AL TIIAT7 ENYZ 30
(77 AR D) <2 RY—L—F

T—#3(3$2025%1 A31BHRE

RENOBRERIOHOHATEHAZNS. REOK RILERMFE L.
47y« a— AT REKMFI(NYS ) |

NY33&

AREOZMEmMEIFRIC LIBZh TV KA 2 ET/BEHRELET.

| 77k DE

At

M4y a— AT EHMTEYI(HSERE LA, QIREA—Z*) 08
EEHT3IRERREDELET. ¢ ATIRHE LIS A RT £k T AT A A R ELET .
K RMEBEUASTEEEZEY . LROSSTERATEEMEENBYET.

| 47 a—C AT HHBEFE(NYS)EIS

e XENERMEANGIHICEETAHENIL. B/ —(HiZE LUV AEEEZEROERERT IRAE
DERTEIM THEASID. KR FHE OKEERTT.

o KXEOKRATIZEOEEFXTREBMLTHRMIBETHY. BERTIEINYA 2 TF 5 EH T TEHI0E]
GEERERTWET,

| 18965F HikiBA . EEE 53158 | £RoFHPERMELEERR

— I

| 1o \- 1 - ot I /’/i

o IEHLELTRVWEREZELTHEY (1896458 o IEMOERBAIL HRETFHEERITLST
IZH HEmE) . KEO R TG TIEHREL T, BESN.BE. LTOHEEEFEFELTLS
HRPDEERICEHIONTLES, EENFT . OH. BRSBROEE (XL EIC

o HHBELE, TEREDDITI2EAT BLTHEDNET
BRIA TN DD, 1928FE MBS * ERELTRVEFELHS.
BIRRDI0FIRELYELS =, s RS RERETERLTNS,

o ZIMICITT ¥k EHYRALE, KENEH * ZLOEARLVBDETRLTLAS,
FEEOTLEFRBEIFLIIIHMABRE « KETHISh KEIAHEEZ TS,
T ER. BETIL . RBEANEED C ELEORESERETEALLTND,
SR TR TWET, fE

HEEFAA—TT,

REFERT. EHZ0OHIBENEBEERABLEHVRIBHYET ) ERERNREL TS0, BEMBRIEHLET.
Lo T REZ2 YA ENHYET RBOYRVEREZOMOBEEEEZRBHEALISL,

LEME BEEOBRICEIZURNDOIEBFESO TV EEBMELT, BTN ROAVIMERL-REREHTY .
BHINTVSREL, HEMMEEREROLOTHY. FFROTBIRBEOEARRLGEEZRIATILDTREHYELE A,



T Monthly Report S /7
LT 2772 KNYA 230 (7 AV AEER)

% F B :201453831H & & B : EHiE R OHE B : RALE£3F20H
Ix &% 4 B :REHS H % i % : 46,0241 il EEREE . 134.43(EH

HYLR—FCIRELEMBES FUHEEE1FOLYTRRLTVET,
XULKR—FDITST, HEZFEBEDELEDOTHY  [HRDERBRREENRT LD TIEHYE LA,
KYULR— P OEHEEEEREALTERRLTVDSEANHYETOT. ThERVTHETIERENELDIIELHBYET,

B REE

HEAEMEBBDHR
A ERRER (B8 — ELAEfMEE (2 5) —— AUFI—U(EH) (&)
60,000 300
50,000 250
40,000 200
30,000 150
20,000 100
10,000 50
0 : : : ' 0
14/3 16/12 19/8 22/5 25/1

XERTEADREZEHE%E10,000&LTIEHIELTULET,

XEEMEAIL, LI7URICHBEEEBNHOMLIGEIC. BERNEE (FEIFD EERELZEOLLTHHELLZERLDIOTHSRICTEELLSLY,
MEAEMAE L. EFHRM (BRI FHHUEOWME ISR EREDETT,

KR FI—Y(E [H 7 Oa—0 AT EMRM T (FR5IRE L AR AREA—X) ITT,

HEMEBOMEE

1A 3nA 61 A 148 3F HER
LI7UR 1.90% 717%  11.96%  23.06%  77.95% 360.24%
RUFI—Y 1.98% 7.36%  12.28%  23.70%  80.43% 394.89%

NEEMBADERL, BI7UNHBEERENHOMIZEIC,
LBznERE BEIENEZRRELILOLL TGHRELEER OO TH D RICTEEIZE,

SYEC & SEAE (B3R
20-3-23 21-3-22 22-3:22 23-3-20 24-3-21
0M 0M 0M oM oM

KOEEHEL, FASUAMNELEMEDKE, TRPRGEEHELTRELET
f=1ZL. DEEHREENVEDISEIIAREATEORNELHYFET

REFERT. EHZ0HIBENEBEERABLEHVRIBHYET ) ERERNREL TS0, BEMBRIEHLET.
Lo T REZ2 YA ENHYET RBOYRVEREZOMOBEEEEZRBHEALISL,

LEME BEEOBRICEIZURNDIEBFESO TV EEBAMELT, BTN ROAVIMERL-REREHTY,
BESNTVLRAEE. BERERFROLOTHY ., FROTSRECERMRLGELRIATHLDTEHYFLE A,



T—42(32025F1A318R%E Monthly Report IR —LiR—Fk S
R—kIH+)ADAR

BEEAL BEAHA LAI10864R (SR4AZR 30844R)

= 100.2% R ES i thE=
SH5EY 7.5% 1 GOLDMAN SACHS GROUP INC &gt —EX 8.20%
BHEZ DO 7.3% 2 UNITEDHEALTH GROUP INC NVRT TR - F—ER 6.92%
3 MICROSOFT CORP VIbozT7 - Y—ER 5.27%
HMEA EI5%TE 4 HOME DEPOT INC —MCHER - Y —EXRE 5.26%
*iE otz 5 CATERPILLARINC HEARE 4.76%
1 &RY—EX 17.9% 6 SHERWIN-WILLIAMS CO/THE EX7) 4.64%
2 Y7 b9z 7-HY—EX 13.9% 7 SALESFORCE INC VIO T7 - Y—ER 4.36%
3 BAH 12.8% 8 VISA INC-CLASS A SHARES SREY—ER 4.35%
4 —RHERM - Y—ERRE 8.9% 9 AMERICAN EXPRESS CO Y —ER 4.05%
5 ANLVRTTHEH - H—ERX 7.5% 10 MCDONALD'S CORP HEEY—EX 3.68%

KAV TUHRTPRTIE, RE O ALLRISER100%% BIZI L GERETHLET,
SIBMFRE ORI DFERIGIEY, Bt ALRII100%H TS HBAHBYET,

TR ERISEAE It AA L 1088AR IE R P — D7 RFORRE TS

ST BERBR L T RR AR L4210 D LS et 7 THSUALA L5378 10D SR I ARSI BE T
SEROHARDIE EHET HLDOTIBYEL A,

X EER8HAI S DL\ TIHISR DM AN SR T B LD TIEBYEE Ase

R KERAHESERELEAREDLOTHY., FROTEREDEHFICIVERSNIEENHYET,

OTIZIRE

REHRATIEL TARELERTERLEL . KEDERREFOBRLEEZ T THEBTIEORR ERFASERS
TWBHERBHSNI=Z L, MEREMEIRNAINTHEE) ETIIVERRELIIEEE>MNTFIC, AT FBRIRE T
TOHFENRBLEERMARELCENRMDELLG SO D KEDREREFRERDISMTRIEHAT
BFPHRZELEIEP. IRLF—LRGERCEEEYEBERQ7CPDAHIGEFRETRV/ L ILESAENT:
CEARSNEREZTEERORENMFRBRIFELGILREETERIC #HMIXF EFLEL .

REERT. EHEOHIBENRBEERABLERVRIIHYET ) ERERREL TS0, BEMBEEBLET,
Li=Ao T, n@ZEYRAL TENHYFET . RBDOURIEREZ DO BBEEE LBHRA<IZSIL,

BEME REEOBERICHI7URADIEBESO TV ECCEEAMELT, BET M RIUAVIMERL-RFERENTY .
BEHINTLWSREL. HEHERFRRAOLDOTHY ., FROTHFRELCERAMRGEERIAETHILDTEIHYEE A,



F—4 (3202541 A 31 BB Monthly Report <oz2y—Lr—n B
CSEBH

XTREUAA LRI 108D I (S, [ERISARDERS [ZHEE T 5D TH, FRDBANERT T DD TEHYFEE A,
KELEDRBEL, ERELERREDIOTHY  FROTERREORBF I CLVEESNSHEENHYET

HXHAA L1008 mDE

1 GOLDMAN SACHS GROUPINC/ I—JL R > - By o R - T IL—TF
WITHMEE, TO—NILERERTEBOEN., RERT. WEIBIVTU VLN - A VR AV, BEER. (1%
Y—ERRECHFMET HAHEHREFHTD, B, SRME. BF. EMBEOAANCHLY—ERXZRET S,

2 UNITEDHEALTH GROUP INC /344 Ty KAJLR = G )L—TF
EEERSE, EBEERVATLERE, EEY S, EAXICHLT, #EERFAELTOISLEZUE - BB IHMAE &
YU Y—RERET S,

3 MICROSOFTCORP /44 BY 7k
EHEAVELI—F—MIFYI LI TORHE. SAE RS, Y R—bE#THE>THY. Windows] [FHF TEEIML
ITEED, Y=, VI FIITREY—I., ETHTF—LEBREERILESFRITS, EEHHFLEDERIZEYISY
FavEa—TFT42905— 0 0DEELALRRAFEND,

4 HOME DEPOT INC / h— L - TR
R—Lt 2 —EEStt, BEEMBIUVEEERENRZRTT 5, BEEH, BREER. 24 - BEHKOIEH. DIY
TATT7. RE. BE., FOMT—ERLBELERBEL FHITE, HASMTELEZER.

5 CATERPILLARINC/ ¥+ 42 ES—
EWMA—H—, BE. HE. MERSEBOR - 85E - REZFHITLEL. AEBHEAI D B L UHBRORELEN -
RIEDIRBIZHLRHET B, HEDT 4 —F—HWEEL THILIRE,

6 SHERWIN-WILLIAMS CO/THE/ v —" 4 > = 94 YT LR
S, BH, O—T 4 UJF AERAOBE. B, REEFHTD. AEOHRE. EICd - EROFMEREEZ
FLH, IX, BX. MEYDEERIZRTSIN D,

7 SALESFORCEINC/tE—ILRI7#—R - Ky koL

F(ZSaaS (W—ERXRELTOVI D7) BEZEMY—ER, BEX. H—ERE,. I—45T 4 VJRAIFICEEET S,
SaaSHIEHEHIFEZ TLWEEDOD., RHDNAT Y VO 95D RICEEDEHRUEELBEDA ) Y FER—XICHIEY = 7 2#
BELTW3,

8 VISA INC-CLASS A SHARES / E+
ILPy bA—F&H, MRYBFRFRY FT—I0EFE, BRMNGEMY —EXORMICHSE, SRME. RTXE. H
BE. X, BRHBGENERICITIRERY FT—0 0T -8 BE Y —EXZBE LT, ERMGERSIZREHT 5.

9 AMERICAN EXPRESSCO/7A)AhY - TXRTLR
LTy b h—Fett, BEREFERITEEZFEHTS, BEROBABELELERITICILY Y bA—FERITEEY—EXR%E
=T 5,

10 MCDONALD'S CORP /<% KF+JL K
T7—ALIT—R - Fz—UBESRH, 770F YA XEFLVEEEL2EE, £EER. VILKUYVH, BLKU/ V7L
I—LERHEERRET S, HARSMTEEZER.

73— X TEMMFIIIISE&P Dow Jones Indices LLCE /3 FDRIE S+ ([SPDJI]) DERTHY., ChO{ERS1 - ZAFHE
Ty b2 AR EHIZHEIATVET . SAPE, S&P 5008, US 500.The 500. iBoxx®., iTraxxBH LU CDXEL. S&P
Global, Inc.¥/13ZMAEESH ([S&P])) DEEIET. Dow Jones® . Dow Jones Trademark Holdings LLC ([Dow Jones|)®
ERBIETT. ChoOBEEOFERSI L ARSPDIICISEh THY AR7yh v 2V ARSI —EOBMNTH TS51E A&
hTWET, [ FuT AT PRNYSEI30(7 2044 | 13, SPDJI. Dow Jones, S&P. FhoM SRS L - TIRIE, 38 BRa.
FEBRFE{RESATUSHD T 2OV ThOBEFEEL, M E3EROHREOZYHICEATIVrLsRBbITEhT. &
TJa—LATEKMFHIOVHIEDEEER. T EDFICHLTE—BEEEV TR A,

REFERT. EHZ0HIBENEBEERABLEHVRIBHYET ) ERERNREL TS0, BEMBRIEHLET.
Lo T REZ2 YA ENHYET RBOYRVEREZOMOBEEEEZRBHEALISL,

LEME BEEOBRICEIZURNDIEBFESO TV EEBAMELT, BTN ROAVIMERL-REREHTY,
BHINTVSREL, HEMMEEREROLOTHY. FFROTBIRBEOEARRLGEEZRIATHLDTREHYELE A,



F— 4 (£2025% 1431 BB Monthly Report 2oz —Lti—t

[SE Y BMBRE BN KK ATIVIRE
BEABNL RFEESHAAEDDEL
XBFESHOBEREICEEVELEES,
BB iR BARAZ BOEE X B OELEMER
B2l AR (201443 A31ARE)
REH BH3A208 (KEBHDIZSIFEERH)
R 3k 53 e BREKIC, NEEHEIT, FAIUASEEMEBKE, TRBAGEEMRLTRELTT.

2L, DERMFEHSVEDBEIZIENEETEHHENIEEHYET,
XEFEDPEEDZ WS IVZDEEEICOVWTRIATHEDTIEHYEE A,

& f%E BRERAZMNBOREXBOE%EMEE

BA-RERALRAH BRESMOEXATHH>THL. BA-BREOHABN 2 —IT—VHEMEIFTOKRERE (T
Za—3—VDRITARERICEZETIEEIE. BA-BEOBRAHFDZMFIETITHEVER A FLL
IE. lRERICERVEHLETZEL,

BERE RAELT BERAZMBEAGEELTEERBEALEIILLLET,
ABER FRRIELT, REROEBAEELOVICRERBIMEEROERTRBROBRELGYET,

MEEF LIF. HAREETLELTRYEDONET,

MABEB/KREETIIBEL. —EOELEZH-LEIGEIDEREIEETHIE (NISA) DEA
WMEERYET,

XLTPYRE NISADOTERIFZRER B EERREEDE) IBLUT DA -THRER(BERER
BHE) IOMETTN, RERMICEVEIRLWAERLZZBENHYET, sELLIE. RFESHIZEHRM
WEDhHELESLY,

KEELIEBROBERIIHYEE A,

XEEFEAFEISERINEEA,

FRAFOME

REEOERFIZIE. UTOERAECRBVIEZEEY,

<HAR. BERFICCRBNVEKER>

BARFHH BB A BRF D ELAEAHRA (256t L 3.3% (Fi1R3%) LI
XEBARFHHERERHANEDFT  FLL RERHICBRVEHEZE,
XMBAREOBREICLYMBTIOMONTIE BARFHRIANIFEEA,

e FHH HYEEA,

S EDREE HYEE A,

<{EEMETREMIZCAEVNEEKOFURMXIhbNE) BR>

%mﬁ%ﬂﬁgm T7URDB R DIEE EREEITx LESR0.682% (Fi1:0.62%)
S5tk

FOMOER-FHH BRRETEDER - RAELIVHEBEZOEKICRIER (EBERAII2H5EA0ERERESHE
T.).EEZER.ERIC bL"C*ﬂFﬁ'd‘é?a#l@#ﬁﬁﬁFﬁﬂ&&L’DL\'Clzt I7VEDQB R DEE
FEEEICH L TER01%EEL-EEDIES &% BET BEEAE T ENDOTIL
hhFEF,

HABMIEOTEREFHY. EEZNETRETIHENDER. EASOFE, ALBEEDF|
%&;uﬁﬁﬁﬁﬁ;ﬁ#?ﬂéi&@ﬂ(ﬁﬁ&#@‘éﬁ& THEoOGAIE. ERMEORBZLLELRER
[20.55(%:1k0.5) £ R TH-28) L ENFDHE, EXMEIOTIDOIET,

MERKRGEICIYETTHLDTHY., BATITHE, LRIELGEEZRTITHELETEFEEA,
KBEEEOERICCRIBWV=KI7UFOBRLGEDEHEEIC OV T, RELHMCEROKRAEEISIELTELRYET D
T RTTHIENTEER A,

KEFLE, REERSHAT (XMAFBERRB)ETEBZEN,

R4, TOMBERIEA

EiEga HE7tyrIrOAVMA SR

ZiEatt =HERERRITHRASH

R4 RFESALITDOVTIFFRISBRNEHELZEN,
HE7 b ROAV MRS

[7R—LR— Jwww.nikkoam.com/
[3—ILE25—]10120-25-1404 (FFRIOE ~F1%58F, . B. - KB (XFR<,)



F— 45 [£2025%1 531 BB Monthly Report 2oz —Lii—t
BRAHIBRLTOBEEIE

O R Y 1ER
BREEDEHRDIRELE(IRIESNTNSIDTIELEL, EEMBEOTHEICLY, BEREHY .,
BREXLEZENVYALCELHYFES, J7 0 FOEBRICLLIEBRETATIRES (ZHHE) D
ERRICEBERLET., B8, 277 FEEEFEFLEFEGYET,

L7720 ME, EICHRAEZEREMLGRENRE LTI DT, RRADMEDTHEL, HRAXDREIT
ROMBINROEBEDOBILREDNTEICL Y, HEMEBENATEL, BREHERLI_EA/HY FT,
T, NERBEICRET DEEICE. ABOEHICLVYBRERLIENHYFT,

FLVRAJEFUTDORY TY,

(&SN ) 2]
ﬁﬁ@ﬁ%ﬁs%H@&Eﬁ%ﬂﬁﬁ@ﬁ%ﬁﬁﬁ&Ué&hﬁ@*kk%@ 2T TEE
LET, &=, ERELVBHNORFE - BUARB L EDREER Hf*ﬁbi? 27U R
[ZBEVTIE, RXOMEEESF - (ERBEDFENDEBAH o 1=-HE. EXGEENEL
BYRIDBHYET,

[(RENtEY X091 )

SRR OIMEIEADLZVKRIZE W TIE, AMEFORG. FTHFOTEME LRSI ED
RESICHEERIT, MBEEENOHAFTEHMEELYITIWEI TSGR Sl
EBYICHREMTERWVWIRY HAHWE, BHEOSEICELLTERSIEARONATLES Y
[?%Tagi%mﬁﬁsxmmﬁﬁéméuxaﬁ&U$¢o

SRR
BELLEROFEGLICEE - MEEHADTERCERDPELGSICR, T7 2 FISb
BERGEREINVELDYRIBBHBYES, TI4IL N (EHFFET) CLEREQBRIMN S,
RTAROKX G EDMRERELSTE (EEALRICHEEZIEIHYES. ) L. Z7 UK
DEEMBENMETNY T IERERY FT,

(AEEH)RT]

NEREEICOVTIE, —RICHEABHENLUREEDREICK L THBIZE >-HAIC
X, 772 FOREEMBMETAV T SEREGYFET,
(BfiEHDEREEIZHITEHIRY]
BMEEAHOBEMTAGECSVTE, BEMEFLEYRY (BEIORFLOBELZEICIYE
H%%#x@ﬁt@otus%%#ﬂ%;htU?éuxa>é#nu TR, RO
BRZEZHDURIDBHYEY, ENRHIVTEITOZNBROBEEZZIT T, BAZHICE
DCHERSFAVTEEFRESZTHIBEITEVTH, BERLZTH SIS, TS0
EHREICKYFEIR MEREZ LS AREMELHY . FREEZ T 7 2 FARET S
CEITKY, TORRT7 U FIZIEENRET 2BNAHY FT,

<HD - Da—UATRKMFTY BEIREZAA, ABREAN—X) CREMBOETRN M HERD>
LI7 U RE, BEMBOEBEESY - 03— XTEKRMTY Bo5IRELAA, ABRE
N—R) DEFR[C—HIEEHILEDHSILITHN. RO S BERNH S0, EEHE—
BLEEBEZEENRTELLDOTESLY THA
P D3 -V AT ERMEHNORABMLUNDOERIREET DHANHLE, 57
S 32— XIERMENORBABAOEE CERERB L L= & > Th— b 74 ) A OFER
TabnoBa. EAEROTAGE B Y—7y b - £ 2/ FERSARIELS
oL, -, ERHH, RERAFHN. BEABRAGLOBAE 7L FARETE L,
NEEEERSEABROELSZHRY L, U770 FOSEEXLLDL( 30508
BEAREICE—BLAWVNI E, Tz, BARICHANDIBHEITOVNT, EROBELREHD
ﬁﬁi@ﬁi#xélﬁ‘ﬁbﬁm Eo \
s EMBEIEDT ) AT« TR ZRALIZGE, SBMEIOEHELTY - D3 -V XTE
HIEEHORARERO—BEELMOEH EA—HL BN &,
- BEESFOERICEIRENNRET S L

KELEMBOEHERIE. LERICRESNDIHLDTEHY FHA,




7 —4 (3202551 A31 BRI Monthly Report Uy
ZTDMDBEESIE

- HEHE. BREEOBERIC ATV RT7 U RNYF 530 (7 AU AkK) | ~DTEREZ
EOTWEESIEZEMELT, BET7ZEY bIRTA Y MAMERLEERGEEREMTT .

- HIT7 U FOBEWMEICEALTIE, ERMBERIGIEEIIEDODHRE (WhpdI—) 2T - F
7) O@ERIEHY FEA,

- REERE. BELRIREZHEFELGY . AEREREES & CRIREZNERERBORED X
RTEBHYFEA, T, ROTLGEEREMBBETEBASINEE, BREEREEESOILL
DHREFEY FE A,

- DB, REEXOMBENOIIONEITDOT, DEENIIDOND E. TOREHEES.
EEMEBERITAYES . PEREE., SHAEARPICREL-ERRBEZEA TXhHONDHGEEN
HhYFET, BEEFEDOD I 72 FOBAMEBEIZE > TE, DBRED—EELEEEHN, REMICIE
TAD—ALR LICHS T 2550/ HY I,

- BAREOERISLHBRIE, TATZRFOERICERLET., 277 2 FESHAHOR
[Z1F, REERGFHAET (XABERRE) BEEHRRRIMFIVEBELLIFINOT, ARELT S
HEDL, EEHRIBHTITHE SN,

RE-EARAZ BETFTEY FIRDAD MGASH
TRERIEIEE BREERER (W) $3685
MABE  —RHEZEAREERHS. —BRUEEZABARREBERERS

BREEIRPEXRFERREE) DITEKR-BHRAAIL
KT EERTEEMERIL. EFRBFRDERICEODVDTERLTEYET . XERFERHMICE>TEIEFENEFIELTOSIEENTIVET,
. A= |

— AL EAEA —REAEEA
A NG | EEaF D4 N k= BAi4E BA — A EEA P ]

SRS
e B 1 cmmEs
Be LEE L TIF 5

%ﬁA&4¢/ﬁﬁ - o

Aé \ <% v 7 AR AL Gk BY BRI R C84e) 56335 O
s %SMBCETQ’I’E”{ i BEROMEE  (BOHEBRE (54 W65 o o o
*ﬁRT’\&SBI‘E# o 3 = o
i s | S TORAK BAIA SHTESRGIEE (MARMERE (R B4 o o o
%fx&SBlﬁiﬁﬁ
(EICOMIRIEIEE HRARIES B i) TG A BISRHTES R (B4) 105 o

ek B vty s REREA )
B2 L T T M ERE (5% 568 e
HA AL % 0 0BT R ELMG R (0%) BIoE o)
R L R EY ek 6k F20E 0
AL LT RReEE  RLMBRE (6% o 0 0
LT LB hAA T PRGN EE R Rk (el 53D o)
A AL BT s BRIk 6k Fihe 0 o)
SOV I B TR AL R MGk (%) Bse o)
e 2 R eEY R n R 6k hse 0
2 LRl TR BT AN LR (08 WIS 0
PayPay i haat BRI Rk (%) To2iE o) o)
RN L T A LR ) 0 0
%o ) AR TG S A R R G A o) o) 0 o)
“HUFJ o Av— MNIBHASIT T A EE P G i) 0 0 0 0
Mo omo o ERRARI AT % [BaM hn (e 533355 0 0
A2 LT e R R (6% FIZE 0
BT B AL G A R 0 0 0 o)




