IYAU—LR—b

== #3k US-REIT A—T> (4F 1 ERER)

i?‘\‘
B : TOXN (F1ERER)
%FEBH 20134108318 REH [RA| 9858 EBMBRE BN TEERE
20251031 BIRE

EEMEOHTE(2013410A31H ~20254E10A318) AL

—— N . AR S UR B LD RAR T,
(BERRMBZI000cLTRYET) (BF) 0 oz usrs roRREmmMIE®R & OBETT.

30,000 r 1 200
B 2025/10/31 ARt 2025/9/30
— EAE(MEE ()
25000 [ | e 43 B 4 1 B E M AE (2 8H) 160
20000 0 24518 M 19% | 24053 M
15,000 80
EXEMEBADOREE
10,000 40 EEMEOKEEL. BEFHELEBERELLLD
ELTHEETNRRLTVES,
. . . i 11 A 1.9 %
12013/10/30 2017/10/30 2021/10/30 2025/10/30 31nA 1.7 %
6 8.1 %
EAEAA(L (S AR % OB T, SEEINEIS oL TIL. BROMSEHEM %S A
BCEEL, 15 A63%
RSB AEEMEL. BN RS EERELLOLLTHEEFNERLTLET, 3% 124 %
BERR 54 75.1 %
AR 2025/10/31 2025/9/30 BEE 1452 %
% US—REIT A—T - 3HF—D7 K 98.8 % 98.6 %
TOMEE 12 144 SEEOHR (1750%7Y. B3
s E 11,782 ®FH 11,897 5FH
STA 4,805 HHHM 4,946 EHM 20254F9H 0M
2024%9R 0H
SEBEMAALE 2023498 oM
KRR 2025/10/31 2025/9/30 202249A 0F
THERAERTS 97.2% 97.3 % 20y 0
SHLEES) (— %) (= %) 3020&2&] 0M
B (55 Bl 36 %M ( — #im) 35 B ( — B BERAFH 0F

)—hDBEIESFEIE, REDOBEKRICHIL. HEICHLTEATROOW R LEEEE
EHIKILHONS—A T, BREMI SSNGNEMEHOLTY  EHFIEY X —H
B — MR TEGDIERLNHYET

FTSE NAREIT All Equity REITs /27 v R (B&iAd) DiRERTER) W A% (KL /H)O#RBEEEE)
(H)

30,000 | 170

28,000 24 160 A

26,000 - 150

24,000

22,000 140

20,000 130

18,000 120 p—

16,000 o bl N

14,000 [ L — [

12,000 100

10,000 + s " 90 s L "
2013/10/31 2016/10/31 2019/10/31 2022/10/31 2025/10/31 2013/10/31 2016/10/31 2019/10/31 2022/10/31 2025/10/31
AT DI —LN—T DT —2EEITERLTVET, HAT: ZEBUFJRITOT—2EEITERLTULET,

LZEMFIT7UROERKRICET AERIBEEBMELTT YR IROAUMOne MERILI-EHTHY  IREEAHHEZ (XFERRE) T
FHYFEHEA, BBROMEEEECHEADTE] THEHOSIIRVICOVTO TR 12 LBHmEALZEN,
Asset - -
7Y IRIAYFOne tiX&4t

Management

One

112



IYAU—LR—b

#h¥€ US-REIT A—J> (£ 1 EIRER)

B : TOXN (FF1EREE)

202510831 BIRE

R—h24UADIRR

S|
sl
20

B R EAAAED B FIE Y (NEFH) 3.80%
(3Z4$842)FTSE NAREIT All Equity REITs A>T w9 ABL L4 F[E]Y 401%

T —41520254510 A KRKRHE

-HERMAAREC LA EY (NEFY) [IRP—T7VRFDEDOTHY, Trul 128D 10T ASBRRLFEYIL. BENFEEDOHLEEE
LTUWVKEOIZRRLTHEY, 4IT7V FADBRETHONSTHFNEYIERTLOTEHYER A

FTSE NAREIT All Equity REITs /> T2 RAEELF|E YL, SEHREZEDNDEDTT  BEFIEVIE., BENREEDIFEFERL TV =1HIZKT
LTHY. 4I7V FADHRETEONATHFNEY I ZRTHLOTEHBYER A

FTSE NAREIT All Equity REITs /> T v9 R (BE&3AH) 2D T

FTSENRKRT 5. KEDRKRMGREITHIMIEH TS . 1971F12AFKE100EL TEHEINTUVET,

*FTSE NAREIT All Equity REITs 1> TY R (BLLAH) (FHT7URDBSEEETHY . ROFI—ITEHBYFEEA,

T US-REIT A—T 2 (F1EREER) (LT THI7UR D & TEYP IR DAV Oneth X R (LT [7EYFIRD AU NOne ) IS >THIATEHFE
ENF=HDTY  BI7URIE, LDVESHEICHE L TH, FTSE International Limited (LT, TFTSE]), London Stock Exchange Group pleds & U, ZMJ L
—JE (LLF. ##LTILSE Groupl) E£f=[&NareitiIZ&>THE . REE. REFIZRFGERESNIZLEHYEE A, :
FTSE NAREIT All Equity REITs 1> F X (L. TARIEH) DT R TOWEFIILFTSES L UNareitlZIRELET . [FTSE ®(ELSE GroupDEIETHY .
SA 2 REHYIZE I EFTSE International Limited (TFTSE) [C&>TEAIN TLVET , INAREIT® | [INareit DEIZETY :
AEHIIFTSEIZ &> TEHESNET , FTSE, LSE Group. NareitidW I b, IfAIEZHIZHLTH (a) R OE A, 588, FEBRB. b)) HI7URA
DFEEFLILEEICERT 2 MAH5RFLEVER A, FTSE. LSE Group, & UNareitld, BI7URFNLBONER. FLETEIMIRIALL
OnelZ&k>TIRFRESNDHMICHTERIEHOBFASEICREAL T, LIAVESER, T8I, REL. F=ERABITLEE A,

E A (& O R E S #7 (A A K LE)

B{iM
REITER _ —- s
ABBER N E SN E HEE & F HAE(HEE
FyERL EZFN
A410 78 811 479 Al4 0 465 24518

~FrERLEE, US-REITOMED L IFTIF (FHEERE T, EEDOFE FTHA<TEH, BAHETEHMAELTLWEYT) & REEBHEOEETY .
AVALEE US-REITORLFWNB (XICRET HFBENEIODEFIRA) HNSEFLNBINETT .

RBBEROHEEEEEICLVIT TEYET DT, REORIELIZEL S 7—RANBYET , HETIERZEHN S 120D B RELTEE RIS,
EFRHENEFCE, EAMANCMZ CHEEREN. REER. TOMBRELENEENET,

ZEHMET7UROERKRICETAFERIRBEZEMELTT YR I RO AUOne MERILI-ERTHY . REERHPAE (RXMFERRE)T
FHYFEHEA, BBROMEEEECHEADTE] THEHOSIIRVICOVTO TR 12 LBHmEALZEN,
Asset au
7EYNNIRIAEOne &4t

Management

One

2./12



IYAU—LR—b

#h¥€ US-REIT A—J> (£ 1 EIRER)

Bif: B0 (FF1ERHHY)

202510831 BIRE

BRERBLERRRE -H<ECERBATORESEARLELOT, SROTHRIEOEHLI7VFDEESE RIS 2EDTIEHYEE A,

miEEEE SCERBR

iS5 Em

10ADKEREITHIGZIETHELEL=, LAIF. XKEFHEREE
ZITTC—EDA T AREITHENFTEONTHELEL, Kb R
ZICKBVRAVMABOEBESHLHRBEOELEAYEL, DA, Kith
BOME~NDESHREIEEMIHYFELLZA . KRPEFET
NFREEINTERLEL, TEIL. /ST ILFRB CREFA I
ERERNSMN2ADHTIFIIERERETHRWERE L= LA
KENTTFELEL=,

F—=RJIL-1)E—UR—RXTRLE EADKEREITHIFZIL A2.21%
EIYELT=, KEFRD 2 LVSRP50035 #(+2.34%, /N B DS vt
JL200035 # (X+1.81%&YELT=, HBMIZIZH LT, KFILIEH
2L CaTAXRLETERLELT,

SHEOTISERRELLERA

Hi5EFA

KEREITOFEIMFEH (TA~IAH) D EEENFERIN. 2026
FOBRERATHEDRBLIZSELLEEZT—4ANRENTLE
9, EEMRXREIT®T—4 122 —REIT, EERMRREITAE TE
B GEBARERBELNRENS— AT, T I AREITHREE
REIT, EEEREITHETIHI7UA AV XDFERICETmLTL
BIRENEENTNBRIENASMTHE>TNET , EEMEEREITT
£, 2023F MDD ITFURAVBIILADELNELEZ. S5 L
EBZR—XTODY—REZHNERONFELI=, T—F2EVF—REITT
X AIATHE) B EICKYERNAZEREFTHZLTEY. B0
RENRAEFRLTVEYT . EEBRRETTE., SHERITEESE
ETCAOPFEDEBVAZZ T THFEE MELTLET, —A.
AT AREITTIEEIMFEHOREAR T O FE LE-1H
DD, EEWLEFERICKY ., FITESIT T OMETEERD L
EARAFEN, ZBIEAETLDERONES , FEREITTIE—
OIS THBABEICEZT7UEAVAIILADELELNARLNEL
t=. A#IZ, EEEREITTEHETFUMDBHOERDETHENE
L BEERODETIHAELNTHET,

ERER

#HE-EENEEERER. BYFEYNMELZTH>TIEVRE
HARAFNIHMCTELCGERET>TLWET AKX, £IC
ESEEEZFHITAERBREITORTIL- LYy —REITHEZETTHIL
-—H . I CHEAERREITOE MY T HEDFEETLELE

ER A
FSUTBHEDEBRBIRICLSRERFDITHITEELTOES,
KREREITHE L, BB BAIEZNGEZE T DISVNLOD. Wil
PEALEADEEZBELT.FRBOEMBERCKXEHEFDE
AIZEASNSIREANGERLONET,

COFSBRET. BRUGRERELEEMNREDNTVREL
HCEEFBERLTR—FI4UADBEZEDTNVET, 5l EHEE.
BELNSVRV— N BREEE -TTUMNEE. BEHIRES
HEAL. BB REODESAEICHTIESNDEVSBFORE
HOEWHEERIFLTVET, E74—3ITlX, ERMBEHRREIT®
EERRRET, BEREITHEDHAANETHAELTNVET . F
f=. FIEYABECL CTHOTHIRBEMIIEVRREENRAENSH
WEEIEELTOVET,

HERIT7UFOERKRICET HEMBBREEMELTT EYRIRIAUMOne MERILI-BERTHY  IREFBRGPZ (RHFER/RE)T
FHYERA RROTREEAICHEAOIEL. THEHOBIEVNCONTOIT IR IZIEHALIZEL,

7EYRIXIAYOne a4t

Asset
‘ Management
One

312



IYAU—LR—b

7SS ik US-REIT A—T> (4 1 ERER)

—RE o

B : TOXN (FF1EREE)

2025F10H31 BT %
% US—REIT 74— 7> - —J7VFORE

FH (& L£BARE T HWHH)

"HEE AT De— e 2.0% & B B EROREICELASTEA
Y 2.3% E % B SHEAHEECERMATIREL NEBEEE
& x E SV —LaVTFRE
= 9 E = Ens L
EAH LT ER BB hEEBGY
6.0% EEES #+ 2 « R A T1REILOHRRERERGE
L=37 3R \@ R B OE - T avEvi -ty A—pE—ARE
7.4% ,{fo" 113 s KT N L S x—  STORTAPYI—IRTARE
/f{ 8% B B B B MEmOMEERGE
o = MR IBLY
EESUNE Bl i B BERBBAORECIILY—BEREGE
9 = S = N - sS__pHy ey
9.6% F—B a— . 12.1% 7 = 2t 4 - TTGIt_JQ—'\bTﬁ/D/ AR
9.6% g o= 2 v Y hU/EERLGE
10.8% X US—REIT +—F oI H—T7 RO AREITL 5% 100%&
" PR _ - LIztL#ETY,
- EIEEINAREIT (2 RTHEREEENR) I2LDHIDTY, MKINEE M AR EALTHEYET DT, BEH100%EHSENMES
NHYET,
A EAI10844R (LEX, ik US—REIT #—F> - H— 7V FOMRELRBFEICHT S LETT,)
MEEOHRADHREEEMELILOTIIHYE R A F- FEOEBEEETET LD TIEHYEL A,
F ] *7E FHA LR M=

EBANR— LN EMRR. BR. 3R 7RG EERAL. RESH O

1 WELLTOWER ING DTILET— ERiEER 80% | A TEEEEELCE T,

TEMITICHRERCEDY —E XEZET 2 KERKOEEMHRRET
. =n . T o dLKZEFDMI BN BARGEH R THEERFIRHBELTULET 201145

B PROLOGIS INC et BRI 1% BTN OU R EMERFEDAMBT O/ $7 ¢ a— KL —as A L. 4t
#EFJOOSRELFELS,

3 AMERICAN TOWER CORP |7 AYHL - 87— BIE 6.8% |KENS TELBERHMBAOKIELLEEZRE EET HEERETTY,

DIGITAL REALTY TRUST s . - = F—atr KEZEFDIC FREEEECEOCRERT 22— E . TH/0O
* Inc TIRNITNTA ISR o 5% S mmRmEGmE. BN, BRE. BELEETETARETTY

EHREE Y —E REIRE T DI HIERREIT, THBET . XEZORTRHRE
B TR E BREX1UTA. TV a—ay TV A—E

5 IRON MOUNTAIN INC FTATU-RIVTY Rk TSR 5O% | rn S (Ao foU) . RS0 ME L L CRR B, S 4E Id 5 — e S R
@ik,
B R OWN GASTLE ING P = ag | EFKERTRGRELLDAOKECRE—ILLILITEENS MO

BB LGEERE - BET S/ ITSANSYFY—REITTY

EXTRA SPACE STORAGE |IHXFT-RAR—R R b— sAE KESHTEREEORE BEXFNT2BHER - EEROERERET

7 Inc LS 3% i F v EL S h— RO RABLFHETOET .,
_ P st L |REETT— st —£RE EEL EERG—hF—nEM T
Rl EQUINIX ING TIA=9A H— 3% | Eimgan ko kT — ShE FRIT BT — At S—REITTY

2IVEU T E—IILPT Uy B LR EEERREIRET IRER

SIMON PROPERTY GROUP | ¥ %> TO/STA— T |30 32% | K% INERETTT . PR BEACIK. BN . 757 CRRIERIE

INC =7 TS LTOES
T7— R A E R TIL - =n o | KEOEXATFHEICEHELIZREITT, XE DR FEEEFILIZ, 97,0005
10 FIRSTINDUSTRIALRT |12, = [ S2k BRI 3% o — FOMAEROMR - EEERALTOES .,
108 E 51.4%

CEEE, LREOXEILEDHELFELTY
SHHALES DR E2MEOEREALIZRFTY .

LZEMFIT7UROERKRICET AERIBEEBMELTT YR IROAUMOne MERILI-EHTHY  IREEAHHEZ (XFERRE) T
FHYFEHEA, BBROMEEEECHEADTE] THEHOSIIRVICOVTO TR 12 LBHmEALZEN,
Asset - -
7Y IRIAYFOne tiX&4t

Management

One

412



IYAU—LR—b

#h¥€ US-REIT A—J> (£ 1 EIRER)

Bif: B0 (F1ERHHY)

L7 R, TELTREDTHEREERAFITIY—DJ7 0 FE2BELTRELEY, 46, 477V FALEERET S
BELHYEY, REMWCHAANLCTHERBERAFOMEDE. ABRSOLBLEOEZEICL YALEMBALH LTI D
T. CHRIZKYBREREZEYRAA, BEREHESIEANHYFET ., ChoDERICKHBRE. INTREEDOHLGSEITFHE
LEF. LEAN2T. HI77 Y FERANRIESATVELDTEHY FEA,

27 FORREKbLIBREERGAE XHTERRE) 0T RIESLY)

1. FELTHAL US—REIT A—TJ0 - IHF—T7V FUFIIYF—T7 0 FIEVWSB/BENHYFET.) ZEL
TREOR3IFALGE L VEETSBEROFHEREELAFLUTIUS—REI TIEVWWET ) ICHBREZE
TV, THETEHEYIBFOVKEDELYNEOHRERAWGELAYBOEBFEZBEL-EREZTVET,

QLTI F U RDERIFKIZ7IU—T7 2 RARITITLWEY,

SHHADEEICH->TIE, LERDBREEMERIRIC. US—RE I TOXBEBRLEBPENBTLESVICTRET HFBEDM
BRECODVTNSVARCHEL. REMAGRREFERNETS HHEENSDEREEZERLFET,

OR— b I UADBEICELTIX., £2EOREBEIZ+LBELET,

Q®US—REII TOXREMHAALEL RAELTEHNEZR®ET,

OETNEREEICONTIE, RAIELTABAYCETVEEA,

REITEIE

"REITEIE, FHEREEIRIHDCETT, REFIOLBEEZED THRALTYELZFE - €8 - EETHTHER
BERAGLVICTHEREEAN UTIFHEREETI EVWVET) BRITTIIMEO—MRBBHTT,
CAEEREERE. AT REL, BEERGEDTBELRE - RET DL THONIEEHNAPLTERLEEZIR
BEL, FHEDEBEICHELRRBRELREEZELIVWTEHFIRDFLEAEEZRYLE LTRERICKILLET,

2. I¥—T72UFICBFHUS—RE I TOERERICEY SERE, 1 VRX3 -7 RERAHF-X - A 2II2F
ELET,
QA UARXO T RENAHF =X A9, HRMEHIRERAESHD—DOTHI I AR JSTYFND—ATI, @
ﬁwg?&%ﬁv&é%y&x:-UT»-Ix%—h@*E%##zMﬁﬁztxm%E%,1%5¢¢UE%§%%L
TWET,

KA URZX - T RRAYF =X - A VI DERDHHAL T 7Y FOERRBICKELAFEERIFLES,

3. RAIELT. F1E(HEF9ASA, KXADFESFXBEER.) DRFRIZ. MBEDHFEETVET,
ONEXMREDEE L. BHENZEOREEREOHF - RAFENBLTER AR ZEATTILENEELLET,

O EEHEIT, AREMBKECTRBAZEEZHRL TEAIANRELFTT . L. DEARENDEDZEE R EITE.
DRETHLLGEVIELRBHYET,

CERAKRICEYSEEBEIEHLET . FRONEEOILVELIVZEDEHEITOVTRIETHLDTEHY T A,

&P, TRBAFICL->TE., LEOERANATELRNMEENHY FT .

LERIT7UROERKRICET HERIBBEBMELTT YR IROAUFOne SMERLI-E R THY  HEEARBPE (XFTERRE) TEHY
FEA RBDTREFACHEADIE . THEHOBIEVITOVTO IR IZLBHRAIZEL,

B 7o eavxstonensa
One

5./12



AYU—LR—k

#¥ US-REIT A—T> (£ 1 [OiREH)
Bif: B0 (F1ERHHY)

FEEREVRAVEER (DLIEREEARAEXHFARER) Z0 9 CHILSY)

LI77UFRE, EESZ0OHZIEMIHE NERBEEICIABLEBYRVEHYET.) ICRELFETODT, 77U F
DEEMBEILZHLET.,. ChoDERAICLIBBEIRTEREEDALEIFICEBLEYS, LEA-T, BEED
HABIFEFOBERXRIRIASATVESEEDOTIEEGEL, EEMBBOTEICELY.,. BXZHY. BEXXZZ YA &

AHYET,

-, BEERBHNGLRETYET,

L7 RHAEREMICKRETAUS—RE I TIIAHEREEANRITIIIASETHI I LMD, THEREERICHT IH%4%

BENSDOTIZOEICK YBEEAZEIL. 877 2 FOEEMEELNEDEEC

TEERIFELES,

RE R ENE~ DT

TEENE §$%bmﬁ$%~$ﬂhF~$%T%mtw%%%%wrs*ﬁ&&ﬁ%%ﬁ
RETHIMEOEEHIRANFE -2V, REYVEZTOILODMENTEL-Y TSI LT,
US—RE I TOMEND FELERSLSDHOALEEAHY £ .

Fl. FHEICHT IEHROBFHIBIESNE-EEICZIE. FTEEBEEBRNTETSHET
US—REITOMEELETET S LA HYFET, SHICIERETRBENMEONKDHEE
FZHEBELE. PEFRARELEREIZCEDTUS—RE I TOEBO TFTELEREYEDEL
DEEEEAH Y £,

Bic 2 Fil[= Y K US—RE I TOELFEY QOKENNHBEOHEEEHEDEFIKELLBEEINSZ LT,
249 % 54l US—REI TOHERNMWEBRAEAEILLET, EFALERT IBEEIZHE LT, US—RE

THEZBEEONBOHDLBUS —REI TORLEOHIELEL, 477> FOR
BRREICHEESZASUREAHYFT, Ffz. US—RE I TOERJEDEDIFUS —

|

REI TOMEZTESEHIERICEHYET,

I TORISFEY QOKEIZETIEADZMESIFUS—RE I TOMEEBNTETZ2ERICGZY E
o MRMBAOYMERICLY., EERFLEFPEMEOLRANRAD DS LS WKRTT
NDEFLEREBEETIE, T LHUS—RE I TOMBMNTETSEFRY FHA.

FRAEE L TOH

IAYERERFETE, EASUZELOHETIHARBICIVEESNIEERERDSZENT
TFEJ, COTHEREEINRE - EEQTHH. UBRNBICEY, US—RE 1 TOfEE
LEHITHCENBAONTTS . FHEREETRTIE. EEOEY ANLEFORETICLY
FHREICKRETDHICEAHYET, COFE, EFNLEF L= EEICE-RICKILEFAE
MedeoBEDORPERLELY, US—RE I TOMENTETIERICGEYET,

Fr-. UBARDBILLGEICEYRHEREETLEE. EEELELELGDIEELHYET,
Fl, 77V FAREMICRETAUS—RE I TIZIE, ROESLGEMISFELTOIYRIAHY., 772 FOEEMEL
INENEREICHEERIZILET,

EEIFTICH I+ HEE]
DEMRBERIZELD

—RICAMISIE. BERAGECE YRR ERAEMT 5 & WaIMIEA FET HAAN
BONES, BEOAHERAEAE - IHMORDERAETORECHBLBL EI- &
Y. BRI HIEEQRRAEM UL =1k, YRADEREERNOBADIESTT

BRBIEIZED

ffi& 2% ) R 7 < EHMIZUS—RE I TOMEHATET S EnphY £,
WEIFIH TS RS FCORBEADE NEEO. LBELLL -k YRNEIFCHEIATELL G- BA
MEAIEABRLESE L. REALT HEHIC. RLTBEIET. FETIMEEEECEHNC LADHY

Y. FITHEBMAMETLIZUS—RE I TZRATHEHRICE, HT772 FOREMEBEET

mEMEYRY FZIEDERRCKGDHIENHYET,
NEREET, ABHSOEHICKYABREMESEHLEY. —RIC. RANTEEEDN
HEEHIRY Bi@EN—XTHELNY LEBAETE, REXOBRICH L THABRE LS IIHRICE, &
ZNBEEEOABREEBENTEL, BT 72 FOREMBEATES SAEUEAHY ET.
REXNRE - B OBURERFED . BREAR. EREH, mﬂﬁEwgﬁt;qfﬁEﬁ%
AV rU—=1URY %ﬁﬁﬁﬁ#k%(Eﬁ?é%A#&Uiio:h%@%%%%H\%7TDF®£$WE

ATEY HAREEADHY ET,

XEEMEBEOEHERT, LRICBESIDLDOTEHY FEA,
L7 2 FADOREITHS TREREBARTFHRN. E&MEETT,

EROEMIZOEE LTI

LEHPO [J7 0 FOER] BLURERGRHHAE (RAERREE) 2IBEILSL,

SRBNEEICEHT SBEEEHS

Oﬁﬁriwﬁmﬁm EEEOMBLFELY, BREETOMEENOX
T, BB, PEEOEEOSHEIHRELE-LOTEHY £
SHEHRRICFEAE LIS REERBOR L F IS & UF
E@EEME@M%&%E&&«(T%T% EITmYFES, £z,

EIETFAY
Oﬁﬁﬂﬁli
SEIRE

=9 HDTIEHY £EA,

OE§%®77/F®EAMEI;QTH DEEDO—EEL LEHA

HONFETDOT, PEEAIIDONL L. TOEEELSD . L&

VA SCHER) 2B TRLDNIBERHY ET. TOBE,
HREOKEF, BT LLHAERMI=EF577 > FOREE

BICETAD—EL VR LICHET SEEA”HYET. 772K

?

!

BAZOEARRICLY ., HEREBELYREBEOBLENY ANEASEBELEETT .

LEHEIT7UROERKRICET AERIZEMERMELTT YIRS AU MOne MERLIE-E R THY . BEEEHBPE(RMHERRE) TIEHY
FRA BROMREERECEADEE L THEHOEIFENICOVNTO T EE 1F B TmALEELY,

Asset
Management

‘IO e

7EYMNARIAZFOne X att
6712



IYAU—LR—b

#h¥€ US-REIT A—J> (£ 1 EIRER)

Bif: B0 (F1ERHHY)

BEAHAE (O REERERREAAREMEL TSI

BEA B RFESHAEDHEM (LHTAIO=1M)

BB %8 BBARAZMBOEEER QLM (EEMBEIIBHOLLYTRRLTVET )
BEANRE RESHAEDHHHFETITERTILLEEL,

BMEHN BRFESHAEDH HEAL

& fize BEFAZRNBOEEEAQOEEMBENSEXMERREEIZRL/-HEE
BmERE FRAELTHRERAZRFAMSEELTOERAENOEIILLLET

FRIA KL RAIELTEZEBOFERIFODETICRERHULNZMA L DELADIOEFRAAELET . 4H. RERAIZE-TIE
ELDHEENHYET OT, FLJIIRESHICBMLEhE L,
BA-MEFATTH [UTOWTANIZETHEICE, BA-BEOEHAADZHETVERA
Sa—I— VI HMSIFDKRER Za—I—JDRITOAKER

S iR ERXVMEQESEBEMBICTILOH. KODMEBRICHIBZRFEEENHYET
BA-BERAZMN (ERMEGIGIFFIZSTSIEIOFIE, NEAEIMSIOFIL REBEDEIL . ZOMOTEGLTVEELIHLHEET. B
DHIEESEIVECEL | A-BEDEHIAHDRAFEHILTHEELVS TITRAAHBA-BEDEHAAEZRYHETHZENHYET .

EEEEIME 20484F9 A7THET(20134 10831 HEEE)
BEEE ROVWFTIMNITZLTIHECIE. FRARMESED L, EERNEZMOL. UREXERTRLER)TEHIENHYFE
ERR

-ZREOROFMIEOZTE-IHE
ERRHERNT AN R BEDOFRTHLLRHHEHE
ERAHOEEEOCE/EVEENARKELLEE

REH BEIAH (KEXADIGEEFREER)
IR 353 B FIROEBRERIC, REFEAHITE IV TIRBESEZITVET
XEFATI—RIZEF, [HERERRI—RIEMPREBREI—-RIBHYET, L. BRESHICLOTIE, £ —

HDHDIFBNELZDHEEMNHYFET  FMIERFTERHFETERLEHEIESLY,

AU R FEH L IR REFTELTHYRDONET,
AEHRABREETFIHEL. —EOEGEH LGSO EIFZEBHIE (NISA) DBERAMRELYET
HI7URIE NISADTHRIBRER (FEFRREHEEYE) IOFRTT M RESHICKVERIRVARLDIEEAHYET
L. RERRICBRLAEHETIZEL,
NXRE, RBEHREOT BN RELGSVICRERDOELAVESIVEEROEEERICHLTERINET,
KBEDNRESNIBEFCE, LREABNERLLLIENHYET,

27VEDER Kb BREERRAZTXFEREE)EL TR

TROFHHMEDEEEE, TOLREAIOVTIE. BARZBECPREVMECIECTERYFT DT, HONLORTY S ENTEEEA,
KBENRESNHZEFICE, BAFHMENEB LRI ENBYET,

OREENEENICAEIETSER
BABTFHH BEAMSEIC, 3.3% (Fith3.0%) Z LREL T, BRGERHMBIICEDDFHHEERCTHIEHLLYET,
ERMEZREE BERAZNENEEXHOELMEEC0.1% DERERLTELEE. MERKICCRBLNVEEEEY,
O EEMNMETMECRIENICABTIER
EAEEER T7UROBROMEEREEICH L TERE1.65% (Fith1.5%)
({SEEEREN) XERAEHEER SRR (X. 2R L (O7 FOEEMEBICRER) Sh . BSEHEORAO6H AR T BRLUEE
BHRFELIFEIRTOEEDFURNLTIDONETS,
MEFEHENICIL. T —T7 FOREITOERDIERICET 2ERDEAEZ TR EBBASHT (AVRRT- 7R/
=X A29) 2R T 2B EENET
MY HF—T7URDMEEREENS000EMAEBZ 5 EIZE., BRI IILSH BRI S ROEEMNEREN,
LERBEEERSUHNRZLET,
{2B%%8 (4£48): 150,000,000 + (R HF—T 7 RO E {258 —5,0001%M) x 0.06%
* FEEDEREEII T —I7URIZE TR L T7UROFE R ITHL TR SNET,
KI7URHREMICRENRET HKED L5 EBEEFINTOSFEEREE IS (US—REIMIZDOWLTIX, /5
DERICKYME IR SINDIH. TOERAERTT HIENTEEE A,

ZOMOER-FHH [ZOMOER-FHHUELT. BEHXORAYHP. UTOBRAEEERMEN CRBEVEZEET,

HAARMEEASFOTEDORICHELET SEERATFHY EAETHONECESLH#HER - HETOEEDOREFIC

BIHEA BEEEAFIIXISIT7URDERITONDER F

BEBREAREAGLEO7UROEEMBICRB) Sh. BHEHRORAN6H AR TESLIUBHEHARELIIERER

TOEE ZDMOBERFFZOHEI 7 MO ILDNET

MINLDEAFL. EHMICRESNILDPREERFICLIVELDIELDAHDH-0 ., FRTITHE- EREFERT C
ENTEER A,

LERIT7UROERKRICET HERIBBEBMELTT YR IROAUFOne SMERLI-E R THY  HEEARBPE (XFTERRE) TEHY
FEA RBDTREFACHEADIE . THEHOBIEVITOVTO IR IZLBHRAIZEL,

‘0 7Y IIFIAY R One fiztait
ne

712



IYAU—LR—b

#h¥€ US-REIT A—J> (£ 1 EIRER)

B : TOXT (FF1EREE)

BREERIBADEE

REETE.
@ FEEFORBRIWVTEBYERA, T BERBEEESIVRREZVERERBOREONRTRIHYELA. MAT. IS S1HEE
LTEBALTOWEWNERICIIREEREESOHNRISBGYEE A,

@ BAREIOVLTRITARESLIVCHEVRIEOVThEHYEEA,
Q@ BELLEEOMENBILTEAZBEETELIEEAHYET A, CHICEIBEFBABNEIET 5 ELLYFT,

LEHOSMZEWICODVTOITEE

O HEMT. TEINIRDAUNOnetk R AMERLI-ERFTEAERTY .
O BHAAIFELTR, BRESHALEELT IREEARPERFTERRE)ONBTEL T HRADSZ . CASTITHIEESILY,

O REEFEL. TICERNO#R. AHESIVTHEREFERGEDEDETOHIAMASF (NEBEEICETABIRILHYET)
ISR EZLET OT. MHRE. BAFMEFORTEICRAIEARNTEFOELICIYEEMEBIIEHLET . CO=0. REFDES
FOBRERRFRIESN TODED TR BREMBED THICEY IBREHRY . RETFXZHVALZENHYES . T7FDERITK
SRBEFETREEDESFTIIRELEY . . REGAEETELEELGYET,

O ZHEBEMI. TEIMIRIAUIOneE RS AEETETALHMLIT —FEUMERLTHEYET N TORBOTL M, EFREMEICDL
T AHARIET DD TEHYFEREA FRBET —FELBEDEETHY . IFEDEARRERIAT HLDTEHYFEEA,

O LEMBHINBRIMEEBERDOLOTHY. SRFEUCEEINIGEEL/HYET .

K7_7>I~“0)F£1?&;‘£J\ . \ /%&%*iwﬂﬁ \

<EBERSH>T7THEILIRD AU FOnetk X &4t D4 JI~7$/)‘/I~OneHE_tA$i
(D7 R DERDIERZETIE] a—J)Lt2%—  0120-104-694
SRBERNGIEE ERUBRE (&) $3245 (ZATEER B2 B O FRI98F ~ & 50%)
MARS : — Rt FEANREERBES R—LR—D URL https : //www.am—one.cojp/

—MRHAEFEANBAREBRERE
AR >ZHERERBRTHRASH
[77/I~0)E#?=0)1§‘=""&J:U“=IE’&”5%]
<HFESH>BERH-BEIEIZSN

N AN /

RY—T7URIZEITHUS —REMTOERERICET HIEREA AR -FRNSHF =X AU VIZEELET .

7EYMNARIAZFOne X att

‘ Asset
Management
One

8.712



IYAU—LR—b

#h¥€ US-REIT A—J> (£ 1 EIRER)

Bif: B0 (F1ERHHY)

REB)DITHERIE.

HABEBLHEESW)

Om litﬁ%«whuké,auﬂebi@*o 202511 H13HIR#E
—hgHt
—fit | At |
BAE | BEA | BiEA :?g
e BRESS H%ip | BAR | Rk [ 2o s
% | @M | pEmsl ﬁ%m
e S e
Bt &4t ERER AT ZHRomMEE FTLHBERE(BS)E108 [®)
BRI RERIT Eroy. LHBEE (L) E6E [®)
HR it E FIRIT ZHRORMEE ERMBEE (B) $438 @) @)
BHReiES FLET ZHRORMEE FRMBEE (B H538 [®) @)
Bt AR T SHRORMBE FRHBRE (ES)H108 [e) @)
Bt St BARER AT EHRORMEE FEHBERE (B HI158 @)
R SRS R T B2 RHE ﬁ%ﬂia‘%ﬁﬁ(éé);avs [®)
B eIt R [®) )
Bt Z)IRTT ﬁﬁ%mﬂ#%%ﬁ Eé?ﬁﬂﬁ:%)%ﬁ(ﬁﬁ)%ssﬁ @)
et b MRIT ZHROMEE TEMBRE(ES)EIIE [e)
S—BEERMAS ZHRORMEE ERMBEE (BS) $2788 [®)
F—UiE SRR cRMESNGIEE BRUBREERBIS [®)
N+ =it att SRESNG I EE HEHERE(SH) $218 [®) o)
|=2UFJ eXV—iEtkA 1t SREREGIEE BEUEEE(SHE)F615 (@] o (@]
HA L SBIETS SRERNGIXE BRUBEEE (S8 F445 (@] o (@]
AR EHHR SRESNEIEE TEUBEE (2% $65 [®)
SRS ABR SRESIEIEE FRHBRE (S $3928 @)
ESELSATT YA RR DM SRMESNGIXE FRHBRE (S%) $31988 @)
S OETEHEHE R SRESNG I EE HEHERE(SH) $678 [®) o [®)
EHIREITEMK D SRESNEIEE FEHBERE(SH HI15S [®) ) o)
BRELAESEESALE ] LERERE (£ [®)
HF FIEEHK S SRESNEIEE FHRMBRE (SH) $4E @) @)
JLEsEEHR SRESNGIEE LEEHBERE (2B $1S [®)
KEART S KRR SRESNGIEE ANHBRE R EIS [®)
KB/ haE Sttt SRMESNGIEE PEUBRE (2H) B55 [®)
RINGE SRSt SRESNGIEE HRMBERE(SH) H1088 [®) ) @)
b IEEAIHGR D SRHONRG|EE HEUBEE (SH) 1145 o)
ERHBRH SRESNEIEE MRMBEE(SHE) H1958 @) o [0 @)
EERSGIERRa SRESNEIEE TEMBRE (SH) H1408 [e) o) o @)
B EBRa SRESNGIEE HRMBREE(SHE H1218 [e) @)
moomooif R &1t SRESNGIXE ERMBRE (S%)$33358 [®) )
SMBCH i s &t SRERNGIEE BARMBEER(EH) $22515 @) o o (@]
e T s et ] )E 1658 [®) ) ) o)
BREUHFTE T v/ SRESNGIEE FRMBEE(SHE) H1708 [®) @)
BRIHEMKSH SRESNEIEE TEMBRE(SHE) H1348 @)
TS KR SRESIEIEE (&) E1645 [®) @)
H\GEHH RS SRESNG I EE TEHERE ($H) $208 [®)
B =IcLA RS R 2t SRESNGIEE FHRMBRE(SH) H1698 e
=RIHBHRDH ] HEBE (SR E1728 [e)
STk Aat SRESNEIEE LEHBERE (SHE) H14E @)
SEEGRa SRESNGIEE NEHBEE (SR E1S [®)
ERE gt SRESNEIEE TEMBRE(SHE H218 @)
BRASH=+ =BT EHRomMEE TEHBERE (B E168 [®) X1
B et HLb RIT o miss iiﬁﬂﬂﬁﬁﬁ(ﬁé)%ma— [®) X1
FAY DEE SRR ] 32838 [®) ) o Ixi
BRESRRa SRESIEIEE Eﬁzﬂiﬁﬁg(ﬁﬁﬁ)gmzﬁ @) o @) O [xi
O FDMIZHLEEIFENEITOTCNSRTEESHAHIIGELRHYET,
Fl LRRORFEEURIESEREFRLLDIEENHE-O. RRERHFEZTASHOBRAFTTERVEHEIZSL,
<fEEHIzoLT>
X1 FREEORBVBIUVRFEELRZT>TEYFEEA,
X2 HERWIZRBEINTOWSEAMLDOEIMFNELYET D TITEELLESL,
X3 EHERICEE SN TOSAAINSESIIRVEITOERADTIEFEZIL, (JRE. &R —FIE)

Asset

s | 742y KRV A One sttt
ne

9.712



IYAU—LR—b

ZSSC  #i% US-REIT A—T> (& 1 ERER)

Bif: B0 (F1ERHHY)

REB)DITHERIE.

HABEBLHEESW)

UTIEERRBRFEESAFEEMERFNICLIRFTEHTT, 202511 B13HER#E
OHIIHRE~DMAZEKRLET,
—fgat
—fgat | —gat |
BAE | A | BiEA E%g
= BRESS HEW | BRI | SEE z:m =
% | &mEf | EEl %%;
e | ®pe | Lol
THERSE ERSRN LEEMBEEE (58) #2212
BEHERASE SRR LEEMBEE (EF)FE6E
Kt MERSE BRSO LEEMBEE (59) 262
EVFERASE HHROENEE RIMERE (B2) B4
HEAERSE BRORMEE RIMBERE (B8 05
BEEReE HHOENE RIMERE (B2 E4E
22 ERASE BRSO FIMBRE (BS) 8208
BLERSE BROMBE FIHBERE (B HE
BAERSE BRSO FIMBRE (BS) H68
AEERASE BROMBE FIMBERE (BS) H8E
VEDYERSE BRSO FIMBRE (BS) H408
HICEERLE BROMBE FIMBERE (BS) $uE
EBEReE BRSO FIMBREE (BS) B508
SIS ERSE BROHMKE BEMBERE (BS) $23718
REERSE BROMSE BRMBRE (B8) $2348
FA+—ER2E BRORMBE EEMBERE (BS) $2308
EBERSE EROFNE MEMERE (B2) $2238
EHERSE BRORMNE EEMBERE (B8) $2288
BEAERAEE ZR R PIRMBEEE(ES) F1995
tREE S BRORMBE EEMBERE (BS) $2038
TEERSE BRORNE BEMERE (B8) $2088
BEERASE BRORMEE PEMBERE (B2) $19858 [®)
IS RS BRORMKE BEMBERE (B8 $1008 [0
IRERALE BRORMEE PEMBERE (B2)$1968
HOERSE BRORMNE HEMBERE (BS) H1438 o)
ESHERASE EBRoRMEE PEMBERE (B2 B1798 [®)
FRIEALE BRSNS BEMBERE (BS) H1628 o)
ESEA2E BRORMEE PEMBERE (B2 B1768 [®)
WAERSE BRSNS BEMBERE (B H1415 o)
BiEERSE BRORMEE PEMBERE (B2) $1485 [®)
BERSE BRORMSE BEMBERE (BS) $2498
=X EReE ZiREE HEBR(BE)$2445
EHERASE BRORMNE EEMBERE (BS) $2568 o)
HERAE ZREtR BEMEBE (B $£2528
SWERSE BRORMBE LERBERE (B8 $21E
SRERSE BROREE LERBERE (B HI5E [®)
DLERERSE BRSNS LEMBRE (BS) H308
EHERSE BROMBE LERBERE (BS) $28
SEERASE BRSO LEMBRE (B8 B8
BAIERSE BROMBE LEMBERE (B F128
LEankzERemE BRSO TEMBRE (28) B8
BEERSE EROMEE TEMBERE (B8) $43E8
EMERERSE BRORMEE TEHBERE (B2 $618
BRERSE BROMBE TEMBERE (B8) H508
ENERSE HOENEE RERERE (52 %288
O FDMIZEEIFENETOTVDIRFESUAHIBEALHYET,
Tt LEDOBRFESHIISHRERLAIGENDH D=0, BRESHFLIFIZARUHOBREFTTEMALEHEIEEL,
<fEEWHIZO>LNT>
X1 FHREEORRVBLUVIRFEEREFT>THEYEE A,
X2 HERICESHINTOSAMILOETFLEAYETOTITEEE,
X3 BEMCEBRSA TV ZAMNLEMEVETVERADTIEBSL, (A, £EEIII—FIE)

Asset

s | 742y KRV A One sttt
ne

10712



IYAU—LR—b

#h¥€ US-REIT A—J> (£ 1 EIRER)

Bif: B0 (F1ERHHY)

REB)DITHERIE. HABEBLHEESW)

u‘FliHymﬁJiJ._ﬂiit liﬁnmﬁnn@’H_J:éﬁJiJ..x*i'c?o 2025411 138 RE
OHIZBE~DODMAZEKRLET,
— gt
—fa | —at |
BAIE | EEA | BEA E%g
He BRESE #2i | AR | 28E z:m wE
% | &mEf | EEl %%;
X | ®ipe | o2
BEREE BEREMEE REMBERE (B BUE
BiERSE BRSNS REMERE(BS) B45E
NEERSE BERSEME RAMBERE(BS) H60E
BHREMEE REMBERE (BE) F565
BERSEME RAMBERE (D) 5258
BHREMEE REMBERE (BE) F465 o)
2 BRI BEMBRE (B2 H54e
SmiEReE BREEME REMERE(BS) H558 6
=niEAeE BRSELE BEMBERE (B2) 5668 0
FREASE BREEME REMERE(BS) %568 0
EEMERSE BRSELE BEMBERE (B H28
tFe rBERSE BRSEME REMERE(BS) HE
BE=-FEALE BRSELE BEMBERE (B2 H31e
HEhRERSE BRSEME FRMBERE (B B9
EREASE BRSEE TRMBERE (B2) H60E
HMEEASE BREEME FRMBERE (B 518
EEMEASE ERORISE FAMERE (BS) 8528 6
B REREE BRSEIME FRMBERE (BS) H538 0
L EMERSE ERORISE FAMERE (BS) 854
KIRIEASE BRSEME FRMBERE (BS) H5E
KR TAERSE BRSEME FRMERE (B BUE
LtesErizAEE BRSEE TRMBRE (B2) 588
ZBEERSE BRSEME FRMERE (BB 0
AtERLE BRSEE TRMBERE (B2)H88E 6
ZEOREREE BRSEME FRMERE (B B2
=D EREE BRSEE TRMBERE (B2 H518
IERRIEASE BRSEME FRMERE (BS) 5808 0
BMIEAEE BRSEE TRMBERE (B2 H168 6
EEERASE BRSEME FRMERE (B H81E 0
EBIERLE BRSEE TRMBERE (B2)H308 6
BEER2E ﬁgemmsa :&%Eﬁ%)%ﬁ(ﬁﬁ);mﬁ
LEhiEAeE 2 S EhILRY o 2
KEERLE
EHIE A EREE ﬁgemmsa i Eﬁ%)%E(ﬁﬁ);m-s
EiEREE BREEME DEMBERE (BS) 258
R EE RS E BREEE TEMBERE (B) 5298
BESERSE BREEME NEMBERE (B HI11E
BIEEALE BRSEE NEMBERE (B2 158
BRERSE BREEME NEMBERE (BS) H24E
ERVU=EREE BRSMLE ERMBEXRE (B2)H24s 6
HREREE BRSEME ERMBEYRE (BS)528E
KIEALE BRSELE ERMBEERE (B2) S90S
BEERSE BRSEME ERMBEYRE (Be)H218
GEERSE RS RINE ERMBEERE (B$)F255
O FDMIZHLEEIFENEITOTCNSRTEESHAHIIGELRHYET,
Fiz. LREOBRFBEHIESREFTLLIIGENH IO, RESHFLEFZFASHOBEEFT TSRV EHEEELY,
<fEEWHIZO>LNT>
X1 FHREEORRVBLUVIRFEEREFT>THEYEE A,
X2 HERICEEINTOSEAMSOETIRNELRYETOTITEZELSL,
%3 BEMCEHRINTVZAMDSETREVETVEHAD T B, (R8I, SREEI—FIE)

Asset

s | 742y KRV A One sttt
ne

11,712



IYAU—LR—b

ZS=C #i% US-REIT A—T> (4 1 ERER)

B : TOXT (FF1EREE)

et (AR, REERHPAE(XMFAMRREE) DIHFERIEZ, LTORFTESHEASHLELIEELY)
UTFIERRRGEStFz - EEmER PN EERTEEHTT ., 2025511 A13AIRAE
OHIIBE~DMAZTEKRLET,

—h&#t
Hi&A
[ ]
oty
RV
ES/SES

—h&4t | —A&#
BAGE | HiEA | BiEA
[i5kes BHRESSH HER | BAR | SRt
= | EFEM | MERG]
s | #Hs

e

BHRSRMEE ANHBER (BE)E145
15 SR BRMBEER (BF) $£405
ETAZISBI Eiff) ZHRERMEE BRUBRR(ZBR)F105

KA SHRBBIT(EREHAMRNGIFE RER = N P
St att) FHRERMME LRMBERR(BR) %105

HRRHUBRT (ZREMBRNGIEE S5F E o
eyttt EROMNE NRMBRE (B2 #6735

BRARHESFLRIT(ZASMBRIGIXT & = -
LIELS AT 1 Skt tt) ZHRERMEE BMRUBRR(BE)E3S

BRI ERIT(ERSMBERIGIEE 4biF = . e
SFE bt A At) ZHREMEE LBERBRR(BR)EIS

BRRUAA BT (ERSBBRNGEIEE < . 56302
Al s EROMNE MRMBRE(22) $6335

B SBETERIT (R ESMAMIME I XF - =02
< RIFA PR 2t ) BHEMBE ERMBRR (2R H105

o

o|l|OoOfO0O|J]O]|JO|O|O O

O ZDHMICEB IRV ETO>TLSRFERUANHLBEELNHYET,

Ff. LREOBRFBRUIESRERLLGDIGEENHDH-O. RESULFFEASHOBEAFTTEHAVELELZSL,
<{HEEWIZDLT>

X1 FREEOIIRVBLVRTERETIT>TEYEE A,

X2 HEERICEHINTOSAMISOEIIFELEGEYETOTITHEEZAIL,

X3 HEERICEHINTOSAMDSEIIRVETVERADTIEELLZS, (RAI, £RHEAI—RIE)

Asset
Management

One

TPEYREXIA/ROne k&t
12712



