NOAURA

‘ RURY—LR—F ‘

BT O—/S LS - A—)LRESIRE
(NRTyMEEREIRE)
Aa—X(BAHEE /F2mRER)
EMBEE S

202549 A30H
(ARYET)

Aa—XA(BASER)

2 FERE 2025498308 W&
EREEOED (8% BFTE=10,000£L TEHIL: BXR) | L5l B 0% | 6,183 M \ OEHEHRER 2010448230
XOFREERE [ YRl 2028F3H15HET
2R
(f&F) . ORHEH [RAI. A58
25,000 2500 | | SHEERE | 341 A | | REsuxEossazExs)
— A WRA(D EEEBIRE)
—XEEE () B HES (IFOLEY., BEN) ORB
20,000 2,000 gﬁFEﬁ 77)F ZOZSEQE 20 Fq
118 0.6% 202548 H 20 [
15,000 1500 3nH 2.2% 2025478 20 [
61 A 2.6% 20254E6 A 20 M
10,000 1,000 14 2.9% 2025454 20 M
3 13.8%
5,000 - s00 | MEEEOEIEMAIL. KRN SBE I MRLLTEYET,
MG E
- | BwEx | 4s0% | | BEERSt | 71408 |

0 . . . . o -
10/04 12/04 14/04 16/04 18/04 20/04 22/04 24/04

- LEDBRBUEL-REME (D REBRE) OUBELIVALEOMEEL, 4%T7FDERR
BIERR % O fiZAE AL DEREEFRB TERELZLOLLTHELTEYET, #oT. RO
T7URIZBVTIE, BBREHICE-TRBEES LICHER. MEREIRGYEY . - REBORA-
BEFIEBLTEBYEE A,

Fa—X (F2EREE)

REFE= 20104238 LI
XNEREREL. FERONBEDKELTEHLIWVIRIATIEDOTEHYER AL
XI7URDNERIFREERFPAET (RXTERES) BEOTHEOAE IICEINT
RASHMNRELEFTH. EXLHOHWICKY S EETEDLRMEALHYET,

EAER 202549308 J#E
EREMEOKD (@EAmA=1000sLTHii A | | BEMEX | 14108 | |emmmes 0i0s4A28
NAEE TGS HM  202853F15BF T
Em S - OREHR [REIBA.9AD&15H
25,000 500 | S ERE | 6.6 M ‘ (RENKRERDBESIETEEA)
—_— S R ERA)
——EEEE % E HBS (1B 1Y., BB ORB
20000 400 HARE 7R 2025598 10 M
158 0.6% 202545 3R 10 M
15,000 31 A 2.2% 2024491 10 M
65 H 2.6% 2024431 10 M
10,000 14E 2.2% 202349H 10 M
3% 13.8%
5,000 00 | BEEOEIEMML, FRELA D SBEISHI ML TEYET,
wEE
v | BwEk | 445% | | BExR: | 3108
0 ‘ ‘ ‘ ‘ = ‘ 0 [ .
10/04 12/04 14/04 16/04 18/04 20/04 22/04  24/04 BXE K= 201064 A 238 LI

- LREOBRBIEL-REEMEE (HEREBRE) OEBSLUVATLOMEERSL, BHT7FOERR
BB % O EZEE AL HEREEIRERTHERELLLOLLTHELTEYET, #-oT. ZBO
T7URIZBENTIE, BREHICI-TRHEESLICHER. MEREIRGYET . - REBORA-
BEFRIEB/LTBYEE A,

KAOBRERMEIL FRODEEDKEETREHIWVIRIITHEDTEHYFEEA.
XI7URONBREFREERHNAE RAERRE) BROTSEOFEHIITEINT
ERSHMNRELET A, FRRHOHICKYAEETEDENEELHYET

T7URIE EBEOH LS FIRELET GLEREEICRETDHAICE, COMICHABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
OERICELHEBRETATREEOERITRELEY . . AEDOBAERMICHT S 57, IR, HEZ ORI EINBLBENDLDTHY . FHROBARREREH IV FRILT2LDOTEHYELE

Ao BERIZ, T7UFDERIK
. RFESHEYEBELS HIREE

=

CEYAFRRMEBMELTHN T RYMIRUAVMMERLEZEHTY . REBRD VRV OERAAEDFMBISOVTOIHER. REBAEEHAHNIITH2T
HAE(XMTERRE) ONBFELTCHREDSIATH S TIHEES,

swE-ti: KPR 2RI AT

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE

—BHEZAE_EERERNGIXHERE

1/12




NOAURA

BHIO—/ LA A= LR ERHRE

> »
(NRA M ERRIRE) o ]
. A e
X RFREERI—R (BASRE  FERER) =
BIMERIE B 1EH
EREEEI—R(EASER)
2 FERE 2025498308 W&
EREROKS (EBIA=10000EL it B | | BEMEEX | 5145A | |emmmea 201044828
xnmepre | OETHE  2028F3R15BFT
(M) - ORHEH [RAI. A58
30,000 oo | | FIEEME | 3447 A | | AEsHREOBAEBEXR)
—_— S REERA) 3 s
25000 - cem 50000 E® \ AW (1FO K1Y, REH) ORB
(W HARS J7R 2025498 10 M
20,000 E_8 40000 11 A 3.6% 202548 H 10 M
3nA 8.9% 20254E7H 10M
15,000 - o S EEEEEEEEEEEE, 30,000 65 A 10.7% 202546 A 10 M
148 12.4% 2025458 10 M
10,000 20,000 3ﬂ£ 49.9%
BEEOLHEYMIE. FREERNLBEISEHMELTHEYET .
5000 [~ A W weg7| 10000
“‘\\F ety [ sk | 1400 | | BEXRRE | 9460 |
0 . . 0 B 4 _ .
10/04 12/04  14/04 16/04 18/04 20/04 22/04 24/04 EQEEE_ 201_055'54}% 23 El 'U‘Eé _
XNEREREL. FERONBEDKELTEHLIWVIRIATIEDOTEHYER AL
XI7URDHREIREEAHAZ (XFERRES) LHOIDEROFEIIZEINT
- FREOERIEL-EE@E(HREBIRE) OMBRIUATLOMERIL, BZI7VFOERR FRASHMNRELET A, RERULOHRICKY D EZTEDHEMESLHYET,
BHEREOMEHEE AV, NEREEZFEERTHRELLLOLLTHELTBYET, #>T. ZBO
T7URIZBVTIE, BREBICI>TRBETLICER. BERERLGYET, . REBOER-
BREFEFBELTEYVERA,

BREEEI—X (F20RER)

2 FERE 20254E9 A 308 WA
EREEOKB (BEAMA=l0000eLTHsIL: By | | BAEMEEX | 24593F | |emmmen 201054828
NAEE TGS HM  202853F15BF T
(&) . = - ORHEA  RAIBAIADEISH
30,000 1500 | S ERE | 154 {EH ‘ (RBAKRERDISETRELH)
BAEROEaRRD BEE AES(FOBY, RE) ORB
25000 | = —— (LA 1,250 <
() HARE 7R 2025491 10 A
20000 .2 - 118 3.6% 202543 5 10
3nA 8.9% 2024498 10 M
15000 [Fmmmmmmmmm-g - 750 65 H 10.7% 2024437 10 [
14 12.5% 202349H 10 M
10,000 500 3E 500%
/\ HSERDE S EMRE . FEREE B A DB HRELTEYES,
5,000 |~ 250
A — —
() | BEk | 1s08% | | BEEEEH | 200H
0 ‘ ‘ : : 0 - X
10/04 12/04 14/04 16/04 18/04 20/04 22/04  24/04 R TEE= 20104238 L%
HHMEEMIT FEOHNEEDKEETRSH DN RIS HLOTRBYE LA,
XIPURORRE I RAETHAE (XHEREE) BBROI RO IEINT
- EROEMIELEEEHE (DR ERE) ORBHLUEROREER, BHT7 L OEER ERSHPNRELET A, FRLHOHUMICLYRRETEDAEVNMBALHYET
PR % DL AL, HESEEER CHRELELOLLTHELTAYET ., #-T, BED
TPURIZBNTIE, BREHICE>TRREC LI, BEREROYET, 57, REBORRA-
BESEERLTHYE LA,

T7URIE EBEOH LS FIRELET GLEREEICRETDHAICE, COMICHABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
OERICELHEBRETATREEOERITRELEY . . AEDOBAERMICHT S 57, IR, HEZ ORI EINBLBENDLDTHY . FHROBARREREH IV FRILT2LDOTEHYELE
Ao BERIZ, 7R OERKRICET HIERIRRE BMELTHR T UM IROAVMMERLIEEN TS KB EEDURIOERRAAEDHMIC OV TOTHER L. REFERESHRAANKITHT=>T

. RERHLYBELT SRAERAHAF (XM BRREE) ONBTELT CHREDIZAT B TIHEIEZEL,
s PR Py kI RIAT

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE

—BHEZAE_EERERNGIXHERE

2/12



BRI O— LS A—LFEHEBE

NOA\U RA (NRyMEERIRA 202559 A 308

FOTPEREI—R(BASER "F2ERER) (AR
EBMBRE BN 1ES

‘ RURY—LR—F ‘

TPUOPEEI—ARA(BASERR)
B FRE 202549 H 308 B

BREEOED SR E—10000LTieMiE B | | BSEMERN | 7356 A | |emmamea 201054828

KAEREERE [ YRl 2028F3H15HET
(M) - ORER [REI. #A158
40000 oo | SHEEMRE | 588 A | | (REsuxEoBsEzExs)
35000 - ii::z("mﬁ%) 14,000 BEE RS (HONY. REED) ORH
30,000 R 12,000 HAra J7UR 202549 A 20 A
11 A 1.0% 202548 H 20 M
29,000 10000 358 4.0% 2025478 20
20,000 8,000 618 2.9% 202546 A 20 M
15,000 6000 14 5.3% 2025%5R 20 M
3 31.1%
10,000 4000 e R A AR EREE B A BE IS MR EL TRYET
5,000 & 2,000 - = =
i | mEx | 2210% | | BEEkREt | 10490 A |
0 . 0 = 4 — .
10/04 12/04 14/04 16/04 18/04 20/04 22/04 24/04 E&EEE_ 201 0£ﬁ4ﬁ 23 E ul‘%

KAOBMEREL. FRODEEDKEETERSHDVIRIAT H LD TEIBHYEE A,
XI7URONEREFBREEIRVUE (RXATERRES) BROTSEOFEH IR INT
- LEDBRBUEL-REME (D REBRE) OUBELIVALEOMEEL, 4%T7FDERR ERSHMNRELET S FRASHOHFICIYNRETEOLEVERIHYET,
BIERR % O fiZAE AL DEREEFRB TERELZLOLLTHELTEYET, #oT. RO
T7URIZBVN TR RREHC I >TRBES LI MERFRQYFET, - BREROEA-
BEFIEBLTEBYEE A,

FOT7REEI—X(F2ERER)

2 FERE 20254E9 A 308 WA
EREEOKB (BmEAMA = 000U i By | | BAEMEX | 31622M | |emmmen 0054828
NAEE TGS HM  202853F15BF T
(&M S = - ORHEA  RAIBAIADEISH
40,000 1600 | S ERE | 82 €M ‘ (RBAKRERDISETRELH)
35000 |- BRERGRERER) 1,400 i kS HES (15O51Y., BEA) OB
— R S
20000 () 1200 ) I7UR 202549 A 10 [
158 1.0% 2025%3 A 10 M
25,000 1,000
3nA 4.0% 2024498 10 M
20,000 800 65 H 2.9% 2024431 10 M
15,000 600 14F 5.2% 202349 A 10/
3% 30.9%
10,000 400 . - o <.
W HOEROEH EHREE. EREEEALBEISH - HMLLTHRYET,
5,000 e 200 —— —— -
| mEx | 2205% | [ BEXBH | 200H
0 ‘ 0 - .
10/04  12/04 14/04 16/04 18/04 20/04 22/04  24/04 ERTERE=20105F4H238 LIF%
XHWEEMIE TRODEE DKEEREHBVLRTT HLDTEBYEL A
XI7URDHREFBEEARBE XAERRE) RHOTHROFEHIESNT
- FROEMILL-REME (HREBREL) ORBHLUEROBEEE. BXT7FOIEER ERSUPRELET . ERLUOHFICLUDBETEDHEVMEELHYET,
BEREOMBELAL. HRSEFEHRTHRELLOLLTHELTEYET. #-T. EBO
TPURIZENTIE., BRI TRRBEC LM, BERIRAYET, £1-. BEBOER-
BEEFEBLTAYEEA,

T7URIE EBEOH LS FIRELET GLEREEICRETDHAICE, COMICHABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
OERICELHEBRETATREEOERITRELEY . . AEDOBAERMICHT S 57, IR, HEZ ORI EINBLBENDLDTHY . FHROBARREREH IV FRILT2LDOTEHYELE
Ao BERIZ, 7R OERKRICET HIERIRRE BMELTHR T UM IROAVMMERLIEEN TS KB EEDURIOERRAAEDHMIC OV TOTHER L. REFERESHRAANKITHT=>T

. RERHLYBELT SRAERAHAF (XM BRREE) ONBTELT CHREDIZAT B TIHEIEZEL,
s PR Py kI RIAT

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE

—BHEZAE_EERERNGIXHERE

3/12



NOAURA

‘ RURY—LR—F ‘

BHTO—/L NS - A— LR EHIRE

(NNRyMEERRE)

BINERE

202549 A30H
(ARYET)

JLT-RILF R —Tx—X-TPUR—=4F0—NIL-NAA—ILE-RURDEERNBTEHAA LAI10845

EERNS 202549 B 30R HE
BEMNRS Hhisk BIER 5 R—b A4 FritfE
BE BiEEL 315 MEEL FEHRRAT BB-
& 78.4% XE 31.5% FHRHEMEY CREIL 6.0%
EE 12.2% B 28.5% AEIEIHRA—2)X e
BURF (R AL - TRAF SRS - s 5 1 0.3% HEEZ Dt 31.2% FHTaL—ay 355
- . - R R B A B AR OA— T ORI
BEHERKRISH 0.0% FDMDEE 8.7% (BREFIEY. 2L~ %, 2 OEALECHE TSt
- — DTT CRRILET), Tz BITDGEEIL. BEEERBRE BAEIZHK
ZOMOESE 0.4% 55t 100.0% 11E1tl,f:to)§7]u§$i?£’cuiza EBU . R
P - mmr g~ TaAlb—ar L HLHI—EE S TEELI-IGE . BEHEENE
1) 0); 8.7% -i’diiﬂzﬂ{lﬂﬁﬁli.%qﬁd)ﬁﬁ@ﬂﬁﬁ&fﬂ%ﬁﬁﬁ&&b\lmo)ggﬁm_(’.éh\a—\@.;ﬂ%
%_ teoHEE : SREABESASHRLLLFEECTELTCVET. S LB OREF~OREI BTl RALLTRRL
&t 100.0% L DEELERMAREIC D SBEEEY . KFEILEES BB
*ﬁ"ﬁ'ﬂ“ Eﬁ FTRVWET, FTHREMNEY CRFILABIEIHBAR—X) (&, EHR
Eﬁﬁﬁéﬁg}%ﬁf%{)&%ﬂiﬁ@Ul:éﬁ%?%g“ﬁi?Il:J:éj"le
= 7 ax VRTR \ o
*:Hﬁa) WER *ﬁﬁ- ﬁﬁﬁﬂ: -$i">:|$§ﬁt£n HER B%)ﬁ‘E?ﬁiﬁ%é})ﬁ#&ﬁﬁﬁgrué;ﬁﬁiﬁﬁ#
s [CRAERBMEMETHLL-LDOTHY ., YHIREETZRIHFIC
5 fEEL AAARE 0.4% RHERHATESYEE A, e
&@t 17.2% AAHE 2.3%
HERER 11.9% AR 2.2% EERES (ABEIEIH
BIE 10.7% BBB#& 10.4% BE MEER
IRILF— 10.0% BB1& 31.8% KR 70.2%
EELER 10.0% B#& 30.6% a—n 27.4%
ZFDHDERE 18.6% CCCHLUTHLUERNT 13.6% ZOMODEE 2.4%
g 78.4% ZFDHDEE 8.7% AEt 100.0%
(ZBE)AyTaAXk aEt 100.0% oo eraliiigletrloiia s iyl i s
- ANy . AR, RAIEL TREL IS OESGEMAREICH N
HEAHES &PHBINEL—T—XHOVNT A DEMEE ZBEETEY. KFLEESABIEIZTHVET,
‘ KEIL AYSRRE 3.8% DI DR LS 1 AT S A BB 76 ERARREIEnE

XKI7URDEBDABEAYCARM B LLETLIT L) ERLES
DTIFEL KRRV OFADRR YL —RE1DBYTHT—RFL—F
ERAVTHENT NI ROAVM EHLERBELZIDOTT,

HKAYTARMSRAFRADBEFAYSTUIT LERYET,

REDEMEEZRTHEHMLIRMICEYET,

#HA EBI10841R 2025495308 |7
F2 BE E X5 HEEL
TREASURY BILL 0% 11/12/25 EfE - 0.9%
OPTICS BIDCO S.P 7.7500% 24/01/33 #HE G AH] 0.4%
TREASURY BILL 0% 30/09/25 =& - 0.4%
BAYER AG FRN 25/03/82 & EELFER 0.4%
BUNDESOBL-192 2.2000% 10/10/30 Ef&E - 0.4% MASEE - 1,731 $44R
PETROLEOS MEXICA 7.6900% 23/01/50 & IRILF— 0.4%
PETROLEOS MEX 4.7500% 26,/02/29 & IRILF— 0.4%
PETROLEOS MEXICA 6.7000% 16/02/32 #HiE IRILF— 0.3%
SAMARCO MINERACA PIK 30/06/31 & =M 0.3%
REP OF PAKIST 8.8750% 08/04/51 Eal = - 0.3%
a&t 4.1%

LENE. FRREBEASUNLOT—HEEIC REBMUSUHTHIFMNT LU ROAVMREHLT—22EALTERLTEYET

T7URIE EBEOH LS FIRELET GLEREEICRETDHAICE, COMICHABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
DEAICEHBBITT A TREFDERIFELET , - XEPOERARMICET 2757, IR, REZTOMVALINBLBEENDLOTHY . FROEARREETEHIVIRIITHLOTEHYFE

Ao BERIZ, 7R OERKRICET HIERIRRE BMELTHR T UM IROAVMMERLIEEN TS KB EEDURIOERRAAEDHMIC OV TOTHER L. REFERESHRAANKITHT=>T
. RERHLYBELT SRAERAHAF (XM BRREE) ONBTELT CHREDIZAT B TIHEIEZEL,

o EAIE ;};1;;]- 7-{—_;\\/ Is?*“/“)( ~ I‘

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE

—BHEZAE_EERERNGIXHERE

4/12



h 5N7D_l{)b'l\4-»{—)bpﬁ#&1§
NOMNURA R ey B SR ) 202?;;? E;ET E)I

BINERE

‘ RURY—LR—F ‘

NDF (/> =FYINST L= D4T—R)EGIIZDLNT

ABIEIX., XICTABFHNEEIZRAVNET,
LAL. FET. TSPUILTIL AVRILE— AVRROTIETLRE, — S OHBEFEETIE
ANDEERHEAZINLETS2LEBORFLELEEREL. BENICIABFHIWME INTEEEA,

Z_T.NDFEEIZFERALET,

¢ LB REEIMEIO—ET, TICEREEEDHEX TSI
OLUZBEREDNRTELAREELET EITKRFLLGETEBRTERRF

ONDFERS|IZAN=AEMEITIX. BEDABFTHEEI LA, H8HE, SRHIEOZEICLY, NDF
DEG|fitg A LB FEENHEF (NDFA LTS5/ REF)) A, EX5IE B B DFE T FIKED
b, RECRE T DHEENHYETS

ONDFOEL S|l Mo BESNHER (NDFA U TSAREF) (X, BEICHTHFHOCEE D L FHEAN
RBEh, A FRIEHBELGDHEELHYES . TDBE. ABIEICLHTLIT LADFESPIRLD
REIZEY, T7URDNTH—IVRICEEBEEZHENHYET,

THOERIL,
ERAH TEMHIHEOBHEATRNIED D, BIRPEHRERET 2MIHDAN=X LD+ THEEE
LW LRENETFLNFT,

(%)
NDFEEEFI> EHREH
BETEHSFOEHROBRZ
HENEE

SRR

NDFAEE & FI < @i & Fi
: B E RS OBROBER
0 < BENEE
NDF#83E V E)

=7

GE) ERF A A=V THY . IRTOERNHTIFELERFRYEE A
Fl= FEEOKEZ TR, FIETET LD TEHYEREA,

LROZRLNTL, KFLOFEHAEFA LR LIS AL ABIEICLDTLITLANED LY, AR ELHAEEELNHYET
(HFT) BIEFRICEDEHFH Ty DAV MERL
(GE) EFEIE. NDFEX B ABTIGICEATA5HBAD—ETHY . NDFERSI B LUV ABHIBIC DOV TIRTEMELLOTIHYEE A,

T7URIE EBEOH LS FIRELET GLEREEICRETDHAICE, COMICHABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
OERICELHEBRETATREEOERITRELEY . . AEDOBAERMICHT S 57, IR, HEZ ORI EINBLBENDLDTHY . FHROBARREREH IV FRILT2LDOTEHYELE
Ao BERIZ, 7R OERKRICET HIERIRRE BMELTHR T UM IROAVMMERLIEEN TS KB EEDURIOERRAAEDHMIC OV TOTHER L. REFERESHRAANKITHT=>T

. RERHLYBELT SRAERAHAF (XM BRREE) ONBTELT CHREDIZAT B TIHEIEZEL,

swE-ti: KPR 2RI AT

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE

—BHEZAE_EERERNGIXHERE



BRI O—/L A -A— LR EHIBE
NOMNURA (SR o b B RRE) 202'(5§;f ;?T E)I

ceman | ‘ -
‘ BNEEIE
<>
HED/NA A —ILFESFHOFIEY 202549 8308 B
0,
175 ®) AT B TISEMERICHR 7y bt RO A MER
KENA - A1—ILRESH KE/\A -4 —)LR{EZ:  ICE BofA US High Yield Constrained Index
s EX I 774 - £ — )L &% : ICE BofA Euro High Yield Constrained Index
e RN INA - A—JLR
15 1 EXHi E% FERE/NA A—ILREH PPELAY IX—V0 7 3= yh RUR ATy o R
HRE/ N 1 IERES S 0—/L (BBIELLT) EPELHL - I—RL—h+ TX—S0 5 - T—hry ke KUK
AV TYHR-TO—K (BBHELUT)E50%F DERK
125 -[ICE BofA US High Yield Constrained Index SM/® |, [ICE BofA Euro High Yield

Constrained Index SM/® ][, ICE Data Indices, LLCE =& Z D BEE R4t (TICET—41)
DEFEETT, YIT7URIE ICET—RITE>TX - R - R5E - RERESN DI LD
10 A, T3, £ CEF—AF A T7URICELT— Y0 EFEEVER A,

B o M PELAYTI—U0F =k RUR A FyH R 5 B—73L (JP Morgan

Emerging Market Bond Index Global) [&. J.P.Morgan Securities LLCAA A &L TL\ST
A‘!\\.\‘ =D =Ty rERERRELIZA VT YIRTT  JPELA Y -a—RL—h-T
75 PN e D o gl ST R hant W X—=LU5 R—ryh  RUR A>T w9 X+ TE—FK (JP Morgan Corporate Emerging

Market Bond Index Broad) [&. J.P.Morgan Securities LLCAAARL TSI I—IUY -
w\'\-\‘\ =yt EERRELIZAVTYIRTY,
5 o

CERFBEDT—HTHY . FRETERHIVIRIET IO TRIHYE LA, F.
T7URDEREMTEBYEE A, I7VFDREBMBRETREHDHVIRIET 50T

”s ‘ ‘ ‘ ‘ LBYEE A,
2624/9/30 2024/12/31 2025/3/31 2025/6/30 2025/9/30
HEFREOABL— S LUVEHEF(AR) 202549 4308 ]
EREBROBECIAL—F) O#B | |77 EROAEHAL—) OB |
175 160
202449 A R =100LL THH#E 20249 AR =100£L THEHIL
TSTILLT L =
150 F-{—— &in 140 f‘E]Ig)ELE—
— ®ET7IUATUR i .
— EEEEE 'fﬁl‘?:‘/ﬂ?)lzt?
125 = 120 LT TZT7BR
100 e AR NN |
75 80
50 ‘ ‘ ‘ 60 ‘ ‘ ‘
2024/9/30 2024/12/31 2025/3/31 2025/6/30 2025/9/30 2024/9/30 2024/12/31 2025/3/31 2025/6/30 2025/9/30
@ EREAROTHEFOFEYES ® | 7T BROBMEHOHEY#E
25 125
ITSTILLTIL — HFER
— EFL ——  AVFLE—
20 | —— @7 IUHSUR 10 AVRRSTIET
— ERERE — FTUTEBER
15 75
10 5
[ e
5 25
0 ‘ ‘ ‘ 0 ‘ ‘ ‘
2024/9/30 2024/12/31 2025/3/31 2025/6/30 2025/9/30 2024/9/30 2024/12/31 2025/3/31 2025/6/30 2025/9/30
| NDFA > TS5 4 K& | * | *NDF/UTSA/REHX. BADEEHA KT =208 B EF

HEEALTOET, -, ZEMTHVONTLANDFA2T54
IIVNLTIL HEx AVRIVE— [ AUFRSTIET | REF|ETIL—LNA—FHEH - AERLTLAHIETHY, T7UR

13.5% 1.7% 6.3% 5.7% 2B BEFRDNDFAV TSIAR R LIZELEHIZEAHYFET .
T A= E DT — RIS ESET T T ASMER NDFIS DN\ TIFRIRN—DE TSRS,

[£BEDEHREF]TSUILLTILV-EFE11A. ZRLRITFRIAA. BT IVASUR ANRRTNG AVB—N\ Y- 77 )—R:-L— M n A hEBXT: LB 23—\ FT7—K-L—r15A.
AVRIVE— AVRAB— NV 1HAL— R AVRRITIVET (AVRRI T O AR A B—INU ) T7—R-L—RH A

TEREEEIIIEE (TSTILTIL. BRIV ET7IVASUR) ICEMREL. HELTOET . 48, FEHSEEELTLER A

T7CT7REIEIEE (FET. AVRILE— AURRITIET)ICERBEL. HELTOET . 4H. FHHSIEBEL L ER A,

TEREEEIOEHLNEIEE (TSUILTIL. BRIV ETIVASUR) OEHEMOFHETT,

TPCTREIOEHEFIEIBE (FET. AVRILE— AVRRITIVET) DEHEFDOFEHHETT

CERFBEDT—ATHY. FEERBRHIVERITTIEOTIEHYE L A T, I7VROEBREETEHYEE A, I7VRDBEREETEHIVIRITT2ELDTEHYE L A,

LEHE, FHT I IRCAVIDMERLIZCSEEMTT  DEHIE, EETEDEEAONDBFRICE SO TERLTEYET A, IEROERME, S22 RAT IO TEHYFER A BEHTORHEA
BRE BRFE. SEMERBOLDOTHY, FROERGLICEBESNSIENHYET . AELEHPOVNEIABRLFEOREREE RERHDVIIRIET HEDTRHYF R A, T7UF & TEAR
HENTLBLDTREHYER A I7URICELCTABBLTBRE, TATZREIRBLET . BRRAATHI>TE BESHLUBELT HREEARPET (XA BRREB) ONBELTTHRENDSZ. O

BH TIHEES,
swe-dfs KPR IRIAT B

BE BR7EvrIRTAVMERX R
SMARIGIXE BARMBRR(£%)H135

—RHEEANREERBRRE —REFEZABREEERERRRE
— B EEAE_BERERIGIXHERE

6/12



BRI O—/L A -A— LR EHIRE
NOMNURA AR b ERERE) z(o;s;;;;)

BNEIRE

‘ IV RY—LR—F

KADEZARE

OXRENA A=A FEFHETSIL, EA), 8H DRMKRHIBW TR AN 5 T84 TRV, FRB CREA (i fi £ H ) (2L
DR TR EoTe b, KEEDOHIEIVAME T ik 1L A7) LizZE el % mll EALEL, PRILIES | FRBAYH] T
TRl TR LR (B F AR NEGELIZZEREND BRI THER L, AT LR &R0 ELT,

OBRIMANA < A= RE S 5T A 1. BN B % E O BRGNS EF L2882 R, TR T DRmmEmbdHEL
23, FAILARRIE, ECB (Bt SR gRAT) DT 77 /L B E SRR BT DR RAZ B9~ A2 ASERFMR I8 L DFB R LT Z 80,

9 H = —wEPMI (I B HH 24 e R 50 B2 18 AR Z LRl 7- 28R E MRS, A7 Ly R (RIEI0RE 72) 235fE/ N 722 &
IR Ea W FIC BRI THER L XL, R, H B CldvIMi@le ER-LZR0EL,

OB BUENA A=V RESTTSIE, LA, 8H OXKEMFEHTISWTREME R 15 T % T EY, FRBICEDH] T i#E25m
FoleZEMD, KEEOREVAME T L2272 8 2 5ol ERLELTZ, RS TR T KPRk E@ B S, H
5 VB E R D RS- Z e DT BLERR AT 5503 B H- L7228, OECD (R 1 /1 BIE B 358 R LT 20254E Dl R =R
TR, FBLEREDIERBESEZ RS TNDEZIT IED BV, AT Ly R (FIEIVEE ) AHE/ N 7o 2 &7 %78 5l B S SG ot
BL. AFTH EHERDELL,

SEADERZEB GEREE. HELE. ZRITOBIETRRLTEYES.)

ORI (SR E) 1T, Ha—2A GREBREa—A 7TVTBEa—ATEFLRVEL, B 7 a— LA —/LF
ARG (A MaEEEFR) PRGN R ETOAEREEFEOBFHALRIT, HRIUETILI% LRV ELT,

O MR BIES 7313, KE . BRIV, FrilEZofhic, #aZEfil r TRELEL, SRR, BBH-SCBK D L2 mb LU EL, £
7o, EBAERIBL Sy Tl tE 2 IS ENLE L DD, [EfE 72 SR AN, HIE-CRE AT | R BIEL 53 72 & OBLA D S
TR — K7 A VA OREEEEITIRNELT,

SHOERAS (202559H30HHFE) (LUTOREFLEHERBESDLDOTHY ., FEAKERTIEENHYET,)

OXKE A A —VREFKTETIE, 5% OFRBIZEDF FIFENTEOB.OEED TOET, @ TGO OIKEN S, FRBA
ILVEERISBINF] NI 217705 L OGN E £ CD—F, KIED4-6 A HIGDP (ENFR A IE) fERIEAFI2FE 50 O @ vl O

ZEERT DL BEITIEE S AR L CRY, FRBOASY /LR NEAICIT A 7L FIENA~DOER A R T72E | ABORIC
BB RFEEMENE T CNDBIEND, 20BN ERINTOET,

ORI A — /L RT3 Tl KD BBLBR O HIBOFI0) %7 OBASE B SR COFF, KEA IR 22\ 537
FBIBLA TR L, TS DB FIAL CO DI KBHEA = 71k DRI A 552 b | MO0 BRI > C
VBT LA BRIV T D7 ECBAS20254E O R ML B LB & LIF B/ | SN OIS SIS AL R
FPEFCT,

OFHELE A A — NV REFTE T, REOBBLECRCH RIS DBV A B N EF - TOVET, KEDH-7 B
REFRNTREL, EHICBETIREHENE Fo WD AIZOWTUIEENKLETY, —F . KEFZ VAT FEBR AT
K HEBT A IS 7o FE R A AR L CRY, MBI AT OREFIDHTRLERE O TR BIR L7225 [ REERHVET, AT, K
BT 7 A BV R (FERE S ) 245 S0l BB ERR T O BRSO e L SeE [E RR 75 L0 R IR I @ K HECHERE 975
EB Z B, AR BSOS RIKHENDD | a@ﬁiﬂil/w A—NREETG~DOEH i/\?’fzmw‘@“ék%‘xiﬁ‘

Eﬁﬁ ZBEL TR, 5IEHEE . mAKYEDA L A LT AL (RIFIA) DR EF v E 2T A (I L304R) Ofs2 HEEL . #hlsdsid

53 FEATRIEL Sy | AR AERIBL S &5 JE L TR — R 4 UA DR T /0o T E97, U O TG BR BRI RV K HER LI 2 AR
xTEi’J WCRIRI K HED @< FREIZRBLED D BERNTE WD 2 — D3 FUA 00 MU~ DB AR RIS @ L &3 D Bk g A Fr
THHETT,

* 27 7 U RILREBLEHLHENZ RN | BRI G EE | OFHEHE S IOV THE I OR F 5 L@ DR Z 21T G R H D ET,

I7URR EBEDNHLAHFICRELET NREEEICRETHHESICE, COMCABERIRIIHYET, ) DT, BEMBRIEBLET, LIzA>T TEHSRIESNTNDLDTIEHYFEL A, T7
FOERICEBBEBIANATREZOEHRITRBLET . o, FAEFOEBARMICHTH5 57, BR. RETOMVHEEINBRLBENLDOTHY  FROERMRRETEH IV IRIET 2D TIEHYE
Hh BEMT. I7UFOERRRICET SERIREE BHELTHN T EIMIROAVMMERLI-EH T REBIADURVOEHAAEDFHMBIT OV TOIHER L, REFEEERRAHNIKIZH
o TIE RS SVBELT 2R EERRAT (XTERREE) ONBEL T THREDSZ B H TIHIEKESL,

sue-gf: EEAF PRI RIAT b

AS BH7EyrROAV MRS
ERMERNGIXE BRUBHE(£H)EIS
—MHEAEAREERHERE —RUEFAEABEXREBHEHERE
—RHEFEEAEEEMARRGIXHERE
7/12



BT O—/NL - -A— )L ESHRIE
NOMNURA SR Ay o R ) 202f§;H;;TE)|

BINERE

‘ RURY—LR—F ‘

T7URDER

@ IHFITO—/NL A A— LR EHFRIE SR 7yMERRRE) 113, BRI SN ERRERICSVTHEREIFED
RE53201—RA(A3—R, RREERI—X, 7C7HERI—R(Fa—RICEMEASER ), [F2ERFE | NHYFE
T))DEERDI7ZURNEREENTNET,

@ FEKEDAVHLTAVDHERLERMEOHRERSEEZRELET.

@ HRADNA-A— LRI ERBANGERRRARLLET,
K1 BIFURISENT, A A — LR ES L AR HERI S TR T S A% OE AE TBBIE U U T IS SN TSRS £ LET
CEEEFEHREOBA . BRFHELL DA RTT HES. AEBRIIS. BRIS%E8HET.).
X2 IREMLTEBRANR I NERBETOIHHA— TF—T7UFIEELTRAT 5. TEARARREVSEKRTT,

@ AETONERBREEFRI/LAS ILF - IR—Tr—X - T7oR =5 O—=)L N AL—IF-RUOFIBESUVERNREERT
IBRvr— I F—I7 R 1 ZBERRELET,
T ILS-TNF-IH—Tr—R - T7UR ==L N - A—LE-RURJIZIE, ABEEIFEORLEZIDDISANBYET,

a—R4 FA—ANBREXNRETINEREEREDAENSIFiE
Aa—x
NEREEE. BELLTHATABAYSETHENET,
(BEAERR), (FoERgR) | R * vrElre
BREBEI—X AEREEICONT, REIELT, EEMICNREECANDELEESY, REEE (TSI,
(BASERE)  (F2ERER) |4F—RRSUT . E7IUAOIHEOBE R ryN) EBSABIEIFEAHVNET,
TOTEEI—R NEREECONT, BRIELT. EEMICYZEEITHIIEEFEY. 7O 7EE (hE,
(BEANER)  GEIERER) |AUF AVRRS T OIHEOBE AR ryR) EBSABEWME*EGH0ET,

XRETINEBEEDISDIBET ORRBENORENLEIIRAR—Sv—&LVET,

@ EEDORRIZENTIX. /LS TILF - vR2—Dr—X - T7oR =45 0= IS A —LE-RUR IADFEEEZIDE
LETHMN, BEELERICITRFICHFIRIZRTT . FRERNFI7UOFONBES SURBMLLVIZIZ7VROEEHREE
MEDSARET I EEEEFRLELET,

MEEORRIZBVTIE. [JASTILF TR—Sr—X TR =T 0=\l I A — LR RUR IADBR G E (L, #14290% L EE B RELET .

@ FIA—RIFT7VR AT - oo X AR CERALET,

@ HRITA—/NIL N A— LR EHFE (R MNEERRE) 1Z BRI HEANBRIOI7Z7VREE LUTE2H
REB OI7VRBTRAYFUT RTEET,

@ HEND A

& ZRASEH
R, #A158B (KREXBDBEEFBEER) ICHBEETEVET,
HEEET, LENZEOHERNT, EEESHMARETEIL0EL, RAELT, AlF-RUFNBEEZIDICRESEEITHRICE
FERELTET, AL, BEMIEKEZICLOTIE, FESXENPILLLGIIEEPRENBEGZSBEIMEGENHYET,
TH.BFABLIVIADRERICIE, LERESEBALNEICERSHNRET ZEEAMLTHERIIBELBYET,
XIEAELT, MIF-RLENBEEDOICRESEETEIIAMELTOETA, Shit, ERICEINBENRELELDITAZIEY

HAEMENREMICHBT I LEETRT LD TIEHYE LA,

& F2ERER
RA. 8F38BLKVIADISA (KREADESEBEER) ICHBEEFTHEVET,
SESHET. HRENREOHFARNT, EEMBEKESFEORELTERSHNRELET.

* ERSHOHIICKYDBETEHLLEVESEHVET . - FROLREDOTIVELIVZDEEEICDOVTTR, REETHEDTIIHYEEA.
BEEFA, TRABMFICL>TI LROISGERANTELNEENHYET.

T7URIE EBEOH LS FIRELET GLEREEICRETDHAICE, COMICHABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
OERICELHEBRETATREEOERITRELEY . . AEDOBAERMICHT S 57, IR, HEZ ORI EINBLBENDLDTHY . FHROBARREREH IV FRILT2LDOTEHYELE
Ao BERIE, J7UFOBRREICE T SIERIEREBMELTHNT7 EYRIROAVMMERLIZEHTY  IREERDURILERAAEDHMII OV TOIHER L. REFTELBRRAHNKIZHDT

. RERHLYBELT SRAERAHAF (XM BRREE) ONBTELT CHREDIZAT B TIHEIEZEL,
s PR Py kI RIAT

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE
BHFAEAEEERERNEIXBRRE

8/12




BT O—/L - A— LR ESBE
NOMURA (ISR P ERRIRE) O

BINERE

‘ RURY—LR—F ‘

T7URDER

BAEREERI/ LS ILF IR—Tr—X TR = A=/ N -A—LE - RUR IO XL/ EHEHZDOLVTH
HEONAA—ILFEHFETERERNREL. B KEDA VAL AV DHERLERMEOREFERDHLEHIBLET.
N A—)LEEHE . RITAROERECAEM. RTEEEH S, RREL TEUN . TFEEZOM OB HISICET HEHICHFELET,
EHIEDEHADRELEE RAELT, TROBYELET,

Hhigi & KE FR FEEZ O
BELE 25~50% 25~50% 25~50%

KERDHRELRT, THEECRERBEOELZFILST. RETHENHYET,
CRRLETUSNONEREEICIREZTHSIGE . BRI EBBASHN. RAELTHZEEIIHMNSBEETY . RRLEBESIABRGI%E
ThHLET,
I7URICIFE3 DDYUZR(BARAYSR BEREBEISR . TOTERIZR)DBHY  VFRTEIT MABEICDONT, FAIELT, KFILETY,
BOSADBE(BAAYSR A, EFEEBEEISR . TSUILTIV/ZERV/ETIVASUR. TOTBEISA PET/AVRIVE—/AVRRI 7 ILE
T)ERIABWEIZTHICLT. EEE~NDEREMREEBRLET,

- RERBRSHN. N A—LFESOERETEIBIREBRSHOREL, FEIREBHRSHNERTHERMEDR S LLEE
RELET,

- B EBERSEOEE CHI->TIE ERKFCERTOLRGEICHT HMB DO EHTMEERL. /N1 -(—ILFEHDEAIC
BWTENTWSEHML-ERSHZRAIELTREEELET,

- BEABEASHIRELLEIREBMESARUI7UR2AQYRIHEOKREEZ T EZS—L. BEICELTRBEIREBRSHA
ERYTAERAMENRS LENEECRIREMHSHDABEERETEVET .

* REBEERTE, IR EENSHOBESSVERMECRS EFEREICHY. BRI Ta—v— U —FaAvHIL 7109

A LYMEEZITES,
B EEmet ERDHZEZRL F 74518 Hihig
Nomura Corporate Research and Asset Management Inc. - KE
FIL Investments International Fidelity Investments Canada ULC

XTI
DWS Investment GmbH B
UBS Asset Management (Americas) LLC -
UBS Asset Management (UK) Ltd - HEEZ O

Ashmore Investment Management Limited -

CHET R EERRE (BT ROADN) B
- EERIF2025F9 A30HIRAEN LD THY . SRERLLLIHELHYET .

BB, TRBAEFICIO>TI ERDIIGERNTELRWMEELHYET

T7URR EBEOHLHAEHFFIHRELET NNEREEICRETIHAICE. COMICHBERIRILHYET ) OT, BEMEBIEHLETS, LIzh>T TEARESATODLDOTREHYEE A, T7Y
FOERAICLPRBEFIATHREEOERICRELET . o, FETOERARKICHTHI57. IR, HEZOHLNEENBLBEDIOTHY . FFROEARRETRH LV IRIETHLDTEHYE
Hho BERZ. 770 FOERKRICET HERIERZBNELTHRT LY IROAVMYERLIZEMTY  REBEREDUYRIOERRAAEDFHMIC OV TOHER L. REEXEERRAANIH
FoTIE RFBRHFYEELTHREEEHRAE (TEREE) ONBELT THREDIATBH TTHIERESL,

o EAIE ;};1;;]- 7-{—_;\\/ Is?*“/“)( ~ I‘

BE BHHT7 R T AU MRS

EEERIGIXE BHRMBERR (M) EIS
—RHEEAREEARERR —RUFEZABXREBHEHERE

—RHFAZAE_EERERNGIXHERE

9/12



NOAURA

‘ RURY—LR—F ‘

BT O—/L - A— LR ESBE
(NRT7yMEERRE)

BINERE

202549A30H
(B RegET)

BEIYRY
BI7URIE. BEERIEFADHREZELTC. EHFFICEEMIITRETIVDREZELETIDOT. L
HFICLHLEZEHDMETEC., AREHFORITHROEECHBKRKADEILEDOTZEIZLY, B
HEEMN T ETAIENHYET . T N EREEICERELEFTI DT, AEOTHICLYEEMENTE
THIENHYET,
LA > T . BRERDEHRDIRETRIIRIASNTULNDELD TIF AL, BREMED T5RIZKY, BENE
CATENHYET . GH. REEFRITATELELGYET,

XELK TR EEARPE (XHBERRE) OMEEY R IFTELI,

[&HEAAE] (407 RIZZR5ER]
OSFEHMH 202843 A 15AF T(20105F4 A23 AR/ E) & CEARTFER CBEAfEEEIZ3.3% (Fi1k3.0%) LA THRFERAI B
OREAHLY [BANER]IEI2EORENR (FRE.EA158, EHLEERLTEIE
In#E 53 E KREBDBESEEEER) CHEOAFIEIENELET, SRAYFUTEE>
[F2ERER ) FE2EORER (RAL.3ABLUVIANDISH, RFESAAMBICES S EERLTHEE
KREBDBEFTEER) ICHEROHHIEIEHELET, * B LCIFARFE R I SRR SLY,
O-HEAME CHEAHABOTEXAOEAEME S EREEER (EEHH) T7 R DHE E#%EITE0.858% (FiihF0.78%) DEZE
[ T YN--Tiva 1AAUE T OB (SHMTAIO=1M) FLTHEED . BEHROREHMICIELTHMNET,
FrE1FAL LI HEA OXREMICTRIBUVLEUSTEHMENE  £1.758%72E (Hid)
AR ST o CRABISA GRS . GE) 77V R ERRET D EREEEDIETHRENE
O HR(HE CHEFARDOTEEADOEEMBENSETMEBRREE MBKRLT, HEEHNEBEMICEIBT IERMMEIZDONT
ELUBILV=f4E HEHLELDTY,
ORAYFLY  THASEEIDI7VREBLUTF2ERER | D77V FHET S TDMDER - FHH HABMISZENTEDRICRET S B RiTTHH.
RAYFUTMARETT EEEANFICHIST7VROEEICRDIER. I7UFIC
MFRFERAI o TS, —BIETILLHDRA VT DEER EFTHTL BT 2 HBMELNBEHRORALYMF . TOMENDYET,
BANBYES, XINoDEAFGERAKREICIVERT 510, FHilIc
OFHATRAH RESHDEEATH>TH, TRICKRHTHHESICE. FE- FREEEFEEZ T CLNTEEEA,
FREI . CHBA.CBRE RMVFUIDESHRAHNTEEE A, SIS ERREE 1RO DOEEEMEEIZ03%DREFELTHIEE
SNCET=TRe —— (CHEH. {YFLIEED)
R S aaE EROERDATEI OV, BAROERA J7 FERASN L BME
EEEEET—R |- —a—a—SHEEEI - —a—3—DRIT IELTRAYET DT, RRTHEDATEE A
COVRYOIRIT - LIV TILY DT XL, BEEARPE (XMERRE) DI I7UFOER - B2 I1ZTEZEL,
OHABLEAUTONTALDKERL
RBDBAEFIX12A248THZ5E
-:J—El—gﬁéft#ﬁiilz? ?i;?;;;mﬁﬁ
St gt CAVRUDERTT (L DIILYT DERIT
TITREAZR | S ohLaniiT
OHAR L A, MEFEF IR OERET.
CHEA. CBREDRRAHD R TETEDELD
HLOLLTRRSHNEETIADBE
O:EHE % BADHE . RALLTHRBOEBARELSVITRSE
(RAVFUTEED) BLTEEROFERICHLTES SN
FT . 7V FIENISA(DEEREIEREBHE) ORETIEHY
FHAHE. BUENRESN-SERLE T ABENEEIC
BABENHYET . FLALRFERLITBHNEHE IS,
(CBEFIH]
REERITERMBEOESLELY . TRIFRIASLTOVEL A, REERITESRROMETIEHYEL A,

BEREMEESRVRSRERTL. REEREAEHEN BRI EE A,

77 RORFERE. EEMBFICTOVTE., FTROBEEFTTERNEHEZEL,

BR7ZEybIROA MRS
KHR—MF LV IL% 0120-753104 (FU—H 1 )L)
< ZAFEERE > B X A O TR ~ F K58
FAVB—RYIR—LR—S ¥ https://www.nomura—am.co.jp/

<EFERH> BR7EINRRIAVMEREH

<ZRE#H> BHEZRTHESISHT

(7o FDERDIERETESE]

(7R DHEDRES LV EREITAIE]

T7URIE EHEOHLHEHFFITRELET ONEREEICRETIHAICE. COMITHBEERIRILHYET ) OT, BEMBEIEHLET, LIzA> T TEARESATODLDOTREHYFEE A, T7
FOERICEBRBEF TN THREBEOERICRELET . Tz, FEPOERRRKICHTH557. IR, HELZOHLNEENBLBEDLOTHY . FFROEAMRRETRH SV IR T 2D TEHYE
A, BERIE. I7UFDBRARKRICET HERREZ BMELTHN T YN R DAV DMER LI EHTY . REBEDURVOEHRAAEDFHMI OV TOIHR O, REFFESRRAHKIZH
o TR MESHLYBELT SR EERARUEE (XMERREE) ONBZELT CHRBDSZ B TIHEIE,

swE-ti: KPR 2RI AT

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE

—BHEZAE_EERERNGIXHERE

10/12



BRI O—/NIL- /S -A—ILRESHRE
NOA\U RA (SR N R IRE) 202?;;? ;ET E)I

BINERE

‘ RURY—LR—F ‘

SREICEATIEER

oG, FBEEONB L ERI0 T > ROMEREHS
SZIONET DT, LSS VEOEEE 4 T OARLE) o
BT DT E 720, BN R HERCI2DET. Sroronsr

o 7 > F(F. EEHARD (CEA LICBEAING (BFEIEREORS Y FINES JOTHILS= SO7cE4) wilB X Toic
®HTASBENBDET. Lich' > T, IJ7 > ROPEEOKE SN UESTEHBICS D I 7 > ROWNSES
TETIREOTIEENDET AL
 STEHRR R (CERINES A B o TS ICBVNTH. YWUEHBERING B (HiaiThioieiss. WiRREH R
ERSETEAE N OREEMEA L AT TFEI DD ET,

nBEd, AEAHICEDE, SEMSENSZIMONET.
DEMFREL(F, OERESEREBEORSSNEOREEREONMIG T E0ERO N ERBEUTONGREETT.

AAREH SHEEMED L2 UiES AIHIRED SEEMED T EUCIES

10,550
| smepias 3
50/ z
10,500/ . (@+@) 100M 10,5004
( N - ( 10,400M
o 3
5007 E% 104508 500F] E% Eﬁff B
= (©+@) ?ﬁ 450/ asop | L& = ©@) |[x | 208@) 100
g, (&+®) (G+®) 5 2 B [ s0m 10,3003
g‘; %’g 420/ 420/ || &
(G+@) (G+@) ga
L]
L \
HIEAREH LEREA WHAhER HIEAREH LEREH LHRRER
SIECEY Ay BT pay e

o EHDERI LA (ENRINEEATREE I IINEFBOIETLA) DKL > (. NELERERO SPFE(S
AN, REM(CTAO—EMAE UL I 2550 b 0DET. T7 > FBARODERRI(CED, SEREELD
EEMEBBOE EADANED S IEIBEEEIRTY .

NIETE SBOREMEANREE DER A S FRROBEE /I (AIREEOER TAE LO> T2 He

RS S (CEPIEOEEE T EBAILE LN FT.
(BBENEE(CH I IRBRICONTIR. HESTEHEE GENERRES) o (D7 FoBA - #ig] @TBUZEL. )
aALES St ssE S BROEEMENGERDERTAE TE> TULWSEBRE(CE. TESE3OHIiEOEN A

(FRI o EE) RS (ENESE) L2DFd.

S IEEN AIVESE BFRINES) TR 2GS, fRERERCZOEBANSAFINES (FRINES) FERUZEEN. 0B
HEEOERTALRDFED.

EEOHE . |.loms _1%5@%@3& (80 " s || ome }ﬁK}E% Rl Ee)
@ | TEILEE (ERIDES) & mo|c (FEaRBED
& = || GEERD = Al 29
8 3% 2] ; 2 2] E R
e | | 2 | | B2 g || 2 ||az
T £ EE | pomEED 8 £ EE | oD
S % § EEDERTAR - = 2 EEEOBERITA
D @
(HEREO—EHTAO—EHARUIIEST BB E0—HI) (HDREORENTTAO—EHAVRUABST 3B E0—HI)

DEEICHATIBESICREOHEE A —JETHD, 2 TOERICDODWVTHBLIZEDTIEE NDECA. T, EEOOESEETEEMEIC
DWCRE, FI 3D TIEhDEZA.

T7URIE EBEOH LS FIRELET GLEREEICRETDHAICE, COMICHABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
DEBRAICEPEBIETATREEOERIVRBLET -, AEFOERAERFICET 2757, IR, HEZOMOHNEEZABRLBENLOTHY, FEOBARRETEHIVIRIETHILOTEHYEE
Ao BERIZ, 7R OERKRICET HIERIRRE BMELTHR T UM IROAVMMERLIEEN TS KB EEDURIOERRAAEDHMIC OV TOTHER L. REFERESHRAANKITHT=>T

. RERHLYBELT SRAERAHAF (XM BRREE) ONBTELT CHREDIZAT B TIHEIEZEL,
s PR Py kI RIAT

BE BHHT7 R I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHERE

—BHEZAE_EERERNGIXHERE

11/12



BRoO—1 N - A—=IWRBFHFIRE(NNAryMEEEIRE)

#BANERE F2ERER

BHRAHZIS
MABS
ERE MG I EEED AT EHRES g | EMEEA | —HEEA | —RHEEA
s BARE | Rkl |[BomcEEs
EMERS | mIERE | mEIEB
BHESRRaH emmaERGIRE EEMBRE@®m®E LS | O | O | O | O

K ERRFESHIERE. FRBROFRICEDVDTERLTEYET,
KIRFRAITFOTRHEBENERIELTOSIGEENTENET,

12/12



	PAGE001
	PAGE002
	PAGE003
	PAGE004
	PAGE005
	PAGE006直近1年
	PAGE106
	PAGE118
	PAGE119
	PAGE120
	PAGE200
	販社一覧：2017/05/02



