BREEDESEA Monthly Fund Report

SADNEREZHT7Y F(E1ERER) —S/DAEYy M (FE1[E) —

EBMERE BB
ERHM - 201349858 H'5 20284F8H10H #FT H % B : 202688A31H
REH . BE8A10H (MERDBSREER) BRI-F - 5608
OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

H¥EREH (201347985H) | 20164F8831H~20264F8H31H 450

K EEMEE- MBEDHRE >

16,000
20264E8 831 0IRTE -

, 15,000 400
%&Eﬁ%ﬁﬁ 14,213 M 14,000 HELSBEREHLEME 350
8 EEREE 338HH N 131000 — M s g
SARARI B %= € sEEH /! #
AR TrUR BEEH g 12,000 250 #
1hAR +17% +09% % 500 200 #
3K AR +2.2 % +0.0 % q ! %
=1 +19% +0.6%  “ 10,000 - wl 150
1405 +208% +11.0% FTaNA Gt 8
34ERS +32.8% +24.1% 9,000 o y 100
SEER +44.6 % +33.4 % 8,000 50
1046R9  +58.8% +63.1%

LEE +42.1% +81.6 % 7,000 ! ! © 0
16/8/31 19/12/24 23/4/20 26/8/14
MRS BRELLMAIL. PEEEFENHOLIBAIC. BHAHTS (BB ENEBCT7Y FABREULEOLSBLTHELEEDTT,
NXEEMBOHECHT, EAEEE B (EEEH) HERLTVET (R0 77Y FOBREIEREL),
XTHIRRIME R | O&H E M. £EBHSBECHLHMANEL, U7 FOT A RS BR AL EMBIEHVEBEEEELTLET,
MBEEMIFTSEH REEAYTIIA(BBE. AvIEL-FAR—2) TF ., BRI LT 3K FI—ITEHNE .
U757 OB ERRETTIDR AR ON RS B R R EMECESHERIELTVET,
XEBOT7Y KT, BRI TR EECLOREERIRLNET, 25, REBOEA - HEZFERLTLE A,
< FBBAEORR XELER MAEBECITIL0TT,
— (150 SED. BiBIAN
: N
A SaimE | Lo 77y K4 b REH(&/R) N
NEESE 45 96.0% HADSEES K EEMF 49.6% 150 (14/08) 0/
A5 EESHFTEEMF 49.7% SE28A (15/08) oM
I-)b-O0—Y. ZOHX 4.0% &t 99.3% 55350 (16/08) oM
& 45/100.0% 487 (17/08) 0/
MO EFryY1. BBHAEESHET, 55550 (18/08) oM
1% BAER EE6H (19/08) OF
bR = BaE == SE7HA (20/08) 0M
& 57.5% EEERS 49.5% 558HA (21/08) oM
A 23.5% =R 29.4% 5508HA (22/08) oM
P 4 R 11.1% = XEi 10.5% 51088 (23/08) 0/
K E 5 & 3.8%  HHH-EIL 9.6% 1150 (24/08) oM
HAEEL 49.4% 551288 (25/08) 0/
& 9%.0%  MLa-Ys 16.5% 551357 (26/08) 0/
mr7IUh-SUk 16.5% HEEEETEE EX: OH
AFYT-RY 16.5%
&5t (B<BAM) 98.9%

KOBEEF, MBESEAHICEIVTERRANR
ELET, HohUHh—EDEDNERELRT LD
TREVFEN, AERENILONLGIMEEEHNFET .

WL ERE, T7 FOKRCBET BEHRFELMOT T BEHCKF T LY IR YAV MIINERSNIELDTY , HI7Y R EENEDOHB B MEHFICIRELETD
T, AEMBEIRECEBLET, LEhHTIRETAMRESNTVSEDTEIBNEE, HT7V FORBECHFEDGSCIIRERERHAZ (XFERREE) 2RER
#HENBELVELETOT, BTRBRECHERDIATE H TIHEES), RBOLEHOBIVRNCHIZTTREILBHEH IS,

B ER j(ﬂ]?t‘)l\?*“))(‘/l\

Daiwa Asset Management
BsE K7 YRR IAVIMER BT
TrRIEmING IXE BRUBRR(ERE)FEB2S
A= —MRtEEABEERER S
— MR EEA S ESREREE EHE



5% R— oAU SFENE E25 BRI R

HAONEEZHFI7V R ’ & , & AT Rl =
(F1ERHE) e Tnae A 22.1%
—HA)AE Y+ (FE1[E]) — = o AA 28.5%
E#EF[ED (%) 9.0 3.6 14.5 A 16.7%
=I&FIED (%) 11.0 4.9 17.3 BBB ---
BEFaL—Yay 5.5 5.8 5.3 BBLLT 32.7%
REFEH 8.5 7.2 9.8 &t 100.0%

XAES R— FIAUZAREER. 770 FOBRABHZORFHE (ERFED. RERFENE) Z. Z0OBALLETNEFYLLLOTT,
KRS BARBROLE R, BHR— M I1)FICHTEED0TT,
XAGT RIS OV T, HHAFTEDEETRALBRMIERECEHLTVET,

A _EAI10884A XELEF, #MEERIECHTEL0TY,
A% BE FIZE (%) [ESEE] i
Mexican Bonos AX]-RY 7.75 2042/11/13 6.7%
REPUBLIC OF SOUTH AFRICA m77Yh-3k 8.5 2037/01/31 5.3%
INTER-AMERICAN DEVELOPMENT BANK =29% 3.1 2028/02/22 4.4%
QUEENSLAND TREASURY CORP. =291% 5.25 2036/07/21 3.7%
Mexican Bonos AX]-RY 7.75 2034/11/23 3.4%
INTL. BK. RECON&DEVELOPMENT =291% 1.1 2030/11/18 2.9%
REPUBLIC OF SOUTH AFRICA m77Yh-3k 6.25 2036/03/31 2.7%
TURKEY GOVERNMENT BOND NP=RI5 17.3 2028/07/19 2.6%
REPUBLIC OF SOUTH AFRICA m77Yh-5k 8.75 2048/02/28 2.6%
TREASURY CORP VICTORIA Z R 2.25 2033/09/15 2.6%
=H) 36.9%

LIT7VEIR=Tr=DIAAV > KIRH R CORBHMETLEEOTH), FEOTRIRRDEB F R LD TEHIEE

GERRR]
RY—T 7 FRIOHEALRIFMAREABEOKELZHFLEL,

(& RE]
(SEAEE)
RHEmig : SREEHTRELR
BIMESTIE T, EREEBTHEFLELE, RETE., ERFHZ ERPGRFEEZZ T TR LIFHRANKER

L. EFIXMETIHBEELHYE LA, FRB (REEMERFEEER) BROBEEZZ T T LFRANBRL. €5

FEFLFELIz. TOMDEDEF L. SETHREICENTEFLEL,

ABHE : RENRBEREIHATELES

HENE T, BREMARBEREIMATELEFLRBE LBV EL, BROBHANAZZ T TAMIREICHENETL
FlLfze TORBEAAZRDRREBRVARENOHRT, ARLYRDERAEGYE L, XUBEICKLIRPERD
BORULEBIEARAHGZENR FLRICERALI-CET, XFLARTIHFEZHENT DBEICEEFTYFELELN, ZOHOD
BEIIMATERICELE L, BIS, TS TERZLEIYEEREZ T TEMM LFRASSE 2T FILOBRSAHE
IbF LT,

(FrEE)
EHEmE: EREEFTHRIET

FEEFEHSTE. AXFP20EMEIERICK>TELEELLRBE LAY, MLOLBET7IVHDOEMTETLEL
fzo AFX2OTIE, KEEFIN LR LEEEZZ T TRAFEROEFLLERELZIOD, 1 7 LUEBHIETHEROBERS
FEABENARAEND D, EHHFEREOLMIIFEFEHENTL, FLOTIK, SSEEEZTIEFIERICMZ. P48

ATLERMYLARICE ZREEB/IGA REBRAL, THOEERERELSIRELC LA ENL, EFIFETLEL, B7

JUATIE, BEERMEEORECENNLGEIKELZER L LTALAICEADLDEERANERIEL, EFIFETL
35 L/T:o

A2BTE  BEAKBEREHMATELEDL
ABMETE., BROBIRANATAAICASHNET LE-REBOMGAZTEREGYEL, MLa - USE, 51EHk
EXMRKFLTRODCTET AL S5FESNLP, HATHLTELEL, 15, EEEEBOLENXZ LB S=HT
2Uh - SUFREMATERL, KFLROETO/NMNIOREZERICAF O - AVEHATERFLFE L

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

2/9



LTV EIR=Tv—DAAV > KIRH R CORBHMETLELOTH), FROTRIRREDEB FERIAI LD TEHIEE A,

(SEOEE]
(EEE)

Al (ATH08E) BEEDOHRFEREZPDLIC. RRFIBRICHBITHIERAFTNES . VA — Y 1FRBEROBEREZNRA
[CEALMZE SR, METHREADFLFRAATELTEY., S5 LERKREDTTEMEBLFY LOTVEEZFT,
ZTOMDEDEFIF. BEOCRXEICENSIERRAEBEELET .

CEXROSBBEEVTALRLFISANoTEY . SRECLDK FILADESIRoNGEEZFT . K FILARE
UVETBEDI60ARBEETCLRELTE Y. HENAICHI ZERBROGFTYARRAENSP, SERFXAARRITLIERFAZT
BLEY., TOMOBRELMATREERCLHRAKDEBRZEELEY,

(FrEE)
it diik |

HEERFHSE. BRMCRBHEECREZMNOBRICEASNIBAZRAATIN. PHNICEIZEOYIM %
BEOHAICEMMNELSIP T, EHMBROMLELIVEFOEBRLEICI>TELELICLHLHIEBELEFT, BLTEN
(X, HARBICEVRBRANMEFEEEDOREMICLGLEH/HSAFTS,

HBTHIE

FEEBERIL. KEOF EFHRAICH L THEECRAZEELE T, =L, RKENMFLEFICELI-E LTS, 2022
FEMNn2023FEFERBYFEFII/MBIZEEEDERAFENDEN., BRESHEICE > THMRIAHEL TLEHELS
W=, KPS - HEEEEROETEIFI SN OTNEEZEZFET,

FTSEtFREES VTYDA(BRCBA) (d. FTSE Fixed Income LLCICENEE IN TS EZHAVTYIATY, FTSE Fixed Income LLCIE. K77V ROARIH—TE R &
77V ROHEE  RFEHDVERFTREZITOTHIEFEN. COMVTYIADT AL, (EHRIZ DA Z BHHIELTHEN. FTSE Fixed Income LLCIE, HE&T—IDIEMMES LU
SEEMERIITT. FET—H0BRE. RRFLHLEECOFALEREEEVFEN. O VTIDAICK T 2 E/EHES O HEL EZDth— IO FIZFTSE Fixed Income
LLCICIZRELETY,

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

3/9



KSE>ZEABEERFENOEHE

(202348A31H~20265F8H31H)

(F1/ 2 L) =M (%) (A 18- FIL) HH4 (%)
140 4 6.0 160 4 6.0
—— F/ERIL(E) — A/HFH - RV (EEh)
= ——— DY)
=5
BS54 () 40 | | 5o
120 4 5.0
120 1 4.0
100 G 4 4.0
100 1 3.0
80 4 3.0
80 | 120
60 : : 20 60 : : 1.0
2023/8/31 2024/8/31 2025/8/31 2026/8/31  2023/8/31 2024/8/31 2025/8/31 2026/8/31
(F3/ 3K KL KE (%) (A/3%Y1-RY) PES . (%)
200 - 60 11 5 120
—— Pk e
— RESEEH 0 I y 1 110
180 4 5.0
9 10.0
160 4.0
8 9.0
140 4 3.0
7 8.0
120 : : : : : 2.0 6 : : 7.0
2023/8/31 2024/8/31 2025/8/31 2026/8/31 2023/8/31 2024/8/31 2025/8/31 2026/8/31
XEFEFIEDIE. JPM GBI-EMDAF Y ESHIEHE-TEOFIEDEFEALTVET,
(M ML3-U3) 2= (%) (B/EPIUN-5F) 791 (%)
30 4 600 16 r R7 7Y% 4 120
— A/ML3-YS (EE) — A/m7IVA-FVF (ZEh)
x5 L — EER = 1 500 14 - —— BV 7)N5 5 (A &) 1 110
20 4400 12 10.0
15 4300 10 9.0
10 4 200 8 8.0
S5 B 1 100 6 170
0 | | 0.0 4 ! ! 6.0
2023/8/31 2024/8/31 2025/8/31 2026/8/31 2023/8/31 2024/8/31 2025/8/31 2026/8/31
XEEFIEDIE. JPM GBI-EMO ML EHIBEHOFI RN EFERALTNET, XETIUNSEBE TN —LNA=TN)1—EFEALTVET,

¥JPM GBI-EMIE. JPEIA Y- £FaUTA—Z- TN T I—DERLTED, BEERIPELT Y- £F1)T—X-TIIILI—CIRBLTVET,
(W) TI—LN=5  JPEILT Y, KINT7EY IR IAV

Daiwa Asset Management X BB0SEHOBMNIRNCBIE T LBEH S,

4/9



,
2
#
(]
iz

K77V FOBH - HE>
J7>ROBR
SBHDESFICHBUREL. SREMEDBELRRRETEUVIBEOEFRZHEUET,
T ROsSE
SOEEEERESSLUHEEES RESCOBURELET.

‘

KBEEIVRI>
® LTy K3, [EFNEOHZEMIESFFIIRELFINT, BEMEAFZEELFI . LIEhH T, HETHFNMRIESNTNEIEDT
<, ChEEBABCEDHDET  EFRMECEVERBELVIERER, INTHEEICRELEY . IHEEREIRAFSLE
BR0IY BEEMBAOFREESER G, LTFOEHNTT,

NHEOMEZES) NHEOMIEE. —RICEFMETULSSCELERL. EFIN ERUDBECET
(A& ZE &R -{ERYRY) BLET . Fo. DHEOMIRE. RITHROERINICIOTEREELET FF(C. FT
EHMEBNETERLESRISE. FEZOFEENTFRINZHEICE, DHED

A& TELET

FEEOAHER. TEEOAHEL LR TIASZEBNKRE BEHFEREITHIED
BURINEDBVEDICRBEEZSNE T FEALHBEOMIBN TELLBECE &
EMEAN T EIZERLRD, FHETAZEADIENHDET,
BURY HEZEEIOVTIE EEBAROMIBEEDEN, HRHNEOACHIZREL—
POZEBNDFZEZRTET MASNNEREEOVT, HRHNE0REL - MRS
BIOEAIZECF BEMEBAN TR IZBRREERD, IETAZEADENHDFE
ED
150, FREOREL — MIFEIBICKIBICZEBN T BIEN B, FEREELEE LT, 18
MR CEVRBZEHIRINGDET,
h>RN—-URY RENRE - HIHCEVT, BUE - EFRBOZCFLCIOTIBICEENECIISE.
FIFENB (SR U THRIARF DRI SNIABE (G BEMEANTFARIMITRUD,
FEHTOICERNEEE R B EN'HDDFT
FTRENADOIRE(C(F, SBEE LR TRERDY N — - URIPMEVET,
Z A N EEZF LTI BHEAGESZTTAT IR mBARCHIBEB(CLOTEN
ISERBZRT S, BPHGFNBMIB TTRATERVILEHDET . COIBE . B4
BN TR IERECLDTT,
XEEMEAOEEER (L, LEICPRESNZEDTEHDERA.

ﬂ]m
o

EJ?E

ZOABDEEE R
© 477> ROSEREI(CBL TIE., ERIEMERSIESS 37 &0 6 DFE (W3 I-U>J-AT) OEARHDERA.
® L7 M. REDOFEHINFEEUVIGHIR TN ERZFE TI 2D ENEUUBEPEPIE I HGCEVWTHISZRENTZE
UBEFC —RHISBABEOREIEME T U, HiBRBNSHIFG TEHMMB TSI TERVWRY, BRBIENMRSNTLES
YZRINGHDET . TNICKD BEMERCN AT ADFEZRE I AIFEME D MEOHRIAGOR TN R IEE R D EIEEN. B E
DOHZIAVHEIET ZE]REMEN' HDET .

Daiwa Asset Management X HBOLEHOBIMNIENCEIZTERELBHRHIE.
X UM EERSRASKKMERE S 12T,

5/9



KT77VFEDER>»

REEHVEENICRIET 38

T EROAB
B A SR IRFER A RICESDDE | BAROEGHAXCIEmBEHROREYE. 18515
) (EFR)2.75% ($i#52.5%) | RORMH. G HITFOXMETI
{SEER1EERRIRER HUEE o —

IRBEENESTEME CRENICRIET SER

BHERE EHOAB
EHEEEROREZEIE. AL DESMEDHERE
EREEER F£31.43% RERICOHUCAESEDRZEREUTCTEIEEELE T E
({SETEREN) (Bi351.3%) AEEERL. 885t FSNBLYOEEMEEICK
BRENED,
- D7 ROBFAE TR, SEAADERHSE. EEHED
CLe e, BB E EBRRSEOEREDOMMETT .
BcDVTIE, BB ERE RO . BN TOT 7Y ROSE
RRIE= AL e A DB EOHETT .,
S BRMEOSE. ZEARMHNSDIERDETORM T,
& \
ERESSAEORD) | mman | mmen | mman
300EHE T DERS F£0.56% F£3R0.70%
, Ooéogﬁﬁ%gw ERO51% | ELO.75% | EK0.04%
1,000{E#8 DER7 F2£0.46% F££&0.80%
ECE IR, s ATEEROTEREFHE. &
FEL g ECHREITIEEDNERSZETEMETCIaEL
vl v

CE1) EREEERDE D (CE FIEEER RZRCIEADN D IE T,

(x2) [ZDAbDER - FHEC OV TIF EBRIREICKVEENT DIcth, Ba1ICHER, LIREAFZRI ZENTETRE Ao

XBARFEROWT, KhOULLIRFEEAICSEEHDE FEL,

MERABEREADEMENSOLV . Bt EHBORYIOON B TH (IREHDHERERH) BLUBHEIKRIFE
SR TRICITRNNE T,

XFHHFEOESHRIC OV T REHBFICIU CERUEIDT. /NI DIENTETEEA.

Daiwa Asset Management ¥ HBBOBEHOSIRVIHITEITEEEL(BHRH IS,
¥ HWKRMEEERRASKKFERRES IEIE T,



KBHAHAED

= PNE=Livs BRIKEZ 1 AMBEAIFE 1 OB TR N TESDHDEAL
PNk BARIAZHHOREXHOEEMEE (1 HOXHED)
BARE ERFERENTEDDHAH FTICHZHALT &,
Hag B RIKEMZ 1 OBEAIEL TBRSER N TEDHDEAL
R ihigE BERIAZHHOREXHOEEMEE (1 HOXHED)
BERE JFRIEU TREENAZAENMSIRELT 5 EXHBMBZIAVLET,
FRIASZ{FhiEH 0> RO ORITEEZ1-I-VDIRITOVTNHDIAREH
CF) HIAZRIERE. BRFSESHFEERESHCBEENE T &,
ERIARELI SRS JRRIELT, 4 3 85 30 DT (RFGESHFIEDEHEFHENT TLIZED)
BB FHRSHICLOTEERRZBENDDETDT. OIKFIRFTESILCBBEDE TFE,
HEHIR EFRMEOESEEZMIBTRIEHICKOADEE AL GEHIRNBDET .
BEA S ERAZ T ERERESIFTECHIIZEE|0ELLE. HNEABES|OEILZOMPOEERVEE (K&
O IESLVEGEL MRECHIFDIEEBRECLZTIZOMEE R ETRENEDIRIRHIRR D RSN EEDZEUICH
IIEEE) HREUBEICE. BA BREORAHFOZF(FIERIETRIE, ITICZHMHIIE
BADRAHEEGE T LN HDET,
BREEE ROVTNHIDOHZECE BESHE. BFICEHEORMZHERL. THESMEERDIR.
SN EERNIL. BRI TEERZE (IR LEERE) HTEET,
-ZISEOOZN 30 BOZ T 32LEROBE
SN TR UENZREBDOHBFITHDERHDEE
OOESRVBBENIRELEE
NS EC £ 1 [, REDBEHEHCEDVWTNEODEEITRVET,
CE) HI7 R, TDEREBIREI-X DB ESZILAVI-ZXIDHDET , BH. HEERL
AEERI—ABLUI-RB(DOVTIEFERZHZENDDEI DT, IRFEICBBENHE T,
B LA SR LIRS EEFEEL THRDNE T, BLHiZiR. HEARBEAFIEOBEAEHDER Ao

NERTIREFFEEHE L. —EOBMHZBUBEC NISA (DERIREIFRTGIE) O
BEANREBDET,

07> K& NISA OIRTIFHDFR Ao
XBUENESNGEFICRIEEINIIZENHIFEFT,

Daiwa Asset Management

#R DR EHOBIMIRVCH IR TEEELBHH LS,
BB EERPEER M BERRE B BB,

719



KHEHOSEDTZNCHBIIEFED

B SENE. D7V RFORROEBET DIBEREZRNOET I ICHICKID Y FYRIAY RTKDE
RSNIZEDTT,

B 3D PV EORPAHCHIEOTUL RFTSHIDBE LI D [REEFTHIEPE GIBHRES)) ON
AéM@;ﬁﬁ@iZ\LQETLHM<ESMO

B REEFLI BAETOHIEMISEHCRELFIIDT, BEMBEIAETIEETLEI, LEDOT,
REBEOHESEDRETAMRIISN TNDEDTRHD FE A, EFEMEICE UEAROIVIEK
[F. INTIREBICIFBEBLIT., BREEFTEIRITEELIERDET,

B REEFE. BRRORIRENCQERD., BRREHE - RIZNBREBOREOIRTEIHDE
Bh, SEESHLANTTEBAVWZENCREREIE. RESREEZODIRTIEIHD FE A,

B EENE BRECEIEEZONDIBEREDSER L TCNEIN, ZOEEN « TEMERILIDED
TRE>HDE R . ERRBESEDGCHABIIEEDEETHD. FROBMRERE « REEI DENDTISE
HOFEA, FE. Hi. FEREFZERBLUVIEADT, BEEDHESTORENIIRERRZ

I BDOTIIHDEE A,
B SEROPTERHSNTNDIAB, HiE. MR BERFEEREREBROBOTHD, SBFIEREE
ESINDCENBDET,

B GUBRENEHRTINDIES. B—8BMETH O CEMHOBESNERDIBENHDET, /T,
BWEMOARNES. SMO—EIDRESNSVNBEDBHDET.

B DEEE. REDEDHICEDNTEIASHMRELE T, HE5NCH—EDEDODEZHHNRIDE
DTREBDFC . DEEDNINONSNZEEDHDET,

R{/AAFLCDONTORENEDE
» KAP Y ENRIAYE DU=F1P)L 0120-106212 (E%B0D 9:00~17:00)
HRHIR—LNR=Y

» https://www.daiwa-am.co.jp/

Daiwa Asset Management

8/9



kL ERFES4tE 202658 H318 |
FSAONEEHET 7R (F1RRER) — A4 JXEYy b (F1[E]) —
MAHS
Bttt d GRERAI, 505 IR) 23 = . — A EEA | — A EEA | — AR EEA
(BRPERENE I £E L) ERES ARESR | sr@m% | omEeY | S_BoRE
= e MBI £2 | REREIEHS
KIEE ML SMERRGIEE [HEHBEREEEEI8E 0 0 0 0

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH

HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

9/9



