FPICTET

1/9R—=2

ARLAR—F 202641H30BHR%E

v 7T BEE A A 2R T 7R (8 A READ)

BINERE/EN /%R [REH:2008%F1H318]
1 FIZHBEEOSRYFEYDOHRIIRELET
2 HEDHIA. BOREICEDET . HEIRELEST

MREYRYIDEBHBT BHA<TZE,

3 BAREZTVD. RESEAHICEIENEETVET (HEREAREAVEDZEICE. DEEZTHEVIELHYET )

MIREICH- T ROBEERIAE~DEREEBELTTVET, OEIT- A=t o33y - D7 o R-HBEENA AN LKR T 7R (4 E
HICBWTITHERNAA VALK I7URIEWSHEENHYET) OEIT-Ya— M —L-IR2—I— 7 yhIPY (HEHICENTI o 3—rE— LMMF
JPYIEWSIHAAHYFET) XEEMANEREEL. REELTABAYDETVERA, XESHA., TRBASFICL>TIELEOLSITERNTE

BWSEELRHYET,

Info - 77> roxissm

J27VRDOBR
25128 X 26FE01A X AR XKL
HAE(H%E 3,405M 3,7330 +328[0
8 FEREE 921{&M 1,008  +79{&M
J7URDEEE
11 B 31A 61 B 14 3F ERTE K
9.79% 13.87% 28.40% 41.24% 99.69% 173.41%
BEFXDHR
P L (48 (DS B E %) (£8) &M
30,0000 st s g (e a) 12,000
25,000 10,000
20,000 4 8,000
15,000 6,000
10,000 P 1 4,000
5,000 W 2,000
% A BB B) - ~
0 : : : : 0
08%01A 125018 165E01H 20%01A 247014

[CoEIREMEBEEDORR
25% 118 255128 264%01H R R
HHEMEE 3,303M 3,405 3,733M 3,733M
EENEE +10M +102F +328M  -6,267H
55 #R -12M +108MH +3610  +3,563M
BB +30M +2H -25M -1,781H
NEE -5M -5M -5 -7,255M
Fhith -3M -4H -4H -794M

SEEEENTAHY. BislE

REHR 25%11A108 254128108 265017138 #ERR
NEEEE 5M 5M 5M 7,255
HAE(HEE 3,209M 3,344 3,5230 —

KEEMEIL, FREHARMB(DEREERLR) TY ., HETHLREDERT
HY . FEOEARREFLERRHOIVIRIAT DO TIIHYFEE A, F=,
NERZRENDEDIS AT, fRETHLENELHYFET .

EEREALE

HEENAAVHLB%RIT7UR 98.7%
23—k 32— LMMF JPY 0.9%
a—)L-B—2% . Z0ith 0.4%
=1 100.0%

XS R ADEZREASTA100%ESEMEEAHYET .,

mEH 77V FR

R&I Fund Award 2025

R&l

77 Y ERH 7_:;. 6 5 j_s\,._i.,r

2025

¥

’RERFTE Tv—I2 KA

‘ L S E G @ IIEil?rE,derAwards
Winner 2025
Japan

REEFE106F HABIT—22IT—7vh
IV—IVIHRTIILFU—TaFILER QILFU—-TUafIL B KB FrE JO0—/NL FHERRBSE
REBFI7URE 3EEREHE (BB 77 FEZET) REAET7UNE

X7 I —FOBEZFBER—SESSBIEEL,
FEEDEEAR (D7 RORRIBREROHRILEMALETEMNSERETT ., EREMELTEH- FTRHEIOTT7VFOBRAIETBIS, MEE

BESLVZORTARLE, MBARGEEUVETTRRLTVEY  BEMB(NESHRER) (L. BARFHRNEZZEEE T  BEIHOEESEBIRELS
BOFMEERLES . T7UFOBEREIZARKRERBA—X, J7UFOBERI, B5IMPESEBRELTHELTVEY ., [EEMBEHONRIA
RAN—ABLVREXRDELEMBOLZHERTY  BEMBTEARETY REKDEEMBEEERRETT  MAT7UFOMBEHEREEICRRS
HAERLSERBRRELTRELTLDIOTY  MAT7UFOEBRBMEF IRAICEFNFT . SEE@EMB I EICARBEIEERALTEY ., §atA—HL

BWNMGENHYET , TOMICITERRNELEHFET .

OHRANDRELAFLBMRERAT HAHFLNHHHE . HKKXITEHOTVEY, SBERITBTIRMEL. RE-EAMEBRBREZERIITHY .. RIROREEF
EYEFERGYFES . Tz, FFRDERMRFETRHOVIRAT IO TREBYFEA.

BEROIBEMECFHAICH->TDIBFEF IZLT BFEA<IZEL,




2/9R—

FPICTET

AXRLKE—r 2026518308 #E

Portfolio - #—ro+uto%m

= A48 R L HAEH 245 EH 1A BEEERA TS
1AOHFREHATE(RBiEEA—X) TABTLEREL
. 5 0 So < Uibf:
R ICTH13%  FILEUFL, 1.1% °
AobAST T FEEHATIEIEAEEL T ERRALAYE L, AF), KEICEHAR
1.4% ISEREY, 1% RISHEENSFHBEY R DEEYABEEINDEN T, AT

B ISR EBMLBRAETERIC. TOTDTY /A0 —#AERIDICKE

kL3, 1.4%
2 ODE. CERLELE, 20H  KEMEFHEEES (FRB) QM EK B
n < TRE END. KEBELUNOSHBELDI>EL THBEEBRRHBICEAN
F, 1.5% F. TOfh 4.6% E3-o1 3N KEOBMA T FEALES. HREKATIBETXALE

Utzo BHREIZETU—2S o REKDIBIEY RO DBEYE B (- R
BHREORNOEN TOORARBELHYELLA. AlH T 2EBML
thiE, 23.2% BAOKRLOTERE N HREKTOBVEALLY, ARICAHFTEESR
BFPGEELE,
BEE. TNOEREM LI I—OBREF DICKEERLELE, B
4. EHOEREM LY E8—OBIFE T LI EREAKZRYE

~R)L—, 1.8%

A4, 2.4%

(FE#*KXDRER]

T — E35 118 16.0% | LUio ISV, BMMEHO ERERFTENDIALFE 1550
% Kt ri8. 51% | WBKECERLICENFABIREBSFIE, TSI HRIERITH, 3R
HYTREY, oML 13 | DOORTHERELECLALLEVRALLYELL, BT A, 24
3.2% o ELEMEOALEFSEIC. THDOEHEII—DBIFEDLIZLRL
FL1-, FEIZAIEENDT /00 — 8O R fik ERABRVE LT
A¥a, 34% BN —DHmERDICERELEL, — A AVRIEXELEDE SRS
SIEEE &5, 9.8% DERIOIE—REENERERY, FELEL,
B, 4.7%
H$HSFSE
7,5.3% TS5T)L, 9.8%
S8 qUk 59y #E 984 XETREH RIS : MSCHF BEH IR (R B RA—R, BLAH)
SHEDORAE ‘
BE R HABEEH 22,88 ﬂ&EIo)r&%wihrﬁ]’cbﬂwz—%uxbaalzliz’%bw%éz
BE4 AL N SBRLPEHMMNICHEERES UK ZBEEMNICE
1 FHAFL 16.9% WHENHFTELEDORAICERIIHYFEEA.
2 BERIL 9.8% HEE QKRS QKM )1 T—ay RS HETE) £k EEE L
3 BEYAL 9.8% LTEIRAKEIHBIED. HEED Z<TEMWASRBEINBET S
i S EFBEINBZIEHE NS, FRE DM HSIEHE I B EREA B
4 REL 9.3% TEHEEATNET .
5 JIVILTIL 9.3% HETIE. 2025F ISR AZK ER LIS EMD, EHAMICITRBEED
6 A FILE— 5.9% BENREIRELETESNETH. PRYMICITEEEISHAZTHRS
7 ﬁ77|)jj—>|: 5 8(y Eﬁ-ﬁﬁ’bf“i—g’o *%1&/(')JI_:/3>G)7KEE’;E':¥§L7§:75QB~ #""‘J
i 5% S 2 TA—AIHRENAEC, BRI HEN GO E L DI HARER £ 17
8 HOTCTFIETLYL 5.3% L PR EEBEL TS TT,
9 HE:T 5.1% BETIE. SIS L EREEAE AR TSI AETIAT2E0E
= o BELTVET, T, DEHADBIELEE CLUKRXTBOEHILERD
10 UAET;”?' o 4.7% [\ a—7 v T TO55 LG EDRYMEH DERI-EHF 5 LR NE
TOMDBEER 16.2% IR E AR E BLTEELFAR, B/ 2 T —Sas AR AL
JEEE. T 2.1% LTBAMEKECHEEADNASROBERIF—HEIEELTUE
55 100.0% T TIVINTEMAM/ N 2 T— a0 AN BIRIGKECH D EFFML TLET
bfgwmw?:ﬁsuq: ;ﬁﬁﬁbf@;nﬂ:ﬁauémﬁam%u CHRE
BERLEFAHEIADEEZ TOET,
EEREALE . 757 EREER(VAE) TIE, BESMEAMOEFEE. BRERBOES
ESEE R DOT-HOHEREIHESADOEMOEBOIHALE N BREREICESL
1 85 25 1% TWET, BITORELEMEVERLTEY . 2REII—DBNEED
AR E 9'17 MEFRAATOET, S TSE7 TENE B OBEMABEIN DT
b 1% EREMD, MEHMEREREEELAHTT,
3 TH-AR-HERE 5.5% AVRIZDNT I, #fli/ Y 1T —2 30 IS TE S FIEY AMELMER 1285
4 BB 51% BEHBLTNBC LD, MEIHAFRIREITSHH TS . )
5 :\JEJ—Q'JEE%% 4.5% %—X4)+*a)ﬁiiﬁi§ﬁa)£§1%(-;")s LERONBIEREINDIGEENHYE
FDDETE 48.6% °
EEE. Z0OM 2.1%
&t 100.0%

O TTURDEERRERRTHATFEENAA ALK T7URDRKRTTY

OHRANDRELAFRLBHRER T DAFAHIHE . HRICEOTOEY . BRLLEEIERALTRRLTWSE=O, TNERVWTEHET SERENELDE
ELBHYFET, RIBILGICS(HREXNERE) DEXZEICEIT - Ov/ UKASHTHERL, 25 - RRLTVET,

SHEEZ DK LKL GZEDMEBE TRTINTVDLDAHY . TNLITREZITICENHYFET . COH. X DOERER LSBT RIER L EER
BIENHBYES,

SIAVEDRAEIL, TIHBECERNEAOFRDOEBEERATSLDTH, TOHRELZAMELIZLDTLHYEE A,

BEROIBEMECFHAICH->TOIBFEF IZLT BFEA<IZEL,



FPICTET

3/9N—

ARLAR—F 202641H30BHR%E

Portfolio - #—ro+uto%m

MHARBRREFBTYELFEY

N AR 9984 tR
AR D TR EED L F @Y 4.2%
AL HI10884R
A% =4 SR PaAAfRER Rt
A e  EROUETHE EREE - EEE FLE. &
1 HLAVEF L DS " KRB AV—FIAVEFLHELE-BIEMBELEEES  3.8%
E11+5,
BEBEA—H—, REAE NSy EREENE R, 8
2 BRBEE [H4ES) BE=E H, BBESSLRET SEN. EETAPEBSEY—ER 2.9%
LA EEE, FAHEBEL TEEMY—ERBIDH,
FHIOS—EEELEATYTF— LR ESMY —ERY
3 hETERER hE 1258 N—T BERR. EHERERICNE. BT, B&E. 1> 2.8%
A—y R —E &R,
s /= - SRY—EREEA. EARTISRET ZREO R LR,
4 FEBRET E BRI EBRFOIL S h— Y —EABEL TR B, 2:3%
o . o YO TSE T CERENT M ERT, KEELOEH.
5 YD Fa )L HOUTS 8817 BENE)—R2H EEO— FEARTO— SEAS- 2. 0%
oY E7 AT B AEGE. IEEE. TIAR—F AUXUTHED 0%
SR — REIRE,
i o ] BIEO=v L R—F S A MEEDIMD . REE
6 I'77 b 77/}b QE ﬁ[\% q:_b\‘“.é%%:é;ﬁgﬁ%}:)‘*_o 19%
. AP IRAE G- A REE  HYIRSVICHEEECERBRAROYSUEELE, 95
7 AFRLATALGR) e AR BRI T D E 173, 1.8%
S R — EERT, SEXELEMBERBLUH —E REBH, T4
8 (_’IM?%’" EAR I P EH %, 9 Ao BERAE. VT LET  1.8%
TA2T A 2 R EESELS, RE7OTOLICELEERE,
9 Z;g;:u—)bh-T EPOUH SRS E;é:%?éaﬁsmﬂmﬁmﬂiﬁﬁfmfﬁt;m%@ 1.8%
- - — LT IR —E R (L. BT, G, FHE
10 1BERT FE SRAT 5. EMEOSIS R E. REMAH. ERK. REREEE, P
£IEE wg%@ (48 A 2465 & 18 TR 4 FIE YA AR O T R FHERLFIEY (L. 128 KO FERLHEYEMETYLIETT, LEA>TSRERT
BELHYET.

ST7 R DEERERNR THIFEENA AV HLBRATZURDRE TS
OHANDRELARGHNRER T HIAHIHHEE . HXITEOTNET  FEFCICS(HREENAELE) DEXZRICEYT- D/ UK THERL.

- RRLTVET,

S RTRLUAMA LUBAIEL. HEOHMOEFOTEDHEFEENLLZLDO TR ZOMBEHAETRT LD THLHYFEA.

BEROIBEMECFHAICH->TOIBFEF 12D T BFEA<TZEL,




4/9R—

FPICTET

ARLAKR—+ 20264%1H30BRE

Performance - @p=s
[CZIRETMBELTHONR BRI

OFRnxEER (MEME) FEEMBDOFREDE (AICFMSEE B ZMELTEHLET,
ORERBORR(C) . A ER. HBER. TOith (SFTHANF) ICHELTLET,

O TERDELMELEBHTIMABERT. EXMBEOTSAERE Li->THYET .
O EXRDELEMBEBHE TIHBERL. BEMBOYATRER LAE>THYET,

5 EE%E DEE REEE RER(C) AEL—k

MR SR ® | W+®) | #H* | A% | tof | FL-@A |1-0-m
2§£%¢51)ﬁ* 10,000 -~ -~ - -~ -~ ~ | 106.40Mm| 157.84M
;g?ggfﬁﬁg 2474M| 7526M +5620M|  -1.906M|  +594M| -1978M|  -522/| 120.61F| 131.77M
20165 128% | 21968  -278F|  +380M +102M| +236@| -107M@|  -27M| 116.49M| 122.70M
2017#128% | 2295M  +99F|  +360M +450M|  +482 +5/|  -28M| 113.00M| 134.94F
2018%128% | 1662/  -633[|  +300M 3330 -171M|  -136F|  -25[| 111.00M| 127.00M
2019%128% | 1871  +2098| +180H +3801|  +419/ 8Mm|  -22M 109.56M| 122.54F
2020F128% | 174380 -128|  +110M 8[| +113@|  -112@| 20/ 103.50F| 126.95M
2021%128% | 20430  +300M|  +60H +360F|  +270M| +115@ 25| 115.02@| 130.51F
2022%128% | 18668  -177M|  +60M 17| 288F|  +196F|  -25[| 132.70M| 141.47M
2023F128% | 2289F  +423@|  +60H +483F|  +407M|  +103@  -27M| 141.83@| 157.12H
20245 128% | 2727M  +438@|  +60H +498F|  +422M|  +100M  -33M| 158.18F| 164.92F
2025%126% | 3405M  +678M|  +60M +738M|  +717@|  +58@  -36F3| 156.56M| 184.33F
202651 A% 3733M|  +328M +5 +333@|  +361@|  -25M 4F| 153.66M| 183.36M
B 3,733M| -6267F| +7,255M +088M| +3563M| -1.781M|  -794m| - -
SHRRIIR201 6805 105 A& AT R 5D B K D)1 £R. 2026 XM S EERE T,
XABL—h NEEEERESOME
[C2ZID7UFOBR., ABERAERERE REX)
HEMBEOKRIXERHER REXR) BEEMBOASERMERE (BRER)
(#R9 : 2008418318 (BEH) ~202641H308) (#7379 : 2008518318 (BER) ~202641H30H)
15,000 Mmoo 15,000 M
14,000 14,000
13,000 13,000
12,000 12,000
11,000 11,000
10,000 10,000
9,000 9,000
8,000 8,000
7,000 7,000
6,000 1 1 L L 6,000 ! L L L

084018 124018 164018 204018 242018 084014 125018 165E01H 204018 24018

FHEADIER [REMBEBHONR R ID7orO/K, ABEZFRNERRE GRER)] FRN-ABLUVREXROELEMBOLHERTY  EE(M
FFRFERMEEFZARMETT  REROEEMEBETEEFRETY . MAT7UFOBBREHEREZEICERASHANMERLS B ERELTREHLTLDELDT
T MAT7URDERRMEFI/RKICEFTNEYS  FEEWIEBE CLICARBEEIEAALTEY. AN —BLEWNEEAHYEY  ZOMIZITEEHRINE
EEAHET, 77VREOBRN. ABZERFEREE (RER) T, 77RO BEEEMEE10,000A (<KX, ABEREZNZTNMEL T S7ELIZBDTY,

SAVEDRAEIL, TIHBACENEAOFEDOBEERATSLDTH, TOHELZAMELIZLDTLHYEE A,
SLERICKEITARMET. RiE ERAMERBREZRINTHY., REOREZFRVERFELGYFT . T FROBARRFEREH IV IR HLDTIESH
YEEA,

LENORRTHEALET—SDOHFAIIROBEYTY, OMAT7UROMEEHER: I7 R/ A—rF—-V)a—230X(F—AwW)IR-IT(4 OAmEL—
b —RHEEAREERH R OFERIFMEY EVT THyb- IR DAVNUITUR

BEROIBEMECFHAICH->TOIBFEF 12D T BFEA<TZEL,



5/9 R—

FHPICTET

REIRY
[(E#ffHEED EEBHEE]

07 NI, REMIHAFITRELESTOT, 7V FOEEMELX. REMITHANTOAHXDOMIEEEF (S E
ERICEBBLEHVRILHYET ) ICKVEBIL., THEIIEENRHBYET,

OL=A-> T, REEDERDBETAHSRIASA T ESIDTIH AL, EEMBOTEICEY ., BERERY., RETEKZE
BVRATLCERBYET . 7V FDERICKIIER TR THREEOERICEBELES . - BEERLTHEITELE
BYES,

@7 RE, REMITHRITKRELFTOT, I7oFOEEMEEIT. REMITHAN T DM

ey, | COWREDOREERIET.
ERURs) | OHADMEE, BOARHES. BITLEOEE-EARR. THOBREERMRLTEIL,

RYPMEIRIMICKRESTETDIIENHYFT,

OT7UNE REMICHEREEICRET SO, dAEDABEEIRIAHYET
OAESREFEEMBNTEER. ARBHETEEMBED ERERELGYFET,

O U7 FHREMGIHANR LT HHREL, —RIBUA - HRMBOEDATRE L
BLTASGRHAN DY, BATR, BF TR, HRFRAESTS L ABTHIASLE
BEEADLENBYET . TORE. T7UFOBEMEN THET DHEHNBYET

oh—yzs | ORENTRANGE- HEITHT, BA-EHFHBOLIICLY SR ARTHSICR

ELAELIIBA . FE TS DRBISH L TR S =B A1, REHEN

FEINTHELEY SERASCR-TERN BRI SBENBYET . SO, BHBER

RE- 551 DS THEMYBHEL 1L ITAISIFr—ITRBURIBEUR RS

i BEERSISROURIENBYET

KEEMIBOLEHERT LTIZBRESNDILDTIEHYEE A,

[ZDHDBEA]

077 RDOHEGIZELTIX. ERBEMEEIEE 37D 6 DIRTE(WLWVHWEH9—)05 A7) DERIEHYEE As

077 R, KEDHRMARAELEHH CHRNESEFUTTIVNENLELEELELIMEIMIGICENNTHIBIRE
NEELESEEIC, —BUICHEABTEDREINETL, HiZESBNSF TELMETREITELLVW RS, BEIE
MNESNTLEIVRIAHYET , ChIkY ., BEMEBICTAFTADEELXRIZTIT RO BEDHAHDZFTMN
FIEEGDATEES . REREDTILWHAEBIET SAEEAHYET,

27 DY <FHLUIREERDHAE (XTBRRE) TTHE I
oL ICHEENTRIMMEMYDKKXITIRELFY

O ENHM. BrEEICEKIET ., M BBRELFT

o0& AREEITL., MBS WA HICEIESHEEZTVEY
0457 10 B(RERDBARTEER)ICREEFL, RAILLTUTOFHICESERRETVET .
—SEAFECHAL . BRIERROBUAEEHAT RAUBINBLR RS FEREEAET. ) EOLBLLET,
—IREA WL, BEMEOKESEHELTERRUARELES,

BF2A.5A.8 ABLU 11 ADRERIZE, RAELTRERORELEMBEN 1 FAZBEATVSISE . BAOKREIC1 FAZEALE S DEE
BFUOPRHAREOHEENTEARHANRET HEEAMLTHETHIEENHYEYS (1 FATEALMBHOEADEDISHEITIE, SEEEMML
BLNIELHYES).

—BREGERIOVTE. HICHIBRER TS EREHOHWICEIE, nAEH LR —DEREZTVET.
XKFRDDEEDIINELVZDEREICOVTTRE, RIETHLDTEIHYFEE A,

BELEBIRY

KBEITH-->TIE LTOREERIEHFAOERELBLTITLET,
OEST-JA—nIL-tLo ar - I7 R BENA AV ALK T7UR (SEHICBVTTHERENA (VLKA T 7R IEVWSIBERHYET)
OB F-va—ha— LI 3x—-X—4 vk JPY (HEEHIZEWNTI Y a—h—L4 MMF JPY1EWSIBENHYET)

KEBEHANEREEL. RAELLTABAYDETVER A,

KESHH. TRBRAEICE O TIILEDISEERANTELWNGELAHYET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEEN, A2 310126_5



FHPICTET

DR ECEI<RY T S B EEIEH]

6/9 R—

BREEXTHRENILDNEA A=

SEEEF.EITEOMNBLEFELGY, REEFOHM
BEENMIIDOAET DT, fEREEAIIOIDE,

TOEFERLS . BEMBETHAVET,

REEIOMEE

HBCE

SEEF. HEHAMPICEELLREEEZERROBIFNELSSVTHERZECTEDEEA T
OIEGEENHYES . ZDHE. SHMREBOEEMBFIFHREBELLRTTETHILITBYET,
Flo. HBREDKED, BT LLHEHMICEFTE5770FORBERETTLOTEIHYFEE A,

FAESREPICRELERBEEA TXILDNSEE

AR E BN R EMEBEA LR LIS

BIARE B oA EMEBEA TELIES

10,550M
| A
10,500M (@+@)50M | | 4Ee 10,500M
100M
* 50/ 10,450M 10.400M
* 500 * 500 eSS .
@ * 450/ @*@) oo || AES
(@+@) * 80 10,300M
* 420
(B+@)
BIEIREE LEIRERH LEREH BIEIREH LEIRER LEREH
S ECAT HER S ECAT HEER
* NECRTREE * 50M % * DECRIREE * DEXTREE * 80M % * BT REE
500 HRERL 450M 500 AL 420M

‘y

(DHEARET, ORBERRORLYZNESSVORBEZERROFMBELECTRERUTLVIIOFBRERBE LSS LV
GDIRBREETT , NEEE. HEAEICEIE, NEAREAOTIDNET,
KERBFIAA—TTHY, ERDHREHEOEEMBETRI DD TEHYFLEANDTIBELZEL,

REEDI7UFOBAMEICE ST, DEEED—EEE LML, REMICIETADO—EILRLITHES
IREENHYET . T7VFBARDERRRICEY, DEEBIYEEMBEDELNYIN/NSH S

LREERTY,
SEEO—BHTEO—HIELIALTSBE SESOSMHTED—HMEL
[SHST 558
, BENES
S e o | erare anEe)
e . ELiansh, T0s BAAD
AT CL AR BT P BRI TAAED L N SRS LI
A2 =Y. £, ARLRED ;
(SR e @i{—fjﬁ AR HA 35 (HHERITA) £l
B E T @R

TBENEEE: ANTAGREEDI7UFOEBAME)ZE LRSI NODHTEETT

TARILRE:
(BRI DB E)

(DEBAREICRHTHEBICONTIE. TFH FHEMFIOMHEIZTSHRAIE,

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

BRI TAETELBANDNEETT , DPERDFEZEDOERNATKRE. TRILEEEFIHERE)D
BIETBROLET,

FEA> 310126_5




Fr PI

7/9 R—2

CTET

Fir-FHHE
[ HAHAE]
BARM | Rt End 1 AELE 1 0(ETTA 1 0-1 ) OBMEQRLELET.
BAMSE | BARASHAODEEAOREMBELLET, (J7 o NOREMBIL 1 HOSYTERLTNET,)
BEME | BReTASMEODEEAQREMBEN SIELNEBRBELZRUHEELET,
Beke |EHLLCHRERARHENSRELT I EEEENSARILLLET,
BABRO | L5 ORETEIEA RS OREORER BN TIE. BA- B DB EAHETEEE A,
HARAEH
BEHE | ERMEOASEEEM B0, AORSICHEHBEERT2BANHYET,
{EFEMRT | 2008418318 (SOBEEE) HAOEMBLLET,
BIEE | ZREOOHN 10 EOE TR LA BASCHEENET (BLER ERIBANHYET,
REH BH 108 REBDBEITEER) ELET.
12 BORABIC. SNBSS CESEREETET,
IR EF 5 ER XI7URIZIFNBE R B2 EZIWE — RO —R | LB REELI T REFHH CTHRESNSBEFITVEIREI—RIDHYET, zZL. WFESHIZK-T
X, ELLN—ADHDEERNELRDEENHYET,
(D7 FDERR]
BREENEEMICAIRIT IER
B E g | 3:3%(BHR 3.0%) OF HHEE LRELT, RARHAMEISEHHEEBAMAIEL CRIEELET
(BELLIE. BRFEEHITTITHERRLIESLY, )
ERMERGRE | BLBREARHADDEEADEEMIEC 0.3%0EER CE-ENERENET,

REEMNMEEMECHEMNICAIEYTLIER

B0, ERMEDHMEEREEICE 1.265% (Fitk 1.15%) DEEFRLTHEELET,
ERETEERERHM) XBELO7UFOREEMEBICRB) Sh. BHEARELZERRTOLEERMETIOIILONET,

BREEAR | [EREERA(SHEH) ORS (5]
(REERED BRI BRI gRaH
F#0.35% FH0.75% 5 0.05%

| pEng | BEENACHLRRI7IF | SAEBBOEE 0.75%

P ) < 3—hk43—L MMF JPY B EREBEDEE 0.3%(LR)

EEEils | (LROMMESD SRERLLIHENHYFET )
smmnam |BAFEMS@EHRIONEE ]

" | COBRBETLERTHY, I7 FORROBEERTSOMARRIC LY EHLES )
B LSNAEARMEACEREHICET HHEEM (S EOMAERERDFE 0.055% Filh 0.05%) BL% ERELI-E) GO UIH
ZOWORA | AEMISOTEORISRET SXEERFUNEHIUNEICHILAEDREFISET SRA% (CALORASEERKREICLY
FHE | EBT 0. BHICHE, ERESERT CENTEE LA X, TOOEERMENSKIDNET . BAXT7URISELT, BRMEIS

RENDhiE, FEL~OBM. EEXEA. AEEFZOXEICRIFHNZOEANLUZRELT7VROERMENOIILDNET

XUFBEROAFEEIC

[Big]

DLWTIE BEZBDEERNI7UFERASNIHMEFICIELTELGYET DT, RRTIIENTEFE A,

O EIRICEHDOFKHITERAINET .
OLTORIE, AAREEDRRBNHEDRETHY . RRAEFICIVELRDISZENHYES,

B 1A 1EH e
SEE iR BL UG EL TR
) BEUHAH EROEEITRL T 20.315%
e (FR9) B FrSHR EEMSELTER
BRUEER BEUH AT e () R JUME R OZ 1 GEER) (XL T 20.315%

X ERE. BEMRAT

BREDHEDTT DT, FEANRESNSEFICE REENEFSNIEENHYES,

KEADSEFEREFELYET,
KB EDORFVO DM DONTIE, RBEFIRFICTHRSNSLEREBOLET .

BEROTLARE

CHAICHIH>TDIBREE I ZNT BHATEL,

1> 310126_5




8/9 R—

¥ PICTET

AR, EOMDEEFRENDHEE

Fitet EOT-Ov kR 07U FDERADERETSE)
TRIERIGIXE BRMBEBR(EMHE3805

h—LR=2-EHFT I EEER)] g

https://www.pictet.cojp

MABR: —RHEAZEAREERDR. —REFZABAREBMERS. BAAFERS

i

Tt

<BERARFASH HRASHBERHRST(RIT

=

R

7

HWETIH)

fRESH—E

SHEREARTHRARH O7UFOMEORESLUVEEETSE)

TRORFSH—EZIEIZEND, (ZEOTRW. BT, —HMRHOETOFERZALGOVICIRENEE. BEER LU —BRHREDOX

BRAERGAE(XTERRE)FOTHER-SRAL

MAGS
_ o | —HEEA | —RHEEA | —RHAEEA
mE% E";;f* BABE | SEAN | BoHLRES
= BEEHE | BEIEHhE | REIEHE
b= AR A SHBERNEIEE MRUBREEEES 0o 0o 0
Wb £ LTS At SHERMEIEE MENEREGEBENS 0 0o
BTSRRI SHBRNGIEE AEMBRE@EE5S 0 o o
SMBCHBI&HAA4 SHELREIEE HRUBREEEE25S o o 0 o
WA SHSBEIE 1) SRERREIEE HMRNBREEEEMLS 0 o 0
OKBREAML 24 SHBRNGIEE REMERE@EEINS 0
R e SHERREIEE MRNBREEEESS o o o o
BRIARL LA SHERMEIEE  MRNEDE(GEBEGS o o
CAEAEERRSH (22) SHERMEIEE  MENEDE(GH 065 0
HRSHIES v/ (E3) SHELREIEE MRUBRE(2E) B10S o o
I e SRELREIEE MRUBRESEE28S 0
RAGEERASR (24) SHERMEIEE MENERDEGEE0S 0 o o o
REEEARIS (5 SHBRRGIEE  REMERE@EEU0E 0 o 0 o
BEAMASE (26) SRELREIEE MEUBEREREELS o 0
LhEATTIARR A SHERMGIEE MENEREGEERS 0
ET L DE Ve P SHERNEIEE  EEAHBLREGEESS 0
BHEERRRH SRELRGIEE MRUBRESEEINLS o o o o
NF—HEERASHE GED) SHERMGIEE MENEREGEENS 0 0o
FAE VAR R SHERNGIEE MRUERE@EEUES 0
BREEMASI SRELRGIEE  RAUBRE GBS 0
EE T AR AT SRELNEIEE  LENBRE SR ENS 0
MR L DA SHBANGIEE MRMERE@EEIE 0 o
S T SHBRREIEE HRUERE@EEI65S o o o o
BT FEERRR SRELREIEE MRNBRESEEUS o o o o
ZBUFJ eAV—MEBRRRH SHEAMEIEE  MENEREGE B 0 o 0 o
SBUFELA RAL—EERR ST SHERNEIEE  HRUMERE(SE)E505 o o o 0
KRR SRELREIEE MEUBEREEEEIS o o
ERIEHADA SHERMEIEE MENEDEGEE5S 0 o o o
RS ERHB DGR B REE R BREESE S 0
B R AA R _ o
(ERSBERAMEIEE vhysRIESKLAY) | =R FRME R REDHS O
Wi SBIF ARG - -
(ERSMEANGIEE HASHSBIEIS) SRR MRABERREDR0S O O
WS SBITLET _ e
(ERSBERAMEIEE vhv ISR a) | =T MRMBRREDEI0S O O
Bt BRI IR EReREE RRIBRE S EIS o o
B A SR Py v e ABBEREEDEE | O
P T Y T Fr v AMNEBRE(ES) B0 0
B AN E R Py v ERE B R E(BS)E465 0 o
B AR E R Py e FRHBREESENS o 0
Bt o+ \BAERT Fr v BB R RS ES o
B S ART G8) B REE HRHBREES)ETS 0 o
Vo RTRRSI (29) Py v BB 15 (B %) 55765 o 0 o
RSB EERG GEH0) Fr v BB T (B ) BT S o 0
Bt i TERS Py v EREBRE(B2)S95 0 0
RSB EAS TR Fr v BB BE R E(E ) B6S o 0
Bt i)\t = BT BRI R BB E(BS)E9S o 0
HRASHETmERG GED Py v MES R E(E2)E55 0 0

ERDOIEEHNECHRAICH-->TOEEFEF 1ZUT BFHATFEN,

FEA> 310126_5




9/9 R—

¥ PICTET

RFEEH—E(DI%F)

MABS
- : —BHEEA | —BEEEA | —BEEEA
mE% E'*b,gf* BABE | SEAN | BoALRES
= BELHE | BEIEHE | REIEHE
B RERTAVEA—RIMNF LS ER) ZRoRgE +HEMBRRES)EE 0 0
XS EmERT ZRLRsE 2 GRMBXRREDETE 0 0
B2t ILEERT GE12) ERLHME BEMBREEDEIE 0 0
Bt LERT ERLFME  EMBEREES)EE 0 0
BASHATIERT CE13) ZRopsE HARMBRR(ES)EE O 0 0
HTFEFBAHRIEL GE14) ZRemsE  HAEMBREED)EUE O o) O
SHERERBITHRASH ZEERME AREMBRRE(ES)EM4IE 0 0 O
HBRXE =FUFJIERTT
(BRRLRERINEILEE ZRomseE  HEMBRRES)ES 0 ) o)
ZZBUFJEIA Y- RV L—iEE#%R=4) (GE15)
BASHZBUFIRTALA—TobN\UELU S ER) | 2520EE ERUEBEEDEE 0 0
SEUFJETRBTHE S ZRSRsE HARERMBEREED)ERE 0 0 0
B AL EERT ERLMEE  TXUBREEDENE O O
B 2ILUTEEIT GE16) ZRORmEE EILMBREED)ENE O

GE1) #ASMSBEI%E. LROMIZ— i EEABARSTORS B AR YIS HBRICHMALTEYET,

GE2) CAFAMEHALHTIE. FERERToTALTREDAZHFTAYET ., BTV FEREI—RDEEDHELBEREFTHONET,

GE3) #HAEHITHT v/ TR, FERE T TELTRADHSHFTEYET,

GE4) KMEIEHALE, EROMIC—BAEEABASTOBRICHMALTEYET,

(5 FBEBEISMASH L. FROMIC—HEEEABASTORRIZLMALTEYET .,

(¥6) FEIEMALHTIE. FREMOSHAAEIURLELR A,

GEN) N+ZE##R2u T, HFRREE T TALTRUDAZ T TEYET,

(¥8) HARM+ABTTE. FREMFOSBAAFIUROER A

(GF9) V=—8RTHXRME. EROMIC—EEEEANBRSTORRICEMALTEYET,

GE10) Av8—RohEA

GE1) BRLSHE+LRTTIE. FHRRE ST TEOTRUDAZHIFTEYET,

GE12) BREIEERT TR, FREN OB ERAHEIIRLEE A,

GE3) BREHHTIFRT TR, FRRFEToTE0T. REOASHFTEYET, BHHFLEEEI—RDBE 0P ELBREIFTONET,

GEM) HFEFERBTHRISL T, FREERToTALT . BEDAZATTAYET . BTV ZREI—ADBENHAREBRE X THIET.

GE15) AoB—RyhhL—REF

GE16) BRLHILTBT TR, FIERE T TALTRUDASHFTEYET,

R&IZ7VRKEIZDINT

TR&IT7URKE JF. RUINEFELEAEHMLEBEDT—FIZE IS ERFER(EFL. FOEEERVEEHICDERKINEIIT S0
TIEHYFEFA) DIRETENELTEY  SFEERDBEBA, Tl REZHERE. XTFRONTH+—I U RERIATILDOTIEHYERFA, HX
Bl EARMETEHIK. eRE ARG I EE(CEITINBEMSE2995FE1EE28EICHEINIFOMER (EARMELNDEHKTH
YU, D BEREEBLUNDER) T YRERICHALTUL. EABMITAICTLALEEEZRIZFIBVOHDEENEZS LEFINTVET,
LREICHTIEFESZOHNNMEEZTOM—UDEFNIIRIZIBELTEY., EREN - GHEEZLET,

MEEEEMM LB EIERM. MREEFI0EIHMIIETBEI10ERM. REEFE20EEHMIETBE20EMEEZHMELTUWET EEICIELT
[For—TLFICEBToF T ICEDE. RAFO—4 Y EEFERECOHM. BEDRBEEEMKLISZ TREELTWVEY . #E X
ZRIFENELAEENMBEKABELL. BEENHEELERABSLUSMA-SYTOEERXBREET, LM% HI(X202543A31H,

LSEG Yw/N—T7UR 7 —R =T x/82202512DUL0T

LSEG Uwis— D7 R -7 I—FRIZEBE. ZLDIT7UFDVRIFARZA—FHEL, SEEHBPONT+—I o AN—ELTEN TS T7
VREERESHERELLET,

EEIZELTIL. MLipper Leader Rating (Jw/S—+1)—5—:L—FT AUV RTLIOFDIA I REU M E— (IRZE—E M) 12 AL, 5Tl
HARESHE. 5 10FETURVIABZ DN T+ —T U REFBIE W LET, FHAR R LRI HEILIZ. VPRIV Y- REEWNI7URIC
LSEG Yw/s— D7 R -7I—RKARBESNFET, ZELLVEERIL. lipperfundawards.comZx Z & {FEELY, LSEG Lipperld. REHRHZEFENDZT—E2D
EREMN-EENEHERTILSEEMNLENZLTOETA, TN ERESICOVTIHRILEE A,

LEHTHERALI-MSCHEH L. MSCINBIRL-IEHTY , BIEHIT T HE/EE. MMFTEEZ Dh—YIDERIEMSCIZIRELE T,
FI-MSCIZ. RIEHRDHNBEERT T HEFN B IV AREFEILETHENEFLTCNET,

LERECHAICHHL>TOIEERF

OLERIEIT - Dr/ KRS HIMERLIZREAENTHY . EMBERIEECEIKFATERTREIHYEL A MBDHAAIZHT=>
TIFRESHIVEELT SRFOREEARASE (RTERREE)FONTELT CHEDO L THHTIHIEEZSL, @REEFEFER.
BHBEDHLIAMISFFNEREEICRETHEEEF, ABZEHIRVIHYED) ICREVNVLETOT, BEMBEIEHLET . LIzh>
T.REEDERDBREAERANMRIESN TVD LD TIIAL, BEMEBED TEICLY, BEREHRY . REXARZIVALIEAHYFET . @:EH
[CEPERIE. TARTREEOERICFBELEY . @LERICRESN-BENRMEL. FRODEARRFETEH DOV IRIETHLDTIE
HUFEEA, OLERIEETELLEZAONDBMICEDTERINTOET A, TOEHME. 2. FRAEN~DESHEZRIETHL0
TRHYFEA, @LEMPITREIN-FERF S FHBREDLDOTHY ., FRIDERLGLICEESNSIEAHYFET . OREFEFITTESR
ETRETABIVFEYDORIEFHYVEEA, OREEFEFRE. BEORKRZNEELY, BEREHE - RIRZVERERBORED
RTEHYFEA, OFHREMBEATIBAVEEVRERGRE. REEFRELEOHREFBGVEEA @ZEHRICEBHSATLSLH
BRIEHRD. AT, RE. BB RE. REXTOMICHRIMEEREAIHLDOTEIHYELA,

1> 310126_5




