ENERE BN R EERE FHER

{:} —wtsJ-RE | TO7 Y REEIERER &2

NVAU—-LKR—b+ |

ASSET !A§N§CQXENT 2026 ﬂE 3 H ;E iﬁ E
E B R &
EAE(RE - [EEOHR EEMZED KOS ERREE
- BEXE(MhEE 17.688M
2000 @ ) 40 -
FIEREHEA(GE) ] g N o=t = =Sk ) gIAZXRLE - 1,472H
—— EE(igE () SN -
19,000 80 SRR 42{EM
16,000 60 REHEALZE
-J U= g <
13.000 40 ?zﬁi]‘% - kb=
RENEREETEES 97.4%
10,000 20 CHSREES 26%
SRR,
7,000 ! ! ! 0 -
2013/10/21  2016/11/30  2020/1/10  2023/2/19  2026/3/31 AEEOHE (150354, #3580
(ERER)
8 =68 | 20194118 oM
EEMBEOKEE (B lHinEemERy) F7H | 20205117 OF
8 T 358 | 6nm v P e =8 | 20215118 0]z
bal pal pal ERTER
= =M | 20224118 O
J7R —77% —77% — 3.2% 11.8% 13.0% 76.9%
251089 | 2023%F11H 0H
% LR BEOERETHY . IROEARRSEFIT 0O TEB I F A, —
CEEHEERERNEREOODTT. B MO EeBRaREHE e (BEIE) ZERELEHD 1188 | 2024118 (0] =5
EUTHBELTBYET. B85, EXBHEE (46 - FTHEZ] 0 (7Y ROBA| I8,
HBRIKRICE TR, PESENEDZES. H3VEHESHTIONBEVESIHUET. HESRE Z512H8 | 2025%11H 0H
HEEN STIVETOT, BEMEN THZBREBDF T, NSHERSICIFEES RS IR U THiEH
BLOHBBD DD FT EASSBOES) . BR 1 FERREt fo]z:!
x;;y RESER3HES BEE) 2BRELLBOE LTHELTHY ., ERORERAEY & IFRRY ———
EETEONARLE. REOHRE ARSI EEN 5558, HESAHTHEELTNET, SRR O

772 RO

BREIODFTEEUTIE. KDXABEREEANGEZBAUL—A. GL PREEABREEFTAULF U,

BAROE#(MERE J —RE | THIZEOHOQZRZ(F T, siBXRE—1,472M #H5laI0EEAH) ERJFUR,

BIMEIRTEF. Jv/INVUTIVIATA MREZEAN. ZHAHE7 JBT—23 VT 7Y REBREEANBEN YA TR
ICHFE5ULF L

FEBCEBINTOBREURT, 7Y ROBASEUT BTV, —wiof POYNIZIAIMRRER  1/8

<26-TD-M16>



—wt4J—-RE | T77 Y R(EE1ERER) s AR

— T+ UAER o9 —RERLEEER
FAEREHFE Y 4.88% wFIL
HAASEHREL 37 EFE - NVAT7 6.2%

HBEEE 930&M 11.7%

NRFBEHEFOY F, BARWOSRRL TVSFRESFIO Y ZNEFE
LIcBDT, H77 Y ROFEESFIE ) TlEdH ) E A,
XEREEADT—IZDHEC, ZvEATEY BIYRIXY MHERLU

TLET, &
Wi - EESEBEER 45.6%
13.2%

FT74RK

23.2%
ig??ﬁﬁﬁﬁifggﬁgﬁm?—g%ﬁttﬁﬁﬁﬁﬁbtbmﬁﬁoMTEU

HEA 7108817
EZ] tI9— Ho==

1 I NVUTIVIRATA MEEEA 74X 9.2%
2 BA#EH T 7V FREEA &G 8.1%
3 FU Y I AREEREEAN B8a 6.9%
4 AFATv R - P=N\VEEEAN &G 6.7%
5 BAZO00YRYU— MEEEA Wi - EESRNEER 6.7%
6 PRNVR - UIFVABEEAN FE - NLRT 7 6.4%
7 PIT4E7 - FONT 4 —XREEAN &G 5.1%
8 BEREILT 7V REEEA 4R 5.1%
9 TN - RTIL - U— MEEEA RTIL 5.0%
10 K D X REIEREEA Ba 4.8%

SO REISFEA S ETEERL

FARCERINTOBRAVRT. J7 Y ROBASEATTEZTL.  —wiof POYNIZIAINESE  2/8



—vtE/4J—-RE | T77Y REFI1CRER)

NVAU—-LUKR-F
2026 £ 3 A K R #&#

¥S—=95 vy bPDIKR

SREIR E | THE# (Bc=hAdr. ECHBRTE) DHER

6.000 (RAV )

5,000

N e/
3,000 W r

2,000

1,000

0 | | |
2006/6 2011/5 2016/5 202174

2026/3

—— SEIREITIEY (BA%) —— SEIREITIEY (BR)

XTW—LN=TDF—IZHEIC. ZvEBATEY FIRIXY MMERLT
W&,

SESROHE
25,000 (FM/£F)
22,500 A\ \
A AN
17,500 ~——
15,000
12,500 M-—}’
10,000 ‘ ‘ ‘
2006/6 2011/5 2016/4 2021/3 2026/2
—FRR23X —— KR —EEEN

J—RE | TERSFEY & RSN DR

%
100 #

8.0

6.0

4.0
2.0

0.0

- 20 | | | |
2001/9 2007/10  2013/11 2019/12 2026/1

— 2REIIEIREFE .0  —— R 1 0FEEEH.O
— = )URZATFLY R D@

QU | CK, BREEIESDTF—9ZH &L, ZyvEAT7EY MIRIKXY
rOMERRLTVET .

EERDHR

(%)

15

12

2006/6

2011/5
— RR23K

2016/4 2021/3
—— KBRH

e G ET

2026/2

JREITREA 7 « A(£E)

XTIW—LN—=0DT—9, BEEEHROT—IBRU=REBOT—IZHEIC. ZvEATEY BIRIAY MMERLTVE T,

KV AU—UR— MERI R CEYSTRER T — I ZALTVE Y,

SHAOHRENE

SAICHITS ) —RE | THiE (REIRE | TEHME=AH) DEEERIF-7.38% LBV E LIc. BAKKRICH
3% J—RE | TOFHREIEFLEYI(E+4.95% BHERFEENETY) . 10FEESH (RESF) (F+2.36% &1
W, 4—ILRATLy R ([BEHEFOY) &10FEBEFDE) [FH+2.60%TY,

HADJ-RE | THZETELE UL, HREF. ARLEEFTREBNRELEEBEZRELDOD. B¥NSA
KICHITTFERFAZESD. TARREREBV I U, COERICIE. SRICREERUVCHRMICBVLWTREGR T 7~
IXVINWX (BRNFRMY) ZERCERHEREXV YL (BL) OMENESR TEL—7. PRIFBDFSEHRICH
SREEFDEFLENICHS URITOBNREEN BB INCIENEISNET T, AT, EHOHANRE
BEZERUICILICKDFHRNLEERDBBOER B2 EEZIASNE T,

HARCBIZEII-RIDE}EELTIE. FE - NVRT 7 EII—PERNICERRARER B fc—A, RTLE

79 —HERNICTHEVEIE LRI T UL,

OEHDNY—r v MERIE. ZvEA7EY MOR—LR—Y [¥—5 v NMEHR] ZTELLLEEL.
https://www.nam.co.jp/market/forecast/jreit/index.ntml

AERICEHSINTVIREVURT, J7 Y ROBRAFZENT CBELEE L,

—vA PRyNXIAVHRIEH  3/8




-
—wt4J—RE | T77Y RE1ORER) e &5 AR

N—7 v NRIR

=REEIRERUC2ABRICHIZMOSK (FRHE - PR - B - #iE - HZEX) OFHEERE2.20% E/X DA
AHO0.05R+1 > MEIELF LT,

RANBARKR U CVBIIRERFIRIOFTERRICELD & 2AICSIFZEBREVEUEAFIREGFERFI. a5kl
B UEAIEEZFESHFIT U,

SEBROREL

FEESETRPEATBRESE VSR E | TZRUELARREBICERESHAZRNZLDHDD. RE | TEHES
FIFRERZEEHICERBALTCVE T, BANICE. REVHOENGO EPEEMEDRELZENE U EESHS
MHEANE R, 41V I UVREZESATCERIEERSPNY 2—7 v (RBIED(HED L) (CK3NEBRRDHEE.
BeREODNSICLDBERYERDME L. TOICRPRANGERRGMEZEHIRE - = - £FHE (ESG) HER
DEIRENEIFENET,

BUWEBAMBRIEICK VESREFENRSNDP. RE | TEHOABEEZENPRENREESMRZRIRT
SREVMBOEEN —BRHECKZ>TETCVNETT, REZMECLICHFST 2FHOERNBE U HESDJEICIZ.
BRI N ZEH UTRES REN INET TULICEEICR>TVET,

SEOJ-RE | THBICBSVTIE. IR hDBI7Z LODAERMREISICE > TS VI UREBZ EZHRZER
RTEBNESHICIR. BRAIRXMZEH L. FEROEIMRZER UCPHEISORRIEMICHIENETD &
BELTVET, Fle. PRANIICE. EREFE MUY FOFEHEPRE | TEHOE S GICWT 5K3Mitd S UE
HICREBERDFEHNEF D ETFRINETT,

S#lE. FEORRMEEMBREMECEN, BHNGRFE W KEZEF LU, BEBEBORRTIRGKECSHY., &
BEXMEQ ENDOEHNEVRE | TICRRENGESZHRADNEFCESLEISNET,

EEF{FH REEREERREATATEL S BRRCEITFT,

202551283080
EREEE RS ER
TEEREFH 214
ERIESE HRIGERED

FARCERSNTOBRAVRD. J7 Y ROBASEATTELZTL.  —wiof POYNIZIAINES  4/8



- 000000000
—wt4J-RE | T77Y REEI1ERER) YR -LR- b

TJ7RDEG&
OERNORRIEREGIFFIC S (CNICETIMIETEEISN TS EDESE) LTWLWAAREEIREESSES (J—R
EIT) #22BNLGETERENREUET,

TV R, BEEEAETOET. BEEERT 7Y REld. BENRIC—RTEEAREEERAEICED 2S5 5EH
10% %82 B EHBIMNTEE. I3 ET 5T & ERATREMDIBVT 7Y RELWVLET,

TPV R EBRENRETS J-RE | TICE. BS5EN0%%EBZ 5. FIlFB2 2 THEEOS VRN GHRNGEET 31
. BEDHRADBENEDT 3T EH5 Y. LUIHMICRESEDRE - BERIOBERENE CBSCE. AxRiEk
PRETBENBIET .

QOEAICHe-TIF. [FEEELLTCDI-REIT] & [BEEEFEUVLTDI-RE I T] O2O00AIEICEBULEY.

OZ v A BRARMN SABEMSEH LT ) —RE | THIBICEHT ZHRE - DMEFEOBSZRT. 772 FOERITE
RULET,

@F 1 @WREZITVE T,

XZTBAICKRUTIE. REETHEE IEHRRES) OATZETDICHBHRH#IEEL,

BEEMBEOEHER

Q@77 VR RY—T7VREZSHFEY) F. EEBETOHIEMISFICIRELFTINDT, BEEMBIIZTHULETD,
LIeh' > T, BETAZEADZ ENBUETD,

077V RIF. FARTRLIFERY., BEXTASLUFOUDFIAFHY FHA. EARRE (BR) FIXTEEED
ERDBHOEBUEITDT., 77V ROURIETHDICTRELIEELY,

FHEEBER

U— hOffiigld. U— hHRE T ZREEDMES K OSERINADERS, £
REABE(C A HETICEREEOSENHEEIS ITHLET, U— MFETITHENSS
BET3URT FIOBBRDOET. FBERKEE(CLH-> TRET IREECEEENE LIRS,

g U— DD RET BTN B ET,

- U— N3, SN ERTHBE, HOESOEYSEOLRN STHNEN, fiE

& SABEU 2T NRET BT ENBUET, Flo. SRMIESN SEANETS U— M. S L

= S (CIFSFISBOEINIC & WIREMENBEL, U— OMiENTET 32 &N

7 NEJ,

J BRUZ U— MME—REDEAEBHECEEDUZ TN S, U— FOREDHBRRENE L

L = LiciBE. U— hOEBHA ET 2T &nBUE T,

iz J-REITOBSIC —RIC. J—RE | TORTEICHBROEERREBIBRAINETN, BEEL

& L D—ENBHEBLSHENEE., SHEBGERCNTRITEOHSBIEAL.

U J-RE | TOM#EH FET BT EBLVDERENRLT BT ENBIET,

A

7 U—hB&LY U— hBEROTEESICRIT H5AHE (B - BEURHIE) OZE(CL D THED
FEHESOEHERC | @ESLONRENERT 3188, U— FOMiENTNET 32 EBLUHESNH

BEg3URT PIBTENBUET,

EEIMEL 2 THSAIRN IS VE T FERE IBA DM BWNBE, THBRBN SFHS NBME E
- @S TEGINTA T, BRZWDAREMN DI T,

D EEMEBEOEEHERG. LEICRESNZ DTS FEA,

FARCERINTOBRAVRD. J7 Y ROBASEATTELZTL.  —wiof POYNIZIAINES  5/8



—wt4J-RE | T77Y REEI1ERER) YR -LR- b
PERICET ZBREIR

ONECE(F. FRITEDARBERRRRY ., 77 Y ROEFMENSZHLNONTIDT. HEEHZIHONDE. TOEEE
B2y, BEMEEETAUET,

O NECE(F. SIEHEPICREL NG (BEIEREOESFNES JUTHERZSORER) B THhhN 515
BB ET, ZODHE. SHREHOEEMEAFGAEREHEUNTNET B LICRUET, Ffe. DEEDK
#(F. HITUEEHEHREICHITIZT 7Y RORNBRZRIBHDTRESHIEFE .

OZHEDNT 7V FOBAMEAIC K> T, SThDONBZHDEED—WHIcIFEEHNRENCTARD—EILRUICHEZHT
DBENHBNET, 77V FBARDERRKRICKY., DEEEERK EEMEADE LA ) NN D > IHBEEBEERT
ER

077 RlE. ZEDREDFAHNFEE URENEZEHFTFHCI BN E UIISE PHEABEDEC 5]
MECENTTSRENRE UBEHICF. —HNICHEABEDREEMET L. MRS SHHFTEZMET
5N TERVWURT., BEIENRESNDURITENRELE T,

INBICKY, BEMRBAICY A FRADREZNITIONREN. REDPAHFDZ[F (I Z2PIET D, KIBICEMIT R
ZDHAH DRI ZEHEL T 50T8EE. REREDOHILVWIEET D TRERRENHIE T,

FE . FHBHE BB E 1 504 Y (RS U i cRRSNE T,
DEHAHXE
= YNE-=li} IRFGERHNED D EMELE T,
AR

E=YNiitEd BABAZMHHOREMEBAE UE T,
REiEE BREHARMHOREMBRE LE T,

RS
RERE MSPASMAN SEEL T, ElE L TSEEARN SBTIALLET,
B3A | EHI& LTEEEE0F% 3300 % LSt OFSE= IR T L b0 ESES MY &
Bk ESAREIESE | UFT. 220, BARIEBMEERERHCL>TEBIEEN B ETDT. UL RS
< DA TR R,
R - rEg 118128 AL REEHDESFBEED)
e INZESED F1EOTRERIC. DS E I NEDEETVET,
{S5THIAE 20445118148% < (G%EH : 2013%F10H21H)

SR H O UHRREICEAICK VBT DFDFREZRET. T7 Y =R LEST
BB ENBUET,

20t BB HRIREST S LU CRIRDNE T,
B, e RBAGEOBERAES Y EE A
— NEHRREETEFREL. —COBHEBREUBAICN | SA (DEIREFRHHE O
4 HREBY, BIPURE. NI SAD [MERER STESHEENT) | ONREEY
9, LRL. BRAtICEURRLNER 3 BENSBUET,
#U< (3. EEAticBmat <R,

B CBACKRULTE. REEEHPE INERREE) ONBTEZTHCBFHLEE,

& LfEs

FARCERSNTOBRAVRD. J7 Y ROBASEATTEZTL.  —wiof POYNIZIAIMES  o/8



- 000000000
—wt4J-RE | T77Y REEI1ERER) YR -LR- b

77V RDEH

REENEENICEIETZERA

BABASZMHORAEMRC2.2% (#i152.0%) Z LRE U TRESHIIBBICEDDEZD

BALR BARFHH [(FreBRELET,
¥ BREEELRDIBENHIET, FULBFRESIHICBEEGELIEE .

A [SEEHESERE | HUFEA
REENETMECHENICRIET 2EH

T 7Y ROMEEREEICFRET. 1% (Bitk1.0%) ZHIFc8EEL. T7 Y RhSTEBLRE
EREEER TEI,

(1S 5T & &) O77 Y FIRENMRENRE T HFBEREEFELSF (J-RE | T) (&, TISOHGIC K WHsH
7 H MENZcs. TEEREFFAFOERERRL T T EA,

B 25 2 F T 7Y ROMBEELRERICHFER0.011% (#1R0.01%) ZH I8z LRREL, T7 Y R 5T
= BHEVEEERT,

otomE . | ENGMESORBEETHN. EEPEORERASLUBASONESET 7Y KN5TE
BB Euy BORREEET, CNSOBARERRRSICEVEDT 550, BAICHE - HRESER
BB EFTEF AL

0 4BRAOSE. ZTOLRES LUHESAG. ERRES LUZREOREPRECIVERDLYD, BHICKHIT I LETEF A
B #HULE. REEEHPEE NERRESE) ZlBLILETV,

ik
DEFOEESESE. BE (@) BOLUESEROER BEDR) [CHUT. EHBIUARIIIIET, FULLE. KRE
SEHAE (XfTERREE) ZIBLIIEEL,
- DERIREIFRBHIE B NI SA (2—Y) | BB ESHAECET HIEFHFETHY. N | SAZIFIHDEBE. —EDRZLREL
T. BF, —TROHETHCEBA UCABKRNIREETRED SEUSRUMSS SUBEFSNMEIRTHERBREGUE T, JHRAICEN
201, IRFTRM TIERBOEZRRL. FELOBHZRILUILT 7Y REBATEIRE, —EDFRHGICKETIHERVET,
FEULF, RERHICBEEGELEEL,
- SNEBERIERDBA L B o B E(Cld. DEROHENMREETHAEE XNERREE) OXHEERBIBENHIET,
BEADBGIF LELE R ET,
- REOBIRVOFHBICOETR LTI, HBEPIRECTHERINDZIILZSHBHULET,

EEa (77 ROBADERETVET] 77V RICET B BMEEE
Sy APy NYRUAY MR

SHERNE LESRES HRUBEER (2% £3695 Sy TRY RYRIXY MERAH
MARS | —RAHEENAEEREHS S e 0120969506

9:00~17:00 (£B#H - FRFHZRL)

ZET A —~) ROE oy o /=
SR [T7 Y ROBENRES SUEBETVFT] KRS hpse//WWWnam.Co.jp/

=2UF J EERITHRASH

FARCERSNTOBRAURD. J7 Y ROBASEATTEZTL.  —wiof POYNIZIAINESE  7/8



-
ZwEsS4J—-REIT77YR (FE10RER) TYRU=Lift— b

CHBEWVWREREZTIEEWER
OERBESFRFVRIZSTERTHY . ERAXRERITERESICLAVERHL. ERARRE (BE) [FITXTEREBOERDODDERIET,
BETAS L OFIEY MRS NEERTIES Y £t A
QHEREIZvEAT7EY FYXIAY MERUEBDTY, TBAICKRUTIE. IRFERtLUBIEL T DIREEEHIEE (TEH
RBE) . TMEIIRITEESE BRREEFTEEESD) OABETRICHHRM; K. TEETITHESZEL,
GIREEIE. ESREEED KORRZNERELEBEDREOWRTlIIH D T, Fic. BEFSRSETEATSNIEIES, REEF
EED(C KBTIV DRRICIFRY T Ao
@OIREETDOBEEIICREULTIE. 9—U2T - 77 (EREREE [EE375%060MMRE) DEAIFS D FEEA.
GHERDWLWHRBRIABTEFROEAMREZTEHIVIFLTIEDTIEHY FEA, e, EETHE. TRBOFICL>TIEFAS
B DBANTERNESH B ET,
OUERE. EETEZEEZISNBBRICEIVTER LTS W E TN, BROFEREE. Z2UEFRTT2HDTRESY T A
QOHERDT ST - EHFFHKEFTTHEREDEETH Y. HROZBENBZERESDVIIFRLET D DD TlEHUFBA, it - F
BREZEBLTOBYFEADT, RENGIRERRZRIDDTIEH Y FHA-
@HERITA VT VIR - FEIBEREDTEHINDIES. ZNSOANFIEEZDOMO—IDEFIE. ZORITEDIUHFESITREL
7,
OLERIONS SR W EREERTEDE D THY) . TERFEIRKEEINZ T ELHIET,
M/ETEH—E
IR SREB L BIBANBYET, Fle. BERHICk->TlE. FROBEAHZEIL LTI Ba0HIET.
HU<E. BRAHFBETAHORAAE THHSE L 2E0,

Bl—|—|— = =
& | & A | & B A || e | B
R |82 SF |4t |3t | B R |82 S |#t |3 | B
R %@ | IE % 5 B
an | Rl %% &) & | EIEAEIIA
| #% BIA|A| =z | # BIA|A| =
g 5 2~ &&= g £ & & |&| =
= | Bh| & o | Bh | iE
B3R B %% % i & 5 SR #| % B R O 5 2 i & 5 BRES &%
B | & || A
f m o T% B |
AT = | 3| &
B B
2 % 5 2% X
%) 2 | 2
E=3 % & %
HHR S B | B35 O| |mRmBEREEHHES |O|O|O O||KAAttS B | HiLHRT (&EEd
RERGFGESHR (% 1) O| |=suEREEEZE1405 O 0|0 |0O||HEEESIREE et SB | O |ExmERRES)E102 |O O
BEEkE 3T B (FEESHA T O| |EspEREEE®E25S |0 SIE5)
WHEEMR a1t O| |m=uBEERGE®HE164S | O |O ||HXEttsS B | F4EERT &
I % v I REESHR St O| |m=uEREEEE1652 | O 0|0O|0O||MEREEIHE Y%y J A5 O ExeBREE®E102 |O| |O
=ZUFJ eAY— MISHIRM |O| |msmmBssEEmEe1s | OO 0| O||Hiatt)
mo om o osEFMR At O| |m=mEBEE®m=33352 0|0 KRS/ IR O | mEMEREREDR)HES |O
RS At O| |m=uBEEGE®H1955 | O|0|0 O | KXAtHiCHRT O |EsmBREES)%EsS O
HREtA 7 VERT (BREEERE KR ERRT O |ExmERRES)FE452 |O O
@A [FEE YR v I EESHR O |H=rBRRE)56338 | O M TERIT O |m=mBREED)%E39=2 |O| |O
=tt) MRS EEERRIT O | rsrmBRRER)E152 |O
HRAEILFZERIT O |x:itBRERES)E122 |O
=2UF JEFERITHAE O |m=mBRREDHE332 |0/ 0|0

G 1) —RAEEABARSTORRICHIALTH U T,

FERICEHINTVBREURT. 77 Y ROBESERTTE LT, —veAL PLYNIEXIANRRGH  8/8



