7 —41$2025%7A31 BHAE IVR)—LR—=F 1/9

4’ 0—/\JLCoCoff 77 KR (A&EBEAYILEL-BAHEE)

% ®E B : 2014%10818 & & B : 2044F8R17H ®HE B : IRAI. #A17R
I &% 4 B REAE E % {1 82 : 11,116M WEEME - 331.338M

XY LAR— FCTHREEMBELS S UPREEZ 1 FALEY TRRLTVET,

KELAR— FROBRMBEFAEREALTRIRLTWDISEENHY EFTOT,
ZTNERAVWTHETDERENELDHCENBY ET,

KELR— DT F7, BEZFFTBEOLOTHY .. [FROEAMREZHR
THILDOTEHY FEA,

B =2 ) &
< BEMEBOHEFE >
(M) MEERE (G8)  —nEtAAREME (K8 & — REME (L) (18 )
30, 000 1,000
25, 000 800
20, 000 -’W 600
15, 000 400
10, 000 i AN 90
5,000 : ‘ : 0
14/10/01 17/06/16 20/03/01 22/11/15 25/07/31
XAEREAAREMBEOKRBIL. 4T 7> RICHEESEENHo-BAIC. LZHES B3N
EERELELOELTHELEERLDOLOTHLAICCBELEEL,
NEEMLEIL, SRR (RRD) [FHREOHRE) 38) EREDETT,
< BEEMLE> < HEMEBEOBEZE>
JO—nNIL-nNATYyK-tFx1)F1— 98. 3% 15 A 3nsRA | 65A 14 3F | BEX

X ID7UoR FonyPR-H35R

2.42% 9. 15% 6. 45% 9.35% | 50.96% | 132.58%

KEEMBOBERT, D77 FIZHREEENHS-HEIZ.
HoEE FBEED ZBRELLIOLLTHELLERLE
DHEDTHDIRIZTHELLEZSLY,

IF— " FThHIOU b - IHF—T7F 0. 1%

<HEEXRE FH5ED >
BRERA|EE12805| 24-8-19 | 24-9-17 | 24-10-17 | 24-11-18 | 24-12-17
6, 995 660 55 55 55 55 55
25-1-17 | 25-2-17 | 25-3-17 | 25-4-17 | 25-5-19 | 25-6-17 | 25-7-17
550 55 55M] 55M] 55 55 55M]
KOEEHIT, ERSULPEEMEBKE, TRYPALGEEZHELTRELES,
=12 L. RERRENVEOGSICIEDPEZTELEV EIHYFET,

<EEMBEEEOERNE (ARR—X) >

BT A REZEHEE 10, 907
LABXZILWLI-NEEE -551
BlAMVhLTAY 60MH
FYEZILTAY 741
ABER 140H
ZDHt “10[]| XERSBIE, BHEETHY . RROLEMBOEDE ERIC
LAk B & mEE 11, 1164 s_??%égg)\;cli%U FRA, EEZMNB-DDSEEEL

BREERE. EDEOHLEE OIREREEIABLEBIRAILHYET. ) EREFREL TV S0, EEMHEHE
??ﬁbi?oLtﬁot.iﬁ&%Uﬁt:&ﬁ%Ui?o&ﬁwuzbﬁﬁt%oﬂoﬁ%%ﬁi&(ﬁﬁa(
2EL,

WMUEHE, BEEOERCL T 7Y FAOCEREBHTVELE(CEEANE LT, BE7 Y IR UA Y MAMERLREREHTY .
BESNTVIRRE, LERERBAOLOTHY ., FROTHRHCEARRLEERATHLOTEHY FH 4.

nikko BHE7EyFIRIAI URL  www. nikkoan. con/




7 — 81320255131 AR IURY—LER—F 2/9

A 70—/ UL CoCoT7UR (ABAYSHY- BASER)

R&I Pund Award 2025

&% & B : 2014%10A18 & & B : 2044%8R17H R E B : JREI. A1IR
I & 5 B REAE H ¥ {f % - 7 325M f & E KR - 253.12(BM

K& LAR— TREEMBSLUNREE 1 ALY TRRLTVET,

KYELAR— FPOBHBEFIEREALTRIRL TV DEELNHYFTOT,
ZTRERAVTHET A ERENELHELHY FET,

KEULAR— DT 57, BBEFFIBEOLOTHY . FHROERABRFLHNR

E A S - TH5LDTEHY FHA.
<EEMEOHRE>
(F) fEFEREE (GE) — B A A B RETRE (L EH) — HAEHEE (L&) (EM)
16, 000 1,000
14, 000 r \ 800
12, 000 600
10, 000 400
8, 000 200
6, 000 ! ! ! 0
14/10/01 17/06/16 20/03/01 22/11/15 25/07/31
KANEEAABEEMBOWR(E, 772 FIZHESERELNH-IGEIC. LENEE FHSIFED
EHERELELDELTHEL-ERLEDEDTHSIHRICTHELESLY,
XEEMEBE. FRHM (B0 TFHHEFEOME] 2R) EREDETT,
<EEBBEE> < EEMEBEDOEEE>
JO—mNJL-nNATYyK-tFa)F1— 98. 5% 1B | 3»nA | 65A 14 3FE | HmEX

X7V K JPYAYT KR9S5 R

1. 16% 3. 42% 2. 10% 5.50% | 13.07% | 49.92%

KEEMBEOBERIT, BT77 2 FIZHREEENHS-HEIZ.
HoEE FBEIED EBRELLIOELTHELLERLE
DIDTHIRICTBESLES L,

If— FTHIOU b IF—T7F 0. 1%

<HEEXRE F5lED >
BRERGE | EIA128A5 24-8-19 | 24-9-17 | 24-10-17 | 24-11-18 | 24-12-17
6,400 600H 50M 50M 50M 50M 50M
25-1-17 | 25-2-17 | 25-3-17 | 25-4-17 | 25-5-19 | 25-6-17 | 25-7-17
50MH 50MH 50MH 50MH 50H 50MH 50H

KAOMEHEIT, ERSUAMNBREMBKE, TRPAKEEHELTRELET,
=L, DEXAFENVEDEECINBRETELLEVIEIHYET,

<EEMBEEEOERNE (ARR—X) >

BT A REZEHEE 7,291
LARZILWLI-DES -5014
BlMoALTAY 40
FYEZILTAY 50
L B REEMEE 7, 3251 %;;-Fguo B

BRAERE. EDETOHLEE OIREBEETABERVRAIEHYET, ) ZREMREL TV S0, EEME
?%ﬁbi?obﬁﬁvf TEZHYRALIEAHY FS, &b uxaﬁﬁ&%wmw¥a$ﬁix<a A <
2EL,

WUEHE, BABFOERICLT 7Y FAQCEREBH TN EECCEEEMELT, BR7 Y FYRS4 Y MAMER LREMEH T,
BRINTVIRRE, LARERBAOLOTHY . FROTHRFCEARRLEERATHLOTEHY 4.

n i kko BE 7Ty =RIA- URL  www. nikkoam. com/




7— 2132025 1B 31 AR IURY—LER—F 3/9

ga—nNJL-nNATYy R - txa)yTF4—X- T 72K

K7L TYR (UK) YSTy FEYRFEEAE-INEREERICETHIRIETT,
¥ TEEAERIRERLLE ) LA DORIER QLR MATEHORMEBELETT,

<FEFHFEAERELE> <$HAALHLI10HE> <HBAALLISHEE>
CoCof& 91. 8% 1F¥)R 23. 3% a1—n 54. 1%
B 0. 0% ARAL Y 20. 7% FAYAEL 24. 6%
HRFEHEE 2. 1% A13)7F 17. 3% AEXYRRUK 21. 4%
SZTE 0. 0% T353R 14. 3%
HEZTOM 6. 1% 1 9. 7%

TS5 7.5%

AL R 7. 2%

<HALGI108848> (REAEIRER - T7884R)

TR EiER FIZE (%) BE &7 e
1 [BNP PARIBAS - 7.375 o—n CoCofi 4.1%
2 |LLOYDS BANKING GROUP PLC - 7.875 AXY AR R CoCol& 3. 6%
3 |UNICREDIT SPA - 4. 45 o—n CoCofi 3. 6%
4 |BARCLAYS PLC - 9.25 AXY AR R CoCol& 3. 4%
5 |DEUTSCHE BANK AG - 4. 625 o—n CoCofi 3. 3%
6 |INTESA SANPAOLO SPA - 5.875 o—n CoCofi 3. 2%
7 |UNICREDIT SPA - 6.5 o—n CoCofi 3. 2%
8 |BARCLAYS PLC - 8.5 A XY AR R CoCofif 3. 1%
9 |CATXABANK SA - 8.25 o—n CoCofi 2. 3%
10 |ABN AMRO BANK NV - 6. 375 2—n CoCofi 2. 2%

KEJNEHOGI EHET 5LDTH. FHROBANERIIT 51 DTHLHY FHA,
<AR{FRIER LR >

AAA 0.0%| XFEMEMLIE, T—HEEAFATHNEREETIINREA LTV I EMEASM EITRBEREH
AA 0. 0% EMETFHLE-LOTHY .. BNEREERICHRIERBRHETEHY FEA,

A 0. 0%

BBB 60. 3%

BB 39. 2%

B 0. 5%

CCCLTF 0. 0%

IR 0. 0%

IR AT BBB-

<HK—=bTA+UADEMEE>

KEHEERE (I—)L) FEMISSATLSEHDOES, EHOFEYIZ, a—LehdLE

= L 0

BB HE Y D 56N Tgiige LBa L SHEECSA CRAY T, BEANEYRNTADENAORHEY £/

& FI[E Y 5. 56% WTHEShET,

ET—— o]  NBEAEYE. EMEEAEATSSATOAESIIONT, I-LIhB I EEMRE LE
— . BAOFEYEZAVTHESATVET,

FHTFaL—Vay BATHE| XERBMEREESATHLT, RABOEHORHNARAREERT LOTE, FEE5

NHZHFFEY ERTLOTELHY EHA,
HEBE~NYIUHY

~ SERATY, §ET F i - F—4T BB LEOEDTHY.
|B§HX§I(ZJ:67)I/:7A/:IZ ~ | =2. 68%| EEOERCETAREEXRLYET, K "

KTZRADBZERFTLIT L, A FRDHEEITFEIRMERYFET,

BREERE. EDETOHLEE OIREBREEIABLEBIRAILHYET,. ) EREFREL TV S0, EEMHE
??ﬁbi?oLtﬁot.iﬁ&%Uﬁt:&ﬁ%Ui?o&ﬁwuzbﬁﬁt%oﬂoﬁ%%ﬁi&(ﬁﬁa(
2EL,

WUEHE, BEEOERCL T 7Y FAOCEREEHTVEE(CEEANE LT, BE7 Y IR UA Y MAMERLRERAHTY .
BESNTVIRRE, LERERBAOLOTHY ., FROTHRHOCEARRLEERATHLOTEHY FH 4.

nikko BHE7EyFIRIAI URL  www. nikkoan. con/



F— 45 [$2025% 1A 31 BB IR —LR—F 4/9
&

XERAHEGEHRLABEOLOTHY . IFROTBBEOEHECLYTESNIBEAHYET
OGRS

7 H DOCoCofEMiGIE LA LE LT,

FANKE N7 o TEHES AR O LR OFIEWIRAZ S0 7T A9 BNH8 A 1 HITIER L2 Z
EL KO EERESHTCTHLIAAR, EU BINES) | #EEOM THKRWTEENMN L2 &
EFC, VAZMEEITIYH L EAEMGE, e, 2 LYy hAT Uy Rifi/dh (likgiZ EH) 720 EL
Too BROKIEEESFNIT EH (MiRIZ %) LE LT,

RO FBEGRITD 4 — 6 AHIRER RN AT D £ LA, BEOEIIRFICHR Ui T4 %2 BRI D HAE L
HRE LI TWVET, RERKRRIOT 7 v 777 MM EEORBIMBEE - 72720, 4 A OFETS
TIFBRMEORATHIIRTA L TR LE L2y, BIF 7 AR TLTZ,

Xx UV —KRORT by RENDT T A% H5N_— AR LR O~ A F 2% 5% ERIY | CoCof&E it d /3
T =~ AX3 I HEGETT T ALY E L,
OE B

LR~y VUl L a—A L, AT DCCAEDNRT —~ L AL ABENRL BT T RAEE L, 77 Rox
TH =< AITTAERYFE LT,

LR~y VDY a— AL, RETDHCoCAED/IRT —< L ADT T AHFEIZLY, 77 FORT —~
VARITTREIR ) E LT,

RN K FERI T & HOMH A AN TR — R 7+ U AR E MR L E Lz, IiE~OEREIIRADEEL
7o BAOUHE =G TTalb—ra PEVERZZHILIDV T 2 b—va UREWEREZAL THR—
N7+ VA ERELE LT,

O4H%DORAL

CoColE GG ~DR T 4 T G 2R LE T, GRtfE,. F THCoCoEITRITIRITORL 27 7 o X A
AR EMD 7 LYy bttt TOEFRIEIY SRR RERNRTHD EEZTVET,

HIER Tl BRMN OERITIES | SR & KEOFITL D IR TH D L L T ET,

NS o THEMEC X A BRI F DM OBEERED = 2 — 22 L W AR SRDORTT 0 VT 4 B EF LT
RPUTERIZOT T EFHRLTOET, KETIEHREND FREERZED X v = 0MAE D DITHENT
B, NI UTBREITAHES . RO R EICHEEE T VLT A T OIS RIB R BOR 2 BT G T
FNH DD TT, SRELRRITKEOBIEERE T L 0 FHIFTHE CHIBICAF 2 b DI D AR H 5 &
EZTWET,

BREERE. EDETOHLEE OIREBREEIABLEBIVRAILHVET,. ) ZREFREL TV S0, EEMHEHE
?%ﬁbiioLtﬁor.iﬁ&%Uﬁt:&ﬁEUi?o&ﬁouxbﬁﬁ&%o&oﬁ%%ﬁi&(ﬁﬁa(
2EL,

WUEHE, BEEOERICL T 7Y FAOCEREBHTVELE(CEEANE LT, BRE7 Y IRV A Y MAMERLEREREHTY .
BHINTOIRRE, LERERBAOLOTHY . FROTSBHOEARRL EERATHLOTEHY FHA.

nikko BE7eyFIRIA U URL  ww. nikkoam. com/



7— 2132025 1B 31 AR IURY—LER—F 5/9

1.

FLLT, HRAOEBBEANRTIT E/NA1TY v FEEHKIZBRELET,

BAEYKELZEIZTEBL, NATY vy FEEHFEOHRTHCCE*ZHIDHTZRELET,

Wit R OERMMEENRITT DAHFDERAICHLE L, EEEERASH 7L TR (UK) YSFY R
M, BI7V FOETERERE THAINEREETNOERZTHRLET,

% CoCof (Contingent Convertible Bonds : {BSEaMitE) & (. HAARTHILMBHDECTEALENH DA LHED>Ni-KEE
TE-EBEHEEITENT, TAO—HE-(FLBAERSND. £k, BHOICHICERSNILEO-ER (R H—) %5
TRHEETT,

BEHRDER—_—XIZELT, HBAYCOERNRES 77V Kb

BEUL\T: T£ l-rij-o
BAEBLEHOREZEERITHZ LT, ARKFICABERENHFINDGT TABAYIHEL - EBANEE ]
&, BBLTEOIRVDEREZRSE [ABAYTHY - BAREE] MHYFET,
1 ASKBICIXABEENRELET,
2 ABAYDICETABZEHYRIDEREZRYETHN., ABLHI RV ETLITHRTEI2LDTEHY EFEA.
BHE. ABAYCETESE. dRBEDEHEAEYANERNEFIMNMELMERIZE. ABAY IR MHEMAYET,
XRFERHIZEH>TIE, — DT 72 FOHADODIRFEWNWELGELIZENHY FT. L IE. RESHIZEBRVLEHOEEZELY,

FA&ELT, 8A. MBIBETESIEEZHILET,

WIS, MAESORT - BEZIMEOCBEAYHLEEERAE LT, BREBICNBENEETRS &
EHILET,

mEAITE (KEAOSEETELA) £REALLET,

XAMSEAGIEAE ARSIV TEREUPRELETH. FREHOHMICK YARSHEELE
THHACRRETEDLEVEELHYET,

KMRBAE L VEEBREEICEY, LROLIGEANMTEALGWNMEENHYET.

BEAREFRE 42— R OFBEICKY., FTRRERELFELL,

R&IT7URKE 2025]
R&I ' B—/\JLCoCofgT7 U (BBAYILEL-BANER)
I5 L FAH BEIEEE /M TV YFEE&ERPY

2025 REFI7/NE

R&I Fund Award 2025 7\D—/ {)LCOCO1§77>F(E§/\“}¢)%L} . .ﬁﬁ ﬁ\ﬁaﬂ)
’REET NATJYRIESHEANY IR

REF77/RE
R&IT7UFKE 1. RJIMNEFELBZELIELEBEDT —FCE IS ERBR(EFL. TOEESER VT2 HICDOERAIN
RIATEHEDTEHYFEA) DIRBHERMELTHEY . BEBEROBEA. 5Tl BAZHE. JILFED/T+—I U RERIETS
LDTEBYFELTA BREE, EARMETIK SRERNE I EEICETINERSFE2995F1EFE28FITIRESNDTD
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FSHEWV OB ES LEFINTVET , BEREICETIZFRIEFONMNMEETOM—YIOERIIRITFBRELTEY.
mEs - mHEEELES,

LEF BEIEMEEZHREL, Vr—TLIFITEBSUFUTICEDE FRRA—F U EMKLI=3Z2 TERELTLET,
STME 4 AX202543831HTY,

BREERE. EDEOHLEE OIREREEIABLEBIRAILHYET. ) EREFREL TV S0, EEMHEHE
??ﬁbi?oLtﬁot.iﬁ&%Uﬁt:&ﬁ%Ui?o&ﬁwuxbﬁﬁt%oﬂoﬁ%%ﬁi&(ﬁﬁa(
2EL,

WMUEHE, BEEOERCL T 7Y FAOCEREBHTVELE(CEEANE LT, BE7 Y IR UA Y MAMERLREREHTY .
BESNTVIRRE, LERERBAOLOTHY ., FROTHRHCEARRLEERATHLOTEHY FH 4.

nikko BHE7EyFIRIAI URL  www. nikkoan. con/




7— 2132025131 AR IURY—LER—F 6/9

BERAHAE
WRIE BMERIE AN ZOMEE N Ty FII%H)
B A BT BRI ATE B B Ef
NEESHOBALICHEENEhECEE,
- YN BARAZMAOTEEEOREME
{EEtHARE 2044FE8R1THE T (2014%F10A1BE%E)
HRER BAITE (KEZADBAEFTEZA)
g% 4> B2 BREMIC, PELEF. FRSMAHFEEMBKE, TRBALELHMELTRELET.
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