BREEDESEA Monthly Fund Report

TTFATOoT N A—)LREE D7 RGREERA)
BAEH-O—X(EBHEE) TS )L-L7I-a—R(EANRE)  7PoT7REE - O—X(EAHER)

5L D4

BMEIRE BN ES = £ B 202557H31H

TBARMA-I-A(BASER) IO0ERIRE
R FEA3R

FC
M8 EDEEERLELDTH. I RDMEERE 25T 55D ClRHIEEA .

: 20114E7H228 hb 20265%7H3H

REH . BAHAEBDSEREXR)

K EEMEE- MBEDHERS >

. - 16,000 SYEE (011475228) ~2025%78318
202547831 B '
e AR

H 2R 3,280 14,000 F SEEBRA LR /fq\ 120
K i l‘:IAL‘.\\ﬁE — F m
& A 53858 % 12,000 AL V 100 ,g
RIRI7 5 * /\\"’NW p
i 77U il 10,000 |5 A 80 4
LA 0% 5 8000 7~ f\ o =
3NAM +1.9% 1S M W %
61 A RS +1.7 % V\,v\ V\/ M
15 R +1.0 % 6,000 V\\ 0
34EA -3.0 % .
S4ERS -44.0 % 4,000 /\m’\,\\w’\ 20
FEAE +1.7% : .
BTk -28.1 % 2,000 0

RERF 16/3/14 20/11/13 25/7/11

XM EE AR E B AEMEE I, DEE (Bi5IE0 EHECHICT7Y FRABRELLLOEHBLTEHELTVET,

XEEMBOFRCHNT, REWTEREEE A (SFEHM) JERLTVET (RB)T7Y FOBERECTELSLY),

XTHAR AR R 0SS EHREG ., EE BB ARCHIEHREL, HE2T7Y FOT S EEBREALEMEB 1 eAVVCEERERLTVET,
KEBRDT7PY RTIE BREHCIHOTREBEZCOWERIRLGNET, 3. BEROER -REZFEEBLTVEEA,

L HEEDHEFE > LKEEBEEDIKR> XELER(E, #iE EREEICKTEIENTT,
(1B 0%k, B8
N AN %ﬂkj?y H /EI\§+9840/0
REH(F/R) NERE 8 Rt % S R, 3
551~1565A a5&t: 5,965F3  FILAUA ALYV AMERE)ZTY (A4 D-00-NIb- FSAMAL4D/247UT1- P I 7
Z157HA (24/08) S5 /840 Teyb- 32V AbE-ayn T | N A=V R RY R O7U R 98.4%
5515848 (24/09) 5 79N (BAM-Y72)
gggﬂg gjﬁ‘g EE KEI7 Ly FRARIAV R HAT- % —— kT TF =TV 0.0%
216158 (24/12) 5/
16287 (25/01) el < 2> S HEFI0HRE (20244E7831H~2025%7H31H)
2163HA (25/02) 5/ (%)
5516448 (25/03) s 6.0
5516557 (25/04) 5/ 22 R
#1661 (25/05) 5M ig \
#167HA (25/06) 5 0 |
551688 (25/07) 50 5 |
DECESETER SER @ 6,025 o | *1 SME Term SOFRIM %
BEIT128 0 60F3  5c | ——sRRLEMEF FERALTLET,
i . i ' *2 JPY Term RFRIM %
XAWEF, WEHEAHCESV TSRS 20 —— mEHS R ALTLET,
ELET, HohUH—ENEDHEEHIIERTEHD 1.5
TRHNFEEh, REEFZILDONEBIMGEEEHIET, 1.0 +
0.5 | p—
0.0 ‘ ‘ . o
2024/7/31 2024/11/30 2025/3/31 2025/7/31 (AN T —LN=1T

WL ERE, T7 FOKRCBET BEHRFELMOT T BEHCKF T LY IR YAV MIINERSNIELDTY , HI7Y R EENEDOHB B MEHFICIRELETD
T, AEMBEIRECEBLET, LEhHTIRETAMRISNTVSEDTIIHNEE N, HT7V FORBECHFEDHS(CIIRERERHAZ (XFERREE) eRER
#HENBELLVELETOT, BTRRECHEZO LB S TIHEES), RROLEHOBINRNCHFZTEREILBHEH IS,

K7 YPIRIAU B

BRE-ER:
Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS
—iEEA B AR EREERS

—MRHEEA L ERIEmENG IS

1/16



REH

K BEMMEE- MEEOHBE D>

20255 7H318RA%E

A AEMER
MEEREE

HARE Bl e 3
HA

1AM
3NAM

6 A [

144

34

S

F 1)k

R TE K

1,798 H
76585

T7U R
+2.3%
+10.6 %
+7.5%
+8.1 %
+36.0 %
+9.4 %
+13.0 %
+13.4 %

T39)-L7IL-0-A(BASER) I0ERKR

{E3THARY : 20114E7H228 HhbH 20264E7HA3H *T
: BAE ((KEXEHDBAREZEA)

EXI-F :
XBEDEFZERLIEDTHD, FHROKMEZRIE-REETDEDTIEHIEE A,
LYEHER (20114£7H22H) ~2025%7831H

18,000 1,800
o AR
16,000 1,600
HESERELEME /!U‘N\
14,000 [ —— gsteifLE ,ﬂ w 1,400
i
21000 [ M 1,200
i 10,000 1,000,%
%E :E\
o 8,000 goo &
= &
6,000 600 g
4,000 | 400
2,000 | A 200
0 0
R 16/3/14 20/11/13 25/7/11

KINEEFREEEMEE L, HERE (BSIEND ENERICT7Y FBRELLLOEHBLTEHELTNEY,

XEEMEBOFEICHNVC, REMGEREEER (IEFEHRM) JERLTOET (R0 T7Y FOBRECETSLY,

XTHAR R EE = | OB ST E IR £EB OB ERCH-IHREL, HET7Y RO R EERERLEMEB I TAVEEERERLTVET,
KEBROT7Y RTR . BRES I TREBECLORERGIRLGNET . BEROER-REFIZEEBLTVEE,

L HEDHEFE D

(17O HED, Bi5IED

REH(F/R) SEE
5E1~1568 &3t 9,315M
5515788 (24/08) 15
55158HA (24/09) 15
5515988 (24/10) 15
5516088 (24/11) 15M
51615 (24/12) 15
5516288 (25/01) 15M
551634 (25/02) 15
5516448 (25/03) 15M
5516588 (25/04) 15
5516688 (25/05) 15M
51674 (25/06) 15
516887 (25/07) 15/
DhcESETER EXTESR © 9,495M
ER1288 : 180/

KOBEE, RS EHEHICEINVTEERIMANR
Ebi?’ HohUh—EDEDNEEHFRT LD
TRIHVFEh NEENIILONBLETLHNET

KEELEEMRRD> MR, MEERECHTILNTT,

BERES J70 R4 [
FILAUA ARUL Y2V AVMEE) 2Ty (A40-00-Nb- FSAN-H1D/T4F7 U547 IF
N/ AT TEyb -2V AE-0yN)E NS A=V R RV R TPUR 97.9%
Tyb (FZ9I-L7I-D3A)

K7 EYIIRITAVE HAD-Ix—R— b IAUA - I =TV K 0.0%

KSESRHPEFDOHTRE (20245£7H31H~202567H31H)

(%)
16

14 - |
12 |

10 ¢

BI7VRICBIFBTF V- L7 IL15 ANDF
1VTHAREF: 12.2%

— RRIViEHAE R+
39PN AHAERADYTL—

8

6

4

2 L
0
2024/7/31 2024/11/30 2025/3/31 2025/7/31

X ERIONDFA VT34 REFIE, BT7V MBI AROELNDFEEICONT, ZOMEL— FZDBE R

OHIET-HELEICEHUEMEETT,

* SME Term SOFRIMEFEARALTLET,

(HAD) T—LN-TBIVEBT—ALNKITP I PR TAY MERK

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRAIZES,

2/16



(PI97RE-I-A(BAHEE) |I0ERIKR
{E3THARY : 20114E7H228 HhbH 20264E7HA3H *T

REH . BAH (KEBNIZATEXA) :
XBEDEEETRLIZEDTHD . FHROMEE TR -REAT LD TEHIFEA,
K BEMMEE- MEEOHBE D>

S¥EREH (2011467822H) ~202547H31H

202547831 BIRAE 24,000 110
22,000 b G 100
EAE(fEE 3,247 M 20,000 b pmemmEsEmE A AN 90
I ' : RSB AR
& ELREE 250855 5 18,000 80
e P d &
AR 51 2 & o000 0
Hifd 772 R 2 14,000 60
1h B +24% 12,000 50 #
3HAMM +7.2 % Z 1B
65 AR -0.9 % 10,000 0 B
14 Fd +0.4 % 8,000 30 >
34 +15.5 % 6,000 20
S4EfE -9.9 % 4000 10
EXPS -1.9 % zlooo ' : 0
Eislo 0, ’
HER *+73.1% spoee 16/3/14 20/11/13 25/7/11

KINEEFREEEMEE L, HERE (BSIEND ENERICT7Y FBRELLLOEHBLTEHELTNEY,

XEEMEBOFEICHNVC, REMGEREEER (IEFEHRM) JERLTOET (R0 T7Y FOBRECETSLY,

XTHAR R EE = | OB ST E IR £EB OB ERCH-IHREL, HET7Y RO R EERERLEMEB I TAVEEERERLTVET,
KEBROT7Y RTR . BRES I TREBECLORERGIRLGNET . BEROER-REFIZEEBLTVEE,

KHEOHTS KEBELEEDVKR XECE(, A ERBECHTEE0TT,
(1750270, B3I ]
3 H] AN S %ﬂkj?y |“ /EI\E-I_97-60/0
REH(E/A) HES AT e e
#1~156HA EHE 12,420/ FILAVAZMAUR - R4Y ANE ) STy (B4 70-T0—NIb- FSAMH40/ 24707477 -
51574 (24/08) 30F  F/847-TRyb- AV AE-NWE M A=V KR K- TPV R 97.5%
51584 (24/09) 30 9N (FIT7BE-T5R)
= B . . o . =
%iggﬁﬁ §§2§}$§ §3E KHPEYIIRIAV b B4 % ==k TAU7 - IF=T7U K 0.0%
51614 (24/12) 30M
5516244 (25/01) CIEN <2E> RT3 (20254E78)
51634 (25/02) 30M
S5 164HA (25/03) 30M w97 RICHHD
51654 (25/04) 30 EE EHEF THANDFAY T3
5516648 (25/05) 30M il
51674 (25/06) 30M _ . .
551685 (25/07) s0p PR 1.6% 1.7%
HEEETEE JEoK : 12,780 [ o S .
R 1M - se0m [1PETVE 6.0% 5.8%
XAWEF, IMBEHBAHCRIVTERR MR [(VFRVTLET 5:9% 5.2%
== SV — VAN N4k
L b il i o (A7) T — L\~ T BLUBTET —BEDRAIT €y PR A TR MER

XEGIMFEENFEEREDHA. HBWMEI#1T5MICNDFEGIZFI AT 5N HYET, NDFERE %
FMALEBEEIZDOVWTIE NDFAI U TS5MREFERRLTLET,

MNDFA U TSARERIE, HT7URIZEITRH BROELNDFERSIIZDONT, ZOHEL—FEFDHEAD
g TF—4%LEICEHL-MEETT .

XEHEFIE. AROEEFRRLTNET, PET: 17 BSHBOR(LEHETRIEGIEH) . 1K ILE—:
FBILERFTREIESIEFIHA . AVRRI T ILET  OxhILARITEEGI£F1HADT—2TT,

Daiwa Asset Management X BB0SEHOBMNIRNCBIE T LBEH S,

3/16



LHAT7Y FDOEEFIER(202556 A K) > NI, ATy ROME ERLEICHTEEDTT,

FIT I A= KR K- 770 K

23 J:I:!‘ <

aE 13
SEMRZR 95.3% 1306 = & 32 AL 75 60.0%
REFE 4.7% 3I-0-0-Y, EDfth 40.0%
ast 100.0% a5t 100.0%

KPP ITP N A=V B RV R-TPU RETATUTA (FILA YRR AV b IR TAY MEE) -UITYR) DT RICKFTEY MR IAY MMERLIZHEDTT,

LTPIT N A=V E-RYR-T7Y FDE ERER (202556 A K) > MEES, BHR— F 72U LR TEEDTT,
KT TA FILAUARRMAU R TR DAV (FE) -USTIR) DT —4EECKT 2y RS AUMERLIZHDTT
BE S AT A IS ESFEAGTD) TS
KR 96.7% A- 0.0% A% 18.3%
1-0 3.3% BBB+ 0.0% LIv— 15.5%
ZRIL 0.0% BBB 0.0% HE# 14.7%
FEHERI 0.0% BBB- 0.0% FEhE 11.0%
A 0.0% BB+ 12.9%  BgE 9.4%
BB 31.2% Z0ith&Rh 7.9%
BB- 24.8% $R1T-iE% 5.7%
B+ 22.4% BEAXEL 3.5%
B 3.4% IRIF— 3.4%
B- 2.1% &E 2.9%
CCC+ 0.0% Z0ih 2.6%
cce 2.3% TH)AJ-RUEFHESS 2.6%
cce- 0.0% ALRTT 2.5%
=IEFED 7.5% CC+ 0.0% HY—t2A 0.1%
EiEF|ED 6.1% CC 0.0%
BET1L—Yay 2.8 CC- 0.0%
EYERFEHGE2) 1.9 o©+ 0.0%
REH#AE 50 C 0.0%
D 0.0%
|EIRAT 0.9%

KEEQOS N MERADBEZRTI00%ICELBNEDNHIET .
XA AERICOVTIE, FTEDREETRALRFITERECEHLTVET,
CENEEAEBRBSLIUEREREL. T(TITIDERICETEET,
CE2) FHERFERI, FRMOPEI-IVEEERALTVET,

#HA _LEGL108747
HiRA FIZE (%) [ERAE] [= - #hizk i3

Studio City Finance Ltd 6.5 2028/01/15 3774 SAR 4.1%
Fortune Star BVI Ltd 3.95 2026/10/02 = 3.3%
Vedanta Resources Finance Il PLC 9.475 2030/07/24|1 2 F 3.2%
Diamond II Ltd 7.95 2026/07/28 1V F 3.2%
Medco Cypress Tree Pte Ltd 8.625 2030/05/19 1V kY7 3.2%
China CITIC Bank International Ltd™" 3.25 2026/07/29 && 3.1%
Indika Energy Tbk PT 8.75 2029/05/07 41V E%=I7 3.0%
UPL Corp Ltd 4.625 2030/06/16 1k 3.0%
MGM China Holdings Ltd 4.75 2027/02/01 X774 SAR 2.9%
Continuum Energy Aura Pte Ltd 9.5 2027/02/24|1 > F 2.6%

XK AE EEBEWEI-IVBEERTR,

LBI-ANHE | RBEE(2025F6 A FK) >

J7EE-1-2

A i e b B %3
HAH 100.2% JS5JI-L7I 100.5% 7Y BESE 99.0%
Daiwa Asset Management X BN EROBINENCBIRTEBELBEH S,

4/16



LTV EIR=Tv—DAAV > KRR CORBHIMETLELOTH), FROTRIREDEB FERIAI LD TEHIEE A,

MUTOIAY FO—E(EFHFMR. J7Y FOBEREE. i RBULSLUERAE) ., HT7V RICEISHATYY FOEREH THE 1774 (FILA
IRARAY IR YAV MEHE) -UITYR) QDAY FEEICKFN T EY IR IAY MMERLEEDTT,

(&R E]
EHHR

TOT A - A— ) FEHFHSE. BEHBBOERGEEZRTTLERFLEL R,

HETE., BEATHBEEREENNETEMBEREZ NIRRT T 5. 2025F4—-6AANDREWP (ARBLEE) BHEE
(T, ATEREALS. 2%B L. MHEFREZLEAEYEL, 6ADMERLENTHEFREZTELLGLE, BEMBLES LD
D, MELTHRERDEBRIREBEMELGYELT, 41V FTIEH, XBHELOBREEADELEVAIERICITEATEST .
BEMHEQYELE, CADEHEEDMERIE, ATFL+2. 10%EMALYIBETLEL, . 1V FENRFRE
VIIFHBAERLAIUNKRE. HBEFVRINBEMHELYELE. 41V FROUT T, 6ADHEEYMIERILATE
tE+1.87% &, BIADKEIERS7ZLDD, RELEZKEELZODTVET, o 412 RV THRBITIE. BEREF
DOTEB Y N—ZRLREFZE0.25%KRA > FEIETIF, 5.25%ICFHEHKRLFELz, £ITZITOVTIE, 12T LEE
DEMEABRECHERLEGAL., SHBIATTORMEEZEICREBHLIAHERLEL,

OBV E—UTE, IAFDOLOYy—E V2 —PA U FOERY—EREI 2 —NBRELYELz, —AT.
PEDFHELI Z—PEFEORELIZF—DERELTYE LT,

SR OEE
KETIX6ADFONC CKEEMBARMISZEESR) ITEVLWTHREFIEAEMEL

(BEXH - 3—X)
BARBITIICADEERZES - EHBRRATEEE T, BREAZREABEETE L=,

(7SI LFIL-a—R)
TS VIR RIBITIIOADEMBERZEERICEVTHERERNZSIZTLIFE L,

(Po7RE - 2—R)
A4V FEBRITIICADEMBERESSITENT, BEREAESIESTHELZ, 42 PRI THRIRTIETADERK
RRERBITEVWT, BEREMNESIETIFEL, PETHE. EHEAFETFLEL .

HBETE

(TSI L7 -3—R)

TSI LTIIE, KRS UTRFBIZKIBEHBENEZITTCTEISBEEHY T LA, BRTSREZHIZE
BELBSHNBREIYHEZNETLEEEENS, AHIZRHLTERLEL,

(PP7EE - 2—RX)
FOTREORAL—FILERLELz, ESHEBEOERLEEZZITTRERLDEAHEL, 1V K- LE—, FEA
Rx. 1V FRL7 - LEFIERATER LE LT,

(27> FDEREE]

RBAEDBARBERC KPR, HMBEEY RV FSIEHMEFEEEL L TCREEI SADRSITA VT BHERD &
Ao, R—rI7+xUFORBMEEZHERL, AMEEZEBLEZ)RVARZITVELRE, HRANICERBERAEMA RIS
BMLTETVAC &P, HEDBMCEMUARARRICERELEZEETHS C LF. RERDEICH L T—EDRDHM
HBZDBEMN>TVET . —AT. RBIEDOBERACOFERARKTRL, 5IERMERSI TV TABEFFY T, £DE
fEoHERBEEIRLTVET,

Daiwa Asset Management X HB0LEHOBIMRNCH IR TR ELBHB RS,

5/16



e e e e e e e e e e e e e e e e o — — — — — — — — — — — — — —— — —— — —— — ——— —— — ————— — —————

LTV EIR=Tv—DAAV > KRR CORBHIMETLELOTH), FROTRIREDEB FERIAI LD TEHIEE A,

MUTOIAY FO—E(EFHFMR. J7Y FOBEREE. i RBULSLUERAE) ., HT7V RICEISHATYY FOEREH THE 1774 (FILA
IRARAY IR YAV MEHE) -UITYR) QDAY FEEICKFN T EY IR IAY MMERLEEDTT,

[(HiHRE L& & UERAE]

TOTHBOMBZE )XV, 7OF N - A—LFESFTBEORS T VT BERDVEDTHASZ M, FR
PBRETY, XBHEOBBERELARESLYRVERNTY., —AT. hRENLGELATE, HRMNLGT7O7REFORRAR
EERIC. TOTEEOERAI7 U EA VAL ADREHRFIIERL, AHEOXIBEMBDVEDTHAHIEEZATVET,
EfGE. OB ELERLTaL—2a VARV EEY SRATHY ., BRMICENEHOEZEEZRTIZCWNEEZLN
£V, TUOT7RENR., SIEHEFRAMLGBERED TOLRITHHEBBLTLET,

TEE. BERROBEZERIHEZZMFILTHEY . PRAMICIENRFORELIC OGNS EHMFSINET, B
LTI, KBIEOEBRBENARFOEZEROREREZSHTHY . RELGTHEERERLL>TVET, SEOMEDEY
EIBRCRETVKBESHYFET . ERLSGKRT. HEBFEIERNORSEBRAEZERL. REGBERAISEL ST
BY. RERDEDREERRI 7 VFAVANADREICHFETHIDEATVET, 12 FTIE, BUFIXYME O
REICRELEAGEELES>TVEY, ERMERE. EHANICERROTIRNENZZER LGNS, £TEORELZETE
LTHY. hRYMIZE, HAMNICEBVRERFORMNH LI EBESINET. 41V F - "AFXFZUEBICEEIEHE
FAENIBETT, 1V FRIVT7 TR, FERTXAZERLLGALL,. BEnOTFHEEREZEEL. BERXEZBEL-EM
BERZEBNEDNTVET, 1 V7 SHEFEONEFTHL EORFENN., PRINLGRKOTIAER LGS LR
SNFET,

FOT » A A=)V FEHFTEEEDT I+ FRE, BLEEZRETVET, RTRICE TR, BEBERLGLE
DIVRARSOVFXIITEHVNTIHLITEEELHY . TOPICIFRMLGERENPFEINIERLEENFTS . L
=2 T, 27V FTREDBMEREREGEL L IRAMDOHZTVET . T, EHBRENOEEUS—RBEEDH L
ZFATHEY., EEFFECEARKR. a—RL— 70230 (MR, BHELEDMEICHELEEZH5EXDUBETE) |
FEIRX bOEME, I—RL— bk - ANF R (REHB) OHYAFITERELVET, 1 VALRALER)Z—2
DERTHAZEMND, VAV EDRREVWZEEIZHEELLGNL, A VHAICEER LEBRBEREZTVEY, 807
v RIE, RBEVRIOBNGEERIZHLINAL, PRAVICERENEESKEDEFINALELAYRZERT 2ERE
T2TWKA#HTT,

CME Term SOFRIMiE, CME GROUPIZED T AL AL H-IN TOAEFIFEEE CHY, BIEHEEDO MM EENE, ZDOh—YIOMEFIZCME GROUPIZIREL £3, CME GROUP
1T, K7 By b 2 AT D60V —EALT BRI TN EHLE, BRE 700D TIEHVEE A, o, KT By b= RO A MRS DR —E A
BD T —2 D EREN: - SEEESICEL T U0 ETEF AV ET A,

O & I7V RDBBIRELTENFNREA VB ZENHNET,
A0/ D4TUT4TI7- A= MEZE D7V R(BEEIRE) BAA-I-A(BANER) . BAM-I-2A
HAD/D4FYT4 T I7 - A=V HMEET7V FGEEZIRE) I2UI-L7IL-D-A (A HER) . T5YIL-L7IL-0-2A
HAD/D4FYT4 T I7 A=V HMEET7V FGREZEIRE) PY7EE - I-A(BANERE) . 7Y7RE-1-2

& LELDBIETSHAD /24T )TA-PIT - IM A=V FMEHT7Y FGREBIRE) 1£LET,

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRAIZES,

6/16



KSES>HRT—H

FIEY DHFS (2024€E7831H~202557531H) lKFILETESZOFIEY L& (202557831H)
2 (%) (%)
20 20
18 18
16 16
14
14 1 L
12 10 -
10 00 7.3% 7. 4%
6 PIT7 N A=) MESHOFIED 4 +
4 2
2 0 ' ' .
2024/7/31 2024/11/30 2025/3/31 2025/7/31 ?E A -ﬂifE]—)I, S /\4?:3» K
EfE &% &%

(H4FR)ICE Data Indices, LLC, F)b—LN\—5
MPIT N\ A=) FMEHDOFIEDNIZ. ICE BofA Blended Index: ACCY, 20% Lvl4 Cap 3% ConstrainedDT—3%EEALTVET,
MEE N M=) MEHDOFIEDIZ. ICE BofA US High Yield Index®T—A%#ERALTVET,

SOURCE ICE DATA INDICES, LLC (“ICE DATA”), IS USED WITH PERMISSION.ICE® IS A REGISTERED TRADEMARK OF ICE DATA OR ITS AFFILIATES AND BOFA®
IS A REGISTERED TRADEMARK OF BANK OF AMERICA CORPORATION LICENSED BY BANK OF AMERICA CORPORATION AND ITS AFFILIATES (“BOFA”) AND
MAY NOT BE USED WITHOUT BOFA’S PRIOR WRITTEN APPROVAL. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM
ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED,INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE
DATA, ITS AFFILIATES NOR THEIR RESPECTIVE THIRD PARTY SUPPLIERS SHALL BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE
ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND
INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN“AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK. ICE DATA, ITS AFFILIATES AND
THEIR RESPECTIVE THIRD PARTY SUPPLIERS DO NOT SPONSOR, ENDORSE, OR RECOMMEND DAIWA ASSET MANAGEMENT CO. LTD., OR ANY OF ITS
PRODUCTS OR SERVICES.
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