ddmn  GSTST A (—LFRETFVF EEREEN 2605

Asset TOT7EEI—R/XFILO—X/Ha—X

Management EMMEIERE B EE

ARLAKR—k

TOTHREREI—X

20264E5 A 29 A IR

B %@ 2618H
mEERE - 27.11BH

R E SR B AE M AR HERS

(F1)
40,000

=
A

: 20114108118

$ & H
53_& HZ H : #A2BA(AL.KAEBDESEIETEEH)

£ 5 #9 RS : 20265108 23HZET

35000 | T rEm

— B T R A AR

30,000

25,000

20,000

15,000 ;
10,000 preVenmansy

0 1

W_ﬁ_ﬂ_

1110 12/10 13/10 14/10 15/10 16/10 17/10 18/10 19/10 20/10 21/10 22/10 23/10 24/10 25/10

(£/R)

LRIFBEDEEZTLIZLOTHY, FFROMRERAET 2D TEHYFEE A
LEROELEME. HEEBIRELEMBILETRM GERITL, RBOII7UFOERIZCSRGZEN ) EREDOLDTY,
HEEBRELEMET. RBENEE B5IINDEHRBICERELILOEALGLTHELEZLDOTY,

AR A %

11H

3nH

6nA | 15 3% S | BREX

T7R (DEREBIRE) | -1.15%

—2.47%

—0.30% [ 9.27% | 26.44% | 24.29% | 249.65%

LRIBEDEFZETRLIEZLOTHY, FFROBRERIETHLDTEHYEE A
R AR A AR R (LS (FFMIZ. BBDT 7 R DERIESSRAZEN ) EREOLDTY , 770N (D EEBR
B)DEEEL. MESERE (HREIAD ENEFICBIRELLLDEALBLTHELEZLDTY,

HESEME (M) 150 87-Y, B8
RERRE:  17,110H

REH |24/12/25| 25/1/27 | 25/2/25

25/3/25

25/4/25 | 25/5/26 | 25/6/25 | 25/1/25 | 25/8/25

KEEE | 30 30 30

30

30 30 30 30 30

REH | 25/9/25 | 25/10/27] 25/11/25

25/12/25

26/1/26 | 26/2/25 | 26/3/25 | 26/4/27 | 26/5/25

aEEE | 30 30 30

30

30 30 30 30 30

LRIIBEDEEZTRLIEZLOTHY . FFROMRERLIT HHDTIEHYFEE A
BRAKRIZE ST, SEEDEEAEHIEE. HOIVRFSTEENIILHONENEELHYFET,

R—rI74) AR

FST A A—IF R F T TSN TS TRE TSR 947 AR S
TR Fyh RUSSF IR UHF—T R I7 R 3% | [AVF LE—= 33.4%
Be% 23% | [AVRRL T IVET 32.1%
BEY+V 32.9%
GERHEIE L . B OENREA NS ERE RSN oBEmicky,  RELE 1.0%

ReEZORENIITRIEDGEENHYET,

R—rIFUF DABRITEOBMELHEL THREESNET,

KTFOT-NA-A—)LE-RUR-H T +SAMTOTEEISR)
DF—HTT,

BREOIAEROSHAICHH>TOTERERFIZTELEW. LRI ) POy A U

1/ 15



ddmn  GSTST A (—LFRETFVF EEREEN 2605

Asset TOT7EEI—R/XFILO—X/Ha—X
Management BNEIZE. B EE BAXxLAR—k
20264E5 A 29 A IR
¥K)ILa—X
¥ B % 4426H % F B : 2011410811H
. o R E H : AL AFXEHOGEIXEEXEAH)
mAELHE :  75.1{EM S i O# RS 20314E10F24BET
e EEAEMEEHTS
(M)
40,000
35.000 H — HE(HLE
' — SR B A M
30,000
25,000
20,000
15,000
10,000
5,000 \M,
911/10 12I/10 13I/10 14I/10 15I/1O 16}10 17}10 18}10 19}10 20}10 21I/10 22I/10 23I/10 24}10 25}10

(F£/R)

LRIFBEDEEZTRLIZLOTHY  JFROBMRERLET 5D TIEHYFEE A
LROEEME., HEEBIXELEMBSETRMGERTL. BROTI7UFOERIZCSRZEN ) EREDOLDOTY,
HEEBIRELEMEBT, RBENEE 5N EFERICHBRELEZLOEALZLTHELEZLOTY,

JARET A1 % =

178 | 358 | 658A 14 3 5% B3
T7UR (DEREHIRE)| -0.02%| 2.13% | 4.37% | 19.03%| 44.23% | 52.63% | 276.58%
LRIFBEDEFELZRLIE-EDOTHY., FHROBEREZRIATHLDTIEHYEL AL

LR ORI RTETREAN GERIX. BRDT 7 RFDEA I1ZSSBEESN, ) EREZEOLEDTY, 770 (DEEEER
B)DEERIL, NBELEE BSIR) ZHEREICEBREL-LDEALLTEHHEL-EDTY,

SEEEE (M) 0 FAY=Y., HEIED

HTEEZES:  16,600H

;’J&ﬁEI 24/12/25| 25/1/27 | 25/2/25 | 25/3/25 | 25/4/25 | 25/5/26 | 25/6/25 | 25/7/25 25/8/25

DEE| 35 30 39 39 39 30 39 39 39
RE R | 25/9/25|25/10/27|25/11/25| 25/12/25| 26/1/26 | 26/2/25 | 26/3/25 | 26/4/27 | 26/5/25

DEEE| 35 39 39 39 39 39 39 39 39

LRIIBEDEEZTLIEZLOTHY . JFROBRERAET HLDTEHYEE A
BRAKRICE ST, HREDEEALEDIER. HAIVWFFEENTILONENEELHYET,

R—rI+) AR

FOT I\ A= LR RURHTRSAMEFILIFR) 95.5%
J—=LRIYHyH AUSSF R =T X T7UR 3.0%
Be% 1.5%

CEFELE L EADBMRESMEERBEICRBRENGNIELEDERIZRY.,
REFOREN AT RIZGEDHEENHYET

R=bIA)ADABREHEOBMELHEL THBEESNET,

LIy ) AP OuR2TAIE

2/ 15



oldman  GSF T /A A—)LFEHTFUR
Asset FOTBEID—R /XK ILa—XHa—X
Management BNEIZE. B EE

£ % fff %8 -
ﬁmﬁgﬁinﬁﬁﬁ .

2,821H
14{8H

BB SR B AE AR R

(M

35,000
30,000
25,000
20,000
15,000
10,000

5,000

0

1110 12/

LRFBEDEEZTLIELOTHY  STROBEERLET HHDTEHYFEE A
LREDEEME., HEEBIRELEMBILETRM GEMIL, BBOTI7UFOERIZCSRIZEN ) EREOLOTY,

=
axX

E H
% H

BANEE

: 20114E10A 1A
C BA2HE (L. KRB OB EEEERRA)

T HA RS - 20314F10824HZET

2605

ARLAKR—k

20264E5 A 29 A IR

— B

HEEBRELEME

T Y T N

N

_‘\"\w-"‘-w-—..—-—__.—_

HEEBIRELEMET. RBESEE FR3IIDELRBCBRELEZLOEALGLTHELEZLOTY,

HA 1 710 B 7 =2

10 13/10 14/10 15110 16/10 17/10 18/10 19/10 20/10 21/10 22/10 23/10 24/10 25/;:_0
(F/R)

118

3nH

651 H

14

3

54

REE

J7vb (REEERE)

0.35%

-0.93%

0.87%

3.90%

9.76%

-13.62%

35.48%

LRIIBEDEFEZTRLIELOTHY . FFROBRERLET HHDTEHYFEE A
£ D AR A BESE R (LS TR (FEMIE. BB DT D7 R DERIZSRIZEN ) EREROLDTY . 77N (D EEBR

B) DEEEL, MBS EE (BRSIAD ENEFICBIRELLLDEALBLTHELEZIOTY,

SEERER (M) 1FOHY, BislH

BREXRZRE: 10,380

SRE B |24/12/25] 25/1/27 | 25/2/25 | 25/3/25 | 25/4/25 | 25/5/26 | 25/6/25 | 25/1/25 | 25/8/25
NEE| 25 25 25 25 25 25 25 25 25
SRE R | 25/9/25 | 25/10/27|25/11/25| 25/12/25| 26/1/26 | 26/2/25 | 26/3/25 | 26/4/21 | 26/5/25
DEEE| 25 25 25 25 25 25 25 25 25

LRIIBEDEEETLIZLDOTHY, JFROMRERAI LD TEHYFEE A,
BRARKRICE S TIE. NEREDEENEDHLBE. HAIVFAEREA IO ENGESHYETS,

R—rI7A)AH#ERE

FOT A= LR KRR 4T FS5ARCERILIFR) 95.2%
J—ILRVY - HyHAUSS £ yR =D X T7UR 3.2%
Be% 1.6%

GE)FHEME L EROEBMHRENMEEREICRBRENGNILAEDERBIZRY,
REFORENIAFRIZGDGEENHYET,

R—rI+UF DABRITEOBMELHEL THBEESNET,

LIy ) AP OuR2TAIE

3/ 15



oldman
achs

Asset

Management EMMEIERE B EE

GST7IUT N A—ILFRHB TPV

TOT7EEI—R/XFILO—X/Ha—X

BANEE

2605

ARLR—
2026 4F5 A R 1E

<HANTFUE> FOT-INLAL—)LERUK-HT-FSADEE

#ANA 7 8245

Ak EGEE) R (/R0 (%) | EER" | @ (£95)" | BEH"D | HE%)
1/SAN MIGUEL GLOBAL POWER 24JEY 8.7500 - DREZE NR 26
2|WYNN MACAU LTD <h7t 55000 | 2027/10/1 [;B& (RRERE) B+ 24
3[STUDIO CITY FINANCE LTD hA 6.5000 | 2028/1/15 B (BRRERE) B+ 2.2
4{BANK NEGARA INDONESIA AVERYT 7.1500 - EHE BB- 20
5|NICKEL INDUSTRIES LTD AVERVT 9.0000 | 2030/9/30 HEBEM B+ 19
6|MONGOLIAN MINING 30 84400 | 2030/4/3 Ir)E— B 18
7|INDIKA ENERGY AVERVT 8.7500 | 2029/5/7 IRLF— B+ 17
8|IRB INFRASTRUCTURE DEVELOPERS 1R 7.1100 | 2032/3/11 BIE BB 17
9{MELCO RESORTS FINANCE ¥ 57500 | 2028/7/21 [iBE (RAERE)|  BB- 16
10|STANDARD CHARTERED 1¥YR 4.3000 - SHE BB+ 16
*1 EEBDEDOHUVKAEK. T-1ERTRLTLNET,
*2 wHR—(F TIL—LNR—5 DEs8—nEEERALTLET,
*3 BATFIE, S&P. A—TA—RAB LKV TaYF L—TFTA2 T ZAOWT O DT FHEDIEN A DA FEFERALTLET,
NRIZHE AT TR NS DBATRAIENZEFRLTLNET,
TOT N A—)LREEE 93.6% Be% P
ReE 6.4% 6.4% 15.6%
E2d)L AT
N A 197844 2.6% 14.2%
FaL—va M 2.58%F e
BRTEFIERY™ 6.92% &
T8 {11 B+ 2% e

M BEFEEHET,

KEREHFIEY EF, R—IAFVFITHAANLSNTNET A TOESH
M TIHINEBLRBIT ETH5EHERBITBVTERSNSE
RELTHESN-ETHYOFEYTY,

xiE(BY3—)2LE

hffHeRs T/ 00—
0.8%

0.7% Bez
6.4%

HE (FRTERE)
1.3%

3.7%
EI%

ERE
22.3%

HE (RRERD)
17.1%

IRILF—

11.0% DEHER

12.5%

FREIEERRRICETST—ITHY. FROERERAT SO TEHAL TIEBMEFICLYEHLET  Ff=. R—

LTHRERESNET,

5.4% I4)EY 8.9%

6.1%

KNBEODEICEDSTOTOE-MBUNET ZDMIICHELTOET,

A% 4+ 19951 L 3

il
21.9%

CCLUT
0.2%
™~

CCC/

0.8%

BB
39.8%

B

FIAIAORBIIHEBREFEME

LRIy ) AP OuR2TAIE

4/ 15



ddman  GSTUT-NA-{—ILFEHO7FUr FERGEEN 2605

Asset TOTEEI—R/KRFILO—R /Ha—X
Manage{nent Ej]ﬂ;‘t”?xﬁ: /ﬁﬂ‘/iﬁ# ﬁ ;kbﬂ_:_

202645 A RIRTE
<TsE>ST—HybF—4 (HARS:2011410811H~20264E58 k)

<CBE>EHMEN (AKE)L) DR

(%) (%)

12
s . —URARL T LETERER
{ AVRRST 1
—RELE R T

16
{ S —AVF L E—E R

—— KK LEMRF 9
12

0

11/10 13/10 15/10 17/10 19/10 21/10  23/10  25/10 11/10 13/10 15/10 17/10 19/10  21/10  23/10  25/10 E/8)
(%) (#/R) (%)
8 8 — EAREMER
——aEvr R
= EI* —
6 fade —RE VMR F | 6 KELEMEF
4
4
i ,_‘ﬂ'r/ h )
2 0
0 -2
11/10 13/10 15/10 17/10 19/10 21/10 23/10 25/10 11/10 13/10 15/10 17/10 19/10 21/10 23/10 25/10 (£/R)
(& R) HFF : TV — LaN—5

<ZBESNDFLUTSARE&F (1hH)H

<TBESBBL-LNTFOTEEOMBS

S5 1E¥2 SR, ©__ RS . o 4 N 225 a
TOTRE AR E— |1okxo7-LET| BEDAY " =
5.3% 7.8% 5.3% 2.8% 175 7
#1 NDFA>FSAKRFI (15 8) 3, B R OEBAKEN 20 BBHTLE 150 z
EEALTLET ., £f-. EROEATIE. NDFIZ& S ABIEI X118 125 M i
IZRST . KRICHELTHRBHITEBEIELET, 100
*2 AR WE— AVRRITIUVET BE DAV ERAIELTHERSL 7% =
TWET HAT: JIL—LN—4 o a0 1510 110 190 2110 2310 2510

(&)

<ZBESHEL—MHA) D¥B

225

r 225

175 175

150 150

125 125

100 WMWM 100 AA@%WM

75 75

50 50 ‘ ‘ ‘ ‘ ‘ ‘ ‘

11/10 13/10 15/10 17/10 19/10 21/10 23/10 25/10 11/10 13/10 15/10 17/10 19/10 21/10 23/10 25/10 &= B)
E B

200 = 200

175 A 175 A"vﬂ

150 150

125 125

100 100

75 75

50 ! ! ! ! : : 50 ! ! ! ! : : :

11/10 13/10 15/10 17/10 19/10 21/10 23/10 25/10 11/10 13/10 15/10 17/10 19/10 21/10 23/10 25/10
&R & B
*3 2011108 11BZ100&LTHREIELIzEDTT,
GE)7OoTREX. EENDFIZKDABINEIET50. ABHBICHETEEDESHEENDFO RS IR A KREO VBT 2EELHYET,
TRIETISEEDBEDT—2THY. FROEBRETREHLIVIERIET LD TIEHYER A, AT — AN EEERERR

BEmWE: /> -TIYINSTIL-24+T—K(NDF)IZDVT

—HOFREDBEEICONTIE. AN ABREIOBRIEAEEINTELST . ERORMBE TOZEICHHMNH B0, /o TYUN
ST -T4T—K(NDF) EWNVSERBIFEE RN TABIEIZTBENHYET  NDFIEAZEFHIE I D—ETT . EROHRBEETO
ZELITHAT. KL EDFEREICEI>TESRESINET, USRHEEOABTSICHT5EE DEEZENDFO S| i1 D fiE
BET, EREEOTROAFHZICLYAEAVET ZEELNHYET ., CORR. 77V FDBRERENABTBOEHTOEREENE
HEFIDKENSBEINZLDEREANWVET BN HYET . - BRLE DR EBIBICL > TIZHEIMLTEE N TEALVATREN
(RBHEYRY) AHYET  NDFIZHEFERE| &7 516 . MEMFERDRERBITVRIHAIUE— 1IR—F4— - YRDDENET , HE.
[7O7BEI—RITBVNTIE AN EREESFETONDFICLD AEWEIZEALES.

LRIy ) AP OuR2TAIE

5/ 15



odman  GSFIF NS A—)LREHT7FVE EAREED 2605

Asset FTOTREI—R/KFILO—R/Ha—X
Management BRI @ 1ES BRLA—F

202655 A KRIRE
58

<TOT NnNAA—I)LFhiE>
BADTOT N A—)LETHHIE RE10EFREYALRLIZLOD . AT YR CREEISHT 5 LREEF)
AHENLI=CEICEY b—RIL-)A—VFTSREGYFELT=, KENOERICBEL T, A#IIE. FRELHFRIFESLE
EERICFBMEENALRL. AVILEADNGEIEDRANRFESILLEMNS, FIEIVYIE LR (EHEETHIL
Fliz TDRIF.AADISMCRHIEEEGR) HEXRREHRATIHEFEETE /I &0, FBMEAREL:
BEGETHEYIFIETLELEA.4ADCPICHEEYIMiE2) LR X RIFL) L. AN —3—V#REE
RREHNAVTIELHIGEFEZ LAY, KERDETEIIH T HEBMGR AN RESF-ZEAENSFIEYIF
ERIZECELz, ADRFICADE XKBEASUDEHEEBENEC LD RAMNEEY, FBMEEATELIZCEIC
MAT, —HOEBALOERARRIG--CLREEERICHEMY FBRETEF THBLELAS, XE10
FEEMEYIX. GTARFLETERLEL. TO7 N A—I)LFTIBTIE, A RKEBEAFODOMFEHEDOE
BRGNS FERELHETRTL YR ENMEL .,

<&HBHE>

XKEIL

KEILIEHATTELELz, BERICEAABENWNALAONIHELEFERICHERRILEIETLEL.
FOT7EE

FOTBEIMATTELEL: FREEOSIEFVOXELFDOESEHLENTOTEEDELERYELT-,

R—bI4) A DIKR
DURR—ILELUREIZETE8IRBIRENTSRABTELGo-—AH. FEBIUVIL—U 7B T 58REIRSE
NIAFRFSELEHYELT,

FaEL
thDEHF I/ —EHLRLTHRAMEY N DEZFI R EVSIFBEF DT U7 N\ A—ILFT5 5 IESHRE] A
MR EBERRICEEEEATY . —A. W/ ORFOTEARCHBZMNER LV RV FAVINDERLLGST
WBIED . FEIF—PHIRNDEZENRGLH NS, ERHERERDEEUN—REFFOTNHEZEATNE
ER

LIy ) AP OuR2TAIE

6/ 15



ddman  GSF LT -NA-A—LFEETFUF FERZEEY 2605

Asset FOTBEI—R/KRILO—R /H3—X
Management &mEBE B &S BRLA—

OLIFMEEFERHRAE (RTBEHRRE) 1ZTBZEN, SHEAADOFHFMICOVTE, RESHICEBEAVEHEDSZ.
CRERRSIEELY,

RESEREICEHLIBER

NEZF.FAFEDOAELEELGY REGROMEEN O ONFET DT, REENAXIONLE, TDOELEM
Loy EBEMBETHIVET,

BREEETHRSILDNS 1A

-

\ \/
/

SRR, HERMBCREL NS (BREREORSSRESLVFERESCHER B THADNSS
ERBYET . LENST. T7UFOARE DKERBT LLHERBIZE T 577 FOIRBEERET 5D TS
UEHA.
AR BRI A H O BAITHNTH, ARBRINAERA THRET I BE . BHUAK B QLS
SRS B OREMEL LA TRET ALY ET,

XABEE. NERAHICEIE, PRAREIOXIDONFET . PRARELT. ORBERRORELFRBOZREZRE DT
ﬁiﬁﬁ’aj—at EEHQNEERBEL S (UHKHEHMIVLANICRBLRELAFNESLURRER) QRERES (FFE0DEBMER
EDRE, BMREZL-MENSTAZESINV-EEES)TY,

STEHEPICREV IR ZEBA THLAONBIBS

AIHREHSEBEMEEN LR UEIES AHLRABRH SEBEMENATELIES
10,550/
A .
10,500M SOROHR) | | e 10.500M
50E 1008
g () 10,4503 10,400
500/ 7 500M =
(@+@) g 4503 45073 % (3+3) % Egﬁ::_'g(u[,- ? P
35 (@E+@) (@+@) % o 80M
Bl o wmOE||______ = (E+HD) 103008
A E & i
fii i 420 420 }ﬁ
%5 7] @+ (@@
=]
_______________ E
Gl a =121 HERREH éﬁﬁRgE AlEREd LEEREH LEREH
SHACEl baj ot i

e

* FEIMHEIchINEE (3L A"F£D2 215 t#ﬁ'ﬁt"‘h TWFET.
- =
G0

# LRI AV ETHY . EROS RSB BB TR T 50 TEEUELAD TOBELIL,

LEDESY . PEEIIHEHBPICRELEZNRBFBIATEZLONSGEENHYET DT, TEADRERFEBRINIBZERDBE
IZIE. TS OLEEHFICHESHEABEDMIED DT TH MBLEEDZILWNZEDITADILRELIZEY . KT7UROELEMEEN
BlT 5 LI+ TBELEAL,

LIy ) AP OuR2TAIE

7/ 15



odman  GSFIF A A—LREH TP TERABREN 26005

achs g
Asset TOTBREI—R/KFILO—R/Ha—R

Management EmMERIE, EH . EE AXRLR—

OLIFMEEFERHRAE (RTBEHRRE) 1ZTBZEN, SHEAADOFHFMICOVTE, RESHICEBEAVEHEDSZ.
CRERRSIEELY,

RS ERICEOIBER(HE)

BRERDI7UFOBAMEICESTIE, RERED—MEILLEA. %EH‘]I:H:JT:ZIK@—%ML\EU:*E%’l’d‘éi%é
AHYET . 77V FBARDELEMEDEEAYN, Xhbh=SREELIY/NSHOIEELREMICTEAD—
IWRLICHE T HIEAHBYET . TAD—AILRLIZEZ L T HH7 &, TARILRE (B35 EE%)&L’C?F.:%?R@?&L\

[ZIRYET,

DEEO—BHTEO—BILRUICHET ZIHS DEEEDEHHITED—BPILRULICIEHT BIHS
. e e W Ry s i
a0 u) %Hlﬁﬁﬁ cgj;r;—gﬂr FDE wERD ~ ) (RSl EHIEE l._%ﬂJﬁ
WG smewne| Shrar X MA@ sEEmE | Wolay Zhn
(4B ) EETET R (A5ES) E TS| BB =g (HR5EE)
BRIA BHEFEFHREL ERITA g8 97 IF SR B AR LY

EBRHET, EBUET,

BOEE ERNTARERDI7FDEAMEZE LESEINLDHEETT .
7|:7HL\E$(4#EIJ’\EE$) B TAETRELSBANODNEETT . NEERODRERDER AL, TAILRE FRl 2 EE) DEET

BOLES,
CEEBAREICHTIRBRICOVTER. TREGEANAE(XMERES) IOTFH-FHEHF IO T7 FOER-BEI1ZTEE
éL\O

LIy ) AP OuR2TAIE

8/ 15



oldman
achs

Asset

GST7T7 NA-A—ILERFIT7UFR

TOFTEEI—R/XF)ILa—X /Ha—&X
Management EMMEIERE B EE

sRaEE) 2605

ARLAKR—k

OULKETREERHAZ (RTEREE) IZTEBZEN . SRAADFMISOVTIE, RESHICEHVWEHLEDSZ.

CRERRSIEELY,

BEBREO7URONEAA—

BERREQOKEREEL. R OCEHFLELVREMZREEICNA T, HBEIMSIORMRELHIALUNDRBEHE
RIBENTEDISITERESNIIREEFETY

BERIRE (77 EEI—R) DIFEEFEDIA—JE

5 I RFRER
(7I7EE)
BEzE v [ nemsr
(;QQE%) ~ RE(ES N A=K
=~ T ome T S CRRLET)
mEs BEANREED
meRe 7o

*HG MRBEHNHUNDIES(CE. HZEEINRBEEORATORBE I ATHEET D LICEENUETT,

BEEREOBERFEONBRELTIE. LTOIDDERNEFONET,
CNLDUIERICHEELTYRINRELTVSEITEENBETY,

B

BEO | —| FITNCA—LRESD BBIEICES -

R || SRR E LAY R FL27 4, A2k RN N
EAIDET 7ITEED KRILD i TS S (O
ReaORERROKE | EmeR > mmer |0 7F7EREER)

551D HEHEIEESTLIT A

meeozhy|  REHEOTE (EHEIREH OB 05 REERORSE
e &FD LR FITEED FRILD S
eRTHDEMRROBL | Emer < jemed | ©PISIUTTY7ERR (5E)

LIy ) AP OuR2TAUE

9/ 15




ddman  GSTUT-NA-{—ILFEHO7FUr FERGEEN 2605

Asset TOT7EEI—R/XFILO—X/Ha—X
Management EmMERIE, EH . EE ARLR—

OLIFMEEFERHRAE (RTBEHRRE) 1ZTBZEN, SHEAADOFHFMICOVTE, RESHICEBEAVEHEDSZ.
CRERRSIEELY,

F27VRDRAVB
1. KI7URIE BEERIAEZECT. TELTHAERKTOTORENRKITTHRRILET/ A A—ILEE
HICIRELET,

HANRERFRRAEHF TR RFLETUNDEEIIRET A EAHYES . KELETUNDHNEREEITREEZIT OB SR
BlELTHRRILTHEAYDETVET,

2. KI7URTIE3IDDBEEI—AMIO BBV -EITET,

RELETEEICHLTRAELTHTOTBETABMSIZERTALICEY . TOTBEREANDRED
REBRLET . AT7URICBVWT. 7OTRELE, TOTHBORT, BREDORBIE. FKE, BF
KRELZHWELT, EASHDPBRL AV LE— AURRIT - LETEIVEE A DIEZLY,
[RAEIELCIBRICHFESLET

TOTBEBRA—R

*(KI)La—x KRELVETEEICHLTFRAELTHATDABAYDIEITOER AL
Ha—X KRILBTEEICHLTRAELTHATABAYSEITVET,

3. RAIELT. BA2H (KX BDBEFRERR) DRERICHEBREITVET .

EBRRRICESTE. REDEENEDDEE. HAIVBDREAIILONABEVGEANHYET
TRBACEESHREOMDERFICL ST ERAHICHLERNTERVNEENHYET,

27V ROEEH

KIFURIE. 7R -FT - 070 X AR TERETVWES  ERICH>TET— LT - Yy I R-7THyk-T
ROAVMNERT AREERAFDI5. K IO7 VN DERBREITIOICHLELEROLNELTIEDREREE
AEHFEETERERRELFET,

4
K

<ETFUI> <BEIETIS> <THIRANS>
_— TV FENERBEEE (RRILET)
Cra " T IRT I AAIRANI A= oINS AR
R B 757\ A—RRIRH T NS AN
WA - B8
BFAY
g KRILT SR 7IT0
(#77 > RORILI-R /HI-ADHENS) KRIVET
WisHmEE D : -
o Ly I TREAY i W7t TSN BHRRRESS K 12 T)

TLEEA.) d—JLRT>- waz TruA SICAV.
~ I WIS TRTFI I A=A T4

e 7ITEEI S
HETREAYIE g (RPIPBE T
FUET,) BENEIEFVET.)

AKRILI SR
(#7727 ROARII=A /HI-20EENF)

§4JJ{I:%‘JH§_’§5"%%E§%EE§(§§H%§§C) KRILET
— LR -y TP E— ) — P =] = ==
T—JURR Y BT AUSSUFy R U =T - TR R BEL 55

* BRI T NTRERTHIZREICRBLET .

KERARUDPBTEIT AR -V IRDEEBRAT LT EREIT VRIS IR T IR TRIAVR I EVVET,

KEREEFESFUT BHLTTHRAN I 7R IFETHEANREEREFIEVSTENHYFET ) NORELERL, EEHRBLUVERE
BRSO EREFEHELTRETDIDELET RRAELTI 77 - NS =LK -RUR- 4T +SRMFERFIT—ILERY - v I R-TD
T A A= R -RUR-R—I4VF I~NDBALREFMITRDOLDOD . FREFAAHF~DRELEICFFIRER TER A TRBALE
EHAEOMDERFICFoTIE, LEEDREFAAFO—BITREETHLRVNEALHYFET .

KBERNREGDIREFTMFERESNLENHYET , COR. LROBREEFTASFABRNSNEY AR EEFRIEHNEMEN D5

BLHYFET,
LIy ) AP OuR2TAIE

10/ 15



odman  GSFIF A A—LREH TP TERABREN 2605

Asset FTOTREI—R/KFILO—R/Ha—X
Management BRI @ 1ES BRLA—F

OULKETREERHAZ (RTEREE) IZTEBZEN . SRAADFMISOVTIE, RESHICEHVWEHLEDSZ.
CRERRSIEELY,

EEMBEDNEHER
REERSHEFTELEGYVET . AT7UREL ERESOHLHEMAHFFITRELET O T, BEMBEILEHLFS, =, ABOE
BICKYBRERDCLENHYET LD > T CRERDESTOREXE(FFRIASN TN S LD TIFI AL, BEMEDTEICEY.
BREWRY. BRETENEVRALZENHYFET,

ERREICELEEBRFIIRTIRERDESFTITFELEY,

FEHEER

AVR)—JRY
FEETHEADREICIE. FEEOTHEADEELLLELT, AU —YRIVDHPTERIZROIIGBERNHYET . HIZ .

HMEOIA-BRELFOIRIOCHE -BUA-BEFEOTREERNLYKRENIE, IGHRENNSEEIEANSNIENGRENHE
AEC RBMEOBWNGEEITER TRICE TR RIBLERETHDRNERELESNDARENHHE, ABEL—FOZDOMIR
HWRBEDKMICET HIRCDEFAFLNE, MEIOREHELORME, BHAEOEEREFLOBEENEFONET . ZD
falct. REFEEDOENNORUMOBRICEAT S+ GEEBNFONGN. HHWNE, —RICERMBARTIZITETHRFALVE
POTHDS, LW >-EELHYET .

HEEHEANDREICH--TIE. RATORENATRGRBESTDHEEATIREZITOICENFETY,

B‘HEOMEEIIRYERYRY

BEHFOTSMBE. ERAELERTHETEL. EFNMETIEIELRFLET . EROEBICIHEHRMBROEILDEERLN(IRY)
. BHEOHERETOHMARINERNFEE  REGHBERLHYFET

BHEAORECHRLTIE. EHERITHROEEFOERT, MROTEDILLHNEINGN, LLLLFHLIEEFE(CNEBEBTE
TEVLWWET ) DERVRIZEHWNES  — RIS RITHROEREFXFE=ZFHEICLDBM T TRINTT M BMAFAENEE
BHETBRITOMRERENSVIELEZERLET . RITROEBTBRINELIBE. BHEEEIRECTEI IMMERLHDEMN. &
BLEERZERTERVIENHYET  — RIS N A —LFEFEIREBERBEHFELERL T BEHRTERORBOUBRER
EQELBRHTOERPCHIETOFHFEEHFT ) CFY BHMENREEBHTHEAHYFTT FFIERKRAKRES
BTEDLSGHE TR, BRI TEFMENKRECTETHIEAHY . KT7UFOREEMEBEATETIERELGYFET, Ff=. /N
1 A—VFEHFFREFRBEFELRL T BHEFEITNELCHARENENEEZILNET,

ABEEIRY

RKIFTURADREICIT, BERREEDIRYIZMAT, ABLTEHI RN FENET,

BIZIE. POTBEI—RIE. TO7 - N1 A—)LFESOBREVRVICMATZOTREDABEEB RN FWLET,

<TFOT7REEI—R>
TOTREDABSBL—MHEARIEARZSESICIE. BEMEBENTETIERELGY ., RETEZFEIYAD LK DEREH
BIEDBHYFET . FTOTREDABL—MIEHRICKBIZEETI2EHHY . BEELLBELT. BNICENEBEEUR
IHBYET,
RI7URAREMETERERNRETDITOT N A—ILRBEEDEEETOTREISRICET2BEDABL—RE. T
BIREICE>TIRIRARFIZESTREENBYET . TORIZIFK. TOT7 N A—ILFESHDOMEEABL—FARBICTEL.
KI7UFDQEEMEBA LY KIBICTETSAEMELIHYET, MEDREICEHGLES. BFEEZFICLY, MFSMENIR
VRIBIEMZEDIZHBEFITEVNT. COLSGKREPELIEELHYET . GH. TOTEEOEHEFIAKFILLYBEL
BE. EMNERLULNABIGICHEIORMNLTREL. KI7UROERREIZNAIFTRADEEEARIFTIEENHAHEITE
B0 F iz MDA BORARE NDF (BR—D DERAZ CS BV ) ZRAVTABREIZT55 5. FHROBHFOZEIC
&Y. EMEILEEINDIKELYLRELGDIEENHYFET,

<KkFK)a—zx>
ANEBEEIZOVTE, REIELTHATEBAYDIZITOWER A, LIED- T, ABEEVRINMENET, ABL—MIEHH
[CKIBICEBTHIENHYET . KRILDAEBL— M ARARICEAZGEICIE, REMBNTEIIERLLGY . BETE
FEVRADZLICKDEREWDIEDAHYET,

<H3I—X>
— RN EREE~NDREICIIABEHIRINDEVETH, ABAVCETVABEHIRAIDEFERYET . L. &
BEBIRIVERRICHRTEDLDOTEHHYERA. BB BBEAYCETICHZUAYD - ORI DYFET (ANyD-aXME,
BEAYCETOSREDEHNEHOEFDOENBRELGY. HOEFDAMEWNGEZDEFEDINEMETLET . ).

EntE X

TS RECIEEIENDLEVMES. A RFAETHNT IRICHIEESNSHFINIME THRANTEST . FADEXREHDIVRIN
HYVET, COEIRIGE . AT7VROEEMEBEARECTET HAREE ORI ETE-HD+ R EEFE R/ TEELN LIS
FVBEDEHAHEHIRTHEABHBYET,

LIy ) AP OuR2TAIE

11/15



oldman

ach

S

Asset
Management

GSTIT - -1—LREHET7UrF TERGEEN 2605
TOT7REI—R/RF)LOA—X/HI—R e
EBMERE BN ESF BXRLKR—k

OULKETREERHAZ (RTEREE) IZTEBZEN . SRAADFMISOVTIE, RESHICEHVWEHLEDSZ.

CRERRSIEELY,

B A B | RESHMICE-TERYET,
B A i % | BARLABOBRELHOELEME
B A £ £ | BESHUNMEETSIHETITEZILLIESL,
# £ i %8 | SR AHOREXHOEEMEE
#f £ K £ | RACLLTHRESEABNSEELTOEERAENS. BHEAADRFESHEZECTEIILLLET,
B A B £ | EEEEFEWSIFR. Za—3—YEWEIFrHE LI U AR— LIS IFTO®RERF-IZAVFY Z2a—3—
B AR A B | 7BLIESVAR—ILOBRITORER (UTI 770 FRER IEVLWVET )
7 R REB 1 EB<EEXADEIELTHF RN ETICRESHFTEDFHEEAETTL-EDE YA
HAMUIRR | OBAZGSELET,
KRFTRHICEOTIERIENELEDIGELNHYET DT, ChLLIFRFTEEHICTHERIIESLY,
<TFUT7REI—R>
2026510 H23BFT(RER:20115F108118)
KART7URIF2026F 108 23HICIERER T GHHAER) I5FETY .
& £ ¥ M
<X(XFJa—RXR /Ha—&X>
20315 10H24HET(REH 20115F108118)
KRS ERPBHOERLSZHREICHFTHALRH-IGEE. ERYMEERTHIENTEET,
@ o o= FBaA—R[CDODNTCEZHEOBROAMMNEAEZTEIEELS-BEEICITB EERLGDIEENHYET,
= = OE | FERERRETAREERIISNEELENCLEABISEICIHR L IEBELYET,
* =1 H | #A258 (L. KEBHDIGEEIEEEEH)
w4 ® FEADRERICRANELTREDSEEITVET  BRERHMICE S TEINEEDHIREMNTEETT,
7 MEBERAKRICE ST, REEDEENEHDIEE. HAWINEELNZIDHONEMEELHYET,
EFXLDEEL | £3—RIZDLVT2,000EME LRELET,
ZA4vFU Y RAYFUT (THZ) IZTDEFELTIE, RESHICERBLEHELESL,

KRAVF T OBIZITHE (B SNDT7URICHLTRECH I DHREA RSN DL DETTHEILEN,

B S
(BADHE)

FEB LI REEFRLLTHBEONET,

ART7URIE DEERE FFERTBLHIE (NISA) DFEAMRTEHYEE A,
RLEROBEREHYFE A,

RAl S REOEBSREGLVICHRE@EIDRESIMEERORERNRBROMREGYES,

LIy ) AP OuR2TAIE

12/ 15



ddman  GSTUT-NA-{—ILFEHO7FUr FERGEEN 2605

Asset FOTBEI—R/KRILO—R /H3—X
Management &mEBE B &S BRLA—

OLIFMEEFERHRAE (RTBEHRRE) 1ZTBZEN, SHEAADOFHFMICOVTE, RESHICEBEAVEHEDSZ.
CRERRSIEELY,

J27VRDER
BREENEENCEIETIER

v | BABRABO@EER DR, 2.85% (B35%) £ LIRLL TRASHAEDBEE
BAR | BARFER ) scermelET,

e B | ERAMEBRRE | GL

RAEIEAMETHEEMICRE

B EERREI TR L THEE1.903% (Fitk1.73%)
EREEER

(IESELREN) MEREEHEERAFBARFLEEN, J7OFOEEMEBICRMINET . GH. B ERFEIXER
BTOLEIZERMEFIOTILDONAET,

BEEEANFIIXST7VROEEICRLIER. MR ERGEEAETHOHERANEEMED
EREEDEE MEERBOFRDBHLEZ LIRELTERTHAF Leh, B REHRELIFETER
= : TOEEIERMEPLOIILDONLEN . BANKREERAFOEREHFOHEERANER
BEESFASFIrOTILDONET

I EROTERAFHHCEEEZNETCREIIEEDERSF

B ZDMmOER- LREZOMDER - FHH BANKREERAFICEVTRELELDEZEAFET ) IFT7Y
| FHH FEUERBELTHBENICCEBEWV-LEETHN ERKRFICIVEHTELOTHY . FAl
[SHE, EREFERTIHENTEFEA,

XEROFHHZFOSHBITOVNTE, CRERDESFA V7P ERFINIMMEFICHLTRAGYET DT, RRTDIENTEE AL

AL L OMBEREANDHREIZONT

T—ILRRY - HyHOR Ty IR AV MK S (FiES4D)

SRMBERNEIEE BRMERERERFEIBS

MARE  BARAEHEDS. —BREAEZAEEERERS. BHEZAE_ELHELNGIERGS
ERAMEDERDEREETVET,

[

ZRUFJERBTHISHL (RS
ERMENRE -EEFETVLET.

&4t

RKIFURDBRFTEEZRZEEZTVET,

BRFEHICOVTIE, FTEROBEAFTERLEHOELEELY,
Td—ILERY - HYIR-THryh- IR DA MEREH

TEEE: 03-4587-6000 (Z{FR%fE : EE H O FRIORFMNSFHESFET)

R—LR—-FRL X :www.gsam.co,jp

LRIy ) AP OuR2TAIE

13/ 15



oldman
achs

Asset
Management

GST7VT7 N A—ILFEHFI7UF
TOFTEEI—R/XF)ILa—X /Ha—&X
EMBIRIE B ES

sRaEE) 2605

ARLAKR—k

MAGS SEURVI-R
& & — S
B &_ ®_ ®m® J, "
X B % g E A )
SREHRD ¥ Eomy My B . A N
ARG RES BRES i # B W a
b )::] H HR &
= 3 [

E S Bl g Bl A

% m% - == a | A

& & A % r = I A

N am| 7

HIDEESHA AT SREEIEIEE |HRMBER(EME)HE67S ° ) ° °
SHERMTTIES RS SREREGIEE |FEUBERR(ERE)$E3I705 ) ) ° °
SMB C BEEsHtatt SRHBREGIREE |UEMBEEE(&E)$E22518 ° ° . . ¢E) 6=3) CE)
MRSt S B I 5E%5* SRERIEI%EE |HRUBER(EE)E4S ° ° ° ° ° °
CAFRGESHRR ST SREEIEIRE |BPRUBER(EM)5E29385 ° GE) GE)
TGSt att SREREGIEE |RILtUMBERR(ERE)$E37S ° GF) GF) (€3]
R T TSRSt SRERIGIEE |REUBERER(EY)$E1885 ° ) ° °
S5EEFAES KR ST SSRGS |HRUBER(ERE)EL1145 ° ) ) °
By ke ESRERIGIESE |REMBERR(EE)HE1405 ° ° ° ° ° ° °
e S a EREEIGIEE |HRMBRER(EE)E1215 ° ° GE) GE) (€3]
FEEARSTATTES RSt SRERIGIEE |ERUBEXER(EE)E7SS ) ) ) °
SEIRTTIES MRt SSRGS |HRUBRER(ERE)$E19775 ) GE) ) °
EETTIES R SNBREGIEE [EMBEE(EE)%E24S ° 3 13) CE)
RESUYEE 2 Si%=2an SRIERIEIEE |MRUEER(EE)EL655 ° ° ° ° ° ° °
=ZUFIEIAY - 9L —SESHR et * SREREGIEE |HRUBEBR(EM)$E23365 ° ) ) ° GE) ° )
RIS HA T SRERIGIEE |HRUBBER(ERE)$EL1955 ° ° ° ) ° °
PERWINIE rSaw=> s SSRGS |TEMBER(EME)ESS ° ) ) °
HRASHAAERIT Py A e
(EHAREREGIEE T GIEHRA) SERERHHE HRATBRER(EE)86335 ° ® ® ®
%Nt S B 1 #744RIT Zonam B B a1 =
(EremmAmsEE Araise Ly ooon | MRMERRERE0S * * ° °
BRAIS B 1 HERIT siman ez
(EREMBREGIEE TR EESHRA) SERERHE RRMBRE(ER)H105 ° ® ® ® ®
HRAH=BUPIRT - e
(15— eBE) SHRE RIS BRMBRER(ES®)ELS ° ) ° ) )
RS =ZUFIRIT
(BHRELHBERIBEIEE ZBURTLY 250 L—iEs SERERIE BERMBER(EE)ESS ° ° ° ° °

BHRSHH) (129 —RybbL—RDdr)

* [—REttEEANBARSTORE(CHIMALTEDET .
CE) AT7> ROFHROBABRAHZMZELLLTENET,
O FERFESHCHERBIVEDRDSR . THEFRTEEL,

LRIy ) AP OuR2TAIE

14/ 15



ddman  GSTUT-NA-{—ILFEHO7FUr FERGEEN 2605
Asset TOT7EEI—R/XFILO—X/Ha—X e
Management EmEIRIE B ES BAXLKR—k

AEHOZCFAICH->TOCBEFES

BABEMET IR SV IR- Ty IR DAV R (UTTHEIEVDWET OMERLEZERTY REEFT
DBMFORRAHZH->TIF RESHIYIREFETHAZ XAFERRE) IFZHELVVELETOT. BT ETORAR
ZCHERDOZ . CEETIHIIESN,

BAT7URSEBEZDHLEMEESHFEF NEREFICEABIRIIHYET ) ITRELFIOT, EBEMEBEEFHLES L
f=hoT. TEMNRIESNTLDILDTRBYFEE A,

BAEHRT, HUAPNEETETLEHHLABERFICEDVDTHERSATOET N, BN ZOERHKE -TL2HERIT S
DTEBHYFEE A,

BAEHICEHIN-BEDOERERET. FFEOERARRETEHAVIRIETHLDOTEIHYELR A REMES LV
BITEoTH 0 dRBIF EAITLTAICLEHLET . CORBR. RETAZEVALENHYET,

BABEHICEHIN-RRIFRIEREZEENET IIOTHY., WHVELRESEZRHIIT IO TIEHAEL FEHEAD
BA-GIN-REFEHETILOTIHYE A BHSNERBEERERFRADLOTHY  FRXFELGLICEEY
DEENHYES,

BENEEHIVIEENEROVTOE R, HBZEHNBAOTH. BAFITRGERADHREZEMNLETHIDOTIE
HYFERA REBICEVLWTERSNEEEHFICOVT FROBEHMALT LLREEZD 5T LERLT . F-ERSE
NIFEFD/NTA—IVAERABKRD IR ERRETRHOIVIIRIAT LD TLHYFEE A,

BIRBEER A REBEFTIRRZNERERBOREORRTIHYFEE A,
BRTEOEFREMEUETIBAVEBRECRIREEREELEDOIILARTEHYEE A,
BREERESEMEEORELELY. TEE LUV ROREEHYFEA.

BIRBEL-EEDMEDBIEETIRIIE REFAECBADEERNSRSILITHVET,

LRIy ) AP OuR2TAIE

15/ 15



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15

