(®) MUFG

HRIFFEVERESRD7OF(BARER)
(B#H:-F+2—b)

SEUFRJT7EYRIRIATN

ARLAR—k

20254
BIMBRIE A B 08829 T
BEEMESIVHMEELEDOHRE BEEMBES IUMEELTE
(M) (&M HAEMLE (1 FOL=Y) 7,391M
18,000 1,600 31 Ak L +4fg
16,000 - - 1,400 G PEEE 20.661% M
14,000 - 1,200
12,000 - 1000 MPEEE#ECQIZOZEY, HBEIED
10,000 - 800 REH REH NERE
8,000 . 600 2218 2025/08/12 50
' 2208 2025/07/14 5M
6000 T 4 an [ 400 H2108  2025/06/12 5
4,000 - - 200 21847 2025/05/12 5M
2,000 : : ‘ 0 E217HA 2025/04/14 5M
2006/12/20 2012/08/16 2018/04/13 2023/12/18 =2164A 2025/03/12 5M
AR (B &) —— H (%A (7 B %) BRERRE 4,844M

— HEMB(DEEBRE) (£ ]

SERRRICEOTIE NEREENELIES.

HAINVIAEENIIONBNEELHYFET

-H AR, AREMB(NESERE) (. EREEER (SRR IZREDETT.
SEEmEERIL. REDITI7UROERIICEBELTVETS, )
-HAEMEE (S REBIRE) T, HEE (BERDEERELLLOLLTHELTVET,

[ [pd BEEER
BE1HE BEINA BEHA BEIFE  BEIE &=
J7oR 0.1% 4.1% 6.5% 7.2% 31.4% 52.7% EEHNEES 96.5%
- . I _ g A T 96.5%
CEEOIFURTIE., BRERICE - TEESEFSLOBERIELYES, M Y 0.0%
F BEEBOER - BIREEEELTLEEA. 0
CERERDOTFUROBEEREIL, 1000052 S ELTHELTLET, O—)La—>ith 3.5%

NEERESHDIBEE. FBREFBFDEBRELLLODELTHELTVET,

BAR—ro4) AR

SFIEY, TaLb—av FARROMEERLEICT T A LEETMEFHLTLET,

= 45 @Y 3.8% REFEYEE BRESFICONTCGHERETRELLZEEOENFIEYERLTLNET,

RIS Ch CEEMEY L. BAEESICOVTOESMEEICHTIZMAEDNEEGERLTVET,
EEFEY 32% -FaL—Lavdld, ERELICHTAESMSOBGEERLTVET, Tal—avDEAKREN

FoL—ay 1.7 [FE.SHEHIRTIEEMEOEHNREKLIEALHYET .,
-FIEYIEZ7URDRFROERABRRERIITHEDTIEHYELEA,
BEHEAS A WA _EGI5HE - Hhis WA EGSEE
& TiELE e [= - #his = BE ez

AAAE 22.9% 1 R—5K 31.0% 1 R—5FXaF 31.3%
AARE 42.6% 2 /XX 24.4% 2 BERUR 24.6%
AR 31.0% 3 FAN 18.2% 3 KR 18.6%
BBB#& 0.0% 4 J)LHT— 13.8% 4 J)LH—HO0—F 14.6%
BB LT 0.0% 5 —a—U—5UK 9.1% —a—C—3UKRRIL 9.9%
AAB LS _00% ABTHEERH-RENLLETT,
34t F. S&P., Moody'sDS3bEELE L&
#RRLTLET,
RE MRS (+, —F)ZHBRLTESL.
SEPDHEATEICEIERRLTVET,
WFERIHALE BL A OELEMBEOESHER HEH)

&5 fn e F5E (M)
EE 96.5% ABER -12
B HREE 0.0% EHZFER 26
AE 0.0% Z D (EFEIHMENE) -5
FXEE 0.0% HNEE -5
MBS 0.0% EEINEECNE-2I) 4
ABS 0.0% .ZAEMEICE X - BEE BBV DI
ZDith 00% BEMNICHELL-BIEETHY. TOEREE. T

EHERIATHLDOTEHYEE A,

RTMRBOBREAH DS, MIERAALTVEY - FAEL T EREIHEERBICHT HBNEGTY, -E-#ZRA, RITHTHELT

Yo A= A—UERI-RIBEAASEEND 0, 1T RELGDBELHYET

;

KEREDIAEHMOIFAICH->TOIEFEF IZTEE,

1/17



(®) MUFG =2UFJ7EvhIRIATN

HREFFMEVERRSFO7F(BRARER) ARLA—
(BFF:Fa—h)

20254
BINERE A5 Bk 08H29B BT
B[EE)AETRDO#ER
(M) (M)
200 120
100 -
150 -
80 -
100 - 60 -
40 -
50
20 -
0 T T T 0 T T T
2006/12/20 2012/08/16 2018/04/13 2023/12/18 2006/12/20 2012/08/16 2018/04/13 2023/12/18
—1—n —XFL ——a—U—5UKRR L —F—ZFSYTEL
Fq
30 (F) 300 (F)
70 1 250 -
60
50 200
40 - 150 -
30 1 100
20 7 W
10 50 -
O T T T 0 T T T
2006/12/20 2012/08/16 2018/04/13 2023/12/18 2006/12/20 2012/08/16 2018/04/13 2023/12/18
——ET R—7FXOF —_—L— T oFYs — /)L —a—% BERUF

L= TV YRIDNVTIE, BloombergD ARL—h, ZRLUNDBEEIZOVWTHEZZUFIRITERONBEEEETERSOMEZFERALTEYE

ER
-thEJTIL, BRISEIAE420074E10 B 16 B MDIBELTHYET,
WEAELEFEAVE

(GREIED

<{&E#%>

EHEFIE. R—5UF-EE-/)ILIz—CTLR KB Z2—P—5FTCETFLEL

R—SU R CHRANRERLIZ20255F DI BFFRELAEILLI-CE, EETRFREEIT(BOE) NSEDFTIFICHLTIE
ERRAZRLIZCE. /LT —T4-6 A ERNHRAEE (GDP) DHRUATIEFTEEZ EE--C &L EEERIT. R—35V
F-ZE-/ILOz—DEBEFILERLELz, — A, KETERKANERALTRAERE>I-2¢, Z2a—P—FFT=a—
C—SUREHIRIT(RBNZ) ASADERIZTH T IFZEMBLI-CEICMASEHEDEMA TIFEZREBLIE-CELEEFESIC,
KE-Z2—C—FUFRDEHEFITETLELE,

<&BEB>

AFTRE. R—5RXAF - E KRR /IO z—0—RIIHMATLER . KFIL-Z2a—C—5SURRILIERHATTFRLEL
1=

BERDIVRI U F AV BIFICHBLI-CEGEN L, R—5URXAF-HERUR /)L z—y0—RIRATERLE
Lizo —A. RIMEDEHFENB/NELEINDS KR - Z2—D—F VU FRILIIRHATTELELT =,

GERRR]
R—ZUR-EE-KE-/INox— 22— —FURD5HETEREZITLELT,

(S®&RDERAE]
5lEkE ., LEESHETERZTWEY . GEAEELE L XE#)

TR DEBEICEYFAEHEYDERANTHONENEEAHYFET .

KEREDIAEHMOIHAICH->TOIEFEF IZTEE,

2/17



a5 BRI SBEFE

OHES(T. NS DR ELLRLY B EEXDOMEE | srEmsosmenzubhs -
MoEIhhET DT, PEESAKILHAEE, Z0E
SEAE % 4. AEMAEE T AYET,

ONEE(T. FTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZECFTER) 2BA TN 515
ELBHYET . TDHE . YHREHOEEMEBIIAHRERELARTTETSHEICHRYET £, EEEDKE
. HFLETERMICE T2 77 0RO BREERTIOTIEHYEE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEEZETCEERLSVIIQONRERBE IS S LU@INEE
LTS, HELIL. PERASCEIE HEMREISKILDONET,

| stampsncssLcnEzBA TRLDNIBE

AHRE AR EMBES LR LGS AHRE AR EMEBEN T ELIHE
10,550
L HAshiRaE (L
10,500M - |(@+@)s0m|| *EE100 10,500
*50F o ~._ 10,400M
10,450 :
*500 M *500 9 EE.'@#?OIEIH -5 EE100H
(®+@) *450 M (®+@)
(@+®) *80F 10,3009
*420M
[ 3 [ 2 2 | B+
F#RER LHRER LERER FEIRER LHRER LHRER
4 B R S E % S ECRT SE%
* DB REE *50M% * N ER R REE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEIHYELADTIEE LS,
HEREFREILS : YHOOREBEERROBLUFNESLVORBEREOTIMELECTETNSL, YHHRELLTIILDY
MO=RERYDEEREVWET  EREMEICBERSIN ., RYLBEONEEDIIWVCRY TELINERNREELYFET

IR 3 3 B & EnNEREERTEMRENMTOASLICEI ST BEOREENDRES B ATFEEINEELANKIICTT S0
ISR =BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—HEE LA, REMICIEITAD—EILRELICHEZT S
BENHYET . I7VFBARDERKRIZEY . fEREBRSIYEEMBDELAYINNSHSEHEELRKRTY .

| sEEO—wrTEEO—BMURLIHLTEHE | sE2omrTEO—BLRLIHLT2BE
KERLREEEHHES) L
%i::: SR TAD—EILREL
N LHBEN, ZOREEIHE U aEnre
SN EASES) | BITEAAFALET, | (masEe)
BEEOD SEE = T = N BEEOD
N 3 Fi= TARLEE R 52 B SN badiok
Xihik £ IR IR Y Ttk
(SHERTEE) &4 (f 55 ES (HHERITH) &4 (i 5
RS BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBZLEILSHIDSONEETT,
EAILRE (B H RS EHTAETESIRINODHEETY . NEEDREEDEINTARE. TALRE BRI RE) DEETRILET .
G EBRSEEITHT SFERICONTIE, REFAHAE (XA BHRREE) ETSHISL,

BARBFHHICEITIBESE

BESFICTEBRVEEEBAREFREOEAMNIZLUTOEYTT . RESHICI > TEEERTE (BARFEHMEFSDIESLEFET
WBEAHYET). ABEEOLT IO DADEEIRWILEIZENBYET <HLLIE., BRFEHITTHEELSES,
[EEEBELTHBATIBE] BABRERHESTHES) [(OFZERELTEATSES]

BIZIEL, 100 FADELEERETCTEBAWLWEUEGEE. 1005HD HlzIE, ZEEEMEE10,000H (150 %HY) DBEIZ1005OZEA

PMSEARTFHH (FHA) EZSBIBLV-FEETOT. 1005 W-EUEE. BABRFHH = (10,000M+-150) x 1005 0 X

SENYZT7URDBEASIELLILDOTIEHYEL A, FHHER(FA) 7Y, 100 ALEBARFREOEEEES
TN EIZRYET,

3/7



(®) MUFG =BUFJFENIRIATH

HAFFEYERBRHFO7U N (BERARER)

(B#H:Fa—b)
SEMEE 15
I RDER-HE

Bo7UFOBEH
HRIZEOEHEHFEIZREAREL. ERAOEV. FFEVEDERESFADBIREZITICLICEY. RELEZRBOEREHELE
-a—o

BO7UFDORE

HE1 EAHOEVL. FREVEOEHRES~IREELET.

REBHEE ERANE ABCRGIAFREEEERELEY REGHEER. TELT. OABRELULOERBMA T (hHEZET).
QOEHFHSORE. OREITHRLIRF. EOFHERIEELET,
RELEREERFEORASEMMICEVFHEYEZR T IEOEMESFEERMELES  AANITOVTE REERERZTHEZFITKR
BYBHEERERELFET,

"E2 ABEHIRIDHARETVET,
NEREEANREETOID. ABHEEOEHICLLIZEERITES,
I7URIE EHOBEADBIRELITOICLICKY., ABEEBIRIDOERERYET .

B3 EAE(KEADBSEBVEER) ICREEZITV. RELESBETICLEHELET.
-BANRBAREBOSAFREXERDITREZITV., REMEBKE, TRBAFEZHELTHEREZITVET . L. DEARNENDVEDS
BIZEDERETOLBVIEABYET , Tz, BEMEBBKE, ERRRFICLOTREIRELEFRELGLLBVIEAHYET  FFRDODERED A
WEFVZEDEHEITOVTRIET LD TIEHYFE A

TRBASSVESBRFICLY. LROLSTEAMNTALEENBYET .
RAEIYRY

BELTHENLEHER ) )
T7URDOEEMEBT. HAANTWSEMASFEDMEEECLIFELZZTEIN. ChoDERICKYIERMEICALIE
WEITRTEEEDHLGSFIZRELET

u;:;ﬁfg’)cig&‘_'ﬁ%‘ovﬁﬁéio)icﬁﬁfcltﬂ%%ftéhﬂ\é%@'@(i?ﬁ;(s EEMEBED FEICIVIEXRZTHY  IRETAZENYALD
ZEDHL .

BEERSHEITELELGYETS,

T7ORDEEMEBOETBERELT, EITUTDIVRINHYET,

fiEES —KRIC. AHBEOMBEHEEFOEBFEZTTEH IS0, I7VREETDOREEZTHRAXTREDMIZED
DAY  THREIEEMBOTEEREGYFTT,

ARTE @ANRRAEIOLTE RALLTABAYSETVELADT, AELEHORBEXRECEIES,

HMAFMEHFFORITECIRSIEFORE - UBRENBILELEGEFEEEANFEEIALEELLIATIINGS

,ﬁf‘i’] B8 BAMERERE D BAL A o1 B A (213, UMAAB MBS B DM TET LT OMEA LSS
£ ERERLO-EEEDOZINAEEEABYET,

g DB FERNHHVFRELESET BRI, THITHALBBO/BALEE OIEIRHBE LY+ 57

s RBEOTCOBGIETARVEAE RGN T AR S 58 . THESH SIS DEHEY TR i

TOHEILTHARERENHYET

BZOHOBEER

I7UROEIEICELTIE. £RMBERIMEEEFEITIRDDRE (LD EI—)oIF7)DBRIIHYER A

TR REDBRUARELEHH TRNESZF A TIARENELLHECELIMEITIGSICEVTHGERENRELHEEEHIC.
—RHICHAAZEDORBUENMETL, HEERENOHFTESMAE TR TERNVIRY BEIENRONTLEIUYRIAHYFET . chlzkY,
HEMEBISTAFTRAOEEERITT RSO, BEORAADZFTHAFIELLGLAHESE, BEREOEILAEBLETHAREENHYET,
BRERREICBETAIHRFERZDORIACEERBESCERNGRFNDBAFICEIOZEERITHILICLY. MELEE AB LS -ERA-REME
DIRYIDNREG DAL HYFET

CEAOKRICE, BIREE




(®) MUFG =ZBUFJT7ENIRIATH

HAFFEYERBRHFO7U N (BERARER)

(BFR:.Ta—h)
EMERE RSB

F- FHHE

EEHAHAE

B A B fsr BRFEEAMNEHDEM RFEECTHERIEL,

B A {48 BARAZHHOREXEOEEMEE
KEAEELEF B O S -YTRRINET  REMBAE S AL OB L TIRRLZE,

S BT Rt NEHDEM RIS ICTHEEIES,

& ff%a BERAZFHDOBEEHDOELEME

Bmere FAILLT, L HARFANSEELTOEEAEMNLIRERMIZEVTEIILLES,
ROWTHMZRETHEIZIE, BA-BEIITEEFEA,

AR E B s Za—T3—YiEHEWEIART. —a—3— Y DRIT. OUFUEESEIREIFRT. OVRU DRITOKRER

= ca—aA—SFLFOAVRUIZEITAESTIS OB B

NEAMEZBRMFICOWTIK, EREHDAR—LR—D (D7 FEAEBERINOIBHAAFR TR —E ) ETELIFESLY,

B A KBS [ERIELT, FE3300 ETICRESUA ST -2 DELHDBEANELET,

SRR BE. REL Ik TIIRL IS EIBYET .

HEHIR T7URDEEEEEZABICTIRO. KODBEDEHAHIZHIBERITIEENHYET .

BA-BEHAZN SRELREEIAFICSHTAIREI0FEILE, SAEAERSIDOEL, ZOMOLEFLVEENHIEEL. BA-BEDEH

DIk RUEGEL AHDZHERIETZE, BEUT TIZZA HEBA-BEOBSHAHADZHERCET CEABYET .

{EEE AR 4 HARR (2006 5E12 H 200 5% E)

BEEE SZREOO#HMIMEAETERIZCEELGS-EBEEHICIE, ERHBZRLE T TEEL LI EAHBYET,

REH BEA12HREBHDIBAEFEEERA)

IS ER BERAOREREIZHEEITVVET .
RESHEDZHICE->TIE. WEFEEDBEREMNAIETT .
B, R EEFRELTEEDODNET . AASHEIIOVTIE, RBNDREBEOLEENHELSVICHBRESERBLIUVE

I EROEESICHLTERINET , AEKRABREEREFTEL. —EOEHEFELIIBEICINISA (D3R EIEER

HIE) IOBERAMREGZYVET , T7URIE NISAOMRTIEHYE R A <LK RFBSAICTHEZEZSL BUEARIE
ENTIHEFITE, EEELGDHIENHYET,

CEAOKRICE, BIEREE




(®) MUFG =ZBUFJ7tykIRIATL

HAFFEYERBRHFO7U N (BERARER)

(BH . Fa1—hH)
EMEBRE NN EHF
Fh-FEHE
W7 VFOEA

BESEHINEEMNICAETIER

o opsEuy  PAMEISHLT, LIR220 (Bl 29%) (RRSUNEHET)
AR (EEASNBEERMICEYRAYET , ChLLIE, RS RRIEE, )

ERAMERBRE HYFEEA.

BESEAERMECHENICRIET SRR
BRERRM o pmEE e LT, £5E1.045% (Bik £50.95%) & /=28

(EFEEREN)

BEEZANIXILONGI7UROERER - BMESFFOTERICHEI LGS HFICILON 5F 1 - AL 55 %iE
ZTOMOER- HTRETIEE. BNOREBEIKXLONIER - TOMERFTHOLREIIHNSHEERFITOVNVTELI7ZURARELE
FHH ED
XELROER-FHERIOVWTIK, FEEFHFITEVELGDO. Ho M LHEREFIF LRBELLEHB T H LI TEEE A,
XEREEERA(EAERM SIUETERT. BRFEEN, J7UFOREMEBICRRENET . BREFI(IEERITT7UFSX D
nEY,
XEZROER(FHEHE)OVWTIE RESBEFEIREIMFICLVELGDO . Ho M LHEHEELERHRT H LI TEEE A,
BE.I7VEAERET HER (FHEHE) OXLVERDE. RTERBEEIHATEINTOLET D TISRZSL,

AEHROCHAICHOTHDEIEREF
OAREM L. ZBUFIT VPR ROAVMAMERLI-ENTY . REGRZCHBADS AL RESHIYBELT IRFOREERARAZT (RXMERES)D
RNBERTCHEDSZ, CAESTIHEHEELD, OFAEHOARMERFRADLDOTHY ., FEFEUCEEREINLEAHYET, OKEHIEETELL
B L FRFICESEERLTEYET L. TOEREE - T2UFERIATIIDTREHYEL A, OFERFT DT F7-BIEFIZ. BEDEE-KRTHY.
FROTHREFCEARREETR - RIATILOTREHYFR A FLHE-FHNEEERLTEVERADOT, REMGREBRETTLOTIHYE
th, @REERIT. BEFLRIRLHNEFELY . BEREHEE. RIRZHERERBOREONETEHYEE A, RITFOEHREMBEATIBAL:
EOWRERERE. REEREELSORBEOARTIHYFELE A, OREFEL. WESUASHAHADEIRVEITOERASHSERZITVEY,

OEFELH (U7 FDERADIERE) OZ AR (T7UFOUHEDRE - EHE)

ZZBURJ7 YRR DAV MER ST ZBUFJERRTHRASH
ERHELNGIEE BEMERE (M) F4045  <HF—LR—=UFRLRA> https://www.ammufg,jp/
MARS: —RHEEZEA BEEREHS <BEIEFFERI—HFMYIL> 0120—151034
—iEEEAN BAREREERERS (Z{TRERE =% H0M9:00~17:00) /

CREAOKICE, nFREEREHRAT (XFERRB)EZBISN,

6/7



2025408 A 29 H IRTE

AR5T

() MUFG =ZBUFJTEvrIRIATF

S ER—ER

REFAGHS (RFERRE) DTHFRETROBESHET

J7oRaH HREFFHEYIERESR D7 (BRRER)

— AR EE A o | R EEA
= — &t A A s
e BRESE ARIEER | iy | 2Rzm | S A
m= " I EIESHES D
EES eI ESHF

BRASHAAURIT( EAERHARNGIEE ¥ | E2RSREH ERMERE (BS)$6335 (@)

FuYREEEBEA )

X2t SBIEES SRELNG I XE BHEUERE (£8) F45 [@) [@) [@)

HASHSBEIARIT(ZXSRMERIGIES #|EREREE BARMHERE (BE)FE105 [@) (@)

XSt SBIEE%)

BASHSBIFERT (RSB RN £E < [(ZHESRME BARIHERE (BE)FE105 [@) [@)

Y RiEKRAEH) _

BASHHEBERIT N B SRR RRMBERE BER)EIE [@) [@)

BAESHETERTCO ZESniiE RIBERE (BE)FE55 [@) [@)

EHEIEEERASH CX) ARG EE |RILHBERE(EE) FE3715 @)

HBASHTERT Z RS HRMERE (BE)F395 [@) [@)

IFvIREEEKR S SRIEANG XS BRMERE (£5)F1655 [@) [@) [@) @)

BRASH=FBUFIRT(ZALRBERNEIEE (ZHRESREE ERMERE (B®)FE55 (@) (@) [@)

ZBUFJEILAY - REUL—iEE#HKE) (1>

BA—FYRL—FDH)

ZEUFJELAY - RAVL—IIEHRA S SR SING X% |FARMERE (&%) 523365 () @) (@) (@)

EXiEKRASH SRIEANGIXEE BRMERE () F1955 [@) [@) [@) @)

EERIC* DRFAHIHEEEMREFTLMATY, -BHEWICCH ORTLVHIEEIFRFADSIBKVOERILTEYET.

1/1

__S




