NYAU—-LiR—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

Jr>RE&TEH : 20094F04H30H HfZFhEBEE | K\

EAEMER - M EREFERROHER (F3-18M)

— R RE 5| R Bc e B E R HER SEIBH mEERLE E1=ES
60,000 BIALE
EAE(MZR (M) 6,857 +109
50,000 FEERE (BAM) 5,195 +62
m EE(MZAZ 10,0000 HDDEZETT
40,000
30,000 e o .
EER (FMalEIDEEBEIRE) (%)
20,000 B#H JPUR BEiEK
1588  2025/08/29 1.9 1.9
10,000 ,W 3588 2025/06/30 4.9 5.2
S —— 6h8H  2025/03/31 4.4 4.7
0 18 2024/09/30 10.2 11.3
i%%9/04/28 2012/08/28  2015/12/28  2019/04/28  2022/08/28 34 2022/09/30 34.0 38.5

300 NER 2009/04/30 281.3 412.8
200 B U7 ROBSEREBIE fH R eEBIREUIEE 0
100

0 {ETY,

IS SBEOREERUEOTHIBROBRRE BRI SEOTEBOE A, L RS
AR HETERBEIR S T, (SFERBNHERDl 77> ROBIE 2B AL, Héim fnﬂo;mfgiuém .

m £E§582. ICE BofAML BB-B US High Yield Index (FIR—2. AYSHL) T, Tpok e oRiOBEs ave g
STEHZ10,0006LiBE = ERLTVETD,

SRR FY— I E T E S E BT 3 LB £ TR AL,

IO ERE (F5lan)  (F) BEBMLER (%) EREMRBEOZEER (M)

HA REH paLi s HAX #IAL it ANL 2SI
519388 2025/05/12 20 HAAEEE: 98.7 -0.4 f{&% +62 +36 +26
5519488  2025/06/12 20  XR—-T7UR 0.0 -0.0 A% +74 - -
5519588 2025/07/14 20 Wa% 1.2 +0.4 HEE -20 - -
519688 2025/08/12 20 &% 100.0 0.0 zoft -7 - -
2519788 2025/09/12 20 X HARBEROERRINIPIMCO &5t +109 +36 +26

RIERRET 13,710 U(-JSF;/Y‘; j ;;F'X'ﬁ?ﬁ—ﬁ/“—l % EAAEEO A ME B ERBERICHBELEOTIE
swp RETS. 3 -9 BTY,
L o X A= Tr FOEREMESMAMY A
FIBEOTIRBOEL A :Eg;j]é‘;” RIS BICRBUTVET.

COBEROZIFT - RICEHINTVSEUEL. FRHTERBENHZHEEMERALTERRLTVED,
COERNCEHIN TVBABRILZ R I LERL, SEL N DI BEERELTI7Y RO EEREEZ 100%E L GGHEURETY .

At =T O HEROIH AICHIHOTOFEEIE |2 g JELIE,

W ETE B

D =numsrestvrvscor B,

14MHED 1B TY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35

EREZER : 20255094 30H

TiBENE
ICE BofAML BB-B US High Yield Index (FIR—2Z, AySHU)
740

720
700
680
660
640

620

2025/03/31 2025/05/31 2025/07/31 2025/09/30

LAMER: 1.4%
7AUHEHE - )\ A =L MEDFIED (%)

M

\/\HWP

9
8
7
6
5
4
3

2025/03/31 2025/05/31
10 EEFIED

2025/07/31 2025/09/30
BB1& Bi&

BB-Bi&

B/7XUARL (F)

152
150
148
146
144
142
140

138

2025/03/31 2025/05/31 2025/07/31 2025/09/30

HHXK :147.7 HIAXR:146.8 EEE:0.6%

X EREROENTHD. FEROMIBRIEOZEBF2HFIRI 55D TIEIHNEEA.

FTSE WGBIZXUhEEA>TYIX
910

900
890
880
870

860

2025/03/31 2025/05/31 2025/07/31 2025/09/30

LAREE: 0.8%

Y- 23> X T EKMTF

48,000
46,000
44,000
42,000
40,000
38,000

36,000

2025/03/31 2025/05/31 2025/07/31 2025/09/30

HAXK:46,397.9 HIAXR:45544.9 MEEX:1.9%

% ICE Data Indices, LLCENDT —4%EIC=FHERDSTY AT AT ME
o

X A>TYIRE(EERNDDIHEERE. AU ORMBER-ATRRL TV
A

¥ BBL-MIWMROZRY M —KCT,

BRER-ZOIHEROZFBCHIHOTOTEFIE 20T TELE0.

a1

W EYTE B

D =numosrusrzaor v,

14MHED2ETY



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35

EREZER : 20255094 30H

X COR—JIFHAABEEENERILE TN RETBIPIMCONZ1—HU.S.)\A1—ILR-TrYR (M) JIOWT, EADSV/ Ty RS IR ZSZ 1S

e -8 L NBERZEICEEH L TVET,

N—NJA) AR IEAE

SAX mIAL

H—R> (%) 6.1 0.0
HRIFER (F) 5.0 +0.2
FTib—33> (&) 2.8 +0.1
BEFED (%) 6.1 0.0
REFIED (%) 6.5 -0.1
EIGREATF BB BB

X BHEARROBBEZINEFIIUBTT,

X BTG E B LI T2 EBASHEES LU
ST A INRZRAT N RETAT N HDIC
T ININS—(CEBBAFHEDIVTHD, T7
> RIENMD2AEATI TIEBDERE Ao

% _FERRFFROBERAMREEHIIRT 20D TIEHD
FHA.

IBABARIEE (%

AAA

AA

A

BBB

BB

B
CCCHUF
FEHRME

0.0
54
0.9
5.0
51.5
32.9
2.4
1.9

%ﬁ;ﬁ aiaLE 0 20 40 60

0.0 0.0
+2.5 5.4
+0.9 0.9
+0.2 5.0
-6.8 51.5
+2.6 I 2 °
+0.2 2.4
+0.3 1.9

FRIFAEALEER (%)

1K
1-3%F
3-5%
5-10%F
10-20%F
208 E

30.2
-9.2
45.0
33.2
0.1
0.7

WAk ALk 20 0 20 40 60

+0.1 30.2
-0.6 -9.2

-3.4 45.0
+3.8 33.2
+0.1

+0.1 | 0.7

HERIBALER (%

EHE - B REHES

iE

TOAESS

LAX @Ak ° 50 100
5.7 +3.0 5.7
94.3 -3.0 94.3
0.0 +0.0 0.0

X COR-I(EEHENTVSIBALEZ R I L, [PIMCONZ1-HU.S. )AL —)LR-T7>R (M) IOBEAESOHEEESET2100%EL TGEHEURETY.

BRER-ZOIHEROZFBCHIHOTOTEFIE 20T TELE0.

- EH

SHERDS PRI ABSive.

14MHED3METY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

¥ ZOR—IFAAZBETH IIEETHRETBPIMCO/NZ1—HU.S. ) AA—ILR- TR (M) 1ILDWT. EATSYIU STy RMSIR A ST
e -8 L NBERZEICEEH L TVET,

A _EA7108847 (%) (FEAFBIRER 440)
@zmﬁ . - p—iky man WA HE
aftIE e e 6.000 2026/01/01 AA+ 3.1
| P B e VIR I et e 6.000 2025/12/20 AA+ 2.2
3 N o T RA TOYR CBTAZL0/ 20 - 6.000 2025/12/20 AA+ 2.0
L B e 5.375  2029/06/01 BB- 1.7
g I R e 6.502 2031/02/28 BB- 1.4
6 PR RS 6.850 2049/06/01 A+ 1.0
P PSR R 4.000 2030/10/15 B+ 0.9
g LIVE NATION ENTERTAINMEN SEC 1444 R — 08
o M o IEs SEC 1448 S 3.875 2029/04/01 BB- 0.8
| L e A B IE R R S 7.000 2030/01/15 BB 0.8

X AR EESF IR EBATEEE LU T4 - A IRZARAD R IR AT N AN Z— - TV TS~ (BB F LR INTVET,

mizEE
I -A=)LMEZS TIAILRE (%) I A=V MEZS ERZATLYR (bps)
16 2,400
14 2,100
12 1,800
10 1,500
8 1,200
6 900
4 600
2 300
0 0 -
1997/01/31 2003/01/31 2009/01/31 2015/01/31 2021/01/31 1997/01/31 2003/01/31 2009/01/31 2015/01/31 2021/01/31

% Moody's. ICE Data Indices,LLCEHDT —4%ZE(IC=H{FRDST7 Y MNRI A MERK .
X TIAINEE, 127ABETT, BITHA-ITY, (202556 AFKFTOHR)
X EAATLYRL, ICE BofAML US High Yield Index®OAS (BEROKEEECITTZA TSI TLYR) T,

X COR-I(EEHENTVSIBRLLEZ R I L, [PIMCONZ1-HU.S. )AL —)LR-T7>R (M) |OBEAESOHEEESET2100%EL TEHEUETY.
X EREROENTHD. FEROMIBRIEOZEBF2HFIRI 55D TIEIHNEEA.

BRER-ZOIHEROZFBCHIHOTOTRFIE 2T TELE0.
W ETE B

D =numosrusrzaor v,

14MHEDAMETY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

X ZOR-JFHAAEBSTENEMFEMRETBIPIMCONZ1-FU.S/A(—)LR- TPV R (M) JI2OWT, EAISP/COUSTY RISIRIEE (S
T -8 L VIBTRER(CGEH LI TVET,
7 RIR=TIv=TIAY b
Qi)
<KE/\A - =)L RMESTHIE>
SHOKE/\A - A —)LRMESTIZE LR UFUR. KEEHFHIHTE. AR¥. IFEESMNERESN FEZ
TE>EC &R, BERBEBROERSTEICHVNT2024F4BN S 1FERIDIENBEN T AEIESNECERE
72T, RKEESAED(HMETIDEMERDELURZ. TDE. FOMC CREMBAMAMBEESR) (CT0.25%0D
FITFIFHNRESNIZEDD. /NDITILFRB CREHEFEHIEEER) BROSENMEELIDE/\ MR (BERZE
RI2115) NRARS TRz ENS. BFIEIDEERCERUFUZ. AZEBUTRD & KEESFIE
DFMETFLERLUEZ.
KE/\A - =)L RMESFSHIHTIE. FRBAFITIFZBERLIZZ ECMR. SRATIBHER(SHR LIz s,
BzBUTRT LY R (BECHTDLEREREEFH) (FHEIUELUL. KEESFIEDOETCNE. RTLwv R
DN TS ZABRERD ., KE/\1 - /=)L RESHHZEI LR UFLUR.

DA -T2 REZDOER])
<BE_ ) —~\wvwZH>
LAH, KE/\1 - /=)L REFFIBEOLFEY. XRILE - HZOETREN TSR ERD, BEMEEEEF U
U,

(SEOERSE]

KEICDWTIE, FEABRDOEEN AT DR, RRUIFANICHEBACADEEBELTVET, —7H. KEDFK
EHCREE(E. 20265 (C(IFhTo/RRAT S FERIEBR DB B EZ (T D RN BV EHFTVET . KE(EF2%D1 > T
LBEZOERIC. 5IEHRIENEEDEHSNET, FRBIE. BREBERDERE. Al (ANITAEE) EEDFHE™
BOREL. BABEEOS 3 vIDINS A ZEEDEVNDSHUVWBIREERRSNDEDD. FMIC50bps
(1bp(d0.01%) DOFFIFZEHEIDEFELUTVET, KE/\1 - 1 —ILREFHICDOVTE. T IA)N (E
BAREIT) RIFEOHREFERCHDEDD. MR E LU TREFTZ FTEDEVKEZ#ERFLTWET, T
Lw RKENRIBRFE (CLEARTHINUTWVDH T, 1> T L OBILEDIEE U X IDEEDREICKDI
ERVENBLIDBEICITEFRNMVETHDEEZFT., UNU. /\A - /=)L REEDZ(F2020FEH5
2021FDEEFIRIBET CTEDMI ZITO>THE D, +DRFoREzBRALTLDZENS. —BIDMESE /R E
EZBRWTIT7IAAILK (BRNEMS) ORSEFHFEINDI EHTVET,

X AERESROBOTHD. FEROTIBREOEB L BRI SO THHBIER A
RIR-ZOI HEROTHIRBICHI O TOETEIA 12 I TEE0,

a1

W EYTE B

D =numosrusrzaor v,

14MHEDSETY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

X ZOR-I(FHBAIREETINERMKETRETZPIMCONZ1-HU.S./\AA—JLR-T7VR (M) [[LDWT. EATISV/UINZTY R SIR RS
T -8 L VIBTRER(CGEH LI TVET,
7 RIR=TIv=TIAY b
FROBBEUDT. HEER(FEERERAZHETFURNSE. HEYKRDSDDERE - BIRDERIZ1TDHEH T,
BAN(C(E. MRITRED MNEEADHEERX Y ILOZE N SBREZZ T DERE DB R ZEHELET,
—7. RHEREMISENRDSN. MDIET T+ (FEm) M8OZECEASNPITVER - ILESEAD
KRB E<INZ B HEHTI,

CRRILORE L]
KREDFHBHIZORILIR EZERICFRBONIA (CTHIBFREDH T 2T o26DD. EHHBHEDREE (CHESF
HRICHWTEMBIENADBEENEE L LERENS, BIFEKRILE - ARICECTVET ., mE(CHIT
D BYLRAN DS HERER Z K S NERBORAR E U TR, BROEFMEB (IEHRE EDBERICLDR
[ AT NADHEZITERRBDDIEDEAFTEDTIN, PESHEELTHULWND UMD ZBESNDE
MHTEHEDBEREL) (C (I (SER I DUENHDEDEERITNET,

X AERESROBOTHD. FEROTIBREOEB L BRI SO THHBIER A
RIR-ZOI HEROTHIRBICHI O TOETEIA 12 I TEE0,

W ETE B

D =numosrusrzaor v,

14MHEDEETY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

J7> ROY5E
1. KED) A1 =)L MERLCHREL, TENBIRGZOERETMEOHRINLBREZBIEVCGERZITVET,
T7>R-AT TP XHBROERCLD, BB, BB~BISIEHOKENES 2P 0AREZITVET,
XABMEE S — RN RIEHBIMIZRRUTOFIN ABIHEEBCLDRR IS ZERLTVSIHENHNET .

2. BHERCBVTEVEMEEBIBPIMCOIIL—-TD/IN\I%ERLET.
©® = T7> ROERIERICBI S AERD—EPZE LADSv/(UUZFYRICEFELEY .
BE BI7> I EEIRERET DINEFEIREFFEL. NS T1Y) - AINRZAMADY NIRRT AN Z—-TIITILS— CKE)
(B&F5 : PIMCO) MMERAZITVEY . EATSY/(CUZFTYRIE PIMCOYIL -TOEAKRICHFZHLRTT .

3. EENIHEAANINEREEICOWVWTE REIELTHHTOABAYSZITVERA.

4. BRRBZEITV. DEHGEH(ICEIEDEEITVET,
OFRILLTHEAL12H (KEHDBREEEEXEH) ZREHLLET,
O NECEEA(F. ZFFESHNDEHECEDE, BEMEDKE, mREBEMFEERBURELET . LU, ZESHOFIRRCIDIECZ
ITORVSEEHB. FFRODEEDTIAVWBLVEDEERICOVWTRIET ED TEHHER Ao

X BRI, TRBEFCLOTE. LEEOLSRERN TERNGENHDET .

BRMEOLEHER
0 LTPY K EBEOHHEIMHIAS FELEFTOT, BEMBIEBLET. ULhoT, REBOEE AR (V50
Tl IR TSR LD, JAKED AT AERIATENBOET,
O EROIERLL USFEMECEUASBLUIR.R. IATIEERELET.
OBAIEFGTELRAET, Fe, —EDREMRERITSEOTHBIF A
0 477> KOTEBIRIEL FOEITT.

m EFhizEURY)
(BEHOMSO T EE BEMBOTZRERNTY)
—RICESEANORRBEREOHE(LZEFNOEE 2 Z I TSI ZBILET . BH., SN LRI 3LESMRETELET. £
fe I NBIE T IIBN 3B EEESMEN TR IIBENNSDDFET  EIHMEEO T EET7> ROBEMEEN T EIDERERDF
G, BB, MAEOZENMEL. EFOFERR. 1&317. KFHRE. FIAVDLKHDENEICLD, EFTELICERDET,

B REERURY
UREBROMIEDO T &L, BEEMEBEO T EERTY]
SEREER (GRYEB|, AT EE| RBERADOVTES|E) OERG. YRERRMZH. ZOEMERIERE, FIR, 88
DOEHU L DESNEZITZENDDI28. T7> ROBEMEENASK TR IZIERELERDET,

m {EAURY
(BB AEITOREE L. BEMBEOTRERTY]
J7> RM&ELU TV B P EMERICHVWTEBNEITIREDIVWIERZINIHEE. FEZ20ORITANMEARTPAES
[CREoTZAICE. B EMAIESPEREmMOMSN T NorED, IREEEZEIUNTERR2DT BN HNET . cNBIEFT7> ROE
HEMEEN TR IZDERERDFT,

m ABZEHURY
(AEEEEMEOTEERTY]
NEREENDISEIABEHNOERZITET, J7Y MRE I 2N EREENMSHIRMEER- AT LR I2HETHOTh.
LERAMBENITAEATTEIS (HEERD) BE. AN-IATOFHMIEEN T 2L, BEMEBENTE I LN HDFET,

BRSO HERIOCHIABICHI > TOEESEIE | 2 d TEZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

14MHED7ETY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

m H>M-UZY
U AEORE - ERSOTEEIE, BEMED FEERTY]
NI ERITSB A, BAEOEDBA - BH HRRRORRE(. B3I OBHOEBESC L TEALLAS OB
REHCHBCED, ZOBBICEINAT SEMESSOMIENASEBT SIENGD. BEMEN TET sERLBET .
 REEUZY
[FESAREONE BR3 BOME FICED, TR CORRBIERIEAENBIL R, EEMEO TEERTT]
B SE ABCHELRINERSRVEE, B30 EHSERDESGHPRECRRRELNG), SRR PSR,
PECEBASIC, +HRBBORENTERN M0, BRLOEFFIMIHE COM3IEREIENSTENBIET . THAETP> KOE
EATEN TS SEELBET

ZOMBOEBER
® J7>RE REDOFEINFLEVEIRE CHNEEZF A TI IV ENEUBEPELAIE MBIV THBRENREUISGEE
(C —EECHABEDORBMEME T U, HiBRENSHTF TEHMMETESGITERVWRY, B5IEBNRANTULEIURINHDET .
TNUCED, BEMMRACY A T RO EZ X (F I AR, MEFAHOZMFIRIEERDAIEEM . BUCR I THREFAHNERDEL
ERBAIEEME MEREOHSIAVWNEIET BRI EEFENHDET .

BRSO HEROCHIBICHI > TOEEEIE | 2 g TECZE,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

14MHEDBETY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

EREZER : 20255094 30H

REH=EmmIR] BIEIREBIt1E35

DicEICEHISEREIE

n DEEE. FAIFEOHEEEFRRD. TJ7 > ROMEENSIMVONETIDT, DEENZIOND E. TOEREBED.
BEAEMERETADET.

I7VRTHEEH
ZXihbND A A

ey

B DEEEE. SIEMERCRELZNE (REEFRORIFNES JUTHiREZSVTER) ZBX TIWVONDHBEN
HDFT, TDHE. SHHRABEHOREEMEASAIHPRAEH SR TTFEI D EICIRADET,
Fle. DEEOKEG. B UEHEPBICHSITDT 7> RONBERZRITEDTIEHDEE A
GIEBAMPICEELENRZBATIZILDODNZES

[RIHRE B SEEMEN LR LIRS ) [AIHREENSEEMB N TRUIIES |

10, 550M
T N B
10,500 . | GF 1 10,5003
00/ ~~._ 10,400/ .
*50M s
v500m 10,4508 #5003 i
(G+@) (G+@) 100/
*450M0 *80M
(@+@) 10,300M
———————————————————— *420/
G+@)
pigRER LERER LHgRER pigERER LEPRE LEgRER
SBA S SR S
#SEITRE *SOPIZMMEL  +HENRE #SEATRER *BOMEMEEL  *HEURE
500/ 450/ 500/ 4208

(F) DENFEEG. ORERREOR SENESLUOREEREZOFHIRZT ST ERBSWVCODEERIELEBLVOINGERAELTY.
DECEE. DECTHICEIE, DEIREANSSHAONEY .
X ERBEAA—THD, REODREFOCELEMBZRLT I EDTRBDFEHADTTERSZE .

MIKEEDT 7> FOBAMEAICK D TR DEEDO—EPHRZEEEN, RENCEITAD—EHARU(CHHT ZHEN
HOFET, T7 2 FBARDERIRRICEKD. DEEERIDEEMBOE LN DI NEH O EBEERKTT .
[ FEED—HBHITAD—ELRUICHLYT 3155 | [ BEREDEHHITAED—EHLARUICHLET 3155 |

| BEREE | iRy

. TAIRES fos) (FXREWITT . TTAIRS
S ERRES) | FO-BHLARLE | ERISES)

e PES AR BRSO e

i & JC 3 |

R Fie | BLET.FroTE Ll il
BT RS 13RI ER) (T

CSHBRITA) @RI ‘iﬁgﬁ 3_;%%%?32 ) (BRI (@RITA

LENES : ERTA (REBHOTr> MEAMMLE) 2 LE3HMINSONERETT,
TANES (BRINES) : ERTAZ FTERHINSONRETY. NREDREEVEZTAL. TAMES BRINES) OFLHHILEY,
RIR-ZOI HEROTHIRICHI O TOETFEIA |2 I TEBE,

W ETE B

O

SHERDS PRI ABSive.

14MHEDIMETY .



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

- Y NEL v
BEHIAFHDIRGESHCHBVEDEEEL,

PN itk
BABRIAZHHOREZHOE A
BARES
IRt DTESHBIEAR FTICHZIALKIZEN,
b r==Lv)
BHFIAHDIRFER AL CHEVED &,
HafiiEa
BRERIAZTHOREREHOEEMEBNSS A E B FEZIEMRUIMEE
BmERE
FRRAJELT, BERIASHENMSEEVTSEXEHBEMHIWUET,
{E5THAR
2028%F10H128%FT (200948 30H:%E)
REH
BH128 (KEHOBSEIREERD)
N5 EC

RER(C, DECSFHCEIENEZITVET . BESHOHIBTCIDDEZITDRVMEEEHDET .
DEEFEMOI-X : RAILLT, DEEEREZELSIVER REANSERUTSERERABITICHERIAVNLET.
NEEEFBHET-X  FAILLT. DEREEMEZELSIVER BFHRTHIREVRULET,
XARFERALCLOTIVITNO— S DHOEIRVERBIZENHDET .
EHESLER
© R L (IR EFFTLLTHRDIRONE T
O NEMRTIREEFEAHIE L. —FEOBEMERIUIIZRICIRONISA (WERIREIFRMHIE) OBRAMRERDET,
@ 7> R NISADMRTIEIHDER Ao
O FLHIERB LU BREARBAFIEDEAFHIEFR A
HHRIAREH
LUFICERBEICE BA - REOSFIAHZRIIITER A,
® —1—3-JFEESES IFRDASER

BRSO HEROCHIABICHI > TOEEEIE | 2 g CECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

14MHED104E T,



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

1A BN CRIE Y SRR
O MABFHR
BB AMMARIC3.30% ($42E3.00%) % FIRELT, Bt BICEn 3 FARNRERULEATT, HUHIRSAHICBILAD
R,
O {EHMERRE
MR AT B DR E OESEATAEIC0. 300 AR U T,

KREBENMSEME TRENICEETER
O ZREEER (S5TikiM)
T7> ROFEEFERRRCEL.76% (1iih=1.60%) DERZRUIEATY,
XIZEIRET DSMAM - XR—A 2N LT7> R EHSHEBHIREZRIRTE > (CHEVWTHEFEREMNINDFT GEATHEZACH UR A
0.198% (#i#k&0.18%) £E) -
O ZOMOER - FHH
BUFozofoBR - FERHOOWTERMENMSIEBIBVEEET,
0 ESEEANFIIMONB I ROESEER
o BIliFEZ5 e B (CRAE T HTTERTFEHN
O EEZNETREIZHEVDER F
X _EEROERFICOVWTE. ERIAREFCLIDZEEN T BIcth. FHICHIER, EIREEFZRI N TEXEA,

X _EEOFHEREFOSHEACOVTE. REMBFICLCUTERDTINT, FXRI DN TEEXEA.

53BES
FREBR UM FESARGEL TR EREARRICHUT20.315%
BE (RK) RUBEE
FEBRUIST REFGLL TR M (1BH) BRUEEROSS GRER) (9L T120.315%

X AN EBOFRRHINEORETHD, RN DEFICINERZBENHNET . EADBE LELLERBDET,

X SHERERIEIROBEALBOIIHECE. DEEOREN LELERIEENHDET,

X BOENIESNIBEFICL MEENEEINIHENHOET BB OHIRVOFICOVTE, HIFEPIRF(CTHRINDILE
HEIWDLET

ot - ZOMOBMRENSE
ET A= Can T7> ROERDIEREZITVET .
ZHERDSTYMNRIXMERSIE EFEGEGIFEE HEMFEER (87) 53995
MA@ —HBHEEAREERGS. —tEIE A BRI ERBEER =,
—HtEEANE B REE Ehe
IR—=LR—= : https://www.smd-am.co.jp
J-)E>49— :© 0120-88-2976 [=ATEERE] F-RIoRs~F1%58: (L. B. fi-AREZIR)
S J7> ROMEDREBLUEIREZITVET,
=HEREFERITHRASH
BRSE=fT T7> ROBEDBIRVWR VRIS RIADRZMEZITVET .
REREStt J7> ROEBERERICEITIHERD—EINEFTZ2Z (. IREEFEMEDERZITVET,
ELISv/(O)ZFTyR

BRSO HEROCHIABICHI > TOEEEEIE | 2 g TECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

14MHED11IMETY,



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35

EREZER : 20255094 30H

£ B &
i :i: | 5
RFT=tt TRES % m A E R — w%&
g sl ME slE ok
% 25" O EA O EAN A
2 By B B 7
EHIAEESHA ST SRIERIEIEE FHUBERE (&%) $£155 (@] (@] (@)
S M B C HEEES A4t SRIERIGIXE MEMEER (&%) $£22518 O (@) (@] (@) X1 %2
HRA2ES B 153 SRIERIEIEE MEUEER (&8) $445 (@] (@) (@)
E=CONEES RSt SRIERIGIXE MRUBER (&%) $£1695 o X1
29—VEESsHRN AT SRIERIEIEE MEUEER (&%) $£995 (@] (@]
SEEFASESHRA AT SRIERIGIXE HMRUBER (&8) $£1145 (@)
BB at SHMERNEIEE EMBERER (&%) $£1405 @] (@] @] O
Ve HE - 0y S v SRIERIGIXE MRUBER (&8) $£1218 o (@) X1
BEESHRR ST SRIERIEIXE MRUBERE (&8) $£1318 (@] (@) (@)
VAFAGESHRE AT SRIERIEIEE FEUEERE (&F) $£205 (@)
MHES TR SRIERIEIXE MRUBER (&%) $£1645 (@] (@)
NI REES R =t SRIERIGIXE MREUBER (&%) %1655 (@) (@) (@] (@)
ZEUF) eXV—MNESHRAE  LSHEREGIEE BRUEEE (&B) %615 (@] (@) (@] (@)
KFEES AR SRIERIGIXE MERUBER (&%) $£1818 o o
DS R T SRIERIGIXE MERUBEER (&%) $£1055 (@] (@)
BRI SRR tt SRIERIGIXE MERUBEER (&%) $£1855 (@)
BRIESHRA =t SRIERIEIXE MRUBER (&%) $£1955 (@] (@) (@] (@)
HRRHHHTHRIT EERE RIS ERMBEER (Bd) £85 (@] (@)
HRSKHAASERIT (7T EERBRLES BRIEEE (B&) %6335 o %3
Rt S B 1 H4RT (S B LESMN)  BIRSmiLe MERMBERE (B®) $£105 (@] O X4 %5
HREH S B I ¥4RIT (YRUIRGESMT) BIRERILES BRBER (B&) £105 (@) (@) X4 %3
BRI IRIRIT EERBRLES ITHABERE (Bd) #£85 (@]
HREH=1+=28R7 EERB ALY REUERE (B®) £165 (@) X1
RS EERRIT EERB RIS ITRIBEERE (Bf®) $£155 (@]
PayPayRiTthlatt EERBRILES MERMBERE (BR) %6245 (@] (@)
HHIERASE EERBRLES BRIUEEE (B®) %1435 (@]
EIREREE EERBRIMLES ITHIBREE (Bd) $£398 (@]
AIRIEFREE EERBRLES INHIRBREE (Bd) $455
SEEMEFHERE EERB RIS RBUBBEE (B®) $£328
HEFcHALE EERBRLES MNEFEREE B®) £175
RS LI ERRE EERE RIS RBUBBE (B®) $£345

fEERIOVT

%1 : FRROBEEBIDROL TEDER AL %2 : [F1LI M- I TOBERWEADET, X3 : BHSMERIEIEE TRy GESHRRa x4 :
FyNERAXS | BREAMERIGILEE KRAHS B 15

AR —S O HEROTFIBICHIOTOFRFEIA 12w g TELTZE.
-EH

=SHERDSPEVRIRYNUN ABSive.

14MHED124E T,



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

£ B &
i :i: gzi it i?i
PRRAT BRES s n® wm ma © =

% 3, ME sE x
% 25" O EA O EAN A
2 By B B °

tBtHEREE EIXE RIS BERMBEE (&) 52335

REEAEE SIXERIHLES BERMBEE (B&) 52345

SEREE SIRERHLES TEFBEE (B€) $£255

L -—S5EREE EIRERIHLES HBUWERE (Bd) $£375

LODHEREE EIXE RIS EEREER (B®) $£2325

SEREE RS MNEABBRE (&) $£205

RREREHAEE EIXE RIS BERMBREE (&) $£1795 (@)

HEEHAEE R HEMEER () %528

ZEEHEE BRI ESRBERE (B®) $£718 (@)

SEMVEREREE RIS HEMEER (Bd) %615

BNEREEE EIXERIHLES SRR (B®) $£7685 (@)

REEEREE EIXERIHLES BERMBREE (B&) 52035

IERREREE EIRE RIS ERIBEERE (BE) $£805 (@)

OEEHEE EIRXERIHLES SRR (BE) $£815 (@)

FIMEREE EIRERIHLES BERMBEE (&) $£1965

EBHEREE R EtEMBEEE (B®) $£325

KINERAEE BRI ESIBEERE (BE) 55885 (@)

NOFN—IEIFESEIBECREI 2 FEREIR
® ICE BofAML BB—B US High Yield Index(d. ICE Data Indices, LLC. ZDBM&=1t ([ICE Datal) RU/XIFZDE=FHHS
SAY—DIETHD. ZFHERDST Y MRS A MER S CLBERDIEHICSA T AENTVEY, ICE DatakUZDE=EY TS
1V —(&. ZOFERCELT—YI0EEZEVFERA.

SRRSO HERIOTHIACHITOFREIE |2 d TBECEE0,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

14MHED13METY,



NYAU—-Lik—b

=EHER - RENA -1 - MESFITFU R (BE)—AYIE)

REH=EmmIR] BIEIREBIt1E35 YERREAEH @ 20258098 30H

LEROCHB(CHIOTOEREIR

o BRI ZHERDSTEYMASAS MMERRUERFEAEN THY. et mEEECE I RELETEOHNFEA.

o HENOHNBIEREERIRTEDEDOTHY. R FEKEEINZENDDFT . e, FERICBEULRARSNZER A & - Ttz RiEL
EEEINZENHDFET . HERE=HERDST7 2y MRREA MMERENB VW EHIBTUZIBIREF(CE DEER L THEDEI N €DIE
4 - T2 ZFREE I 26D TIEHNER A

o HEBERIA>TYIX-FRETENEN T HINDIGS . TNSONFIBEZOMO—IDIEFRE. ZORITESLUFEERELETD.

o IKESFEE. EHZT0HZE (NEEESICEABEHIRIEHNFET, ) ([ARBELEFIDT. VAVZEVEMTHD. BEREEETS
BRIBE(CIDEELET . UIeh o TTARFHIEIDAMRIEEN TOBED TSN E R A

® GBS, TRETES PRIREZIEERD, FERRIR - iR RIR - RIREZINEREMWBOREZOMIRTEHDFR A FEFERILE
TCBADLS. HEEREESOTINREERDFRA.

® LJ7> ROBUSDHEAHCHIO T RFERtLDBEL I 2RIOIKEEHPE RXAERRE) LU EIIAEmE
EONBEIHERO L. CHETIHIIZEV, HEEEHIFE RXTBHRREE) | 2SI AERFIRFTSMICTAERE
&V, T, HERTSEEFSRE XTEHRRSE) CERZABHEEULEEE. RFONEEAHHEE XHEHRRES) N
BRUET,

W EYTE - EA

b SHERDSPRVNIRIAVE  RSive,

14MHED144E T,



