Schroders
y10-4-

BARI7> R (FRISMA-EWRIT)

IBINEURAE /EA % YEREZER : 20265F4H30H

: 2015%3H12H
SRHAIR
RA BF12H6H (RERADBSEEEER)

77> ROB & D4 EEFEACHU TE0.869% (BiHk0.79%) LAY mDERE (1A0O%ED, #H5lE0)
— 5;&% | HEE
; 8 34,829 F781(2021%12868) | 0H
i §EE EE ' #oHi(2022%1286H) | 0M

%9HA(20235F12H6H) | 0H
%£108#(2024%F1286H)| 0M
£118#1(2025%1288H)| 0M

NT-J7> RO

SRl 101,313(E )

RNEEE: 10284647
- HEABEAREN : TH-T7Y RR-2 SERRT [ oA |

- SERIRRICE O TRARRAZION
B ERERDOBEMEAENSFI—) TOPIX (REEHR(MIEEN. BC2iAd) DR BenmEs. :

40,000

— T A R TR AJ
35,000 (TR
30,000  RUFR-D

25,000

20,000

15,000

10,000

5,000

0 1 1 1 1
2015/3/11 2016/7/11  2017/11/11  2019/3/11 2020/7/11  2021/11/11  2023/3/11 2024/711  2025/11/11

o RUFIY-JIFTOPIX (REEHRMMIESER. BCiAd) T,
« DEEHIREEEMERIHRSIBIDEEZBIRELLOOLLTGIRELTVEY,
« EREHRIEZ%10,000£L THEIE.

m BEfiEH (BEIDREB/INE) EAVFI-JOHER

22.65%| 51.71% 104.55%| 248.29%
6.57% 5.56%| 13.17%| 43.01%| 42.57%| 94.43%| 217.92%

- BEREGEBROFREFRFEOLFRLIDET,

- D EZHIREUEEMBADEEETY .,

- BAEMERASFTREMERR R OMER T . EFEMMZROVTIE. L MEEEIRM I Z TS IRIZS L,
- ERTERMEERSRELMB LD T,

mAEA _EAIE4HR AR
__ AR | seAkE

=HERI«FIvIVIN-T  |iRITE I 99.02%
AT % 3.82%
T &DAR=INT12HR 1RIREE 3.56% EE
AT TOMERIEE 2.94%
Eokes 2.57%
1 AT 2.48%
MECERA—ILTAI R =3 2.36%
ATRS> Hitm 2.21% z
iﬁ/ﬁtﬂ_\_w?'f\/ljx 1RIREE 2.04% = | 100.00%
—YI-RL—33> ABYEE 1.98%

KCOBERUCEEHEN TVIABRRILERILEER G, 2TINE-TF U RR-ZTY, IHELLEKG, I -T7> ROKE LR HT7> RMREIBYY -T2 RIEERLD
BHULTHENEY.

FERIFBEODERBETHD. IPROEARREZRL IO TEHIEFRA . RIER-ZOIRERUBITZTBEEIR 1 2MT TBIRZA, 1/8



Schroders
y10-4-

BARI7> R (FRISMA-EWRIT)

BIENSE /B /TR ERE#ER : 20264E4830H
BRI FI—I A—-IN—-D 11 NEFE BRAIFI—I FoH—-011 NETE
YR | AvFR-s O

19.50%
myN-T 3.45% 0.53% RITH 6.93% 10.84%
"3 B 3.01% 0.44% "3 B 5.09% 8.41%
1 3.62% 1.19% 4 [ 0.85% 3.49%
5 [Elres 5.60% 3.29% e 0.48% 2.71%

AR

WAk
mARIAYH

(ML)

AR FREA S OEESBICHITRBEBESLOBRENSEVREN. BAKEIIAORENS—EL TREHELRDEUZ. ADRTH(E. 8B(C
KEEATVMEEEREIROSN . RRIFBOIRAOEFRNS2 LR EBDFEU, $5C. AIRESRRZH LICREYFTEVREEN. BB0ES|
RERDFEUIZ. BHICADBE. REIEFIO_EFOHSEEDOEENSY—ry MISEE THHEIRFMLRDEUL. 288 (IChEENBIROERIIX
RRERE TRBEREFN0.75%IBXBELAOLEO0. 320ERZENRMUBINF_ LIFOI1Z I EHENBHEREBOFELZ, AKCE.
BT - BRI FIN A SDERZBEN AZEH. FILMI160AZEBRIOKENS—k 1558 FTHRMNEITI 2EEERDFELR,

GERETR]

AR OT7YRINTA—X D RIF+7.98%EBDFEUI, {EPBR. EPERPEEL HFIBINREDFFEICRFREN D)1 - EMINT I - NTA- LT3
AR, BRIV — O BARRIESIAD T 1A MRENYA FRACRELIEDD, EIEARMEIRMROTSAZIRN LEID, AOFI—I3F
tEToBBEYI- ISR TEELR.

ERISRIA T, SBER T - A RIREBAORENE R T HENAGEINSAT NS AT -9 BEHIREL TBERMMNZ UL
HEEE T REASERIFREEE RBUNMFRESNZTDKREDMKE L RN TSRCHFSLELR.

—A T I -TRIESIDORRICB VTR EE T OKEN TS ORAFHEN BN T&DIR—IL T4 > RO F&ICHIZ T, IHREB/ELTLBY
TNDTN=T TRISTR S, S REEFREOHKME_ ERNYIFRCFSUEUR.

(SHEROERTIE]

HI7> RTIMERI AR I BRECE P RADEE R B PKREO R ZEREZERULIEINEREITV, RENRVI-> 2R A(ETHILE
RERUCERZITOTVE T . BEARME MR B Tz ROBATHRRO R RBRE T

REOBRRMIEICOVTE, EENAT —F(CINATEEET I OBFMPREEEOEFREEMNRERZIRL (BRENMAFT . £, BEORK
RERVFBEITIRAZHICE, BESU> TEHBFZ M TR I 2 LEEE TY . TOVLBIEO RN S EEDOAREH RRH 05 HINFERIC
BOTBIENHDET,

BREIODOVTHIRBEFAICEDIVWPER (BllINESER) z@he Uiz £ T, k4 BFHMEREPFEESIBU. ZENICHBIT2L08N TOET,
PERIBFBOFBITENRBUICK, EEFEAROEES B EZEICLOTRBOTVFIN, TiH2ALLTRAEEMRIX MEIXIZ MORL L%
FROIC, BEETIRUEREL TR A [SEDAHTEATVSEIRTY . YA T AZENMBMIICKREVEENZRETE, i T B TRIGT - A%
(REIBNEUL. WIBHCEOURNAFABREFNIBENLECA T BERRELZERICAIT —5E>5— FEAMERIROKE SN
THED, —BEFRSOFRBZELTVET, BB TNTERN IR EF I DRERMAZRCEHNELTED., ECETIOIERMHETT 20N 3
WEIRBBREINECBDNRE, SEEDLIRER D> TEHMEEENZOMEBLTVET,

FERIFBEODERBETHD. IPROEARREZRL IO TEHIEFRA . RIER-ZOIRERUBITZTBEEIR 1 2MT TBIRZA, 2/8



Schroders
$10—-4—-

BARI7>R (EFHSMA-EWRIT)

ENENE/ ER R

R 77 o8N S R R

SMAES IODEDEAERE UT,. EE ULThHAEOK#RICIRE L. EEMEORRZENE LT,
RENEERZITVED,

HSMA (BN — bU—-TR—J F-PAHD Y 1) [CHHZZNCE IV TSMARS I DEQE:EERAY 2RI 7V FTT,

77 e e e e,

Cl) DI EOHNZRENLGEIBRENRELET.

¥I7PYRR.EELTYAO0-F—-BFEIF—T7 VR LRTIRY=T 72 R|EWSBENRGHVET.) BB CTREETVET,

CZ) TOPIX (SREIHHEIEE. BLZHAdH) ' BERYFI—T P& LEF T,

*1 HPFEORETREREONT + —< Y AZERTHRNZIEH T I TOPIXICR T 2 SBEIE. MR EHEZ Ot — ] DIEFI 3 H
SHLIPXEET X EH RSt PSR OB ESHHIC BB LE T,

*¥2 TJPYRONTF—IVATHEPR— T+ VA DU AT EEZITSROBELEDERD LTI HATISOEEE(LHC
EOTR. TFYRORVFI—I#RETEENGHVET,

KEEAHOIRS, IHEEFEHIPAE XIERRE) 2K, 3/8



Schroders
$10—-4—-

BARI7>R (EFHSMA-EWRIT)

ENENE/ ER R

iE BERMAOXDEN

B 77V RIGHEABMEEFFOME &, RITHRDEES SUHRBRRDOR L. REEEFDORE
[C&W. T7 Y ROBEMEAN TEL BRERDI ZENBUET,
LTeht > T RESOEFROBRETARRIEINTVZEDO TR L . BEMEAD TEICEKY.
BRERY BRERFEENACTENHIVET  IT7 Y RBIFEEFELERUFET  I7 VRO
ERICLZERFINTREEICREBLET,

B DEcE(E, 77V ROMEBEEN SZHONEF T DT Do N2 EZDRERES D B4
ERIE TN T T X e T KIDNBDBD TR B ZEHHEEL TLDBDTIFHIEE Ao

. MR DMESIE. Bra - FIRE. RITEEOEE. B0 RREFEERI L. TET3

muzzm CENBIFET T HRORTEENBRERR. BEZCHR - IBEICIZ. 1BE

ERU g BENORTEIBRIBIBEDHYFT.ZNSCLYEARROMHENTE UL
SEIC3 BEMEN TET 2ERERY  BETAZZ AL ENBYET,

AP ZDMDBENRERETE I B, TOHEHREREG BN NETVNESIE.
REBENEBET U ARKEESNZIHEMEE 3T UMBKEICKIDIISIH
b7 1 o bl 5 e ) ToNEY (MEDOEEENKELBIEEANHZEEZSNFT T F I BUE-FF
B Etee & i) BROREFSFLCHVTR . REBEIMRFICETLU. LV —B EBEHHIAEL
BEZEHBEINFI . ZOLSICHRAUIME T LURBSICIE. BEMBHITE
TRERERBYUEBRETAEZN AT ELBUET,

R EEMBOEHERE LEICRESNASHDTIEH ) T A

4/8



Schroders
$10—-4—-

BARI7>R (EFHSMA-EWRIT)

ENENE/ ER R

L Raoicoeize

777 EOBNEICEALTR. EREGIEIESLI7FDDHE (WbWEI—U 2T -7 7) DERE
HFERA

[N ECE(CR I 3 EEEIH]

n HEER. FETEOMNS L IR REFSTOREEN SZHLDNFETOT. HEESHNIONEE. ED
=S BEMERE THVE T,

n SR ST R PICEE UG (RBZEREOEIF NGRS LUOFH IR ZSCTER) Z8A T
XN BEENH I F T ZDEE. SHREHOEEMAIAPHREDELNTTEITZ I LICRY
FIF HEEOKER. AT UVEHAHEREICHITZT77 Y ROWBEZRITODTRB I FE A,

miRREDT 7 Y FOBAMERIC Ko T HEcEDO—EFfelE2E M RENICIETAD—EILER UICHES
ITREENBNFET. 77V FBARDERKRIC LY. DR L) BEMBOB LA DINESD ST
BEBEKRTT,

(U 22 ICR T 2B EEIE]
77V FICKREDRAFIAHN S D IEHE CRNESZERF T 2BEPIE MR ICEVTHBRED
SEUCBEFICIFAABEDREEMETL CTHEREN SEESNSMEKENSTBE LG &
Bl BEIENRONBBENRBVFT . COXSBIHSICIEBEMEAN TE LR JBZHAHD
ZFZPLETZEPRERSDBZILVIELET 35E5HHUFT,

[D7=VU—07 Y FARICEATZBESIE]
BENRETAVH—T 7V RICBVWT ORE—=T 7 ROBE - BHFICHERSHEAGMESSD
FTRMMThNIEEEEICIE SBABMEFFOMBZ(LPTEFHROEBEICLY . 77 Y FOBE({EE
[CEERSZ BN BUET,

IREFDHEAICET 2BEEHE]

MHSEAEFC K> T FFRETHEEPREORENGHEALRIETE Y  ZOMORETREEDREN
BHEALENMETT2EEHSHNFT,

IRRE L) 22 270 5 FER i e e e

WERPICHIF RV —FPREFMICBV T ERVRIDERICERZES TOERZBALTVET,
TSI INSERTOEANSHILLIEPIN ERFIR-HA RS54V DEFIRRZSHIZT 7/ RD
ERRRICOVTHEIRE=IU VT ZTVGEREIFICHT ERNRET HEHFE LTSN . INSD
FHICKD T7 Y RERICRTIVARAIZERLTVET,

B RENEY R BE A EEH GEASPIN SHIILIEU ATEEHEN. 77 FEABEDRENEU R T

ZHERBEZIV VT THELEDIC. BRI BERERDORIVRZRE U R ZTVET URITRERIL,
manttE R T EIRDOBYGRIEDHR VRS Y X T EEEZCOVTEELTVET,

5/8



Schroders
$10—-4—-

BARI7>R (EFHSMA-EWRIT)

ENENE/ ER R

SEHAHDIRS. R EDSEU T IMSEERHAE XTERRE) IONEEHBT HBOSX.
CBEETIHECEEE W,

FE 35 ERaAds XX T e e e

TR E TS,
M A oM FULBIRERACBENGhELIEEL,
AR BRFEERICSMA(E/SL— Y=Y R—I R-FHO Y M) EG IOEZRHER Ul ES

[CPRDBDELFT
g A i 3 BEAHABOREMmEBEMEF1HOSWELET,
B A £ = RFAEULTBASHABHNSERUTSERHEFTCHEIILNSEEL,
B! o B 108U 1H$I
| ﬂ i . EE REFABOEAEMERN S EEHEBREZIRUIMEE LET,
# £ = RFAlELTRSHAHLSERUTCSEEHENSHRFGRHICTHILNWLET,

BA WY [RRIE U THF #3300 F TRttt ENBHFRENTE TUIEDELET,
HEARFIIRS AR R C L > TREBBIBEN GV F T UL B A EStICBHLEhE L EEL,

s & M B Z7 Y FOBESEEZMABICTS . RAELTIHI#S LY 208AZBZ2BED
BHIARFTAF B A BE. FIRIRESIRZRIT BB IET,

A-BSEAZHID TR G P FICHT G (DFELL REREEDF L, ZTOMEREABEORI FPEZ
FRUOEY UL BRVWEBEFECBEICE. 77 Y FOBA-BEOSHAGDEFIZRLET BT &,
! HBVE. T TR I - BRRAHDRFITZR W ET ZEABIET,

+ &

£ B B BHERQ015F38128%E

L B B SHE0SEO0ZTO-LHBSEICFRLRELCIBENHVIT.

M | W
n
m

[RRI. \51 2R 68 (KRB 0EEFEERD)

F£10. NEHEAHICE TV TR AEZITVET.
IR @& 2 & NaskEEEsNCERESINET,
B HEETORBVEEHSUE T,

EEEOREE 2000EM

o

@ BFEEFEICBRLET.
@ ow = @ BF2AORMESSURERCRHERESEEERL BTRMEELTANTVS
= BREICEMULET.
B RIS EE S UTHRDNE T,
B O™ % sENEROBRANGUET,
s BFSTEALERERSNEEA.

EEMEAOFEE/E BHEMRAG. STEEREMOEFEFHEMATICEWESE] & LTEHEINT T,

6/8



Schroders
$10—-4—-

BARI7>R (EFHSMA-EWRIT)

ENENE/ ER R

727V RDEH

RASFEENICRIET 55
BARFHOE BUFEA.

BEHIAHDEEHEAIC0.3% ZF U TRILFZREFICTRBVIZEET,

HEMEONTFERSICH. 77 Y FEENTSN 2 R EOEHNED SELS I WTERMECRUANS
®ETY,

REENMEEMETCRENICRIET35ER

772 FOBLOMBEEHLIRICT U THESR0.869% (HifR0.79%) LIA.
EREEEMASERM . 77 FOSEHEZECTERF LENBTET.J7 VRO
EAHRRIC RSN B EHRORIIN6 0 B TH EZE/MMTEEDBS REEXA) S LUV
BETRARECBFEEETOLEET 7 FOSHILONE T .

EREEREA (E5THM) OREDE 7 7 ¥ FOMEELRAOESICL U TTEDEY L ULET,

(ST EBIRER

EREERER
(I 5 %R B

TJ7RED
b =5 ]

500{&M
LIT D&k

500f5ME8
1,000{&H
IVENOL 5

1,000{5HM
BOES

BRHBORE

{SEEERH
fEER

&5t
=it

0.869%

0.814%

0.759%

(%i150.79%)

($i150.74%)

(%i150.69%)

0.70%

0.65%

0.60%

772 K OB, RS OER
BRMBEOMEL SUICAE

ERREE - B FREEFEESEOER.
BFURHE\OERIBERHOERS

fcoy
(&F=x/
HiiR)

AR5E

=it

=5t
=t

0.05%

0.04%

0.05%

0.04%

0.05%

0.04%

FEAZOFRHREMH
ERBEESSEEROXM
OENTDT 7~ FOBE BLUSHEFREHE

77 7 R OMERE-E8
ETeH SOERORERTH

Z Dt DEH-
F # #H

AEBHOFREFICETIRA. EEEIAFLCTHLS 77 V FOEECRIBAF

77V ROMBERBEICK U TERON % (Bi1K0.10%) ELRET AT 7V RO BRIMZE
BUTEBBE LENBZET. 77 ROBEGEECRIRS N B EHBOEI06 » A TH (E&EN
AEBDBESIRERER) BLUBH BRI ERFEERTDOEEZCT 7Y ROSZIDNET,

HARME DT ERLFEFIEF
T7 Y DS ZOHMEILONET .
HEARTFICKVER UXTOT. FHICHE LREFZERI T ENTETE Ao

% LEEDGEEAF RBEOERN T 7 Y FERBTIMHFICIHUTERY F IO T Bl [CRI EPFTEF A

KEEAHOIRS, IHEEFEHIPAE XIERRE) 2K,

7/8



Schroders

$10-49—
BARJ7> R (BFRNSMA-EWRILF)

ENENE/ ER R

u J7> ROBIREAN

[ =y 220-5 = AIRIAY M XRTAY MRS [RE - ERE]
TRIBmEGIEE BRMBRER (/) 5905
AW/ —fHtEEABEERERS. —MREEEAS _EEMEmsIEHE

oS =HERGEERITHRASHT [ERMEOEES]

o R Rtt FRESKASHT [(EE0ERVE]
THEREGI%E HRUERER (88) $£1425
AR/ BARESERS. —IRAEEANEEERERS.
— A EEAERLTTIEG | ¥ . —IRHARIEASE _EEREREE EHR.
— At EEABARSTORS

AENICEIZCEBEER
B ERIAHORE, IRFESHLDBELI2MSEERHRAE RTERRE) |IONBENITHRDIZ . CEETIHIKIZEN, IXEEFEHIPE (T
WREB) @ RGEatt (BNES) [CTHERIZZV, I7Y RORFTRAEFOFMCOEXL T, IRt (FRES) CBRVEDhEIZEV,

BAERIE, 2209 - AIRARAD M- IRD A MEREIE (UTFTEE EVVET . ) MR EURISEERICEI @R ER THD. SEDICE IR
EHTEDNERA. mIGEEFTE. SRMEEOTBETREEDD., TEBLUFBMRISNTVSEM TEHDFRA . IREET(E. TBEELHMRIREZHI TIEILL.
FERRRB SRR EREMIBOIRE @ii%t(ztawiﬂm WEETE RITESREMEBTESRAFVERWEIEA Q. IKEEREESOTINNT
RTEDDFLA. mAERTRENTVZERERE. T -9EFBEDEDTHD. FHROIGEMEEEZREHDIVNIFITDEDOTEHDER A IHEEEHLY
BE(CLDESENZUNGEDAMIEIX EAICETACEEBL. IRETAZHIBT 2IHANDNET, FNERTEEDHSE. BEL— NOZECLDNIGEME
HZEUET . mARERHE, FERIFRCBV T NMER TEZLHIUIBRICE DVWTEREIN THENEF I, Bt (EZOABOIER EH IV EFTRMEICDOVT,
CNEIFIE I 2EDTEHDERA. mABRPICEHINLS10-F-ORERL. RERRTHDSZEFANOZ L RFHRCEIFTRPELEZRIBOTHI.
TEROEN BN FRIOEIRZRI T 20D TIEHDER A, THIHRBEPZOMORRE IO TR FEEETIHENDDET . mAERR(EBISEACDU
TOSKNI®HBEIHIREENETIEOTHD . HZERIFIREDEA. fﬁﬂ@&‘uxh\néiﬁéiﬁﬁ’&aE’Jt‘g*éﬁa)f(mbi’d/w FIe AR ORI D
RFFTEEERETIEOTEDNEFA. BAERPCEFNIE=EWBIRMOT -5, T-/RHBEORELEE. . HIWIMERATIENED
BNTVRIHENHDNET , 55 = EHERIRMET — IV RBFEBIRBUVELER A . BE=BIRMT —J(CRALT. KEROEREH DV HREE FVNRZEE

ZESEOTIEHNER A
8/8



	0721M.pdf
	0721M_202602メモ

