BREEDESEA Monthly Fund Report

NATDBNIT )07 R FERER)

BMEBRIE BB
SRR 20085108108 15 AR H % B : 2025478318
REH . BE8A10H (MERDBSREER) BRI-F - 3103
OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

S¥EREH (20084£10H10H) ~202547H31H

K EEMEE- MBEDHRE >

i 18,000
20256783181 E———l
HEHEE 16,181 16,000 e maAREmE JN' 250
fE EMRRE 238/H5H il
: #
HAR Bl sE w 14,000 200 i
HARA 7V F f
19 AR +1.0 % f’E 12,000 150 EE
3NAM +44% B f\j M &
6 A +33 % 10,000 fy MY i 100 B
14EF +1.7% A
3R +10.2 % 8000 | 50
54 +13.9 % w N
FERE +0.9 % . .
BFES +63.8 % 6,000 0
pos 14/5/19 19/12/20 25/7/31

KINEEFEREEEMEE L, DEE (BSIEND EDERKICT7Y FBRELLLOEHBLTEHELTNEY,

NKEEMBOGFECHVT ERAEEE A (EEHM) JERLTVET (R OT7Y FOBERECELSLY),

XTHAR R EE = ) OB ST E R B2E BN OBERCH-IHREL, HET7V RO REFRERLEMEE I ZAVEBERERLTVET,
KEBROT7Y RTR . BRES I TREBECLORFERGRAGNET . BEROER-REFIEEBLTVEE,

KEEREEDKTD XL, B EREICRTEE0TT,
(15 8450, #3181 o -
. " B3 M- 1A fE
REH(%/A) e T3 W L®  EIEFIED (%) 2.6
E1~488 i 40 SEES 42| 94.6% BAEFIED(%) 3.8
Z55HA (13/08) 10/ BET1L—Yay 8.0
Z56HA (14/08) 104 BIFE 10.1
758 (15/08) 10 J—Jb-0—, Z0Ata3% 5.4%  xf&# R—FoAUAEHEIER ., 77V ROBAESS
£58HA (16/08) 10m &8t 42/100.0% O&FEHEE (EERED, BEAENE) %, ZOMA
ZE9HA (17/08) 10 %4 B¥vova, BBRBEEEHET, LERTMEFHLELOTT,
51088 (18/08) 10  EEEEEH k3D B5194.6% W 5% & RIER*1 A2+100.0%
1151 (19/08) 10/ ] LEE AAA 74.8%
51288 (20/08) 10 EfE 81.3% AA 21.1%
51381 (21/08) 10/ ERHEaE 8.6% A 4.1%
51458 (22/08) 10/ BRAFHERME 4.8% BBB
251581 (23/08) 10/ BBUTF
551687 (24/08) ISR & = s A (BR<BAM) £5198.6%
SEEESEE SHEE © 160/ BE [1%3 BE BET1L—ay
A EE KB 8.9
S 0, i R
KNS, REHEAHCEIVTERSHIR | Bl - K >0
FUET, Hoh LH—FEDEOHERESHRTIED e N ™ :
TNt R, FERENLIDNENBEEHNET, nFA- R 8.1% %ﬁl - 22
AVI—FV-DO—F 1.3
1-0 25.1% TYI—-H-HOo—% 2.8
ERUE 129% Ji9I—-Ho—% 1.5
RS 6.4% H—IvEk-X0F 3.2
EFEE 7.0% Frd-JF 1.7

*EH BABRSIVBRIMEET1L—YavE, BHER-MI2UFCHTELDTT,
MABATBIRERICONVTIR, BT EDEETHRA VRS TEELEICEHLTNEY,

WL ERE, T7Y FORKRCBET S ERFELMOTT SLMHCKF T LY IR YAV MIINERSNIEEDTT , ZI7V RS BB EOHS B MEEHFFICIRELITO
T, EEMBEIRHKEBLET, LA TIRETANMRESNTVSEDTRHNEE N, HT7V FORFECHFEDGSICRIREEARAET (XM BAHRREE) ERTR
#HIDBELLVELETOT, BTNBECHERO LB B TIHIEIZEN, RO L EHOBIMOBNCHITE TR EILBHTHAIEL,

gean I ZBYBIRIAUE

Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS
—MRAHEEA BT BB E G S
—MEEAE B RIEmENG RS



#AA EA108845 55156.9%

FILES

AUSTRALIAN GOVERNMENT BOND
United States Treasury Note/Bond
SPANISH GOVERNMENT BOND
United States Treasury Note/Bond
UNITED STATES TREASURY NOTE/BOND
SPANISH GOVERNMENT BOND

UNITED KINGDOM GILT

SPANISH GOVERNMENT BOND
EUROPEAN INVESTMENT BANK

United Kingdom Gilt

XEEL, MEERBCHTILDTT,

BE

F 2 (%)

4.5
0.875
2.9
1.125
3.375
1.4
4.25
1.2
2.75
0.25

Pz tE=
2033/04/21 7.6%
2030/11/15 7.2%
2046/10/31 7.2%
2040/08/15 6.9%
2033/05/15 6.9%
2028/04/30 5.1%
2034/07/31 4.7%
2040/10/31 4.1%
2030/07/30 4.0%
2031/07/31 3.2%

K BEEMZED A REEER 77> 2025%E7H
<HEBMNER»fE>
HE (TR % y =
LR () Tt 48 EsER ABER sReER | THTERR

2025478318 2025465305

16,181 16,027 154 -50 224 0 -20
<BENERfHE>

- FILBEE ErmEEE

EHER | ... . . — e o |AOI=Fo | FUR—D | JI—- | R—5UFk- | FIa-

KRV | hHERL | BRI 1-n ES L SO i i gt

EEE (M) -4 -16 -15 -11 -11 -0 0 1 7 1
BEBEF M) -35 -15

15 FILEERE Ex @ E R

AR ER " o . - _ s 291—7v- | Fve=n- | Jvz—- | ®=3vE- | F1a-

KRV | hHERL | BRI 1-0O £ 7 e Sn—= Doz <% gt

ZHEE (M) 120 28 44 28 -7 0 4 3 -1 5
BEBE (A 192 32

=y | h % FILEERE E @ E B
&% %5_'_5 [P RN o0 | mavp |RoT [ TR0 [ oo [R-SUE [ Faa-
ERz = ! Ho—% HO—% Ho—% A0F L
ZH)EE (M) 115 12 29 16 -18 -0 5 4 6 5
BEEE (M) 156 17

X EHERNREG. BEMBOLHERVEAEZIEET ZHICKATEY R IAV M B L OT -3 ECEHEECIVEH VB EETH). EREOEEMEENDE
BEIEFEICRATILOTRHNEEN.
K ERT-HIBEOEBEERULOTHD. FROEABRERE - REAETZLDTRHEVEE A,

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRAIZES,

2/9



LTV EIR=Tv—DAAV > KIRH R CORBHMETLELOTH), FROTRIRREDEB FERIAI LD TEHIEE A,

(58]
BHmiE - EREIEETHLER

BOVMESFMISETE., EFEEHCREFLELR, XKETHE., ERRHICEVTEAREATEFTEREZ TR LG LBV
REGOIERP A VILVROERNHER SN LG EEZRTT. RHADGHTIFHAFNIRERL. EFEFLFLFELE,
ZOMDEICONTYH, KEEFICENSBTEFEIEELREFLEL,

ABTE  BEANRBEREINATESETCHL LR

ABENETE, BREMRBEIXMATESSTCREFLELR, KFILE, FEOEFEEEZZ T TREORN T I(FHARFA
BBLE-CET, BREMEDHBAAEHE SN, ARK LS ELYFELE:, BROSREZRICMHBULRB SN EE -
?:&%sHfEﬁ&@UﬁLta%@M@Eﬁﬁ%ﬁﬁﬁs*Fwﬂtﬁhtﬁ%&ﬁu‘ﬁﬂfﬁﬁtntﬁbib

(27> FOERKR]

AEOEgE
BELTWAESDODMETEEITAFRAERELRY ELEDN, BEOFBRALCEENRBEENAICKRHLTERLC
ENTSRERERY, BEMBILERFLEL,

[SEROBRE]
i bk ]

KEIZEWTIE, FRB CREERERREEER) FEARICEDM UV ILADEEZRECREBOLIEZBZHEL TS
Y., REEFERFEZRICRS SNOBRFANGR ERAAET, DHMICKERFADEDZENRLICHAELL. FIT
(FIRIEAES ERAATHEY ., EFFXETHAAZEELES . TOHDEICONT, FITIFOIERGTEICZLDELSH
BEATNDHDOD, EFEFEETCRREICENSIRAZRAAFTT,

CRBROSBBERSEGEREFAATH L0, BAOSHEBNIBNT, K FLIHATERCERERAHE
Totﬁb~E%WEﬁ%ﬁﬁ%@ﬁﬁ«@%%ﬁbﬁﬂﬁ%tﬂ?é*ﬁ%ﬁﬂ%ﬁéhé&EELTBU~*P»H
MATTARELGRAZFELES . TOMDBERIZEVTIE, EHTHRK FILAICEN-BEZRAAFET,

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

3/9



KSES>ZEABELEBEREDDENE

XE
e BIKED
160 |
150
140

130 W 40

4 7.0

4 6.0

4 5.0

120 - 4 3.0
110 ¢ —— A% B (8 1290
100 L — KEN0FE(HE) 4 1.0
90 . . 0.0
2024/7/31 2024/11/30 2025/3/31 2025/7/31
=M
(A=) (%)
110 1 6.0
105 - 4 5.0
100 4.0
95 3.0
90 2.0
gs | —T/%;FJI/(EEH) 110
— S 105 (EEh)
80 : : 0.0
2024/7/31 2024/11/30 2025/3/31 2025/7/31
(H/ERUE) (%)
210 -
200 4 5.0
190 1 4.0
180 - 4 3.0
170 - 14 2.0
— A /ERVEF (E
160 A/&RV R (ZEh) 110
— EE105(EE)
150 ‘ ‘ 0.0
2024/7/31 2024/11/30 2025/3/31 2025/7/31

(2024F7H31H~2025%7H31H)

PR

(B HF45-RIL) (%)
r 1 5.0

— F/BFH- FIL(EEh)

— NFH10E(HE)
130 - 4 4.0

120 WMWM g
b WW N

100 - 110
) ‘ ‘ 0.0
2024/7/31 2024/11/30 2025/3/31 2025/7/31
d—-AkE
(M. 1-0) (%)
180 4 5.0
170 + 140
160 130
150 120
o | —— m/1-0(&) 1 10
——— 1-OE0F (R
130 ‘ ‘ 0.0
2024/7/31 2024/11/30 2025/3/31 2025/7/31

(HFD) TI—LN=Y K7 EY R IAVF

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRAIZES,

4/9



KT77YFOBEH - RHE>

J7>ROBH
SBNDYVIUABE(REL. BEUIEROB RS LMEEMEDERERKEEZHEUET .,
J7> ROYFE
SBHOYITUABE(IRELET .
-EEOEAIFE BUSRHCSVT A BIESM Ex 1. BB ORI E. BUSRHIEWVT AA BB X2 (922 BEARELET,
X1 A—FT1—ATA3ULFRFS&P TA-L L
%2 A—74—XT Aa3 M EF(E S&P TAA-BL L
-BFE 8 A 10 H (READHZEREZXA) (CREZITRV. INEDEAHICEIDVWTIRRODEZITRVET,

KBEVRI>
@ L7 RIE, EFNEOHZEMIISHFIIRELEFIOT, BEMEAIEEUET . ULHH T, IHETANRIESNTVRIEDT
[FB<. CNZEZBADCEDHDFET, SFEMEICEUEFIBRO LVIEXE, IATIREEICIBBLEY, IsEEFEFElFse
ERDFY, BREMEBBOERZHERL. LTOEBDTT,

NHEDMIEES) NHHEOMRE, —ARICEFIMETFURBEICE ERL. SN EFUBEELCET
(A8 ZE &R -ERYRY) BLET, Fo. DHEOMR . FITEROERINRICI O TEEEILEY,

O FATHRNEBRNETEZRESESEE . FEZORAEENFEINIIBEI(IC
(& AHEOMIBE T ELET  SEANEOMIBN T ELBEC(L BEMERN
TEIZERCRD, HETAZEADENHDFT,

ABZEIRY NEREE(DOVTE. EEBARDOMEZEDEN. HENEOA(CHITIHREL—
NOZENDF LR Z1F T, FAANEREEICDOVT, YNEDOABL-MEEA
BICEATSE(CE, BEMEBN T EIZBERERD, IRETAEZZHADENHDF
a-o

hoRN)—-URY IREFERE - S VT, BUA - BFIER ORI EFCLOTMIGICEELNECISS.

FIFERB(SHU THRIBRF DRI SNIBE ([ BEMEANFRIMITEUD,
HEH OB ICERNEEERZENBDFT
Zoft N EEZFHTIBHBEAGESZTAT IR, MBARRLHIBEB(CLOTEN
ISRBZR T, SUHGFNBMIB TTRANTERVILEHDET . COIHE . B4
BN TRIZERERDET,
XEEMEADEFERL, LELICPRESNZEDTIISHDFEA.

TOMDEER R
® 77> ROBELSI(CRIL T, ERMEMERSIESS 37 &0 6 ORE (Wh3I-U>J A7) OEREHDERA.
® L7 M. REDFEHINFEEUVISHRB TR ERZFE (I 2V BNMEUUBEPEBEE HGCEVWTHIBRENSE
UIBEE(C, — RIS ABEORENMEME T U, HiBRBNSEIFF CEHMME TG TERVWRY, ERBIENRANTLED
ZRINGHOET . TNICKD BEMERCNA T AOFEZRE I AIREMEY MEOFIAGOR TN R IEE D EIEEN. BB E
DOHESAAWEIET BEIREMEN' ®HDE T o

Daiwa Asset Management ¥ BRABDBEHOSINIRVCHITETEEELLBHRAIZEL,
¥ HWKEIMEEEASRAESMABREE IETELEL,

5/9



KT77VFEDER>»

REENEENICRIET 38A

BARFHH

IRFERHHBIICED B
(EBR) 2.75% (#1R2.5%)

BAR OB RHAE I (FEREROELE. REBROREML. W5 I TEOMETI

[SEEMEBRE

HFEBA,

RASNSEMETCHENICEETHA

2 # £3%1375% EREERAORER. DDEEMEDMEEREICHLTAROFERLT
R L (BE#1.25%) BLBLLFT, BREEEAG. B0 LENDLOERMERRENET.
o 77V FOBREHEE, FRANAOBAEN, BEMEOHE, SReE - BA
il e BEBOHHEOHHTT,
CD A} ~ ey 7\ N /% )
P—— L s BREEBESREROLN. DBACOY7 Y FOBE. MARDRERNS
R BENEOBE, BHAN SORNORTOMIHTT,
B BEEAH B (k) FHEAH
500X EDES Ak # LT Fx0.70%
S500f@MLLE seraat = :
N el es | EEAU~OESE £%0.75% #£3%0.05%
1,000 EOBE £3%0.80%
(%) [F10BAYTUY - TPV R (BEDER) | LU [F108AVTUY - TPV R (1EREE) ] ORRFERHOD
BURAEEERBIDESTERICIH U T
Z Ot 00 B A - — REHH. AMILSTEBOREETTHE, AUBE| - 77y 3 EEISICE
F oM B . T EM. AEEHNEDCRET 2 BEDRASEETMECT AR EEET,

Cx1) NERSEEADES] K. BREEREZERCICENDHIIET,
(£2) [ZOMOERA - FHEH ([OVTE, ERRTEICKVERI DI, BAICHER, LRFFERIEHNTETE A,
MBARFHERIIONT, <bULLKBERFERHCHBBEDE T,

ERBEERDEFEMENSOIHAN . B5tEHEORIIOENFETH (REBDBEREED) BSrUBSHEIREICIHMETEERTIIITRIONE T,

XFHBFOEHBACOVTE, REPHEFICSUTRBVEIDT, RRIDIENTEEEA.

Daiwa Asset Management

HFKBMREEFGAESKK M BERE S 2B,

BABDOHEROEIZNCH IR TERESILBHRALSLY,

6/9



KBHAHAED

= PNE=Livs RIKEZ 1 MEBEAFEE 1 OB TIRFERNESDHDEAL
PN iilk:E] BARAZHHOREXHOEEME (1 HOXLD)
BARE ERFEtth ED IR FTICHZIALT L,
HaE B RIKEMZ 1 OB TERFER N TEDHDEAL
R fiEE BERIAZHHOREXHOEEME (1 HOHLD)
BERE [FRIEU TREENAZAENSRELT 5 EXHBEMEZIALLET,
FRIASZ{HIEH SHIEREG|IFRICHIF 2K EEEYEGIEE ICE J1—Fv—X-I-Ov/NCHIFZATURE
BEERMEGI OV NHOARER
CF) HAZGHRIEAR. IRFSEatEFEERESHCBEEhE T a0,
ERIA R EERE JRAIELT. % 35 30 2ET (ARFESHFTEDSEHEFHINT ruiztm)
BH. BRFESMCIOTEERDIBENDDFI DT, OIL(EERFEESTICBBIEDE T2,
HEFIR (EEMEOESEIRZBTRIHICRONREEIAICEHIRN®HDET .
BEA - RS EASZ T EREREGIFTECHIIZEE | OELE. SHERBEEIDELEZOMPTEERVNEIENHDEE
OIS LVEGEL (F. BB BREORIAHOZ(FIZHRIETEENDDET

AAYF>T (FHZ)

(94758502 - Jro R (BRDEERY) L9408V ITU>-TroR (1 SERER) |0/
TR ZITRIEN TEET.

(F) BRFESACLO TR FRBADBEIRWEITRDBVEENHIEFT DT, BRFTRHCHR
BDETEL,

f&_E1E

i3
fl

ROVWITNHOBEICE, BRI, BAICZREBORMZHERL, FASHLERDIX
SR EFEIL. B TIEIL (IRLEEE) HTEEd.

-REREOOEN 30 BOZ T 3LEIHE

SN ERN T DN R R B DIHBEFTHHEBHDEE
PUEERVEBENRELLE

RS BC

£ 1 [0, INBDBESECEIVWTNRODEEITRVETD,
GE) HI7VREE, [DEREBIREI-EIDEEZIVI-ZIHHDET, 2. HEWRL
AIEERI-ABLUI-RAICDVTIEERZIZENHDEITOT, IRFTSLICHEDE T2,

EEVESIED

PR L (IR EEFEEL THIRDNE Y, BoHiZhR. REAEAREOEREHHEEA.
NEHRTIKEEFREBE L. —E0BMZ™mIUIBEC NISA (DERISEIFRTHE) O
BAXREBDFET,

7> K& NISA OMHRTIFHDFER Ao
XBUENESNIBEEICRIEREINIIZENDDFT .

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HFKKEIMREERFASKK M BERRE S BB,

719



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 8/9



kW BRSE R4t

ANV IT)Y - T F (IFERER)

2025%7H318 JRHE

MAHS
RFEattg (GERERI. 50F)B) 25 o - — Rt EEA | — AR EEA | — Rt EiE A
(SREIREIEEL) ERES AREER | 2hs | BARE | S_BomE
= BEI£HE | BREHS | RREIERR
HX L SBIFTERTT
<§:§%ﬁmﬁma|#% T EExEpirkes R BERRES)E105 O O
HRA 1 SBIEEH)
HX &4 SBIEES EREMNGIXE |BRMBERERE®EMUS 0] O O
F=iEEH%A st EREMNGEIXE |BRMEER(E®ELS 0] @] (@) O
WHIEEKRASH EREMNGIXE |ERMEEERE®EE1645 (@) O
A=EEEHKASH EREMNGIXE |ERMEEREREEE1675 0] O
BRIIEKRASH EREMNGIXE |ERMEEEREEE1955 0] @] (@) O

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

9/9



