A% | H#H :20265%E8H831H

JPMea/NEU kA —T > (BFFTSMA-EWE] ()

BMERE /BN HR
B - mEEREZTOHS
(F) (R
40,000 — HREBREREEEEW A TEE (W) RYFI— (M) U () [ 60
35000 A _ 50
30,000 A
- 40
25,000
30
20,000 A
20
15,000
10,000 - - 10
5,000 T T T T 0
2015/3/12 2017/6/27 2019/10/13 2022/1/28 2024/5/15 2026/8/31
(&ER)
11 A 31 A 61 A 148 3% 5% BXER
H o7UR 3.6% ~0.2% ~4.2% 16.1% 63.3% 405%  179.7%
RUFT—Y 4.2% 4.1% 6.1% 39.4% O10%  1347%  242.0%

B EMERITETRMEREKRTY . NESERELEMEBL. RFDESEIEFKICHRELLIDELTHELTVEY  EEHEN DL TR, REDTT7
VEDERIETEESL,

SUEIVERPNEA O TIIR(BHAR) FET7IRDRFI—ITY,

TR - MEEREFOER IS TSt BR PN RO TYIR (B LAH) (F, BREADORTEEHZE10000&LTHREELTOET,

BEERI. AEEERESEMBICTHELTVWET . BERIERORERFEVEFEGYFET,

RUFI—VDEREROEERIE, REBORTEXRAEZREBLLTVET,

27 R ER R—=r 24 ) A BRI —T7F) BESH DS EEER

HAEHmEE 27970  $AEEL 78 ETH 2021%12H (]|

W& EREE 42118  BEEREE 100.0% FoHA 2022%12H oM
¥EXUHEA L2 98.8% FoHA 2023512 H oM
BEEEBALE - E 1088 202445124 oM
SEEE AL - E-RE: 2025% 121 oM
He%E 1.2% ERE KA oM

S AT At BBk AR . : _]E?gi%;‘;ggé‘?g}E)ﬁ?;ﬁ%%ﬂ%éﬁ?é%

FEEOH LIV OREOTBBEOSSLERICLY ., —HHICHIMA LLEA100%% DTEBYFLE A, Tl 6T FEEITILOTIEDY

Bz HBENBYET, FtA.

AEHOT—2 AMEFBEDEFECREDOFA AR RICETILEUBLVLHTL—TOHEERLI-LOTHY  FFROBERRBLUTHBREDNE
BELZRR-RIATHILDTEHYFEE A,

JPMorgan

ASSET MANAGEMENT

1/8 THEBYRVID7UROBERITAERCBETEEREIZL T BT,



A% | H#H :20265%E8H831H

JPMA /B kA —T > (BFFTSMA-EWE )

R—F 24 FDKR (RF—T7UR)

T35 Al R L 3R KR

IRITHE

i 4=
Y—ERE

2.5% INGEE
1B - BIEF

] BE*

. EHERE
B O0—X [0.9% -

L HI AR N

BIERAVH—K

K QIE 35

T T T T 1 1 T T T T T 1
0% 20% 40% 60% 80% 100% 0% 5% 10% 15% 20% 25% 30%

23.7%

#HA EGI108848 (20264E7 A RIT1E)

E4 ] ik /] £ ] e
1 YZHHR—ILTAVTR RET51 L R1T 4.7%
2 BARBRKR—ILTIVTR HEETS54 L (=2 3.7%
3 FAULTHR—IUTAVTR RIS/ L BERRS 3.3%
4 W55 &ERIT RIETS5M L R1T 3.0%
5 —ZFFR - HI A RPN HSR-TRES 2.7%
6 taL RIS/ L H—ERE 2.7%
7 BEEBAFK AN EE 2.6%
8 HEHg A XN TS 2.4%
9 KFIx A XN £X 5 2.3%
10 FREXRITXE RIET51 L EHERE 2.2%

TSR, EEBIE A LR (S AR MIES£100% (EMIEFENELE A ELTHELTOEY  BEEADOBEKRTESH100%EL5ENMEENHYET,
A LGI10884A IS EE B DORTARDE®/RTY .

HAA LA 10SARD LR (I HMEEREELL T

CRRBIRAIRBELLICHBLTLET,

AEHOT—2 AMEFBEDEFECREDOFA AR RICETILEUBLVLHTL—TOHEERLI-LOTHY  FFROBERRBLUTHBREDNE
BELZRR-RIATHILDTEHYFEE A,

JPMorgan

ASSET MANAGEMENT

2/8 THREIVRIITI7UREQOERITAENCETHIBRBEIZHT IEZEN,



A% | Z%H . 20265%E8H31H

JPMep/NE A —T > (BFFTSMA-EWE] [ T)
BRARRELSHROERAL

ik L

8A MTOPIX (BEIMMIEE0) X, AWIXF EHRBEELEANDHF OHREFRLE-EENESILLELEL . ZORIE, PREZ~ADESR
PERNMBHEIEHREFOLENBSSINTETIRENH-LOD , KHBEANEBEVDANIED LESIEEFERERL-CEIZLEXK
RHEFETO, HREBOTE. KFEEARKFOIIFRELLEIZEZON, ABTLERLEL=,

BHEISSEEAIMMIERER DL BERN L LGS ETE L, EITH—ERE, BEE. kLB HE T, TREG-EEE, EITRIRE.
HSR-TRHR. BEEHBEEELETL.

BRI

SADLUT7UROEEME (Fi5IHINBEFIRE) BERIANVFI—IETHEYEL .

JO—NIIVEBRIZEHT AEEA—H—. BHBICHhBEFEDRITY IL—T . BERAEERZA—D—LENEIZTSRIZHFEELELS-,

—AT.EFEORFHMA—H— . EILOTIBEDOA. FIEHS AT LOBREA—N—  BBLEROERNARFLEEAEICTS/FTRIZHEELEL
1=o

LADELRFTELLTIE, AEERR. AHEE. BHERRLBEEFETIA—D—OFHRBEAAN, ER. BEHER TSV —/\—RZXOE
ERERGGEELEWVEEFERTIA—H—D—EFRHMETLVEL =,

MERELLSROERA#H

EREEEIBRGERFEEZTLTVS AT AATIHER) (VISR EICHTIEBBMCALECHREZLGEICISEFN LENBR
ENTUVET FREBICOVTIE. RKE-(SUBR AN ERERBELELEICHATIREICABLIEEARSINLIET, —REIBEINERL-LD
D, ABRRIUEZDLEMERGEL, RRABICAT-EREER T IVENHLHLEEZAFTS . TEDEALATVAISE TR, FBAREERZOD
FRENSRLBRVEHFEINET . Z0EH. BEEZZTHEEETNOD/N 1T -3y (EEFHE) ZHRETHIENEELEEZET  AIZ
FEALTRBZBIELTOFAERICETIALSEF>TVET,

T FEHRRBTOEMBEKRIOVTE. ROARMPRPEF OB B ERGEL TIRIIDENHYET . ChETHAKRDREIFSN
TERRELERD—DOTHS, BALEDEEBECHNTVAREDRNICKELGELEHYFEL A, RBATE. BKEQBHKENRERK
PHRFLSOBELGE BAWGERLRONATOES . MAT. E£-MEOBALIEHREEEZLT—ITHY . BAKITTIE T HEHTHY
fITHEFEAFT,

REDHRELTIE, SIEHmETRPNGBBDORRA—I)—ZHIIHMITBELTEY . ERMICKRELTVSRRMILET —IIELUTD
’BYTY,

oT(B/ DAV A—FYR) PAIDE RICE > THRELNEFIN I L EROEFIRME. O RVMNIEDHEF

T ERALBGEOEREEETHIETHREN B TESI IV TYI(ERETOME) . UTILIRAT— T (FREELITOME) . HRTYY
(A - ANBLITOREE). i-Construction (EZRLITORS) BENDTE

NAFTH/A0— HEER, EEESRICHTIREIECHBIL RO EREEZ 5L ESNEIE

-BAREL R R BT A RESIL . TS T P IEKIC &Y h RN TR KA R CE BB ER

CERIERAHFINIBEHED B EEGRITCTEELEELS T

HEETOEELRARAENDHEM. EEY—EX HEAUISEEDTE

SBIEAVTISDILE. EVvY T—4095 9ROV E1a—T 400 AR—h IV DEREO LRIZKYFEGEHBEOBRENRAETENE S 2—
YR ITREEDE SR AN E

B TSOERIESTHTHEDRIEOCENEENDEEEZ(THEEZONSEREENLE

HEEICETAAMED LR CoTEERAL-EERIS TORMEHRLTENBNELLDZIEAHFINSFA(THZESL) BELE

S O—NIILTERICBEAASRADAOANEE I OB EEZ(T5a0 TV I 8—T AV AV A ER
BREFEHEIYIZEMRT 7 —VIRILF— EIREEDNTE

BRSO ETEERNBNEE L IHEEENE

= RL—bANFUROELIZKYVERDEDLEER— LT+ OREBLENHFTELE

oM. AN IOBEFEOHRICKEKEASNT BRI DRERSA/N\— (BB A ZH T HLHIMTELHRMOFRAERICLIIEHETALE
ER

-TOPIXId—fRMLHIBIFEL L TRTEDTHY, UI7 FDALFI—HTRHYEH A,
- FERERAKRE BRSOV TIE, REMNLBRE I F—I7  FCRIBPAEAAHET,
FERERRR DR EMBEOEBI- DL TIL. B0 BER 5B,

KERFARBRDIPELAL - T IRUAVDRBTHY, FELGERINDENHYET,
REHOT—H-HHFFBEDOEEFEOIRO TR, ERRHRAICE T2 LUELVAHT L—TOHEERLIILDOTHY  [FRODBERRSLUTIBREDE
BEETR-RIATHILDTREHYFE A,

3/8 THEBIYRIITO7UROERITAERICETHIEREIZNT ZBZSL, JPMorgan
ASSET MANAGEMENT



JPMA /B kA —T > (BFFTSMA-EWE )

J7RDER

1

7R I =07 M EEL THAD /PRI EREWN LTI EREDNREL, B
AEMEDOFRYMNGHREZEINDCEZBHELT, RBIGERZTVET,

® FTLLTHAMHNEKRADFIL, ERENHY. N ORMEKENEIREFSNHEREDDITRELET,

AL, BADORBIFTICHEIT5E LIGHAN LEHEREE L AI1008E RV =2 DA b ERRYET,
X?T/FU)EFFH&?TJJ J7URARIZKY, 95— 77/P~EJEL,'UTL\$?’

1 GIMEUN R A — T2 v H— D7 R GBS R A R S

(I)&wé%*ﬁ’é‘?ﬁﬁ)&ht&l- £ %ﬁﬁb\ﬂ#{ﬁﬁff’“ﬁﬁ_t{ﬂOoiszﬁ( A>f=5E I BELTRATESLDELET,

%#ﬁ@ﬁili ERF—LHTIREIM IR IR AT YT - 7T O—F AR TITNE

o

® ERF—LAEMICCEOOT REMMENICLILY, XBUOLBN RS CHYET ., RERMIHLTIE, 5

EHROBMAMEPLCEEROEORBOICERZEVNTHY. HICTBRERLOMFLZERLTVET, ChozilEMIC

L. D EFEICRBLET,

0 ERF—LICKDHEEMN - ZEMNEEERMICNAT, thOERF—LOHEEBMAEOFEREGZFEIBHIZITOTLNDS
I_?Zb\ié_lb ELHTHEYM IR ADT O—/N LRV T —0&BBIERT A ETHREERRENFBRIEL

\ o

NARRLTY T 7TO—FLIE BEZEOFTA-AIFICLYBREET T 5O TIILL, BT EDAE - S HHLHBADEEEFTIERFETY,

MMM EE, DEHM., DER. BEEMMSFEELT, m%d)lﬁ%&éﬁé_t’&uui?‘

NIPEILAY TN TADAVME, PELAY - FI—RFUR AN Z—B LUV HADEESHDEEERE SR AN TSR

<.
*2{3%?&% EOIPENLAL 7Y TRIAVIAD BAKRIBLEIC otéxiﬁ‘t{ré‘t EEIMEHRDOEET & FRE~£I4,20044 (202553
=l

T7VRDRVFI—=VE SvEVBHPNEAOTIIR(BERAH) ELET

® J7 R, FRHMICAYFI—0% LESREMBOEREBELET A AVFI—VE LASIEERITET 5D
TlEHYE A

MRUFI—0EIE, T7VRDEBRBREZ ORI LBORELS HEROILEVVFET,

-BE2FA, TRBE, BHED. RERBEFOLEISHIET H-HIC, PLEFLGVEENHAEEICIE, LREICLzA o
B AT R ERBYET .

CHRAORT. ERERRAE (XNTEREE) IBLUNBERREMTETMIZRLT TR,

4/8

JPMorgan

ASSET MANAGEMENT

MEEYRI I O7oROBERITAERICETHERREIZL T TBIZEL,



JPMe/NBIRA —T > (BFFSMA-EWAN ()

B&EIVRY
IJ7URDBAICKZERFTRTEREEITRBLET.
BEERITARIEOLVSHERTT, BEEREERFSLELVET,
EHHENEHER

JPURIE, EICERORNMEBERITHELETOT, UFOLSHLEROEBILYREMENTHL, FEL-SAE, BEE

BH_ERBYET, FRIE. I7URCBH R EEMBOEHERDT A TTIRAL MO ERLEETZENHYET .
BEZEURS B OMRIL, BA- EHES . RASHOEME- MERROE L, TiSICs 120 AP LEE
BER 0T 5o EABYET R MDA AR N B SR T oA

mEEYRY RNBRBRKIARBEKRKXICERT, MG TORESNDLENGEEAHY  EXARIILENIE FFEMNK
L THEXFFICEEL TV B EREERLGITEAHYFET,

HIRBREAZICET HBEOETEIIRINLTYT - 7TO—FIZKYITWVET, LE=AST. 7RO BIROCERES . B

5URY ROPNEHRTIZ O FI—HLIFREDEDITHY . T7 U F OERBROKIME LS A EER T
BLENBIET .
TOMOBEER

® /U U A THIE (SRERIEEBIENDS) DERAEHYEH A, o
® T RDRBIERIABEILIIBE . J7 R DREMEBA FASL, T7 R OB EREEERTERREIE. &
i 77 R B AT DHIRMICRE RS DXV ITHLONANCERBYET .,

RS EEICRETHIBERE

O HNEZTIL. FAIFEDFBLFIELGY, REEROMEEIOIILONET DT, REEAXILONLE, TOEEHRED . &
EMEBETAVET,

@ HNEEIF. REHAPICREL-RE BEMHERROESFND?ELIVEMESFDOTER) ZBA TIIHONHI5EENHY
£I. ZNHE. BHARFEAOEEMIBBISIAIREBELERTTEIHLITHBYES  F-. TEREDKEL. BT LLRE
HPIZHETE77FDRBEREZTTEDTEHYFEE A,

@ ZHBEDI7UROBAMEICESTIE, NEEED—EMEIEEHA . REMICETADO—FILRLICHATIEENHYFE
T, I7VFBARDERIKRICKY, DEEEEIVEEMEBBEDELNYNNESNIBELRBETT

| EREERER(EERM SLUZOMOER - FHMEVWLET,
*2 BMEIHFOME -BRIASETETHIMBENNET,
*3 FHBRESHET .

JPMorgan

ASSET MANAGEMENT

5/8 THREIVRVID7UNOERITAEMETHIBEEIZHT TEBIESL,



JPMR/NEIBRA—T > (BFFISMA-EWRI )
HEHIAHAE

THUEIMEGELET, L, MR D REEB/RET S5, 1D$1.L&L,i'§'
CEAR RESHITSMA(R/AL—F)—- 12— -PADVUN BREIOEZRRL-BREEICBRLIIDELFET,

BARAAOREMEEELLET,

1TOBRELETS,

BEFABOREMBNSERMEBRRELZELSINEELET BEBICFHEEIINEEA,
FRAIELTHRESBHAANSEELTAEERBLIS. RFESHICBVLTERILLLVLET,

[REIEL T, F#3EF30DETIC, BA - BAHNTON, N OLEZBAADZFIHNDRFTESHATEDEHFHK
ENFETLEZLOZEADOEA - BREAAHALELTRIRLET,

EHR T, (REBIX2015FE38128TI,)

#EF12A6H (KERBDGEIIETEEH) TY,

BEIBORERFICERSHNDEBERELTT . L. BT HERETILDOTRHYEL A RESERE(EHEIEHE
BFRHTIZURICBRESKES,

%ﬁﬂ:@ﬁx?&b\li‘ IAEHABRERFERIELBYFT BELERTBERAINET . 2. BEFEAGEGERSNFE

J7URDER

BREENEERMICRIBTSER

S Y ER A

T L D 52 A B ) RIS R L C05%E R TR ARSI 2L ANET.

BEEMNMETHMECHIENICAETIER

77»0%@:# %A=t LT 4 520.968% (B1110.88%) AL . B A DEEMEEICRMENET, EXMECH L ER
(£ & % 8) AT !

FEL.REBDHAR(KEXBEDSESEIEERXR) . REBSLIVEERORERBICERMERNOILVET,

[EMEESDOBMEIFIChMNSERMERMEICRETI2MARIMERETHONEICETIEER. TOMI7 FDERL
DBELERYTBRREONRICET2EEMRULE D7 FERE A ME E LI L TEZR0.022% (Fi1k0.02%)
(ERR) . £ F4ERI330FH (Fi4k300F ) D35 NF D AROEREEMEICAAH ELET, ) )
FERRREICLYTHL ., BYARBA RS-0, BATITEECLOLEE, J:Bﬂgﬁir—f;t%wnﬁﬁ,f%@m%atéEﬁsw =R
FTBRCEMNTERNIENS, nasm,ruiwu

IZ7VEDERDASEIR. 7V FOREHMMFICRVEBRL. RRTHEMNTERNIEN S, BHBLTLEE A

27 FDEREA

S PELAH Y TR TR AV MM (D7URDERDER)
SREGNG X8 BRMBEERE (£HE)E38308 MANS: BRISENS. —BHFEAEEERAERS. —R4H

2R NOR-9: K
F £ #

EAFEZRERERNGIXGE
At G BRERMITHRARH 7V FOMEDRERLUER)

iR REER 1 (amjpmorgan.com/jp) ETHENEHELLESL, (T7URDBA - BREOIFVE, BEEXHAS (XHEHR
RE)DAFRk)

CHRAORT. ERERRAE (XNTEREE) IBLUNBERREMTETMIZRLT TR,

JPMorgan

6/8 THREBUYRVITI7OROERITAEHICETHIEBEIZHT ZBLS,
ASSET MANAGEMENT



JPMe /B A —T > (B3 FTSMA-EW[A] )

kAR FTES 4 IZDLVT

O RERFARAT (RMBRER) T TREORESHTAFITIEATEET,

O ERESICIEFINEFA TV LOFEHMARIMEIEE. B INTFNTLSLO T B EEMBETT .

O HARHERVWEXBTHERIBICLTRIRLTVET,

O TRICEIERDRBFVETOTVERVNRESHATENTNSENHYET £z, FTRUNDOBRELUANBEEDIRFEVETOTLRIHEENHYET,
O TEEZFHRTAMME(BR) X, BREHFEHEROHIEETT .

202659 1A ERTE

ERMERMEIEEZDORHH
BHEFHARH ERMBRRERFE 1425 ®)

X BMESHARLE LEOMIC—RHEZABASTORKISBMALTOET,

JPMorgan

ASSET MANAGEMENT

7/8 THREBIVRIITD7UROERITAERICETHEREREIZHT JBZSL,



JPMe/NBIRA —T > (BFFSMA-EWAN ()

AEHTHEALTLSIERICOINT

@ SYEILHRFNERALTIIRDHMIREES LUV ZOM—DEMEHN I Ta— v )— U —FAVY LTI A S E K UFrank Russell
CompanylZIRBLET . BH. BRI T 12— v )—- U —F &IAVH LTI B AR E L UFrank Russell Companyld, B4 Ty I RADIERE. SEL M.
S, A%, TiEE. ARESLCEEEERIMTI2EDOTIEHEL AV TYVIRDFAZES LU ZOBEESH N LA TYIRERWTITS S EEE - —
EXICEAL—UEREZEVEEA.

@ TOPIX(BREEHMIEED) . EAIISEBAKMIBLL. R SHIPXBHXIIHASHIPXBHOBEESR T (U TIIPXIEVWWET, ) DM ETHY. 5%
DEH. BEHEOAR. FIALESBERICEAT LI XTOERN - /IO RUEIBHICRIEEXIIEZEICEAT 2T X TOEMIEIPXHELET, JPXIE. &
BHOIEMENDEHREIARDEE, BEXIEHMWHICHL. EFEZEVFERE A KERHT. IPXIZKYRE FEXIZRFTFSNIED TIELRL AERDHRE.
RERVRGERETECERT LA EIBREICHLTEIPXITEEEEVEE A,

FEMICETIEESER

RERIFIPEILAY TIb IRDAVEKRR S (UT, T2 1E005,) MERLI-HDTY , BHISEBEEABTVEALTBERZFCESVTAEREERL TS
YES A, UIEHAER CHAHCLERILT 5D TIAAC, BT, AABCRBSN - BHEEAY oL L BESEN R ABAET - R M BEE
BENELEEA AENICEHINEER - RELERERATO SR E LU LT IL— 7@#']&&’&&59&7“—%0)13&) FEOTSEBEOEH L, iR R
BLOEBRARIT LD TECENF LA, T, USB R RBLEERTERLCEEINGCEAHUET , ABHIE. BARE - BAT HRERLI-ON

%g?ﬁ?’g@?f&") ZOMOBMEHDEFEEMET DIDTRIZVER A, Fo. UM LUBBREFEORTESMELTEERBATHOIZERLIZED
BREL-EEQMEORIEELYRIT, BREERECEADSESENENEY, BEOEARMFFHENERRRERIETHILDTEIHYELA RERFT
FEESLIVRIRTEIHYELA, BAERE. FSERBESIURRANERERBOREONR CEHYF LA RAREEIH I (F—ERE RN
BIEEERLES, ) LA ToBAVA VLIRS RAEREESDREDHE CHHUELA. RAIERIE. SRBHEOESERALY, TASLUFIAD R
HYFEEA RSOEFAHDRITREFFTHRN _(}ZHE SR B)BLUH R EREEE LN LOE LR CHELLETDTHTSZTRYD L, K

BECHEREE, RRMEREHIL. PESEC H OB CRIHES5BROLELES .

JPMorgan

ASSET MANAGEMENT

8/8 I®REIVRVIII7UNOERITAEMETHIBEEICHT TEISL,



