE. lmaitico BEESL, )

ERVERRE BESFARMBAOREXHOEEMEIZ0.3%EMNIT1-8E

BPESTINEEMETCHENICEETIEA
BROMEERLAICHLT, F£31.43% (Fifh F£321.3%) ZH (148

%if%%ﬁm SFURPRENR LT HRAETIS TILERTELA (SR EAPUEHA DT, SESEN QBT 5RE 17 EM
s HEAM (EEHM)  EREALTY .
EEEACKIDNET 7 ROEEER A MSE0ERMHIHEI LIS 21 BN AT HH BEANRET S
ZOMOER: BAERESAHIERMALUHSE AMIASEAN CRET 554, BAORERBIXI DN EE A 0 1biE
F 8508 ABEBOLE /D BEEBEITONTET7UENAELET .
X EROEMA- HHOVTIE. FEEHSCEYREDED . bohLHREEE L RESERNT 5-LETEE A,
NCEREER R (EHE) BEUBERAE. BAMH LSO, J7 FOREMBIRBENTT , BREE BRI 7o b DRI
*1'35-;—0
X EROEA(FHHE) (OLTE, BELEE - EREMMEICLYREH10, Hor LHAHESERNT 5T LETEE LA,
5. TTURD AT SR A (FHHE) OXLOERE, ZHERARE BRI TOET QTS SEIESL,

AEHDOCHAICHoTHIEBREF
OAREH L. ZEUFIT UMY ROAVIAERLIZENTY . REBAZBADBZS L. RERHFIVBELT IRFORERFEIHRAT (XMTERREE)
DHNBEWT CHREDSZ. CHETIHEEEL, @FEHONBZERBRDLDTHY  FRFELEREENSIEASHYET . OFRER LEHETED
EHLRBRFICEDSERLTEYETH. TOERME -T2 HFERAITIIOTREHYFEA. OFKERPDI ST -BIEFZ. BEDOEH-KRETHY.
FROTBREFCERMRFEZTE - RIATHILDTRBYF LA, FERE- FHEHEFEZELTEVELADOT, REMTREMREZRTHOTEHYF
th, OREFERT. AEFPRIRZLVEFELGY, BERIREE. RIRZLVERERBOREOARTRHYF LA RITFOEHEMEETIBAL:
EORERERE. REEREEEOHEORNZTIHYF LA, OREFERL. RESHASHAADRIEVETVEASHIERZTVET,

OZRARH TFUFDERDIERNE) OZIARM OFVFDHEDORE EHEE)
ZBURJT YRR DAV MRS SEUFJEFRTHR S
SHERNGIEE BEUERE (/) F4045 <HK—LR—UFRLRX> https://www.am.mufgjp/

MARHE : —iEZEA BREERHS <BESFHERII—FAVIL> 0120—151034
—REEEAN BAREBERERS (SR =B ?D9:00~17:00) /

CERADERICE, HIEEEREAE (XTAREE) ESHIEL,

11/12



2025408 A 29 H IRTE

fx

==
JC

() MUFG =ZBUFJTEvrIRIATF

S EHR—ER

REFAGHS (RTERRE) DTHFRETROFESHET

T7 R ELD N AV HLBERAREEI7UR (BBAYIFE)

TRAHEEA | RRmEA

. — gt EE A | R
kel BERESH il I EMEN | g
e | BOIRER | gajwpa

BEENT T ERRSH S RERRGIEE [LEVBRE 2 53108 0

XS+t SBIEL % SRIEENGE X |[HRMERE (28 FME @) [@) [@)

BRLHSBIT LR EAARERNCIEE RBh2nEE |HRUBERE B2 5105 o) o)

H 24 SBEIA)

OKBIIEHXSH ZRELNC 2 REUBRE CREE o

T L T SRELNC EE REERE (SE) & 408 0 o) @ 0

BRXaHBIES EnenEE | TEMARE(BS) 5B 0

FHAL T T BBREH S HELN: S ERMBXRE 28 B5E 0

RETTHERLSH SRELNC 22 B BRE SR BI9771E 0

B2 =BUFJRE BhonEE  |DRUERE (B8 B58 °) @ @

=BUFJ oA _MIBBRZH YR HEEAE T I T ®) 0 0 0

SEUFVERRARASH BhomEE DR ERE (B8 5338 o) © 0

= EUFJEASL  AB L —EBRAH S RELNE S DR BRE (25 23362 ®) 0 0 o

BRHOSE LR EhomEE DRV ERE BS) E611E 0

EXG ARSI S RERNGIEE DR BRE (2R E1955 0 0 0 o

DAL ERASH SRELNG2E | TEHBRE S B 562 0

EERIC* DRFAHIHEEEMREFTLMATY, -BHEWCCH ORTLHIEEIFRFADOSIFKVERIELTEYET.

12/12

S




