BlackRock. IV AU—-Lf—k

202543831 80#RE
Y — W —— 1\ . -
259099 9=VR-1€2hAh- ANSTS—(EH : BR Win)
EMBIGE 8N/ EFH
RENEEEMAS LU HEERTADIER IJroRF=4H
25,000 Ui (e 1,250
E & @ #H : 12,672 M
20,000 1,000 W8 E B 58 15.38{2H
15,000 750 27V FEEAB: 200547878
10,000 500
5,000 . 250
0 0
05/7/7 10/6/9 15/5/12 20/4/17 25/3/27

U E SRR e— R A AR (A ) e 2 EEC )

X BEMBES SURBIREREMEITETHMERROMBTT FEBMFITOVLTE, Hdk oD
o7 FDBERIESHIZSLY,
X REREREMBERIMNAEREZBRELLLOELTHEHLTOEY,

BEIEINES BEMMLLE (%)

AE S R M@ 5,440F] Heto
1998 22/04/20 20  211#3 23/04/20 20M 22381 24/04/22 20M it
200% 22/05/20 20M 2128} 23/05/22 20M 2248 24/05/20 20M BGF US’;‘!“\ 1.6
201% 22/06/20 20  213#7 23/06/20 20M 2258 24/06/20 20M 5—

20248 22/07/20 20 21481 23/07/20 20F 22688 24/07/22 20H Ta—h-
20347 22/08/22 20 21587 23/08/21 20M 22788 24/08/20 20M Tab—

20488 22/09/20 20  216%] 23/09/20 20M 22881 24/09/20 20 f;;:: BGF 744
20581 22/10/20 20F 21781 23/10/20 20M 2298 24/10/21 20 10 AR A7)
2068 22/11/21 20/  218#1 23/11/20 20/ 2308 24/11/20 20 fj}f;;
20781 22/12/20 20 2198 23/12/20 20M 23181 24/12/20 20M Fam
208%1 23/01/20 20M 2208 24/01/22 20M 23281 25/01/20 20 FA—X-
2008 23/02/20 20  221#1 24/02/20 20 233#1 25/02/20 20 7;’4"‘

21087 23/03/20 20M 2228 24/03/21 20M 23483 25/03/21 20M

I72RONITA=>R (%) X R A . TS E A DRI CA BHAY100 A0

BENHYET,

118 38R 6xA 15 3% 5 EREXE

E A (Hi%E -036 -3.93 5.04 3.86 3059 5855 12454
KFL—H -0.10 -547 476 -125 2217 3739 33.11

X EEMBOBEERL, BEMHSEEEZBRELLIOELTEHL-RBERELEMBAICLY HHELTWET,
X ORFIL-FOBEEZ, ZBUFIRITARERTPATRMEZEALTVET.

REHT BT7VFOEBREFO TV ADRRRHEEEMELT. T3v70v 7 - Dy N\UBRASHIMERLELDTT . REH LB AMEETEHEHMLET—
BIZEYERLELIAY, TOERESE, TEUFITOVTREHNRIETILDTEHYEE A BARE - T 2ZRMERBRESIVEENIDTHYSEDERME
ERIATDLDTRHYFRA AERCRBINTROR—FIAIAORBLERL FREAREDOLHHADORBTHY . SEROBEFDHH OHBREFNEL, HBHL
[T ERESI FEDSHFICHIERICHIEL, PELGCEBRSNLARENHYET  ZAER IS SN A EMERTEFAMAMNEIERL-ROME. HEEXRBRATO
SHEEFEALTHYET BEERIHKRX - MHBZFOEHETOHIIMHFNERTOBEFIABIRIILHYED) ITRELFTOTEEMBIIEHLES, oTA
ARIENTVB LD TEIHYFER A, T7URICELEBRBRIETRERDERICRE LV -LEY  REEEOEHAAIELELTE., BT RFOREFTHAE (X
FTERREB)EONBREHEIO LEEHRIB S TIHWIEEW, REERL. REFEORRZNEFELY . BERRBEL SUVRIRZHERERBOREONR
TIRIBYFR A FRERALV/BHREMBEEDOSE . REERELSORNRIZIBYFEA,

0894-202503

1/11 NMO0425U-4428319-1/11



BGF J4JAR-AYhh-JO-NI- ARF1ZF4—X-T7>R 202543 AKBRE
BEEBRDOHETS x

150%

Z Dt
FEFEE &

T — ] | | i | | FRER
N -A—)LRE
50% | | i - - 3 1 1 A EREALR

—-25%

-50%

24/10 24/11 24/12 25/1 25/2 25/3

371 —-33a>0iHtE

#AA EHI108848 (%) *

- 2] -4
UMBS 30YR TBA(REG A) 176
40 \/’f I GNMA2 30YR TBA(REG C) 20
20 SPAIN (KINGDOM OF) 3.45 10/31/2034 08
IRELAND (GOVERNMENT) 2.6 10/18/2034 08
’0 SPAIN (KINGDOM OF) 2.7 01/31/2030 0.7
SPAIN (KINGDOM OF) 3.15 04/30/2035 05
o SOUTH AFRICA (REPUBLIG OF) 8 01/31/2030 04
TREASURY NOTE 45 11/15/2025 04
00 TREASURY NOTE 5 09/30/2025 04
24/10 24/ 24/12 25/1 25/2 25/3 TREASURY NOTE 3.25 06/30/2029 04
EEMARLE (%) *
&5 = BT () 722
KE-FIL 98.1 EREY® 549
BHA-H 12
2L— T 03 EHTaL—av(FE) 3.71
AURRS T LET 03 TG A=
Fxa-a)LF 0.2
Z0it 23 EHRBATIESRP D& ATITEER
F—RESUT-EIL -0.1
TSTINLTI -0.1
FE-FIL —22 % HEFBGF JqIRK AV AL-FA—N)IL- A RF21=T4—RT7
000 UROMAEREIHT B

AERI, HT7UFOBBEROTOECADBRREEZEMELT. T5v0090 - Ov/ UK SR SMERLIEDTY . REH I LTSS EHEHLE:
T—RIZEYERLELEA, ZOEREME. TL2EFIOVTEYSUASRIET LD TRHVER A EAEE T H4FRMERBRESLTBEDLD THYSERDE
ARRERIAT2LOTEHYFERA FAERICRBEIN TR OR—II+VFORBLEFR . FRBREOLHDRBTHY. SEROBFBROTEREFNEL.
HHNTERMEG I FEDSHRALITHSIELISHIEL, FERKERSNDAIREENHYET . AERRRB SN B EMEBATE TR IERL-ROMEE. D EEER
RAOEFEHALTHEYEY . REGR MK 2HBEFDOESHEDNHIHF N ERTOEERFABIRILHYFET) ITRELET O TEEMBITEHLET . >
TRASMRIESHTVDELDTEBHYFE A, T7URICELHBRFE TRERDERITRBOLET . REEROERAAITELELTE. BT RHOREETHR
BE (XMTERRE) FONBTECHERDO LERHRIB S TIHEEEL, REERE. RIS LRIRZHVEGERLY . BERREELS JURRZHERERBOR
EOMERTEHYF LA FREIHHNBEREEMEB OGS REFREASOHRICZIITYEE A,

0894-202503

2/11 NMO0425U-4428319-2/11



BGF J4JAR-AYHL-DO-NI- ARF1=F1—-X - T7OR

1. TIHIRE

LA, XEOBBEEEOCAITERREE =ITVRIA T L—FHEFEL DT, HROEETISEDO U FAMNIEILLEL . TEEDALIL
FHAKAREL THRIBITO BIZEZ LE->TWSH T, REESETEZOFRICKYVA U IVENIEEDEDEREDLN oz e EN S, KEH L
VRN DIERRTLYRIEIEARLEL =, XE D28 O:HE EWMis% (CP (XFTER B th28% L 5. F1A L TIH02% L F &Y. B FED29%
BEU03%EZENETNTERYEL:,

KETIL, 3ADEHRAFETIZEEE SR (FOMC) [ZT, KEHEEH EEE S (FRB) N FEEYBKREHE425% ~450% DEHIFEZA BEEEL =,
Ftz. FSUTBREIHFF LA LML DA R L T25% 0B MBEFEEZ3H4BIZHBIL ., MASNDEIMET LS =D LIZHLTD25%0D
RS EE3A12BIZHELEL-. ChODBEIZLY, R4 TL—LavBEhEEY  ERAATLYRA YA RLELT -, BN TIX., BN REB1T
(ECB) A\ ¥ F8 @Y BUR & F%25bps 5 | E T T T250%ELEL =, A IEMBBEROBMIEBAEFEY . FAVIEERE (TR EREL. EHD
L—X 1% B9 5 CERFE DIBEEZ M EEL T A BEEIREL(TH . BN EER(X8000E 11— D BY N B E{H51E (ReArm Europe) |DEE
WMEHRLELI-, BATIIBRALESDBUPCHRAGAVILENZTT RENGELTLSHT, BERIFFEEYVBREREEFE050%IEAEE
FLI=.

2. BREE

BHDA—FITAFREGTYELE=,

LA, KEDESEOCHERBOSFEYO, BEICHTEERAINKRILDELELZENLHES—H T, BERDBRIFHEINT 7R A 2L
5EHREEARADKEMEEDEEZONDH, KRILDLa— RO IVEEELI-—A . BAAANDE R EEOLEL, T, BFEEICK
HREREANDHZENBRZINSF ., KEE HHA—IEh—T DFHEY —) ADITHRAR—Tv—E 8 0L EL ., KET—P TP —MBSIZD
WTIE BERTLYRAERL ., /3 2T —S 30 M ARIZHE> TR EN D, THRR—Sr—EEOLEL =, — B FSUTKREDE SR
[ZESTERREI LY EEMEN TR T IBNNHEEERFEZ . N A—IILRERETIED T TEIRIDE NS FADIIAR—r—EFD
L.\ BECEEEDDIZHEETGADITIAR—r—3EoLEL,

(FSRER)
CMBS, ABS, /> I—U 1 —MBSEDIEF L ERADI IR R—ov—

(RAFTRAERA)
KEIT—21—MBSADIHRAR—T v —
KEEERIN DN  A—)ILFEADITHRR—D—

3. SHROEMAAH

R—bTAIF DRI A= JIZEALTIE, HADERTIHICETHREZRITTER. /—ILEH—T RTLuR BLSBEEKITh-YEER
REBNELTODLRZTVET, LAL. BHMICIE. KEDOESBFEDO RIS LY BRI EHET, YRVERDEDEMEFT S &R
LTWEY . R—rI4UA TR BAMGF v ) —ZEAH T ENTESA—ILRH—T DRI SHEY — DIV RR—Tv—2REFTH L%
BIFLTUVVEY, Ff=, KE. B, ZEIZEWTIEES—ILRABEELICEM S A—ILFA—T OHER —o DT aL—a Y RVEBIFLTLVE
T o Flo. —BDRTLVREEICRH L TIIATMERRAZHFLTEY  HIEBHMLEELEDRF R, TBORS T T4 S ES P THERIM
BIHEEATVEY FEEFEHFICEVTE, A FFOSRT T OHEETISORMESE TV I MENDESZHRFT SHEHTT .

X3, SEROEAAEIONTIE. FEFMERFFRDEDTHY . SR T EUCERESNSENHYES TR DVWTRIES SN TIEIHYF A,

AERE HI7UFOEBEBERO TV ECADOBRIBEEZBEMELT. I53viAv s - Dv/ UK SHAMERLI-ED T , KERITBHIEETETLHLHML
T—RIKYERLELEA, ZDERHEME. T2 MZF IOV TRHAHRNRIET IO TEHYEREA . ERERE-T2E IR BRESIVBEDLDTHYSERDE
ARRERIAET2LDTEHYFEE A, FAERICRBINHROR—,I+IFORBLEF R, FREREOLAHDORBTHY., SEROBFBRLHBREFOEL.
HAHNTERMEGI FEDSHALITHSIELISHEL, PERKERSNDAREENHYFET  AERICREBSN B EMEBEITETRMEIERL- R OME. DEELR
RATOEFEHEALTHEYEY  REGR MK 2HBEFOEHEDHHHF N ERTOEERFABIRILHYFTT) ITRELET O TEEMBIIEHLES >
TRASRIESNTVDELDTEHYF R A, T7URICECHEBR I ETRERDERICREVNLES . REBROESRAAIRLELTL. BT RHOREETHR
PE(XMFERRB)FONBTLCHERED ELEEHRIB S TIHEIEE, R EERD. BIFEORRZHVEFELY ., BERBBEL LCRIRZHERERBOR
EOMERTEHYFE A FRELHNBEEMEBOES . REFREFLSOHRICIITYEEA,

0894-202503

3/11 NMO0425U-4428319-3/11



Fitatt
DA =V R TRV S i

TRIEMNGIXE ERMBFRR(ER) $3755
— R EEAN REGAHEREE/—MRHAFEN BAREBEMXG S8/ BXRAHFEHRIRE/

—HEEAN FEoEEMREANGIERERE

HEEFHPE XMMERRE) OBMVWShE. J&HER

IR IZTERIZEL,

XUTORIIEMEZBRATEASHISAYSLRYDFERERICERLIZLOTEH, TOERNE, TEUERETHEDOTEHYEE A,

_ B A SE % —ﬁﬁ?i;‘f)\El _—ﬁ%i;‘i)\ﬁ —ﬂ%i;‘f)\%
SR MERGIEE R ERES PN RIATER %15 | BRoEIRE| %15 | Z S RE AR
= = = EHE3 S
e 1t SBIFE % EMERDG XE MRUBREEEEMS| O ©) (©)
(PN 7y W = SRERNGILE | MRUBRREEEI04S O @)
IRVOREESE/ A= SRMERINGIEE | MEHBREEEE1655 (@) O O o)
EXIHEHAH SMERMEI£E | BEMBREEEE1955 @) e} e e
SMBC H #it A &1t x| SMERNREILE | HEMBREEE$251S O O o) o)
SBUFJEILA Y- REVL—iIEHA SR SRR MG £E | ERMBRE (&) H23365 @) e} e O
FAY VRIS KA R SHERIRGILE | RN ERE(ER$E32835 @) @) @)
ME7 A7 RS L1 * | SRERNGIEE | NEMEREEEE21S ©)
B SBIFARIT
(ZRLMBERIGIEE MASUSBEIFLLUTRY |[ZZSHME HERMBEREEDFE 05 @) O
HRiEHEHA =)
BREH A4 RIT = U,
(EREMBREMILE v RIEERRRH) SRDMME MAHBRARS RS
BASHFFIRT *| B RS RMEE (ERBERREDES @) ®)

*FDRFERLTIE, FREPRAAEZ /T TEYFEA,

AERE HI7UFOEBEBERO TV ECADOBRIBEEZBEMELT. I53viAv s - Dv/ UK SHAMERLI-ED T , KERITBHIEETETLHLHML
T—RIKYERLELEA, ZDERHEME. T2 MZF IOV TRHAHRNRIET IO TEHYEREA . ERERE-T2E IR BRESIVBEDLDTHYSERDE
ARRERIAET2LDTEHYFEE A, FAERICRBINHROR—,I+IFORBLEF R, FREREOLAHDORBTHY., SEROBFBRLHBREFOEL.
HAHNTERMEGI FEDSHALITHSIELISHEL, PERKERSNDAREENHYFET  AERICREBSN B EMEBEITETRMEIERL- R OME. DEELR
BRAOEHEEEALTHEYVEY . REFR KK 2 EFOEBHEZDOHLH NERTOGEREABIRILHYFTY) [CRELFTT OTEEMBIEEHLET . Ko
TRASRIESNTVDELDTEHYF R A, T7URICECHEBR I ETRERDERICREVNLES . REBROESRAAIRLELTL. BT RHOREETHR
PE(XMFERRB)FONBTLCHERED ELEEHRIB S TIHEIEE, R EERD. BIFEORRZHVEFELY ., BERBBEL LCRIRZHERERBOR
EOMERTEHYFE A FRELHNBEEMEBOES . REFREFLSOHRICIITYEEA,

0894-202503

4/11 NMO0425U-4428319-4/11



75vo0vo- D=L A VAL ANSTI—

J7ROB-Y568

J7/ROBE/M
COREEIF. EBREVEDERLTNERELZEUCINGOERZHIEU CGERZ
TWET,

TJ7V/RDYSE

ST7UREREXNRI 7V RNDEREZEU T HRDEHRLIE
BAEDEZFICRLLTEIRELE T

FEUTC RERDEBBRUREFEEE. MEEOSFEDHE(\ A A —ILME) . ITN¥—
VU TEEDESE MRORNHEZTEFRENREL, To5vIOvT-J)L—TOERARHN
ER T ORERFIRELE T,

BIRBHRENREL T, — B2 B ITELes. B A ART0 RS |RIERL S B LUK THIHE
AL EEHE T ) [CREZITOREEHASF S HET .

FERENRT 7 VROKRERR

FoEED P . . -
BT R IN—IVJHEEDYITUIE STEEDISE

FoEED IN—IVTEEDHITEICKD in 35S () ya]=V=iZ[WEN D
BT TS HERIZRC KD FHITSNBESS FITSNBDIESS
FITSNBDESS

BERRIS .
(ABS. MBSZ) INAA—IVER
SLS R, (BRI MES (BBISAERAL T
SO O S UM T,
EFEUTRAS BB WREBIDURTHRE N,

BUREDDEE N2 ES

RIBRENR I 7 VNCBN TS B ETY—OREEIG(ICHIRZERITEE Ao UTEH O C EBEIBREIESICOVCHRE
ES IR EBEEICO DO FTHEAENGDIREZITOCEN TER T Fe IRE T HEEB RSSO (FINmmEE LD
JeHTUNT A TS IEZERT2EDHEENET . BEIBRIISNDRECHD [BRMEEVUAT ] [TUNT 4D
E5IDURT ] ZDMHT7VRICHDSIRE R TICDONTIFEIRDIFEI AT DEEEHDAEZ CHEFRIEEV &

RENRT7VRORERRFSHBREBLLEDHENDOET,

EFBRRENRI7VRORE7 JO—F
BEDMSERICESDNENT T4 TH DT+ T UIEBRICRD. DG L. A VA LFAD

ES=BELE Y,
BXZRMEDOSVER
- BOY—EOHEBPEMGICN T O MECE R L. MEEE A R EINGE RPN A
WA DHERZEIELE D,
MAEEFR, U5 — B BER D FICHINZRIT T OB T — LADHMIC R ORHILERZ
BfELE I,

B XoJ~NO—)b
- WRELUTCTWDEIY—ICBIIDIR I EFRLITED ST Y —UFE T, 7UI\T o TEG |&E=F L.
UZoa>s0O—)b7xT0VET,

¥ ESRFEERENR 7 VNCBIIHRE7 TO—FZHATHED TI . HIREESNSAREMD HOET

5711 NM0425U-4428319-5/11



75vo0vo- 0=V A VAL ANSTI—

n L7 RE D7 R AT T7 A TERHLET .

L7 URIG, I Svo0v- 9 )V—THEATBIBGF T4 IARAVALIO—) UL
IMRF1Z74—X-T7V/R* | BKRUO[IBGF USHY S —va—hFalb—3aviRuR:
TR iCRELET, |
[BGF JA4OARAVALTO—=)VbARFAZT4—X-T7U/R* | T EIRETNR T 7 /R
EUZFDORALERZSMUICHRBEERT,
%1 E;tj%%fgja*\ [DZvwoOyo-90—)b- 07X T4IZARA VAL ITO—=)\-FRF2ZT4—X-T7U/R ISR IBE
SE%1TY,
%2 EXR2IE [T2vo0Ovo-J0—)VUb- 07> XA USY S—a—~NFab—23ay MUK DJ7 VR OS5 AXIRERS ] T,
¥ RENR D7 URNE RS OHIMICLDBERBELZ{TDCENDDET,
FEREBENRIT7V/ROME
7 7 ¥ K & | BGF J4UARAVALITO—)VUbARF2ZT4—XT7U/R
A BE | LoV IIVIE (G —T - TURE) S BINEIRE TS CKR)LIET)
TPUREN—5 U5 — VDB EERLET . TP VRIE DL SDREREDT0%
{5 DI, BES S, SR04 B C TRl T SMEE DD HEAL
LEENBLD REZUE T IREBERBEZSVHODOERIDEMIET e RENREL. CNSZER)
o g | WALET BT R e COVTIERIICEALEY . \
X =W = FE 7 VNG REER. JEREERICRDS T, BEBRELZS (ABS. MBS) [CHEEED
100%7Z _ERREU TIREZITOCENTER T D, J7 VNEHEDORECKDEFEIND
FAEICKD FEART(SmE T DESCHEED20%Z _FREUTIREITHTENTEET,
=% E H | 200781831H
7‘5‘y‘7|:|‘y9'/f‘//\‘7\|\><‘/|\-77\9‘>(\/‘%(U K U=FTvR, JZvoOvo-J7AF>3v)b
oS R A 7_*9%‘{#‘479\7“5“/7!3“/7 S AR—=)L)U=7wR )
T &Eﬁ?ﬁ“ﬁl\%ﬁlﬁﬁi‘iﬂ5“/7IZI“/7-/(\//\“XI\><‘/I\~7*9><\JI\(Z’—XI\EUT)
=T

n JRANIEL T BRDECZITVE T,

BH20H (MERDHEFRERD) (OREZ1TV IRGEDECH B DT RESN LT T
HBHNLET
MU, S B REDEDIB AR HRETHENT EDBOFT

[ X—JH]
DRRAE0RERAEER
L s

S5558508080808885

¥_EMIEAA—=ITHD RO DEZDHFNBROEERIC OV TRE AR T DD TlEHOEE Ao

NEREEICDOVWTIFRAIELTABAYIZITVLE B Ao

6/ 11 NM0425U-4428319-6/11



75vo0vo- D=L A VAL ANSTI—

BREMBAOEEER

7 YROBEMERF MAANSNT VD EMIIAOEBEDM ABLECIDHE

ZIET . CNODEFMEDERICKDEVIBHB TN TRASDERICRBELET,

LIzhioT, 407 VRBTRDLUTEN SONEHDRENMEILENTLSBD TIFHL,

BAEMAD MRICEOREEJBEERD, TR EEDADTENBOFT  Fc, BEEFHS

B RADET . S IPVRICND B EEIZIE FOEOTY,

W SHEFURD
407 ROBENR I7RIE, #ROEHRELF T B B, R ESEOREIED
SAH LR TNEEEOMIER HEL, SAIDE F I NEEEOMEE ERLF T, LIehoT.
SAIDZEDL D7 ROBHNR B ESRET .

W ERURY
477U ROBANE 7RI, #ROBES(CRALE T, BAUESORTHOBBERRIC
&0 EHARBANECSTENBOET  EHTBINECTTBAICS, 577 ROBBREIC
FEES523Y, 3/, BN OEBCEDEFOMENEB T BT ENBD, ZIUEL
47 ROBAMRIHEE SR ET.
477 ROBRENR J7 > RIE BB EL, SR ENENTOBEW A EICHEED
148 7 RE Y BTN TEET . CNSDIBEDIESE LB FIBDZ R S DI D D
BOD. BN EENBVIES TN TRDRENTHD . MEOZBHIDALL . EERED
TAPERIRAEBN T URTBAEEDFY .

W HRRAIEEUR D
%75 ROBENR TP RIE. MBS, CMBS, ABS% (BEISREE %) ORISAI U 5%
ESEENRETBCENTEFT, —MOCRANE T LI BE AR BRI HO AR
EENEINT BT LEICED. BAICRAF NG EDFHTEN TE T, & SAEDDEL
B CBRETSEREVA RN DDET  CNSDERNY J7ROBBMRICHE
5259,

W RELHIRD
LT YRE N EECOREETASERENRELET L REELTSCHLTRE
NIV B Ao FTE 4 TP YROBRENR D7V R NERERCREZTNET.
UIehio T R L— N OEBINS J7> ROBANRIC R EE 5257,

W AV —URY
477U ROBENE 7 NG, Tx—> 7 G HBOFITHRORTY SAHECORELET,
IY— YV IREDRER. SEREICLNTRRECTHD. TOMBEMD BRI
B SORBPLBENS<, TN—Y Y JREDKFIE SRR ERHIF BB T 5 LT
KEBHENETET HTEDBDET . UIcHo T, EEUCHEENSICRET HEAICHAT,
S ESEDEOKA-EHBE, BE EARHSOBE(C LD, SOXBICRHEOMENEETS
CENER SN ZNHNE TP ROERMRICHBESAF .

W U5« JHEIDURY
4D ROBENR T 7V, -7 T3V BB HEDT) T« TBE M BT ENTE
&9 Fc. TP U ROEBRENR I 7Y ROEE T DEE RIS LB TTU) T TEE D
ALSTBTEDBDFET . LSS HREFAFREEANDRE( D> CERONEEEDD
oD FICIEEE. TSR, AEEOEB SO EN SIRENR 7> NI LS
9. 7T JBI5 [EUVCER, B | AN ETTAE @D URI B, D7 ROEF
MRCHEESAS T, 370, 7UNTA THBIFHTRNSNDDITEL BLSNEEL TS
AKROENEEN CERIZBOEE A

7711 NM0425U-4428319-7/11



75vo0vo- 0=V A VAL ANSTI—

ZDDEBEER
QLT FUROBEEICEAUTIE. rtEmENE A7 DODME (Whhdo—U>Td74 7)) D@EAIE
HOF Ao
& HEURT(CEE T HEIA
LU I7URHMEFE T REEDHEBEZEDIRICID REEMIEEDREMENME TL IREEDSD
BEBERICHWDDDDEDURT CREIMEURT)DDDET . BT 7V RICBVWTRENIEU AT H
BT DEEASTNDRIELL D@D T,
s BRDRHBEEECIFERIRIARALZHEFLIEDEE(CLD. BEHMEDEENAELLD
FIEFRG I EDZEUKAFLLILDE. BEMBEOON AL ECT o IcEE
e TUNT A TMBICHEWNWTHRBREE D AKELFDXRCIFEEIENE UL DELEDE. TUNT1T
MEHBaN AL E(CEoIEBE
s FBREWRETD TP VROBA-BEICHIRENDDO/EEE
X BRI GRELS IFTE LB DEG DB LR REREE D IEBFER e (F RODMEERICDWNTIE. 85
EKICHIBEDDDDIZENDDET,

UR I DEEFH

ZARH CRURAIEBZER/RUCHED IRBRFEDY AT LAZZHWVWCURTEERZ1TOTC
BOF T BFp(ClE EABIEEFIN 5B UIc U A TEEBSEFI Cc BV T I 7/ ADRE
VRO BRORENEI AT DEHAI DT ARE REERIBRDE =S TIEEZTIEICKD,
7V RDIREURD (REEURIZZ0) NBRAHIICEHL WD I E7ZEER L. T DERE
ERIBSEPIC T4 —N I I BIEN HADERE CHELCHBDET . Ko ZERHED
FHICEAITDURITICODVNTHINIMIEZESD CEEZTOTCHNET .

8/11 NM0425U-4428319-8/11



75vo0vo- 0=V A VAL ANSTI—

Nt ECE(CRI T HEBEEIR

O HECE (S, FAlTEDAREFELD REFBFEOMEED O ILONE T D T DECENSIONDE,
T DS BEMERE IOIDE T,

s
waEgomz N A

RAEFTHESH

XIONDA X—

@ HECE(S. STEHBARCRE UG (REERE OESEF NG S LOFHIR e SOTcER) 284 C
SANONBHENGHDFE T TDHE. SR EHOEEMERSAEIREHELENCTNET S LITIFD
T Flo. DEcEDKEE M FUBHETEREICHIT S T 7/ O ERZE R I BD TlEHDFEE Au.

STEHEPICRELUNRZBR THIMWONDEE

RIHRED SEEMEBED LR UICEE AHRED SEEMBEN TELICIBES
10,550/
10,5007 - 1” Mgk | s 10,5003
| ¥0m 1) 10,450/
10,400/
*500F *500 [Eal | Hics
(@+®) 450 #4509 (@+®) 100/
(@+@) (@+®) | %80 |) 10,300M
4209 %420
T . (@+@) (@+®)
BIERRER LERER LEERE HIERRER LERRE N B RE
43BN Dk 43BN S
*HENREB00 | *50PIZEEAL  *HENREUS0M | *HENREAS00M |  #0FIEEHL  *HENREL20M

OF) D EC SR BAlF . ORBEIRFRIE DR S F IR DB SO ORERERE O iz Z OB /F S UIc@D BCEEMRIE L & B R U@
BEETYT DEEF DEESEHHCEDE DREMNRENSIILDONE T,

¥ _EECIFAA—ITHD REDD TR PEEMRZRIE T DD TIEFHOFEADTTERELILEL,

O REED T 7 NDEAMMER C KO TCIF DECED—EREWLL I NTHY SRERYICFTTAD—ELARUIC
HEIDHEDHOE T T7/NEARDERIRCRD. DECEERLDSERBROEEMEADE -
DOROVNSHOIZEBER T,

HEED—EHTTAD—BILRUITHELT BIEE HEEDLHBHTTAD—BINREUITHEST Zi5S
BENES
N - *ILALRS (BRINESR) (3
S Z ORI
BEME | o EkmBBOCHD A
SRR | | (ERiTA) | 9 SRR | | (BRI

TEDEE | ERTA(REEDT 7 VROBAMER) Z LB ADSDNEETY .
TARILRSE FRIDECE) | ERITTAZ FEDED D ODNEE T Y . DEERDIREEDERITASE. TTAILRSE $FRI0EcE) DT

WALET,
KEBEDECE(CN T DERBIC DOV B FHie FEHF DI T77VROEM |72 S8 RTEE W,

9/11 NM0425U-4428319-9/11



75vo0vT- D=V A VAL ANSTI—

Five- FEIE

SHAHAE

FEART HESOBITEC KD, — I~ AL RIEET—2D2DODI—ZAHEDFT
—fE0— 1B OLLE 58
IR E I— X 1 AL | e
BRFERIC o T LR RITDBAR IR ED SIEAN DO . FIBURLE
75 I—RIBERFRHICEDREDFT . FHHIGRTTAH CBHLADE LS,

FA A BAZNBOREEADEERE

BARS BRI DEDSBEF TICHZINKZE L,

R —fEO— 21O
R I— A COLLET O
PRFESRIIC KT LR R DRE BRI EDDHANBOFT . ISR
AHICBBVADEEEL,

e i RESNEOREERADEERE

peis BERSERACUT, BERNENSEELTOEERBD SRERHICHNT
BRIUET

EAFIRE | RAICLT, FE3R309E TICRM FIcb0E LB DBHEAH ELET 2L,
SNBBFIRERILIC RO CRIDTENGOE T HRIFIRARHICBBLEDE
<L

SR AODEEDBAGHIRNEOEY . BMISIRFRHTBHLADE I,

BABREEA | LoV D)LY DTORER, 128248, TOMRENR T 7Y ROSHRTHD

ZHIRTH WFNHITHRAT BBAE R DEEA TEo COBA BB REZMITEB A,

BABEEA | SEERING S HIIBHE| DELE SE B DELE REREOELE, T

BHOFEBIUMAL | BENS T7 Y ROBS BLE T DM POEF TV EBNHEEES . BA-RED
SHEPIEBEL S DHBADGOFT

E5EHAR IR (SR EE 2005667 5 76)

e 475 N R kDS HEOOHNI0EOE FEDTEEHIBE. Fld
BEAEDLHEAERHENDEA, TOWPOEBHEVEEIREULEES
I3 (SRR C IR A T (R LR U BIEANB0ET.

HREE BA20E (U ERADBAFREER)

358 RIS B TR DENEUET . 2L, BRRH UM RN EE
TR EADBOET.

RIMEE I AERRENHBA DRI b5 [ REBNICRFHRT
BRENET,

ERESOREE | SRS OREHER. 50008HEUET,

it BEEITHUTI HAEEAREHNIBHLET.

B BESFRIU 1 2ADRABB LV BER(C, SRAHDBBTOBHEEDED
ERMEONS. SIS FER TS ETHU [ XTEAREE] ZIERL,
CHAVIELVERFERAN 5B 5D UBHBHR UKL AL THINT LS
S| CBEITLELET

SRBIRAR 2B LR EISRT L CRUIRDNET.,

RNEMRITIRERFFBOE L —EDEH ZiEIcUICHEICNISA (D ERIREIFERBT
HE) DBEARREEODETT . 4T 7 V/RNE NISADWRTIEHOEE Ao
oS ERE I FmEABEAREDBEREFHOEE Avo

10/11 NM0425U-4428319-10/11




I5vo0vo- D=V A VAL ANSTI—

27RDEH
B U7 RDOEHR

BREEHNEENICAaIET 28R (BEADHME)
BARFEN | BARMEORERADEEMERC3 30% (Hitk3.00%) | BAROE®ESIH. Rl
7% HIRE U T BRFERADIREICED 2R A RUTEICE, | FHFREEONM
SHFERFEAHICBEVADELZE L,
(ESERIEERRIREE | HOFT A —
BREENEEMECRENICaEYT2ER (BEADHME)
EREEER 7V ROEEFERICH U CHE1.584% (Fifk1.44%) D | EREEER (S5THRM) =EM
(=SZEEREN) RHEECE-LE FIRh DR MERSFEHRANER
OBEAEREA (BRI & B4 SN BEtEHERF G
TDEETF/RDOZINONE T,
MIBERR I 7VRITHOD DA ZEEE ZEERHTDEFEHRM KD
XIONF T,
i T7UROER, BEMADEH,
(ZFsEt=t) | 50.715% (Fd3k0.65%) %ﬁﬁg%%%%@%%ﬁ\@mﬁ%
BEREEER ERARESEEZEEEDEN.
DED (BRFta4t) | £0.825% (Bitk0.75%) | DENTOI7ZVROEER, BEA
BOIERIEHEOXIE
7 = A hY ] /E\ m \EEE % \‘
(BEEAH) | 20.064% BHRO.04%) | R LER SRS
ZOMOER: | BREEOERERSERRESEDERER. J7 VR0 | «J7/ROHEE | {SFEMEC
FHH EARSER A BT SIS DL, J7 R | MISHER. EAEBOIEC
MEEMREDE0 11% (B0 10%) &2 ERELT, | Z2ORIE LERHOL

HAS LS Bt EHRECIEFTR TOEET 7R
PSSO TENTEE T,

J7VNOERE NEREEODREERES OV TD
HE. T7VDOSIAONE T Fo WEHR T 7/
FROREMMD IO BHBUIECE T HEEADFIRIRE
NRIT7VNDSSHALONE T,
KZOMDOER-FEEHOWCE BERINRFICRADZEEHITHHDT

BHOERICHER, ERBRFERI CENTEFRE Ao

NSEEEDRESH : BHNC
BIFDERERITHFICILSEM
ASOREDKIUETDXE:
BEOBEGSICEIOEN

KEZFURDROBERSZDEFICOVTE. J7ROREHBEFICRUCELDE I D TERRIDCENTEE A
REBARFHEL EREEER (GEHRM) LU ZOMOER FHHHFHBER DI HELICAEE T OREZZHE T,

11711

NMO425U-4428319, 1131






