NOAURA

‘ TURY—LK—k ‘

INT1vIRRIFUR

ﬁﬁ/\“

CHY

BIMERE B EHF

PP

20254F12 A 308
(A RHET)

‘ﬁl,\m

(X

ERRR 20255124308 HE
EREEOER (37 BETE=10000LL THEHIL; BR) | XL 3#e (i 2B 0% | 8,558 | OfSHEHER 201544 H 288
16,000 UBFD), 40 KA E SR QTn'fﬂﬁFﬁ 2030 7H8HFT
T amnEEER | mEELE | 1189EA | (ﬁﬁf{*%a oafﬁufzzg %)
14000 pmm —— HE(HEE (£8h) 1,000 =
o BEE HES (1750 474, EBED ORB
12000 / Vv 800 HARS I7UR 20254128 30 M
_____ 118 -0.5% 20254118 30 M
10,000 600
% 3hA ~0.5% 2025108 | 30 M
8.000 v J 618 -0.2% 20255 9R 30 M
6,000 | 500 14E 1.4% 202548 A 30 M
/_’/-‘,__.-7 35 6.8%
4,00?5/04 — To/08 10 23/08 y BEEOEHEYMIE. EREERNSBEICHEIHRELTHEYET .
25/04 = < 0 = < =
LROBREL-EEMRHREERD ORBHLCAROMEEL, BHI7 FOEER |= = BER | 29;0/" | [ BuEkREt | 8760 |
R % OMEE AL, HELEEER TERELLLOLLTHELTAYET . #-T. EBO SXER=2015F4H28H L&
TPURIZBNTIE., BREH > TRIES LI, BERRRGYET, £, REBORA- ->:<ﬁaaﬁ%ﬁr:;%m;mw7r<§ﬁn£a%gm§¢§mﬂmux;ge
REBEERLTHYEL A, XTPUROHES SR AETHNE (EHERRE BROTSROHH RS
TERAHARELET A, ERSHOUBICEYSBEFTOBVEALHYET .
EEMREEDNOERNS R BE) AR Ak
20254108 | 20254118 | 202545128 | Eii3nA Rt 57Uk HEEL
— SRR gé;ﬁfff?) EJGFF:']:] ;gg _54325 ;ggg SUMi TRUST A RARAURT7 K= I FA5 N A D L RUE - T7UFA PY 55K 97.4%
BEER [, o - = - BRYR—A~AFAVE R —J7UF 0.1%
EERLTAY 25M 30M 61/ HSE | S R 55
BEBR (NyUIRAH) -19M -19M -22M -60M == = AL
= —12M 11/ 12/ —a5m | LBt 100.0%

ERSEIE. —EOREDHEIZESR

SHNEFELEZLOTHY.

Eifi3n A QA EMBREEOERZMEI

STRRLTEYET .

SuMi TRUST A ARRRAU R TP — I IVT AV INA A h L RUR-D7VFA JPY 9S5RADEERNS

2025412 H 308 /R

Hhig - E RIEL 5 &4t Bl EL S BERES R—h74) A4 HE
iz - B MEEL Bt PEEL - EEAE | [Ewkat B+
PTaq 63.8% BBBLLE 12.7% e EHEF 7 7%
— M 98.4% = s
LT 33.4% BB 20.2% = TR ;
=~ ” A o— . & FIE Y 7.1%
xrbz—v—/ 23.0% B 59.0% a7 )= S WY B |} Fepreryre =iy NS
74J7J|~ 1.6% DD EE 7.7% ZAHI—FoPa—F|  0.3% FHTal—tay 13%
FARSUKR 0.9% a5t 100.0% KERIL 0.1% EROR—ITHIAHEEIE, T7URHRER
- AT EDNBT Boh R A A R T TR (- = o ISHBANTOSESEELESE) OB EIEE(E
%"’“ﬁ"’?ﬂ*ﬁ = 28.6% FUET, ﬁﬁﬁ%lz S&P/#igglzl,tl,\ij' %?)HM)’EE‘ 3.6% FBRERAEY, Fal—tau) g, ZOMALET
TRMDEE 7.7% . = &% ° AL
2 B 7% EIE R E S &5t 100.0% gi;?;ﬁ:{;giﬁ;ﬂﬁ;hﬁ)aif:?g#%iﬁm
=k 100.0% , EE gy B 3 BAHDVT, S EITHIEL
- EY: BREL | EIAEACARTHSEEORRANS | ornaraLET,
e 43.6% — CEHSRFIEY (BBAYIOR) E BBAYDIR
I; 17.0% EE-EATSFEHFORSILE | 1oLz7LsrML. ERLTOET.
_ : ISENF| 4 64.7% Tab—av &ML HLS—EINETEHLS
IRILF— 12.2% %?;}gﬁz 35 3% & EHERHSE OBREELTINERTIE,
EENER 6.4% TR : CERAT LI, RERBATREERHESRE
il LTWBAMEES <R HERBHEMETHLLS
AHSEA 5.3% HESEORSLE DTHY. SHBAIET IS IRHERIEHT
%0)1&0)%*§ 7.8% HREES 62.1% FHYER A,
TOMOEE 17% | BRAEE 37.9%
S A L 1010858 1 ast 100.0%
$E4R £ ] ot Mg EL
Sirius International Group FRN 22.09.2047 Edaid BB+ 2.7%
Sparebanken Ser FRN Perp £R AA- 2.3%
GLX Holding AS FRN 23.02.2027 T B 2.0%
SFL Corporation Ltd FRN 25.09.2029 I% B 1.8% FAASEFASL © 154 $44A
Jyske Bank A/S Var Perp Edai] BB+ 1.8%
Advanzia Bank SA FRN Perp Call 24.03.2026 £8h B 1.6% -H&{HEDNBF 2y - TR AU
Fastighets AB Balder (publ) VAR 02.06.2081 STEP £t BBB 1.6% I-IROREIZLES . it ER
ShaMaran Petroleum Corp 12 30.07.2025 IRILF— BBB 1.6% 3. SEPHERISLTLFET
Citycon Treasury BV 5 11.03.2030 Bl BB- 1.6%
Norlandia Health & Care Group As FRN 04.07.2028 EELESR B 1.5%
&5t 18.6%
(HATDNBZ b IR TA M T—IRIEMEHEZEICHR 7 VRO AV MER

TR EBEDHHAHFITRELTT VN EREEICRETIBEICE. COMICABERIRILHYET . ) DT, BEMBIEIEBHLIET, LIAST TEASRIASH TV LD TEHYFE AL T7UF
DERAICEPRBEFIIATREEOERITRELET . T, ARTOERERKICE TSI 57. IR BEZOMOANEEIABTLBEDEDTHY., FROEARRETRHEVIRIAT2EDTEHYFE A
HEME T7UFOERKRICETIERRMEBMELTHNT YT R OAVMYERLIZENTY . REFEDOURVPERRAAEDFHMITOVNTOIHER L. REERELSRAAVIEIIH 2 TIE,

RRUALUBELT IREERHNE XAERRE) ONBELTT

RNSZTBHETIHEZEL,

v B PRy TR

~b

EE BR7EIrIRIAVMER S
ﬁﬁm%ﬁxali%‘ ERMBHE (£ H3135

—RAFEAREER RS

KB/ —BHAEABAREBHAXBRRE

—RHEZAE_EERERNGIEHRRR

1/10



N [

NOMNURA JIVT 1o B/O7UR 20254125308 P

ﬂ;\m

x| BE~AYILL (AREHED "'\"&“7“"'5" A
= EMBIRIE B A #M 3

ERRKR 2025412 5308 |7
EREEOHR (B3 BATHE=10000LL THRHIL: BXR) | A (EE X | 9,804M | @IStk ER 201544H288
) NS ERE OS:THAR  2030&£7H8HET
20,000 —— 700 . — ORER RAl. A8
BABEARLBRA) | mEERE | 73580 | | Aesuzaosaszazn)
17,500 === P 600
o (%88) i xR SEE (1 FOSRY. REE) ORB
’ HARS 7k 2025%12H 40 H
12,500 400 118 1.1% 20254114 40 M
10,000 Pyy========= - 300 3nA 5.6% 20254108 40 M
7500 Low NI T N J _ s O o A 200 618 9.8% 202549 A 40 H
' A E 14 15.5% 202548 A 40 H
5,000 ) 100 3 47.1%
2500 f\—’ ‘ ‘ ‘ ‘ 0 WEEOEH LM EREEE A SBEI - HRLLTHYET.
15/04 17/04 19/04 21/04 23/04 25/04 | mEg | 82.4Y% | | EE RS | 5,040 [ |
IROBERIL-EEME HREERE) OEBALUEROBEERL. BET7 FOERLR Sneo g s
BHEREOMEE AL, RS EFBHTHRALLLOLLTHELTAYET . #-T. EBO “Qf}gﬁ%iﬂ ﬁiﬁﬁéiiﬂ‘i@& BRI B0 By S A
T7URIZBNTIE, BREB T I CRREC LI MERRELYET, £, REBORA- o OB B E R (5 1 D1 B LMD D SIS
BERIFRLTEIEEA, TERAUMRELETA. BRAH QUL HREFEDENMSELHYET
EEMBELEROEHS R (BHE) HARS
20254108 20254118 20254E128 | Eii3HA Rit 77>F ﬁgght
gaéﬂmgﬂ%%gé_(é}ﬂaﬁ%ﬁ) 2968 1234 107M 526( SuMi TRUST AV RRRAURT7U X =N TAVY A AV L RUE-T7UF B JPY H5R 96.5%
A hLE A 62 65M 60M 188 — Mt - “ i
BEBE [ Lo _ — — _ FHIR—AUARIAVS I —=T7UR 0.1%
YERLTAY 40M 35 55 1298 ZOMORE 37
ABER 287M 105M 115M 507 | %< = =
(EFELRANE -13M@ 12/ 14/ -30/ | (BE 100.0%
EREMAE., —EOEEDLLBESHAREL-LOTHY., Hifidh B OREMBEREBNERLMAEISTRRLTHYES .
SuMi TRUST A ARRRAVR TP R =/ VT4V INA A2 DL RO TFUEB JPY V5RADEERE 2025512308 B
Hhig - E RIEL 5 &4t Bl EL S BERES R—k2AV)A B EE
Hhist- MEEL Li:ap] PEEL - REER | | Eikat B+
ETAe 63.8% BBBLL L 12.7% HE THEF 77%
T — 33.4% BB 20.2% i—A 34.9% e TY—yrE—
AHI—F 23.0% B 59.0% Ly T—Ha—% 27.4% q:i%_’_f"f’gﬂ@ ) 71k
- : EHFaL—av 1.34
FoI—H 4.8% CCCLTF 0.4% KERIL 19.6% :
= " ZOMDBE 77% X I—FhO— 18.0% - EROR—NTHUA IR, T RREER
B tdr 2 1.6% e - : 72707 AN T RS SRR EEE) OEHILE(E
TARSUE 0.9% =L _ 1000% | |B&M 00% | . @#fiEY. Fal—m)%. ZOBALET
Z Dt Dz - E 28.6% REEDNBT b YA DALE-T-TAOREL |2 0B 0.0% MEFHLELO (BHBER), E-HAOBE.
ZDMDEE 7.7% FVET . HERIE SCPHERILTOET, ooy 1000% | BEFERESHNIOVT, SUoEIHIEL
e E1ERE S =8 - Lzt DEMEFHLTOET,
=k 100.0% WAEL BEARS BABTHNEEEOLRENT .FaL—av 2HAHEZ— A TEELLE
F~n 43.0% EREVNET, A EHERSEDRETLT 2NERTIEE,
il : = = L, R H A CREERMENRE
= [ | B
Ix 17.0% ﬁiﬁ EIE 7R % OS2 LTWBHBRES R AEREHEMETYLES
TaRLE— 22 | [EBAMES 64.7% | orhy. MmREIERBAESIRAERENT
[y - 1|4~ [ | YFEHA.
EELER 6.4% B F R 2 35.3% | k&YFE
_BREH 5.3 HRAROESLE
TOMORE 18 | ARmES 62.1%
TOMDEE 1.7% | ERMAEE 37.9%
S A L 1010858 1 ast 100.0%
B4R 31 ] #® MEEL
Sirius International Group FRN 22.09.2047 Edaid BB+ 2.7%
Sparebanken Ser FRN Perp £R AA- 2.3%
GLX Holding AS FRN 23.02.2027 T% B 2.0%
SFL Corporation Ltd FRN 25.09.2029 Ix B 1.8% HAASLHESL . 154 854
Jyske Bank A/S Var Perp £t BB+ 1.8%
Advanzia Bank SA FRN Perp Call 24.03.2026 £E B 1.6% S ADNBF k- TR AU b
Fastighets AB Balder (publ) VAR 02.06.2081 STEP &5 BBB 1.6% I-IROREIZLES . it ER
ShaMaran Petroleum Corp 12 30.07.2025 IRILF— BBB 1.6% 3. SEPHERISLTLFET
Citycon Treasury BV 5 11.03.2030 Bl BB- 1.6%
Norlandia Health & Care Group As FRN 04.07.2028 EELESR B 1.5%
a5t 18.6%

(HATDNBZ b - IR TAM T —IRIEMEHEZEICHR 7 By RO AV MER
T7URE EBEDHIAHFICRELFT NN EREEICRETIEEICE. COMCABERIRIEHYET . ) DT BREMBEERHLET, LIzH>T. T2 PMRIESNTVSEDTIEHYER A, T7UF
DERICKPERETRTEREEOERICRBLET . T, AETOERRKICET I/ 57, HR. HEZOHVIEEIABRLBENLDOTHY. JFEDERABREETEH DIV ZRIT LD TIEHYER A,
LEHE. T7UROBAKRICET S1ERIZHEBMELTHR 7 YT RO AUIDMERLIZER TT, REEADVRICEHAAEDFMI OV TOIHR L. REETEHSHAAVIKITHIz>TIE.

BRERHIVBELTPREEARPE (XHTERREE) ONBELHT CHRBDIZZBAH TIHES,
suEErs Ry RRRIAUE

BE BHHT7 R TAU MRS

EEERIGIXE BHRMBERR (M) EIS
—RHEEAREEARERR —RUFEZABXREBHEHERE

—RHFAZAE_EERERNGIXHERE

2/10



NOMNURA INT1vOEI7UR 20255128308 P-4 v%

N e . - ] [
NI ABNITHY/ ABEANYITL (A RHET) ﬂ“::é?:r"';.}“\h
- SEMERE BB ae ‘%!,;
ARDOBEEOFEY, HEHRERDLEL . BHER OHRE 2025%E12 308 B
o () [t DESOHEY DHB |
‘ —LN T A — LR ‘
15 e— At R E R
10
5
0
_5 L L L I
24/12 25/03 25/06 25/09 25/12
(A%)

SHETDNBZ EYh - TR CAV N T—TRDRET —4. TI—LN—TEDOT—22RICHERT7 YT RO A MERK

JLER N A - A —JUREEAE : NBPALER/ N -/ — LR RS B 158

ALRXEE :FTSE/ L t—EEAV TYIR FTSER I T—T U EBAV T YR FTSETUY—YEBAVTYIR FTSETAV SV REBEA U TYIADFEYEREIZH H
“NBPALER/\A - A — LR E#H A $EHL. Nordic Bond Pricing AS (LT, #FL TINBP D) 1TV BESN TV EH AL TYIRTYT , URIBRICK T 2ZEMEIEZT D ith— I DIERIENBPIZIR
BLET, AT LZIBROERE, T2M. S8t EA%ERIET IO TEAL, Fo, TANRE., RRFLEBEECOFALHEZEVFET A, BI7URIENBPIZE> TR, #E.,
BRFEH DV ERFERESNDED TIFAL, Fl= NBPIE S I7URIBELT—YI0BEEZEVER AL
FTSE/ VI z—BEEAVT VIR FTSERD—TVEBA U TYIR FISETUR—VEBA U TYI R FTSET4V SV REE AL T VY R(&, FTSE Fixed Income LLCIZ&YEE SN TLVS
BHALTYIRTT , RIEBIIFTSE Fixed Income LLCOFMBIE THY . $EHITBIT 59 X TDHHEF(LFTSE Fixed Income LLCASHLTLVET,
TARSUREROEAHEMN DL TARSURI0EEFIERAFELLZ S LERI0FERFERFEY I STITF I RSURIEEFENTEYE R Ao
ERIEGBEDT—HTHY, FRETEHIVIRAETHEDTEBYERA. T, T7UFDEAERMTEDBYER A T7UFDBREREETEH IV IR T 2E0TEHYEE A,

() BENKAROABL—RMA) O#B|

140
_ 3 JIor—HO—% RAyz—Frya— Frv—Yya—x

1y | 20 IZAK= 100U THRBE | e, o o
120
110
100
90
80 : : :
2024/12/30 2025/3/30 2025/6/30 2025/9/30

T TN—LN—=TEOT—RERICHENT YRR DA MER
ERIGBEDT—HTHY., FRERERHIV IR T DD TEBYER A F. T7UFDEBAEMCEBYER A T7UFDBRERREETRHDINERIET LD TEHYEE A,

BANSAROEHEFIORS |

I z— ZAHI—F FR—Y P2 ‘
12 F FARSUE ————a—n | I

10
8
6
4
2

0 L L L
2024/12/30 2025/3/30 2025/6/30 2025/9/30

14(%)

AT TN —LN—TEOT—5EEICHR T IR DA MER
[E#£F]/IL2z—: 15 ANBOR, R Ix—TF>: 11 BSTIBOR, T>¥—%:11ACIBOR, 745K :1» AEURIBOR, 74 A5>F: 11 AREIBOR, 1—A: 15 AEURIBOR, k& :CMEA—L)
SOFR11 A

ERIEBEQT—HTHY., [FRETERHIVIRIET HLDTEHYER A, £, T7VFDEAEMTEBYEL A T7UFDRERRETERHLIVIRIET 2LDTLHYEE A,

LERE, FRTEIRIRDAVIPMERLIZCSERHTT BRI, BHETEIEEZILNSERICE SV THERLTEYETH ., FEROEREYE. T2HERATHLOTEHYEL A YERPORHEA
BORIE. IRFF, YEBMERBOLDOTHY ., FRIDEBRGLICERSNDIEAHYFET  AELERPOVALEINBRLREOREMBERERHDVIRIATILDOTEHYF LA, T7UF . TELR
HENTVREDTRBYFE LA I7URICECEFBELTRRE. TRTRHEITRBLET . BRAAHI>TEL, BRERHIVBELTHREEAHAE(XMTERRE) DRFTELT THRDIZ.
CEETITHMIESL,

cuw-BfE EEEF PRI A

BE HR7EIMIROAU MR R4

SMERIMGIXE BRMBERR(£M®) %3135
—RHFEEARAERAHERRE —RUFEZABARABEEBERRR]

—BHEEAFE - EEMERNGIEHBRE

3/10



NOMURA VT YO ’ITIE e B |

ABANYOBY/ ABEAYILEL (A &RH|ET) ﬂ-";w;m;“
| : 2
EMTRIE 0 ES B e

ERAORERIER

OV ==k AT =—F L OEHEBHIEIVIZH BT RS (l\&IT T %) &0 EL-, ECB (BNt 926847) 2312 A
DEURFHES T4 B EG LR DBOR SR BE 2 EL, 2 —nBORFEREREA 7L RO Ri@Les—i EiE
ELeZ e Enn, AT ER-E22DFELT-,

OMEHEMS ALERANA A — VU REETIGIIA BT ERERVFEL, B X —RITIL, ~NVATF TR0, EERE DN
T —< ANETH LI E LT,

O&FME v -l —NI, KEMER O EFIZI B RERIZEPIERULIZZE T, 2RV @b /i ndH-72
&0, F LB KEORE S IV EBN ANERSNIZZL T, HE RV R2ERDRimbHY., 120 FICEEIH -7
OO, AR TIERRITNERVELE, 22— LT e— 7O — RO TE, ECBRR, /LY = — gl TIZ BV CEOER
SR OPEZ BEEPARESNIZZ LA FICA M TIIMHZ LR ELZ,

SR DERRA GERZ=E. HRELIE. EHITOKETRTLTEYES.)

O H o FEVEMEED RS R (RS FHRE) 1T, A~y H0a—RA13-0.49% ., &~y La—A13+1.10%E720
FL7~,

OZERBIBL T EBIFEATIROIE A 22 0T L, SEIEIRZAT 2o T R, i, TRREZRA BELELT,

OHEBIERIL, N z—7E D FEEEHOELELTZ, BABIBL DI, BESRE 2 OIS A ANEZI TRV ELT,

SHOERAH (20264E1 158 B|TE) (UTORBRFLERERABADLDTHY ., TECKERETIBANHYET.)

Oy =—H e gRITI, 2025412 A 1B S-S MEUR IR ER BB W T, TG TAmVESR &5 %4.0% 128 2
EXFELT, 2, 4% b 120 H DN 2R ER) FIF 2581352 L2~ L EL 7=, DNBALIL, SR4E B #E Tz
BRI TR TRbinbl B L —3IF /L — b (BOR 4R O B & B K TE) I2 DWW TIEB.75% &7 b2 s THL T
I/ \i-a‘o

OHERRANA « A — IV NESET X, 7 7o Z A ZV R (FERERIGESAE) 75 TR RS m ORI K HEZHY | BIAU A,
HBLEEF>TOWET, RSO AT L YR (RIEIDEEZE) IZECK DA « A — VR EIFRD AT L RAKHEE LLEE L CTHIRIR &
WKHEIZH D720 [RITHTEOREWRIT 0> T0DEE L FT,

OBIZEN LTI OWN TIHRE R 2SR EFIRFIC, §lEfheE vy a7 m— (AN E0) OFEHMEI S
B BRI OB L 3 BN R B LR SR E 2T o TENVET, =RF — 7 F =2 OWTL, ik O @ha
(REINTNWILND, 770 Z A AN RIRE PMERIR BRI TREZATRV, 7 74V (BB A BT Bed
DBHLHFEIN~DFE 2 RET HZE TR ENREMNZ AR LET,

I7URE EBEOHIAHZFICRELET NNEREEICRETIHECIE. COMITABEHIRIIHYET . )N T, BEMBEIEELET, LIA ST TEMRIESATOZEDTRHYER A, T7UF
DERICEDEHFITATREEOERITRBLET . FEPOERARMEICET 757, IR, JETOHBOHNEINBLBEDLDTHY  [FROEARREREHDIVIRIET LD TEHYEE A,
HEMNE. T7UFOBERKRICETIERIRMEBMNELTHRT EIMIROAVMERLIZAN T REBEOVRIPERRAATOFHMIOVTOTHR L. REGRESBRAANIEIZHI>TIE,

BRLHLYSELTZREERREE XA ERRE ONBELTCRROSZCHHTIHRTAL,
By > 7
ssrEfs Yy AIALB

BE BRT7 bR OAU MRS
SMEARNEIEE BRUBHR(EH)$EIS

—MEHEEARBERHERRE —BREFEABAREBEEGS
— R FEAE—BERERNEIEHRRE

4/10



INCIRERA ABBEANYOHY/ ABAYDIEL (ARHET) —-mm! 'L

= : Al ae
EBMBRE BN EH ,Alr ﬂt

| MALGI10RFOED 2025% 12 A30 B BIE

Rig-BRESMH RE. FSHE. TRIILX— FEEBREMHE. =
1 IR FHLUELZECRBRY—ER. BLUESR. BEER. TBIE. %
(Sirius International Group) IRILF— BE. 1§Fﬁ'1%§E7IE§’§¢IE1%B§'U'—EZ’E?;EE@ET%M
HAZMTEEZER,
Y I N RIT.ME. X2 . HE. REEE /EAEE. FEOE. RIZ. F=E
2 [T T T A—>. FEYRA—E-HL Oy rh—F, 2HMERMY —ERERET 5.
IOz —THEEEERM.
== I —DRFEASHGlamoxDEFHKEEH, BN FIDICHERETT
3 [ AT FLF¥—YEOBEAEIRLL BRI S HROBERIAT
g a7 HIBNRBIAY 21— a bigHL TS,
SFL Mt Fyr—2—3LFBHFTEY. FRmah—. (XSTEH M. 8k
4 | (SFL Corporation Ltd ) BEEM. RSO/ VT A BEUCyyx Ty TR ARY
UEEE, HRSMTEEEERN,
AR FUR—IDRITTHY . TSAR—UF 0 RE FEO—2.
5 (Jyske Bank A/S) EEER., IREER. N, V—REGE . EMY)1—Ia FiRHT
%, HREH THEEEZERN.
6 TRINOOTERIT X ithish LT SRITE LU SRMY —EXBEFER, 8. VL
(Advanzia Bank SA ) CYRH—R. FSAUNF T —ERGEFRBLTINS,
5 |P7ARTAONYABINILEIL THESH BEASIVEERTHELZRE. FAR. BE, #7S
(Fastighets AB Balder) HTEEEZERM.
8 XIS -REAYT L Bl HREHR VILTAREDT RSV athiRICEENEZRE
(ShaMaran Petroleum Corp) L. BHORRE-FIRIZENT S,
RS P T A EMEER, NRIE. AT X . RTIL EE. BAR-EHIEDIT
O A MALRST b, LS v— S &Y —EXERET S A1
A—Z=FERIN TRAF,
10 VST AT - NILRYT T T IL—TF BA-RiERITOER. EEEER. REER. $H#E. B —EXREF(C
(Norlandia Health & Care Group) LT NIRRT H—ERES, I TEELZER.

(W) #A L1088 D SR (L. DNB7 ub - YR DAV R T—IT X K UBloombergDERIZEIEH T YT R CAVMIMERLTLVET,
CE)ZHEHRET7URDO LB ABADSEFRERETHLEAMELTHY . FERMOTELLE DHE, FAMBLEDLREOTEERETIIDOTEHYEL A,

I7URE EBEOHIAHZFICRELET NNEREEICRETIHECIE. COMITABEHIRIIHYET . )N T, BEMBEIEELET, LIA ST TEMRIESATOZEDTRHYER A, T7UF
DERICEDEHFITATREEOERITRBLET . FEPOERARMEICET 757, IR, JETOHBOHNEINBLBEDLDTHY  [FROEARREREHDIVIRIET LD TEHYEE A,
HEMNE. T7UFOBERKRICETIERIRMEBMNELTHRT EIMIROAVMERLIZAN T REBEOVRIPERRAATOFHMIOVTOTHR L. REGRESBRAANIEIZHI>TIE,

BRERHLYESELT HREEEHRPE (XM BRRE) ONBTEHT CHEDIAT B TTHEEEL,
v B Py R RIAL b

BAE BR7EUROAV MR R

SHMERNGIXE BERMBRE(EMH) FI735
—RHEEARBERRERE—RUEFEABRREEMEHRERE

—RHFEEAEEERELREIERERE

5/10



&,

1 N [

NOMNURA INTavOtEI7UR 2025412308 Pt G

ABBAYCHY/ ABAYCHL (R i) [

AN

Ry
3 I = Y = B :; S
BMERIE A ;jﬁﬁ ,r

‘ RVRY—LR—k ‘

IJ7VRDER

©® FKEDAVALT AV OHEREDERBVGERMEOREEZESCLEAMELTERZTEVWET,
@ GEFHTHIFTRITINS, BLLIIFBEL TV, FLELRICEVWTEESEETHCHEBL TV SEELSRITT HHHEREEHRES
BEUNS-A—ILFEHF) FEHHLTERERFRLLET,
6. LEXTBOBERES. EiE. BFFRILE. hAH K. SHASHEmAFICLREMICRELEY,
X1 ARBREF/ NI T— RII—TF U TUR—Y . TSR FTARIVRDsnEERLET
X2 IREMATERERRILE., FEBREEFROCIBRHIR—AVRRMUE I =7 R 1 2B TRET S, TEGREHREVSIBEKRTT,
® J7URIFHRETINEREERICHNT, ABANYSETHEINABAYIUHYILABANYDETLEOLEWV ABAYDLELINLEBRINT
WEY,
@ EARUTOHETHONEIREEFISUMI TRUST AU RRARAV R TFU X =/ VT 49T N A AL RUR - I7URIBEKUTER
BEERIBNIR—AURRMUN ¥ P—T7U R 12 B ERRELET,
T7UR% BERR
BBAyTBHY (%E?Qiﬁf??{)SuMi TRUST «r>&x|~x>|~-77>x‘—{}w‘-’4‘y7-/vr-»f‘zdm-n”i‘yl:-j?yl: A JPY 952
(ARREER) BRIR—AURIAAVS T H—T 7R
(S EHRBIEFE) SuMi TRUST AURRRAUR - TFUR =/ LT 49T INA AN LI RUR-TFUR B JPY 5 R
(ARBEER) BHIR—AUARI AL RF—T7UF
@ FEDORRITELTIE, TSuMi TRUST AU RRRAUR TPV X =/ VT AVD N A D L RO TR IANDBEEE DD ELETHA,
BEHRICEFCHBRERTT . FRENEI7UFONBEES LIUVRBERSRICTIZURFOELBMELHRDIZARETHILEER
ELET,
MBEEDRRIZHENTIEL, TSuMi TRUST AUARRIAVRTFU R =/ ILTAVT INA A NI KRR T7 R INDIRE L R(E,
Bi1a90% Ll EEZBRELET,
BEEXNRETHNEREERTOBRE
SuMi TRUST AU RZXRAUR-TPUX =/ INT 49D -INA A2 AL RO -TPUF (A JPY 95X, B JPY I5R)
(FANSURFERRNERERET)

BEAYTHEL

I7URIEAR IS TRITEINS. ELERBELTWS, FFRICEWTEELTE T RHBEL TV DR ELNRITT 1EE
FERENREL. BKEDIVALT A DHEREPRINGERMEORREBBLGEREITEVET,

TE. 77UFLARRTISEOBEI S . BE. B RILE. hAE. RfEmEREcLBRELET,

BREICHI ST ARE BTN TIZLADOTI/ORFRE. EBEAFGOER. 7705 AUV &M BEMNGIESLK
YROEZZEBLTRITRDBEZTEVET BEICEANESHOZRFHM. MIEY., E55E. RBESTHELREBHEOETE
ETRWET,

"AJPY USR(EHANEBEEEITOVT, RAIELTHATOBBEAYDICKYABERIRIVDEFERESIEZERELET,
B JPY USRIF HMANBREEICOVT, REELTHATODABANYDETEVEE A,

* LERIE20254E10 A30BRENENTHY . SHRERLLDEENHYFET,
® J7URIFTFUR AT - 07 XBERTEALET,
@ TABE~AYCHY ITABAYSLLIMTRIYFUINTEET.
@ HEOHH
Al #A78 (KRB OFHEITBERR) ITRELTEVWET SESER., SEMNFEOHANT, FRSUMNRETIE0OLL. FAI
ELT  AF BREFNEFZPDICHERETEICELTERELET 2L BEMBKEFCIOTIE. FEEENPLLLDIBELH
YET, 4., TR RPEEMBKESICI>TIE, FREENKEEEHTIHEEHHBYET,
* FRSHOHIEICEYSRETELEMVEEEHYFET T FROPEROIIMNOE LUV ZOEEITOVTRE., RIIT5E0
TRHYEEA.

EEPH. TRBAFICL O TR ERDISTERAATERNMGELHYET

T7URIE EHEDOHDEHFITHRELET NEREEICRETIHAICE. COMCHBBEEHIRILHYFET ) OT, REMEBIIEHLET, Lizh> T TEMRIESATOIEDOTEHYER A, T7Y
FOEBRAICEIBHERFTRTEEEOERITRBLET £ XAETOERRREICHET /57, RE. KEZOMUONEIRELBENLOTHY . FEOERARREEREHIVERIETILOTEHYE
Bho HEHE. J7UFOERKRICET 2BHMIRHREBNELLTHR 7Y IR OAVMMERLIZEH TT REERDVRIOEHAATDF M OVTOIHR L. REERZHBAHIXKIH
o Tk AR LYESELT IR EERAHPE (RTERRE) ODRBELTIHBDIZT B TIHHLEEL,

sseERs HERF P Y RIRIALb

BE BHHT7 R T AU MRS

EEERIGIXE BHRMBERR (M) EIS
—RHEEAREEARERR —RUFEZABXREBHEHERE

—RHFAZAE_EERERNGIXHERE

6/10



NOMNURA JIVTavOBI7UR 2025412 5308

4
,&\Ir ]

BEAYSHY/ BBEAYSEL gl .--"f
% k

TURY—LR—k
| = | EMERIE B EE

BEIRY

HFI7VRE REBRAFADEREZBEL T EHFICRENICKREITIIREALITINT, EHE
BFICILLZEFOMETEL, AREFORITHRORELCHBFINRTOBLFOLEICLY ., £
MEEA TR T HENDYFES . F- NEREEICRELEIOT, ABOEBICKYEEMEBELATE
TRENBYFET,

LIz o T BRERDEHRDFRERXLEIFRIESNTVESED TIF G BEMEBED TEICLY, BEIVE
CATENHYFET . R RERRLTHETELERYFET,

XELIREEFRHRAE (RAFBERRE) OTREIRY 1ZTE S,

[HEAAE] [Lo7URICRSER]
O SFEHAR 20307 A8HET(20154£4 28K TE) ST RBARFHR CHEAMAEIZ3.3% (Fi1k3.0%) LA TR A
OREAHLY ENEOFRER(RA.EA78. KEBOHEIT HMBICEDNDEERLTH-E
IRZE 5 ER BEER ICHEOASIEDIENELET, SRAVFUTHE>
OCREAME CBARLABOBREXHOEEME FRUNHBICEDIEFRELTH-EE
OCHEAEM 1FAOLEIAOEM(LYITAIO=1M) *EELIFBRFER#ICTRERRLIEELY,
FizF1BAU LB S EREEER T7U R DB EHEEIZE.045% (FiHREE0.95%) D
NOBABRIIRERIE TR BEABYET, (EFEEREN) EERUTHRIED. BERORALHRBICELT
OCHi2{fits CHSHABHOTEXAOEREME hhES,
ORAYFUYT THBBAYTCHYITBBEAYCLHLIBMTRAYFUIH OEEWIZT BBV USEHmBN RS
AHETY . F1.695%7RE (Fi:2)
XMRFESHICESTIE RV F LI DE RN EITEHELY XI7URMNIRE R R LT INEIREETDETHMNE
BENBYES. MBRLT, HEENREMNICEIET HEEMANEIC
OHHIATRAH RERHOEXATH>TH. HABLANTED DWTEHLEZEDTY,
WIFhMIZZLET HI5EI1ZE, REAl. ZBA.CHBRe. S ZTOMDER- FHH HAFMEHEDTEDRICHKLET HFEERT
RAVFU T DEEHAHNTEER A, FHH EEEANFICKIST7VFDEEICERS
AVRUVDRTORER FTUCORITOKRER BRA. O7UFICET A HRENSEHRORE LM .
AZRODORITOKRER ZOEENMDYET,
AZXODIEHEMEIFTOAKRER (EKBEED) XINLNEAFILERKRFICKYEET S0,
ORI &R BEADIGE. REELTHEBOTENREESUIC EATICHE FREFE R CENTEER AL
BER (RIYFUITEED) BLUERHORERIC SIS ERRE HYFEEA,
FLTEBSNET , 77 RIENISA (D EEREIERR (CHREH-RMYFUIEED)
HE) DRETIEHYE R A BH. BRI HIESITZ LTROERADEHEBIIOVTIE. BEROEHFII7V FEREINIHMFITELT
BRGECE AENERITLGIIGEENHYET, BHYFT DT . RRTIIENTEER A,
FHLERFERHICEBLE DL ELIEEL, XEKL. BEERAFHE(RFERREE) DI D7 FOER-BEI1ZTE S,
(CBEHEIE]

BRECRIEHBEORELELGY. TR RIESHTOEE A,
BREERTEERROARTIHYEE A,
‘BRERMEEASIVRSREERL. REEREESFENERSNEE A,

T7URDRFERK, BEMEBEECOLTIE, TEREOBLRKEFEFTHHELELBEIESL, <ERSH> BR7Eyh TR AU METSH
HH7 bty bRAIA M RART (77 FOBRADERETHE]
Y R—FELIL% 0120-753104(F)—F 1Y IL) < BIRLH> SHERESRTRS S
< SR> B B O BIORE ~ 4 585 " - . N fmpom
KA BA—Fyhik—LR—D %  https://www.nomura—am.cojp/ [Z7 R @EXE@R%&J:U%EEH&?%J

TR EBEDOHLAHFICRELET G EREEICRETIHEICE, COMICABERIRILHYET . ) DT, BEMBEIEBHLET, LA ST R ARIESNTOSLDOTEHYEE A, T7V
FOERICLPBBERFIATREBEOERICRBELET . o, AETFOEREMICHTH5 57, IR, HEZTOHBLHEEIRBLBEDIOTHY  FHEDEARREEREHIVERIETELDTEHYE
A, BERIE. I7FOERARRICE T HERREZ BMELTHNT UM ROAVDMERLI-EMTY . REBED VRV OERAAEOFMRI OV TOIHER L. REFEESRRAHIKIZH
fo Tl RFERHKYBELT PREEERAZT (RTERRE) ONTELT CHRDSATH S TITHIIRTESL,

surER: R YRR RIAL b

AS BHT7EuRIA MR R

EEERINGIXE BHRMBERER (M) EIS
—RHEEANREEEBERR —RUFEZABRRERREG RS

—RAFEAE ZEERARIGIXRRRE

7/10



NOANURA JIVTavORBRO7UR 20254128308 ) g
ABANYOBY/ BBANYDTL (R REKE) OV

‘ TYRY—LR—p ‘ . - . o *:;
BMERE B S {.,, 4

SERICEHILIEER

e nfcE(d. FEEFEOFIEL(TERD J7 > ROMEENIS
FIONFEIT DT, BRI NVEOFEREE (dTDIELEELY
TR LD, BEMBHNATETIERINET,

o 7 > F(F. EEHARD (CEA LICBEAING (BFEIEREORS Y FINES JOTHILS= SO7cE4) wilB X Toic
HTERSBEENHBDET. US> T, IJ7 > ROSEEOKEGHT UEEEHRCE IR I7 > RORBES
TRETDIEOTEEDEFA.

 STEHRR R (CERINES A B o TS ICBVNTH. YWUEHBERING B (HiaiThioieiss. WiRREH R
{MZEGHEERE O OEEMEBAC N T TFEI D ECIEDET.

PERE. PEAHCED=, SEHFEHSHINDNET.
HEMRE (D, ORBEREORYSNEOREER LIS T S0 ERO VR EFRISONSHESTY.

AREH S BN L2 USRS BIREHNSEEMSEHITEUEIES
10,550
: %
10,500 b 10,500/
— N 100/ — 4 104007
50/ 5
500/ %E 10,4504 4y 500/ %E [
@@ |(& | as0m o %3 @@ (& I%OH
g{ # | e (G+®) gé §< 3 80/ 10,3008 4
% g 420/ 420/ || &
(BG+@) (B+@) 2@
A
L \
BIERRER ”:"lﬂﬂ?&%ﬁ WERRER AiEAREH L_—L’IEHH%%E WHERER
SFBCEL arile: SyBECET EE

o EFDOMERI LA (BNASEEHZRE I INEFBOREAA) OIRILIC LD T, DELEEAD—AiF/Z(E
Aﬁﬁb‘ EBEMN(CTAD—EHARUICIHY I DIEEHNbDFET. J7 > REABOERKICED., HEREELD
EEMEBOE A DHNE S IEIBEEREIE T,

DI SEOREMANIRES OER A & RREDBEF (HFEEDER tAZ LR > TULSES
EESRS (CEPIEOEEE T EBAILE LN FT.
(BBENEE(CH I IRBRICONTIR. HESTEHEE GENERRES) o (D7 FoBA - #ig] @TBUZEL. )

aALES PDREEFESHROEEMENIHEEDERTAE TE> TLBHEE(CE. TRBSDODEEOEN T
(FRIS EER) hWEE ERINESR) LIaDFEY.

S IHEENAINESE GRINES) ZREE-/H58. DESRERCZOER AN SANESR GRIDEE) TIERUIZENS, €DBD

REEDERITACRDES.
;ﬁ%ﬁaﬁm{ HESES () " nEe (SESED)
= ARIES (HRHED) & = (€ =)
& =5 | GEEED = & =
& 1% 2] 3 D D ¥ AL
k| = = @ = s
A = FE | P HRED ] E EE | im0
zo | | 4 E HEEOERIA z L] 2 | [ 22zomsims
D @D
(DS 0— BT AD—EHARUIE LT a8 0—Bl) (R OEEHAO—BHANRUARLS 355 0—Bl)
DEEICHATIBESICREOHEE A —JETHD, 2 TOERICDODWVTHBLIZEDTIEE NDECA. T, EEOOESEETEEMEIC

DWCRE, FI 3D TIEhDEZA.

IR EBEDNHLAHFICRELET VN EREEICRETIHEICE. COBICABERIRILHYET . ) DT, HEMBREEBHLET, LA ST REARESNTOZLDOTEHYEE A, T7V
FOBRIZLDEBETATREEOERICRELET . Fo. XAENOBRARMET 2757, BXR. HEZOMVHEEIRFLBENELOTHY. FROERREEREHIVERIET 5D TIEHYE
A, BERIE. I7UFOBARKRICET HERREEZ BMELTHN T UM R DAV DMERLE-EHTY . REBEDURVOEHRAAEDFHMRI OV TOIHR L. REFFESRRAHKIZH
Fo TS RFBRHSYBEL T D RAEERAE (M BRAE) ONBELT CHEDIZAT B H TTHITESL,

serart HERI PR IAT B

AS BHT7EuRIA MR R

EEERINGIXE BHRMBERER (M) EIS
—RHEEANREEEBERR —RUFEZABRRERREG RS

—RAFEAE ZEERARIGIXRRRE

8/10



VT 7/ R/T77 K
RENVI B/ BENIIEL

BHAHIS
mAS
EREAIMEIEEZEDEH BERES pampn | THUZEA | —m@EL | —pum,
LES EEEGe | BEEHS | BEIEHs

HRRH = BUFIRG zremny  ERMBREESESE | O | | o | o |
=BUFIERBRTHRSH ERemMEE  |ERMBREE®E®RS | O | O | O | |
SHERERBIHRRA [BremuE  |[ERMBREEDIFMS | O | O | O | |
BRI T ERemEl  [LEEMBREEDES | O | | o | |
BREHIRRE—]RIT EHeREE  ERUBREE®EE | O | | o | |
LSRR EMBERREIEE LEEUBREEBEIS | O | | | |
SEUFJELSY - REUL—EE KA R4 emEaREIEE ERMBRE@®WE2%E | O | O | O | O |

K ERRFESHIERE. FRBROFRICEDVDTERLTEYET,
KRFRAITFOTRHEBENERIELTOSEENTENET,

9/10



VT 7/ R/T77 K
BENVIHY / BENIIEL

TR, BRRRGES4FE LB EMERHNICEIIWTESHTT,

BHRAHZIE
ARG
B MG I EEEDAT EHRES g | EMEEA | —HEEA | —RHEEA
1,7':% BAEE SEY |FoRLRER
JEHESHES i EIESEES i EIESES

BRASH=ZFUFJUIRTT = g
SR OMB AR E§UFTJ-E)WJ“>-x&yb—%ﬁ%ﬁkiﬁ%ﬁ) B EREE BHRMBRE (B %5 o O O
HX SR TT = . s
EESHBADEIRE i—JI:—;‘ﬁE#ﬁitﬁﬁ) BREMLE LBEMBERE (B EIS O O

K ERRFESHIERE. FRBROFRICEDVDTERLTEYET,
KRFRAITFOTRHEBENERIELTOSEENTENET,
10/10



	PAGE001
	PAGE002
	PAGE003
	PAGE004
	PAGE005
	PAGE102
	PAGE103
	PAGE200
	販社一覧：2020/10/14
	販社一覧：2020/10/14



