BlackRock. IV AY-L K-
2025%F9A308HKE
iSTP-Z SHEEERAYFYIRTPYR

BMEHE B B/ 1TV IAR

RIS AR TR

300
2 £ @ &8 27,165 A
200 B E® W 1887 fBF
J7UF®&EAR 2013%9H 3R
100
BislgiaiE (170O%7kED)
0 L L L
13/9/3 16/9/7 19/9/12 22/9/22 25/9/26 S i & R O & 0H
R (4R RUFT—4H = 108 2023558 28 0l
X B ERE 100 LI ERIEEEALTLET, E1147 202455828 0M
X BB ELEMASETEMEREOETT . EEREMSI VT, RO I7UFOBRIZCE —
<FEEY, FE1247 202545828 0H

X AR EEEMBERIFPEESEFRELZLOLLTEELTVET,

¥ ARUFI—YIEMSCITY—UU Y -I—r o Vig (F5 | B 2AH. BNRER. AEO TT . AUF
Y=V TE. BBRDTI77U RO BRI - #5812 B30, 758, 2022468 A3AM T, HI7UED
RUFI—YEIMSCIZTY—U T - —4 9 AT IO R (ARER—R) ihbIMSCIZT— V5
R—roVER (BB REELAAH, BERRER. AR O IICEBLEL .

HE AL

1nA 3nA 6xA 15 KE=3 [ EEA HEE (%)

7 7 ¥ F 669 1292 2206 2087 67.13 9801 171.65  iShares Core MSCI Emerging Markets ETF 96.3
RyYFT—% 771 1267 2066 2127 6939 9872 190.19 ff‘VVJ% 108'(7)
[=):1 A

X IFURDNTA—TORIE, BEIFINEESEZBREL-LOLLTHEHL-RRREEEMEBICLYSTEL
TWET,

X AUFI—YEFIMSCITY—IU T - I—ry UM (B35 RE LA BNRER. AZ T TY  AUF X MR E R v P — D7 RR—2
T—II2D0 T BRBDTI77U RO BH - 158 12 ZELZEN, 13285, 2022F8 A3 T, HI7U/FDA xxugezp @gfﬁ;ﬁm%% Xyl 1 EDHLEN—
UFI—YEIMSCIZTR—V U - I—u Y AU TIIR(ABEA—X) INhSIMSCITY—D U5 - — BRI KELIL D, FEIMFTRIEDEELNHYET,
TyViEE (FEIRE ZAA. ENBRER. AR O IICEELEL .

FESERMS 2025F9RAKRTE

EI BB AR LE R * #HA {71 OEFE X

E4# He2# (%) xiE4 Hr 28 (%)

FE 28.5 1 IEERB T 24.2
=R 19.4 2 oy 20.7
A1k 16.5 3 —REEM-—EX 13.1
BE 11.2 4 a3a=4H—iar-H—ER 9.5
T59)L 43 5 BEARE-H—ER 8.1
Z Dt 19.8 6 EX 7.1
Fryyia%k 0.4 7 NILARTT 44
&5t 100.0 8 HEXLER 43
9 IRILF— 3.6

10 /A HEFE 2.4

* LR ME ERIE. TEREAMAHFN—X

AEHIE, BI7VFOBBERO TV ECADOBRIZBEZEMNELT. T5v009 0 - Do\ U BRRA S/ AERLIZLDTT  AER T L ASETES L3
F—ARIZEYERLELED, FOERMY. T2 OVWTIEUHARITILDTESYERA, BRER T 25 FERBEESIVBENELEDTHYSERDE
ARRERIT2EDTEHYFEL A REHICEEHSN R EMB LS THRMEIERL-ZOMEAE. P REEERTNOSELEFEALTAYET HEEREIHK-2
HEZDEDHEZOHZI4HNERTODBARFABIRIEHYED) ICRELEFTOTREMBEILEHLET, HoTRANRIESN TLDEDTREHYE A, T7>
RICECHERIIETRERDEHRIEBWVV:-LET . BEEXOESHFAATELELTX. X TRFTOREEAHPAZT (XTERES)EONBTECHIED LEEH
CEETIHMCIESW, HEERIL. B ORKRZNEFELY ., BLRBREES JURREZNERERBOREONRTIEHYE R A, FTLRGERUN BHZSH
BEDSES. REEREESONMRICEBYERE A,

712001-202509

177 NM 1025U-4903805-1/7



#HA LEfI1 0 £51R

MELREMEERE. TRRAFMAHFA—R

FERt

TSyoavy-SreokkRiEt

TRIEAIGIXE ERMBRHR(ER) $3755
—RHFAEAREEANERE/—RUEFAEZABAREBREHEEE/BREHFEHERE/
—RHFAEAEEEREANGIEHERE

HEEFRSHEE ZMERRE) OSEVEDhE, JFEKR

ARFEEALICTEERLZSLY,

S 2,685
Gk = E3: ] HE (%)

1 TAIWAN SEMICONDUCTOR MANUFACTURING BiE 1B 9.3
2 TENCENT HOLDINGS LTD thE a32=H—au-H—EX 48
3 ALIBABA GROUP HOLDING LTD = —fHEM-—EX 35
4 SAMSUNG ELECTRONICS LTD sBE [EER AT 25
5 SK HYNIX INC BE BT 1.2
6 HDFC BANK LTD AR ol 1.1
7 XIAOMI CORP = BT 1.1
8 PDD HOLDINGS ADS INC i E —fHEBM-—EX 0.8
9 RELIANCE INDUSTRIES LTD AR IRILF— 0.8
10 CHINA CONSTRUCTION BANK CORP H hE g 0.8

XUTORIIFENEZEBF G TEASHINAYSERYDFERERICERLIZLDOTYH, TOEENE, RE2UERETHEDOTEHYEE A,

S TR EIN B TR EIN I
SR ARG £ S sgEs | DVEEEE Do o e | em e n el | —ne s AR
= £ ESFE EESE3
ot et SO SRR X | IO B R R 5 S R
= HEA4E
N R S | AR R (2% 5 5 R R
& 615
ATETA LA
AFEESTORY RO RENATEE | emmRRL| panBREeE 5 5 5 5
A MEEE (AL S—Fy b REN TO | & Hoas
BEUAHICRE.
R SRE ST | MR B RS
T : Erorss o o
R SRE ST & | MR B E R
AU ORTES R R 5 s o o o o
A SHEGNRE | HRM B R EEH
SRSt 21t Z o o o o o
B A TIERT
HYBRATORYBOEA5—Foh  |amamuy [P RES | o o o
X5 TOEBUAHIRRE, =
MRt SBETAERTT -
(BRELMERMEIEE KRASHMSE | BiRemism iﬁﬁf‘j"’%’%ﬁ(ﬁﬁ) o o
%5 K UT Ry VRIS ) =0
HRAMA AR ]
(BRSMERMEIEE vhooRiE  |Baemsy |PoBRRED o
Htatt) #633%

AERT. HT7URDOEBBERDO TV ECAORBRRRBREBMELT. T5v70v7 - v/ U BRASHAMERLIZA O TY . AER T LHAEETEHEHIITLE
T—RICKYERLELID, ZOERE. T2HFITOVTEAHRIRIATHILOTIHYERA EREE- T HEERBRESIVBENINDTHYSEDE
FARRERITDLDTEHYF A AERISEEHSN - EE M FERBMEIZRL-ROME. PESEIRBAMOEBEEALTEYEY REFTEIHA-2
HEZOEDEOHLAHFNERTOFEEEIHBIRVLHYET) ITRELETT O TEREMBEEILES KO TRAMNMRIESATVD LD TEHYEE A T7V
FIZEC-BRBRFETRERDERIFELVLES . REGROSHAABLELTE. 2T EHFOREFEIHRPE (RTARERE) EONBTEHERD LBEEK
CHETIHEIEZEL, I EERE. HIrE PRIEZNEZEGY . AERIEBEBE JUVRBRZVERERBOREOARTEIHYF LA FREIUL EHERM
HEDSES. REEREEEOHRICFBYFEEA,

2/7

712001-202509

NM 1025U-4903805-2/7




iVI7—X HEEHRAVTYIRTFUR
7RO EN-4FE

7VROE®N
COREEF FEEOMIAMBEZNER T OIEEE T OEHMNEZHIELEF T,

T7VRD4SE
FEEOMAE (BN ZESHEF T, ) ZEEREWVRELC.MSCIZIY—Y
] V0 R—wIIBE (5 |1 EEZAH . ERIRIER. iE Q) [OEE I DiEARE
=EIELET,

B 07 VROFEREVNREH (KEENFHRT)
HE. &85 BE. A R TIZVIVE
KIREWREFSEREE(CEDBFENDDFET,

EHEEIEITHRIEH (N FY—0) DEFEEHSFOZEE(ICHO TS B T7VNOBE@mMESD

&OEﬁHﬂDx)J%Iéff%{@hxb;ﬁ%ﬁi@ﬂLﬁlga:w&m@%%@tbia“o
% ERONYFY—RBABIERBREDODTHD. IR, LEOREFHCEIEEELLBHBANBOFT .

B T EERINA VTV I AN T =T 7 U RRMALEFNDREZ R U C A EEOKRINHEZN
KIDIEHOEFIOEAMRZHELE I,

W HERNLERZENELT, HEWEHEE&“?SU%t@“éi%&“é%ﬁﬁft%(7“5“/7 Ovo-J
V=T BRI BETFE) NDREZITIHEDHOE T  WRIEMEDEE =R I St
yt/lENG I%%ﬂﬁﬁﬁ“éitb\‘aﬁbé\tio

XBEMASDENZITOIHAaNHDET . TDHE ERDEFLELCTISVIOVT A VAT A
Ta1—Y3F )b b SANAVIE— IR IA [CHMEESOEMOERICE T HERDOEEFCIE
—B & LE T

NEREEICDOVLTIE REIELTEBAYIZITLEE Ao

IFI\/ISCII? VIR IREBIDEFEEICONT

H 77 VNE MSCIEZIFZ DDBHBERFIAY, 15, #HEEE, AR5t. F/TIFARFEIEE T 2BD TIEHDIF E Ao MSCI%T;(&*%@{@@L—H%%
[F ZHT7VROREBEEFCIITNHFELHMDARICHU T T7 VRERIB ULEH T 7 VIR E(ICE T DU K [E— RV ¢
BDINT 73— AZEML TV A VT VI ADEENICEU T BRI ThHHERRI THHEZBD T — I DXRBFFIICISIRELZTT |
WEE A MSCIIE FEDER. U —EAN—T MSCIDN—RR—LABROHEA VT VIADSA T —CTHO BA VT vIA(FH |
TPUR TSy o0v0 - Iv) UBR R ZORERT . FlFH T7VRICBEDS I MSCIICKDRE  BE. BLUFEINTVET, !
MSCll& A VTV I ADRTE AEE. DV EICHEVNC. TSvoOvs-Iv) UK, TOEERT. FeldB T 7V ROIREE |
DERZEEICLNDRFHIET—UDDE T Ao MSCIIF, BT 7/ NOFETHREL, FETMAS ETREDREICOWVT e HT7V/NER |
ECEETDCHDFERXDRERCHEICOVNTEEZESIDDTIFFEL EMBLTHDFE s MSCIB KU ZDIDHEEF. & |
T7V/ROEBEEICHL HT PV ROER N—T T« VI KIIFES ICEHEY BLDVEDEHE/CIFEAEDAVEE A MSCIIE.B5A'
EECTDEERDBFBMRNSUA T VI ADFREICEASND BRI ZTDHEIER T DcHDIFREAFLE TN MSCIFTC !
(FZDABDHBEF ANREHECFZNCEZFTNDOVNEDT =Y DIEEES IO/ FelFFTEECOVWTRIET 2B D TlIEHDE !
B ho MSCIFTZIFZDMHBEE. S T2y — ZOBRBRFCIFEF T BT7 VROREEZDMDEATCEEAD ZHICETE |
SFEE ST LOMER K TTIF T DABERDZHITFFFES NOEN [CEEL C ANREHE T ZTNCETNDT —FZERITDLICEDES |
NBBERICOVT BRI THDERN THDEZRD T, —UIDRBFICFREZTVF B A AURIEHB LU ZNCZFNEDT— ¢
FICBL. MSCIFTCIFZT DD ZHEEF BRI CHDERTI CHDEZE/D T, — DR Z{TO T N DMSCIF FEDERDIC |
SHOMGEEFEYECDOVNT, — VDRI ZITOBD TIIFWVNC EZBHECUE T . I RIBZHIPR T O CFL JCEABEES & |
EMIEE. BHEE. BENES ORENBEZTDMDOSWHIEE (REAIMZZD. ) [COE. ZTOOREMICODVTHISBZRITTL |
ELTH.MSCIFTEId Z DA D4 ES &, L BB AICBNCODDHEEICONCEAEENF A, '

...........................................................................................................................

377 NM 1025U-4903805-3/7



iVI7—X HEEHRAVTYIRTFUR
SBEURD

BEMBEOEEER

7V NOEEMEEEABANSN VDB MEIZSOEREDM. BBEEECLOTEER(ITXT,
CNODEFEMEDERICKIDEUICERIFINTREEDERICRELE I UIch o T =
7 UNETTEBIOTTED DD DIERHMREES N CLSBD TIFEL EEEMEAD MEICK
DIREBFBRZHD. TTEZ DAL CENGDDE T Ko REGEFFAIrEEEFLDE T,
HT7UNCHDBSEIFIRIIFLLI DB T,

W RMEEIRD
MICRELT T, UIeh o CUREBB LU TSR ERINDE T DR E MBI RE
([SINU TRAMRRDOKMDB ROEEEDEE L. H T 7V POERAMRICEEZSAE T

B AR —URT
IN—IV7 GFER) HiEORTEDFEITI OEMARRELT T TN —I 2V TEEORA.
FEREEICENTAZETHD . MBZRDEARN- BANREE RO NERTHEHE T
N—YVJEEORFIFEEREEREITCFEE TS L CTREFFENZITEITDENHOFE
9, Uehio T EEUTRERMBICRE T DB E(ICEN T IRETLDEDES RERE BE &
RRHFDOER(CHUL KOKRIEFAMEEZSDOMASRETICITRBEDE FHZASN. ZNICH
WIRT7VROERMRICHEEZSAE I,

W SBEEVURD
FEUTHBEREEIKRELT T RAIEUTHEREEICHU TRENY I ZITVE B AL Licho
C.RBU—NDOESHZET 7V ROERMRICEEZSZFE T,

B SUNTATHWEIDURY
ATV IVEEIEEDTUINT A TG IZRANSCEN TEFRT . COXDIFREFEISIRYE
ENDERE(NDO CEADMERZFHHICEH. FcFEEFME. MG RBFDORE(CLOT
ENST7U/NEFHICHICAVSNE T TUI\ T4 TEE IZAWVTER JAMEURXTHH 3
T7VROBARRICEEZESAFT I K. TUIN\TATESFFTRVSNEODIFTTEL AWNS
NIcELU THARDENZER CEDRLFHOFE Auo

477 NM 1025U-4903805-4/7



iVI7—X HEEHRAVTYIRTFUR

ZDfDEER

Q= T7VROBEE ICRU T REEMmENS A3 7% DEDHRE (WhbDI—U2 T4 T) DERIEHD

FE A

ON\UFN—UEEEMEADT R ER

7N BEMEEDNY FY—IDEEESMIOEN T HEZBIBULE IO LU TSFERM. B5 1&
A HEASIRENYFY—IRAMOEESDERNH DO NI FY—IE—HUIEHBZTHIE
7B EHERITDBD TIFHDEE Ave

@ iEMURT(ICE T HEIE

HTO7VIOMRAE I DEEDHMBRESFSDINRICRD REE MO RBIENME F U IREED O DIRE
AEKICHIKIDDDDEFEDURT CRENEVRT) BHDET . BT 7V NCHEWNTRENEI AT ERIEL T HE
ZASNBDIRRIELLTDBOTY .

A ERFCSIERIERDEBDREICKD KMEBHAREILDECIFELS [EDE U DLLIEDE.
HKAMBEHADALZE I OB G
WENRETDREDME EOBE- BADALZEICED, TOFEICLDRENRE T OEEDMISE
B AREITIEOICHE
RENRETDETFOMAEEENDAELILDEITIFENG [EDEB UL NELILDFH. BZETFD _HEHEHD
RN AREICIEDICHE
KB mENS [FTEICHISDENG |DIF LR GRIAKBEDF LR EZ(FRODREFKICOWVNTIE IREF

KICHIRDDD S HEDHOET .

QN NECE(CEAT OERR

DEEF FREEDOMBEFEED T 7V ROMEEDSIMVONET T DT HEEDHLONDE. T DE
=D BEMBRIE THDE T,

DEcE(d. STEHBRICHEEUOER NG (REEREOESF NG S SO FHI L Z S Ve Em) 28X T
SALONBDGEHHDET  TEHEFICERINGN D OICHEICHWVTCH. BERNRZBR CHlce
TolcHa . SFREHDOEEMEAISFIRIREHDOEEMEEL LN T NEITDILITEDE T, LIchio T,
DECEOKEFHNTUDEIRIBICEIID 7 NDINEERZRI DD TIEHOEE A,

KEEBDERITADIKRIC LD TE DEED—H T EHD REMITTARD—EBILRUICAEZE T D15
BDDDET MERITAEF ENBEREEFTZRE I OREZBOIMSTADILE T REFBICELD
ER

UR I DEZRFH

ZAESH CIFURIEEZERLU CHO JHERFEDY AT L2 HWVWCTURIEEZITOCHEDET,
BANICE ERBIERFIN SR U U R IEIBIBEEFICH VT I 7 RDIRE IR T HBRUMR

MU DAl DT IRE RENERIROEZ YUV TR EZTOCEICRD TP/ RDIREIRD

(REMEUR T2 Z0) DERGEIICEHL CWVWS T EZMEFR L. T DRERZERIBIEFIC T —~

I\ I BIEFN HADEREBECHBELCEDET . T ZARHDEBICEAITHDUAIICDOWVNTH

WRIEZEDH CEEZTOCHDHET,

577 NM 1025U-4903805-5/7



iVI7—X HEEHRAVTYIRTFUR

Five- FERIE

HERIAHAE

YN ==L{v] NEEEDZEFEICKD, <—RI—A>E<LEBRE I—A>D2DDI—AND
DFET BABRADROBIRWNI—AZE BRFERHICR O TREDZE T,
SHFERFE Rt CBENVEDLBLIEE0,

YN k] BAZMHOREXHOEAE(MEE

BARE BRFER N ESDHDEIRET CICHILWLIEE 0,

ik d ==Ly BEEAIX, BRFEECLK DO TELFDET,

SHFER TR CBEWVEDhBLIEE0,

i i BRERMHOBREXHOEEMEEN SIS ER RREZIERUICEE

BRERE BEREFFRUELT. BRERAMESEEUCEEEHBENSIRFTERMICBNT
HZILWUET,

FRIAFR )RR RS RANEUTCT FEIBFI0DECICRMITcBDZHHDOBEFRAHFELFRT . fcfEU.
R REFERFE R ICRDEEDTEN DD E T sxfllFIRFTTEtHICHBE WL EHLTE
<fEELY

B HIRR RKODEFEDEAICIFHIBRZER T DIZENSDDETT,

BA-EEA PIRICEDHDHDWVWITNHICEZH T DHER(CF IRFERHDERH CTHO>THEA-

ZIARAIH BE(FZMITERE Ao
-Za—3d—755EGE D REHE BB IFrDAREHE
-BREENS IFr DA H
MOBRARR. MBRESDZELICKD, SEBEAN RERIAZ AT HNEE(CILDIEENDDET,

BABRSHRARCD | SREREG [FEICHITHHE |(DELE NEABBES |DE LE. S HEREEDE LIEZ D1t

FIESKUEUEL POZEFITNEBEDDDETF BA O Z20 1 BUELU I 25aD DRI,

SsLHARE HEARE (GXEH:20 1 3F9H3H)

g LEE= LBIT7VRE BE(CIDZHRIEOOMNIOEOZ NODEELoIEFEE. Faldk
TPV ERSEDCENREEDCOHEFERDOSNDEE . TDMPOZEIEN
FBEDREUCETHCI EEEHRIOER CHEFRZR T (R LEE) SBHEEaNH
HOFET,

REH 582H (Ax=HDBEIEREZER)

g B BRERI N EEAEHCE DEDRELE T fcflcU. Rt O¥IIC KD D Bc =
THOIFEVEEHDOET,
<RBEHREI—A>EERINHGEDONE DTS, 5 |[T%& HENRI(CHRFHH
THIREINET,

(BEEEDIREXE BT DIREZEE. 5,000EMHEULET,

XS ERELEENER Cho Ch. MREEBOZ(LPERMERMEEHZRL. FIEDBEB A DAY
ZhIFTHEANDDET,

NS GEEICHUCTDREF. BFREICKDRD7RVAICEEH ULEXT,
www.blackrock.com/jp/

ERREE BARAEROSLUERRIC. RSN BT OERBREDIINETHMEDOANS.
BB EZEEH U [ EARSE I ZER L. CBAWCIEWE
RFTEEHth O DO USHBERUHE W WA AICTHINTCTWSZmE ICHREIT
WebEd,

SFHIBAR S _E(EHTIREEFEE U CHIRONE T,

RNEMREESFFE L —EDEHZmlc U B E(CNISA (D ERIR E IR ]
BE)DBERANREEDFTRT . HT7V/RENISADRRTIEHOFEE A
FoHERREF I mEABEAHEDEREHDEE Av.

6/7 NM 1025U-4903805-6/7




iVI7—X HEEHRAVTYIRTFUR

T7VRDER
B J7ROEHR

REEHEENICRIET2ER

BARFHH HOFB Ao
SIEHERRE | BERMHOBRZERHDOEZEMEEICO.3% = I8
YEENMEEMECEIENICEIET 2ER (BERDFH)
EREEER [EENLTEE]
00 JrPVROEEN S ERSEEA (A+B)FE
0.484% (#i1k0.44%) B LIEDET, _
XIRE T 2 LR AR B DRE L EPERWENEB( 53
TIAEM D, REMEEIBICOV TEEBT AN B
9,
(A)ZT7VEDEREEER (E5TER) EREERA (ISR =ERMH
TP VROMEEREEICH U THEO.484% (Fi | BhOEAEMEAX(EFTHIIE
180.44%) IRDFEZ5E U TSR
EREEE (ELEM) OHERF. SAOERKR (BET
2 LB REETISORELEBIUEME) ISR THE
DA KDRESNET
EREREA (SEERM) . D45 oSN S EREOS
ADEHFRT ABLU B EIRFICFHEEL T DEET7
~RDSIHDNET
(o) F0.220% 77 ROER. BEMEADs 8. ER
s (FR0.20%) AN | REESSEREOERSONH
EREEEA | e £0.220%  |GERCEESES 02 DT
(SEait) %F0.044% SBREDEE, ZEEAHHSDIE
e (Bi#R0.04%) | ROETEDMM
(B)IRET & _LIGINEEFAE CROWE -
RET 2 LGB EF IS COVVTGRIMEDD
hOFETH BERHPHEALRFEEINT
WEW s SBRIICHIER, FREBIFEZRTT D
CENTEF A Fo BMET. LIBRER
A DBARHECSHLONETD,
ZDMMDER: T7VRDERE. BRI TN NEEEEDR -77;{57“0;3%_9@5‘%%%%7{{2%%?%%
FHR BEASE. ZOMWEDULFHLST LN, 20 | ZEEICEHIOHA. EEHE
EoL<FEE EBORAN6 AR THBLU | Lo e
BEFEEARFICRIETRL T DEE, TP YRDSTIL | 2omss
SCENTEFT, FEEAFMR AN G S0
REJ D LIGREEZFICIRORERM. FHL ;%O)EF§%?;>%;§4 I
HBCEIHHEEMANEZ LISREETAFICH) | HERAEDRERR BN
tifbnfmﬁﬁ SRS BRERTHICTILSHMIESD
S BSOS E TR AEZOBE. BH | Ero e o R
HEDINIEEEDMER D200 1 i HHEEN R <
LT o7 R oBADETAHCLONE D,
X ZOMOBA FRRITON TR ERRRECLDEE TS
BOTHO, BEICHE, REESERT CENTEEE Ao

RAFFHHDBRIOERFDOGHEEICOVTE. T7 ROREHBEF LU CREDTITDTRR I DENTETE Ao
}EREEE R (EFERM) BROZTDMOER- FEHHLHBRB IO HER| ABHE T R ZZHE T .

777

NM1025U-4993866,7/7(0508)






