oldman GS HAI+—HR-FO0—2R 2505

achs
Asset BAREI—R /F2EREI—R
Management EMERIE BN %R kL H—

77 FRE
plory.

R&I Fund Award 2022

TR&IZ7VRKRE2022]
BREET/ERKKYT O—RERH

EBEFEI7VRE =

TRRIZ7VRKE2021]
BREET/ER%KXT O0—RER

BFE 7 RE 28

R&IZ7VRRE2020]
REEFT/ BRI

BEI7VRE ZE

2020 (3GS BAIA—HR-HO—R F2RREI—ADH

TR&IT7UFKRE IF, RUAMEHELIGHEHILISBED T—FE IS B FR(TEL. TN ERERUELEICOERUUNMRIET LD TEHYFLA)D
RFEZEMELTEY . BEBEROBA. T REZHE. NIFEDN\TH—IVREREETHLDTREHYFE A, BREF, ERABMAETELE S/HE
REGIRFICEHTINEANTHE2995F 1 HFE 28T ITRESNDZDMER ERABAEUNDOEBTHY. M0 BIEXBLUNDER) TY , BFHFEHIC
BELTIE. ERARAITAICTEAREEEREFSLVODHEENET LEFSNTOEY  HXEICETLEFESFOMMMEEZT DM —UIOEF TR &I
RELTHEY. BER - GHFEELES,

MR EERMMITBEIFMEBEHRMEL, Dr—TLOFHILDIUF VT ITETE, FRAFO—F VU EMKLI-SA TEELTVEY  RETRIIME
BFERFTIEULOHMLSY . BEAHTI)—RNTLEAES0%U EADIMEALETHEIZEAFHTY . REFRIERNELZEBMEKRAIRELL.
BENHFSERABLUSMA-SYTOEEAUNERRICLTOET FHliEERIFRENIAIIBTY.

EREEHEIE. BEQ—EEBREMMLIBRFONZLOTHY . FEROERMRFETEH SV IR T HLDTIEIHYEE A,

MO —TLUF TR SFERICNT 277 R DBBINERE IR RDIELERFE (VRY) TE-1{ETT, URZ1ERA LY DBBIRERERLET,
ROV EF RABEENSDTEROIETHY . TNODRO—E IV DRRELGHEEFRRRO—F IV EVNVET,

BRAOFAHOSHAISHIOTOSEREAFIZTRAEEL. LRIy PO I23 Ak
1/12



oldman
achs

Asset

Management EBMEREBER %R

GS BARIA—AHR-FO—X
BRAREQ—R /E2MERED—R

2505

BRLE—k
202555 308 R

BRAREI—R
AEE®H: 10712 B
MAERE - 254.5(E 2w m

BRE R E (MR IHER

: 201556 H178
D F12E(BA1H,. ELAREBDOBSIEIEEXH)
© [RAIELTEHRE

KA A B & 2 (%)

(M) -
30,000 128 | 388 | 668 145 3 5% | BRIEE
HAE(HES NEREEBREEEME 77>F
25000 smamme | 670 | 633 | 384 | 914 | 5607 | 9255 | 16951
20000 SEEEE (M) aB0OHEY., H5I18D
15,000 REERE: 10,335
RER | 22/6/15 | 22/1/15 | 22/8/15 | 22/9/15 | 22/10/17 | 22/11/15
10000 'G’WA'V“‘D?MWMV HES 0 0 0 0 0 5
5 000 . . . . . . . . . RER | 22712715 | 23/1/16 | 23/2/15 | 23/3/15 | 23/4/17 | 23/5/15
' 15/6 16/6 17/6 18/6 19/6 20/6 21/6 22/6 23/6 24/6 ﬁﬁaﬁ 5 0 0 0 5 5
@A) [TRER | 23/6/15 | 23/7/18 | 23/8/15 | 23/9/15 | 23/10/16 | 23/11/15
Liﬂlii@f@%ﬁ’éﬁ? L=t DTHY . JFXOREERILETHLDT HiRE 200 200 150 200 5 5
[IHYEEA. b 23/12/15 | 24/1/15 | 24/2/15 | 24/3/15 | 24/4/15 | 24/5/15
R0 AT, RS B SRS K UM B (12 ;fgg T TR E T T T
$REN GGEMI. BBRDT D7 RDERIETSBUESN, ) EREDD 8
NDTY,, NEEEREELEMBE LV I7UR (DEEHRE) DEE REB | 24/6/17 | 2477716 | 24/8/15 | 24/9/17 | 24/10/15 | 24/11/15
E(E, NEHEE (B8N ENEFRFICHIRELI-LDEALLTHE NS 200 200 100 100 200 200
- S M 3| - VAN O 8 A
t’@%@éﬁ%i’gﬁgﬁgﬁégﬁgﬁi(Dﬁgﬁﬁ‘zb"‘z’iﬁ:' B3 RER | 24/12/16 | 25/1/15 | 25/2/17 | 25/3/17 | 25/4/15 | 25/5/15
- ° NEiE 200 100 150 5 0 100

EERL
BE [5:=3
I —T7UR* 100.1%
BeEE -0.1%

AHA LA §a AR+ A SRS 35 4 4A

b e ] tE
1|y=—91L—7 B 6.5%
2 [ZBUFID4FVov LT —T IRITHE 6.1%
3 |mREBLA—ILTAUTR RIRZE 5.5%
4 |BILEERR BESHR 5.4%
5 HAES ESHR 4.7%
6 [RERILI+OY BERH 4.2%
7|E—=#% EER 4.2%
8 (#1474 AR 4.1%
9| 7IvIR ZDithE S 4.0%
10|77—RRFA)T INTE 3.9%

*IP TR BRRPBEE/RERIRETS —T7 VR ITY,
WY F—TFURDT—ATHY ., LRI A FMEELEELETS,

G LRI MEERIETT,
FHEALE | EADEMEEE A ERBEICRIRSNENI LR
EDEAIZKY . BEFDOREATAFRILHDEZELHYET

SR Hoex

Z 0t
11.1%

REHF

1.9%
/_

1E% 4.3%

i 25.3%
EFEm 5.1%
RIEZE 5.5% 54 BEE

10.3%
Hedm 5.8%
RITE 6.1% EEHR
H—ER%E N 8.5%
7.6% 8.5%

FREEEARRAICEITEST—2THY, FROBRERIETHLOTEU TEBRMFICIYEELES, £ R—rI4UFT ORBLEHISOE M E
EHELTHBERESNE T, FROENDHER- EEITOVNTIE, HETLHTEL > TERERD TLWEFHDEDTHY . LMD ERISEAD
TR R—bIH)F OBE, REBRORAZEDOTAZHEETZLOTEHYFE A,

LIy ) AP OuR2TAIE

2/12



oldman GS BAI+—HR-70—R 2505
Management EBMEREBER %R Bl R—k
20254E5 A 30H IRE
F2RREI—R
H % ff % 26,982M % ¥ B : 201546R17H
. s 2= R OHE B E2B(BE6AISEELVI2A158, =L, A% H
mgEnE . 396.318M o DBAFBEER)
5 8 M : FEAELTESR
B R E EMEEHER AR Al B & 2 (%)
SOOOSFED =
' A TSE SEEERE LA 128 | 35A | 65A 1% 3% SF | BEX
TR
25000 W smaae | 675 | 638 | 388 | 922 | 5641 | 9302 | 17186
20,000 ‘(mw i
15,000 M SEEEE (M) arOHY, $sIED
10000 Aghgmr” BREXRE: 80
5000 . . . . . . . . . ﬁlﬁﬂ 22/6/15 22/12/15 23/6/15 23/12/15 24/6/17 24/12/16
' 15/6 16/6 17/6 18/6 19/6 20/6 21/6 22/6 23/6 24/6 %\Eaﬁ 0 0 0 0 0 0
(F/8)
LREBEOEHEERLELDOTHY ., FROKBFRITTIEDOT
EHYEE A
LROREME, HRLEREEEMEAS LU LIRIB MR LS5
BN GEMIL. BRDTI7URDBRIES SRS, ) EREDS BEERL
DTT, HELBREELMBLLUI7UR (HELBEERE) OBE
B, INSHES B 1) EH BB CBRELELDEAELTHE _
LD TY  BRRKRICES>TIE, PEREDSBENEDLLIES. HD aE thE
WENBRENZIONENE SN HYET, < —J7oFx 100.8%
He%E -0.8%

G HRIIHMEERETY,

IR E | B OBMERE ML ERBICRRENGNILGEDERHICEL
Y. BEFDOHEAIAFRILDEENHYES,

S ok
74 E £+ teE

1|y=—9 -7 BERER 6.5%
2 [ZBUFIDA4Fo v LT IL—TF |RITHE 6.1% {E% 4.3%
3 |[mEEBLA—NTAOTR REZ% 5.5%
4 | BILSAERR BERE 5.4% EFEmM 5.1%
5 [BRES BEXHR 4.7%
6 |[mmILYFOY X 2 4.2% RIRZR 5.5%
1|(E—=4# EE 4.2% Kbt 5 8%
8 (#1424 A 4.1% _
9 |7ovsR ZOHES 4.0% SRATH 6.1%
10|77—RAR)TAYY UNGE S 3.9%

*IY—T7URIETB AR REMREDREIY—T7URITY,
Y —T7URDT—RTHY . LRI MG ERELLETT,

LRFREARSIZETZT 2 THY . FEORRZFELT 2D TEEL TIBBRAIEICEYEBHLET . . R—rIAUADRBIEHIZEO B @ ZE
FHELTCHBERESNE T, LROEMNDOHA - EEITONTIX. H<ETHHITREZL>TEMEEZED TOEE=HDEDTHY .. LWHVESERISBIAD
FE.R—rI+)AOEE. HEBBRORAZOTAEHRETIEOTIEHYEL A,

H—EXRE
7.6%

Z 0t
11.1%

BE%
1.9%

BEME
25.3%

CE S EPGAEE S

10.3%

8.5%

INEER
8.5%

LRIy ) AP OuR2TAIE

3/12



achs
Asset BRAREI—R /F2RREI—R
Management EBMEREBER %R Bl R—k

202545308 RTE
#A b B8 A S 35 §EHA

oldman GS BARIA—AHR-FO—X 2505

A% *1E EXAE 5 e

R BFREA—D—, EFHRBEHE-RFEL, BBV )1—a &R ET 5D,
1 |Yy=—Y L7 BExs FLE AAS HHBRE. A — T ETHRR S —LBBULEEHE, | TIALHE| 6.5%
7L BREIGIE, BRGIE. TOHOBRLFENTS,

ZBERERRERI«FTI% I T N—TELVUFIR—ILT AT ADEHFIZL>

SBUFITAFo w5 — - TRUShEBHRAl, BT FEHESEY —T O BE GRS KI-HH| e .
2|7 RITR $BERS, AT I—T %, - BERAhEER. EEem, AEEm, | 2 21 AmE | 61%
BRI O R € AE R,
3 |[BmEELR—ILTIUT R Biex ottt FRUAZECT. FHE-BE - £EHRRVCEEERY—EXER T4 LTS 5.5%

it

< o

TR =2 A/R—2aVEREORELT, £R-EAFSBEAT
ITH—ERHBDXYa—ay, ITRLF—Ya—Say #HhEVRTL R
4 |BLE{ERT B BHOE LY —ER RE-ZRAORT L, SHHIMTORT LA, BV a—| TSALTIE| 54%
23y ARTAYASL AR T, ETKE. EERAKRE. /AT—rLA2,
Svl— CEREBERSBLE, REEICH RO —E XEER.

EREMY—E R, AXV)21—2a K HRAVTTHE, TUH—

= = = TIARX I a—2avBiFE, YRAT LTSI+ — LS, RvbT—IHH| = 2
5 [BAER ESHE T5NT A LEB 559K AV AT I RE DY —E A kR T B, | 2 2 TATE | 4T
BATHRERM,

N T¥RAEFERA—I— FEFUERM. IV RILTARTLA
6 |E=ILYrAY B (FPD) S H4H . RIS HE (PV) Wkt BFMRLLEENET D, B| TSALHIES| 4.2%
A KE, BELGREOETEEZER.

SHBIUE—RNELRTFICHITIN-HHSH, BRNTER —BR-8
MEANEERPEREEDOHESLVREETS. RN OXE, 7578
7 |E—=H# EFES KOBE- Tt EHAIC, FREAREED ., B TORTERE, £-. B| TIILTE| 4.2%
ﬁgggm . BE PR ORELLTICHRHROZE. FEE
DERETS.

RTIVT NI THBEA—N— PRV ATLE LV TYTILANUEY
, STWRE DA T ToO= 7YY Bkt B, TH. 77| 5o e

8 5177 i BB RERRT B, AR TR L BESAT L AR AT L. | 2 TATE | 41%
vk TURT b BBUAT WIEEFHI15,  REH CTERERA,

AR—Y AR BEA—H—, BBAY1—R . AR—YIIT7HEDE G E
9 |TIvHR ZOME R BET 5. KE BN A —RSUT TO7 . EOMOECHMTREER| TS LS| 4.0%

JCo

FTRULBLENER, BHISUFERERE. 85E. RET 5, BE. &

10 |77—RR)FAYLY INTREE L%‘fg{%ﬁ[1‘0)73917»“]1779350)%%:'ﬁ’:’&?%{#?’éc FEREBEELF| TS5/LHIE| 3.9%
TS,
(BENBHFT:Bloomberg)

s BARMREREPRETT —T7 P IOT—2THY , LRI MEERELLETY,

ERITHHAEETESLHILERFICEIVTHEREINTOET A, SHAZOERENE - TEBRERIATHILOTEHYER A, - FRTFEL

LICEETRHaAHYET ., LEEDOERNOHEF- EEICOVTR, BEARRDOR—FI4+)FORETHY. TiSHRAETEHELTHBEREINET,

ig%ﬁxifg;gﬁgﬁéﬁo‘CEEﬁZ’éEi;TE&)’CL\T:T:“(T:&)G)%G)‘GZ?;"J‘ WAVESERBADTE. R— I+ A OBE. REBBORAZEDITAZHE
DTIEHBYFEEA,

LRIy ) AP OuR2TAIE

4/12



oldman GS HAI+—HR-FO0—2R 2505

achs

Asset BAREI—R /F2EREI—R
Management EMERIE BN %R Bk LAR—F

202555 308 R
ERF—LOA,E

E R di5EE
SANERKATIBELEFLEL,

ERIE FSUTRKBUEN /NN T UBIBHERRICERE SN AN TR [ T H SR DEmHRFREHE S5

ENFESNT=FA . RITEXROBRGTRERKREZRZ T T BERBRATISHERRIHBLEL, PaIEF. MY

TRKFEMNEMAIES | ETIFICBETEIRMBRICERTHLERBAL. EEMBRIIHERIHBLIZLDD,
RKPEBFANHEEISRLTOEMEROSIETIFICAELEIET, RPOERBEOERNFESN, BN

BTG IZ/MEIZERLEL, TAR KPHBBLBZOSFYNMKRIEFN LR LLIEGEN/ AT

BDELELGYELIA, KREAEU(BRMES) ~D500DERFEEZ LT HERALEIED, KEREEITH

Y HREHIMGEER T T ERHRA TS IR RIHBLEL,

LBE.FEHNOBEETE. ERERE. BE - EWEER. MM EAS L LGof-—A  BR-HRE. /LT
. BREGENTRIERYELT =,

R—rIA)ALEa—

B BERTIE, /N7 —F ) YREZE, Lumadal 2R BRSNS FEHR Y —ERXRBEDES|IZKY. FERALGIIOIRETIC
BVWTHEEHEOBEWMERENBE R IN-LT, RAtKEE EFL. K77 FOREEMED LRER LY
-iL/T:o

A= -Fr—LlF BFHRERRICEVWT, 7O7HBTORINBZEN RIS, 7OT7 TOHRFHIEDBEZND
RIHABMEET%RL. RT7 R OEEMEBED TERERELGYEL - HICHE TR, HFERBRATEZ 24305 T
REHREMNE o=, IFEMADRIEEAMEML . KECRIREZYELT=,

SHROREL

FSUTBHEDEBRBROCRIJAER AL FIVRIELTHESION, ENTIERGENLGES EFOEEMR
ECAF-ERORBIREGENFTOBRRGRENMAFEINE S FEEROANF U ARERHOTFYICE
SHEETHILEVNOAZIAMLBELATNEYT , — AT, EXVEMNSIEERRILSISHSABNTH
HEEBIT, BREBRFELTHII/ORF -I/ORFLLITEENBERDRENGECC MDD, BFEE L DEED
BOIEELRMBALGELMRL-BRBROVEZELLGIRAEICHHEEFEZFS .

AI7URTIH. RREFOEEFXZITIK CERBORRERICKY P RIMICEHEGHNERENSRAFEFNDS
TEEERL. ChODEEADBRIRMET R EZBLTCRUENGRETADOREEZEBRLET, TELT, Bt
REEDERGERLWEDRRIZUFHA X, IRVAVL TBERE)ZHE . B/KEDROE(M¥EELRFIRR)%F
. HOIVIEIHELRAFNEILELERL, REFTULET,

FREEEARRICETST—2THY, FHROERERIETHLOTEU TEBRFICIYEEBLES e KR—rI4UF ORBRETEOE R E
FRELTHRERESNTY  LROEMNDHA- ERITOVTIE, HETHHTEZEL > TEBERD TWLEEHDHLDTHY . LWMESHERISHAD
FR.R—FIHVFOBE REBEBRORAZOTAZHETILOTREHYFE A,

LIy ) AP OuR2TAIE

5/12



oldman GS BAI74+—AHR-5O0—R 2505

Asset BAREI—R /F2EREI—R
Management EMERIE BN %R Bk LAR—F

OULFMREERGHE (XMFBERRE) 1ZTEZE0 SHAADFHMIZ OV TIE, RERAITEHLEHELZSLY,

BHAREI—X

FRAELT,. BADRER(BRA1SH, L. AEBDSEERFFEER,)IC. FlF-REAFRES IV
e B (FHAREEA#FET ) EHDICRBEAEEITVET . N EEREEIL. BEMEBKEOHEHEF
ZHELT, ZEXSUADNRELETY 2L REMEAKE OHZE R F K> TENERETHRNE
LHYVET . FERDDEREDXIWELVEDEREICOVTRIET DL D TREHY FE A

BRAREI—RIIDOVWTIE, BREARDIIEXRBOEEMEBICSL T, U TOEEDHEZHEILET .

BREHROE R H OEEME SEREFEOHOHEY, BEIED

11,000 5 7% HEEMBKEFEHELTRELEFT .
11,000/ LA 12,000 5 i 200M
12,0009 LA 13,000 it 300M
13,000/ LA 14,000 5 i 400M

14,000 L1 £ 500

XBAREI-RF. BREFROMEEZHOEEMEDKEICIELTLERERICEIKHESEEIISIEZRAELE
TH. ZDLBEIEHTHLOTHY . EEMEBOKECL>TIREBRENZIDONENILEHYET,

KEFICREBRICH M TEEMEBEARHIEF LG EGEREMBKECTHEBRF LTI, TRRLOHIMTE
REFEGDINBEEHELIBEEOCTRENTILONEVGEENHYFES,

KERRICEBESN-EEMBS LV REHET. FROBEADHRERIEFITTETHLDOTIHE HICHEKRKD
TERBETIE, BEMEN LM RANFA=1AM)ZRETERLIGEENHYET,

XBRERDI7VROBAMEBICE-TIE, REMBEMAAZEA T O =DEETH>TH, PEREDO—HFEEFE
A REMICETAD—RILRLICHESE T HEEAHYFET,

KIRBAFREDTILLDI=HIZ MEALFBFER— I VA BEEEZTIODEBMMLGREIIRMNENRET HHEL®
BEHRAFICIOTEIREDRELENTEHEENHAHEICTREI LS,

F2RRHEI—R

[RAIELT. E2RIDRER(BE6B15BBLUV128158. F-EL. AEBDBESITREZXA, ). F
FRHEUFNBESLVFRER GHEREESAET )R IDICIREDEEZITVVET S ECEEEL. EXEM
FBEKEOTISEREFMELT. EESHNRELFET, =L, REMEBEKEOHEHMHFIZL-T
EREEITHLENCELHY FT XD EEDITINBLIUVZDEFEIZTOVWTRITHEDTIEH
YEHE A

LRIy ) AP OuR2TAIE

6/12



oldman GS BAI74+—AHR-5O0—R 2505

Asset BAREI—R /F2EREI—R
Management EMERIE BN %R kL H—

OUKIFTRAREARNE (T BRRE) 1ETBIED, BRAAOFEMIS DN T, RERHMISHRNEH LI,
RiEHERICEOIBER

PREE. FAFEDOANREFELGY  BREGAOHEENI I ONFET DT, REEAZIDONLE, TOEEEE
L0, AEMBETRYET,

REESE TSNS

F'!II|

NEREF.FEHBDICEEL-NE (BEERRZRORSIFNDSIVTMBEZECEER) TBIA TN 515
BHBYET, L= 0T 77RO N EBREDKEFIBT LA EHARICE TH577 FDINBEREZRET H5LDTIEH
YEEA,

AEMEPISERRBNH-EHERICENTY, HRERNBEBEATHEZToEHE. SHREBOREEMEET
AR E B OREEMEBEELLRTTERTHILITBYFETS,

XOBEE. NERAHICEDIE, PRARE,IOIIIDOINET . PRARBLZ. OBRBIZERERORELFRBEOREZRE DT
MEZECTERCONRERBE LS (AR EHHIVELANCRBLARAFRBSLURER) QRBRABEE (FFE0EMEHK
EDRE, BMREZL-MENSTAZESIN-EEE2)TY,

sTREEIRICRELENRZEBR TZILADNIIES

gHAREHMISEEMmEES LR LSS aHERE D SEEMEANA FELEIES
10,550/
b
10,500 50 ((0+2) Q=S 10,500/
PrLY. SOH 100Fq &
. 3| @+@) 10450 .. 10,400M
: T SOOH . Em
@+®) |2 | as0m asom || & (@3+@) pES
5| @+ @+@) | (2 . % LELOR | TS
g —————————— advranny ———————— —erevers - ———————— ki g —————————— -] ( @) 10,300
- B
& { & 420/ 4209 %
| (@+@) Gro | =
HERER HREE LEEREH aiHREH LHEREH SHREH
SACH] HEckE SECH] SECHE

*_FEIOEAPING F LT O2IEE TS NET .

MthiE (D+Q@)

¥ PR3 A—YHTHN  ZRODEEEHEPEEMEAERETHONTEHIEFEANDTIBEIIZE L,

LROEBY, DEREFHEHAMPICRELZNBEBX THIONSEENHYET DT, TADREREZERSNIRERDEGE
[ZIF, SO EHFICHSEABEDMBED DT THE RBLEEDKILWNICEDITEADILRLIZEY K77 OEEMEEL
BT &I+ TBELSLY,

LIy ) AP OuR2TAIE

7/12



oldman
achs

GS BARIA—AHR-FO—X
BRREQ—R /F2ERET—R
EMERIE BN %R

2505

Asset
ARLAR—k

Management

OULFMREERGHE (XMFBERRE) 1ZTEZE0 SHAADFHMIZ OV TIE, RERAITEHLEHELZSLY,

REDEECEHLIBER (BE)

BRERDI7UFDBEAMEBICESTIE, NERED—EE(FEEHA. REMIZETAD—EILRELIZHEET S
BEAEABHBYEYT, T7FBARDEEMEBOELNYA, IO -DEREELY /NS EHEELEREMITT
AO—EIRLIHYETEENHYET . TAD—EILRLIZER LT HMA (L. THALRE FASEE) &L
TERBRDEWNIBYES,

SEED—EHF TED—BILRUICIHZETZIES SEEEDEEHFTEN—EHLARUICHELET 3185

EESES

------ LT T #oELES (1R S T —r #xdibEE (R

" ] e g

. S pEmEa G LEEmI

_ <L ERHEER) a0y BilmLE LR THOFhELE
Fetdl. i il

<y smezue | EOEibanaD Sy smazie | EEEsnGs

e TR 3 Le7. cEihms s R Lgv. cEimS

= (BRI B 7 SRS 2 B

BRI FEREO G BRI RS

EBNRE ENTATREROI7UFDOEAMEBZ LRGBS NN HEETY,
TALRE (FASEE) BENTAETEHLIRINODSFEETY , FREORERDEHNTAE. TALRE (Fhl
SERE) DELITRILES,

CEEBAERICHT HRBICOVNTIE, TREERHAE (XABERRE) IOTI7VFDER-HREIEZTEIZSLY,

T27VRDRAVb

1. REIZOEY FRAGREAPFTESR AN LEHKITKRELFY .

2. BREEDSHEERLIZARNLTY TFERICEY BHERETVET,

3. HEEEDEL25~40REEE * ICBEL TR— N+ A EBELET,
* 2L, TSRELCEOMDERICIYSERERTS HAREMELHYET

TRBEPCEEHRZDMDERFICE > TIE ERA I ERNTEGRWNGEELHYET,

AKI7URIET7I)—T7 R AR CGERETVET . RRASHIE. AT7URB LUV BARMREKREFREIS —T7UF
(UTFIRHF =07 R 1EVWVET ) DEREIT— LI B9 IR TEYMIROAVN O HR—IL) E—FT4—A(—"1)S
Tyk (BEBEEEt. LT [GSAMIUAR—ILIEVWWNVET ) IZRFELET . GSAMIU UAR—ILILERADERDEZREZZ
T, BAKREDTERITEEITVET . XRLETART7UR ISR —T7UREESL EAHYFET,

LIy ) AP OuR2TAIE

8/12



oldman GS BAI74+—AHR-5O0—R 2505

Asset BAREI—R /F2EREI—R
Management EMERIE BN %R Bk LAR—F

OULFMREERGHE (XMFBERRE) 1ZTEZE0 SHAADFHMIZ OV TIE, RERAITEHLEHELZSLY,
"EIVRY

EEMBOEHER
REERSEITEEELGY ET AT7 U X MEBEOHAHAMAFFITIRELTT O T, EEMED
EHLES . LI=A>T. CRERDESEDRET RS RAMEN TS LD TIE AL, EEMEED T%
&Y HBREHY  RETENEW AL ENHY T, FRMEICELEBRETATIRERDOE
SFEICTRELET

FEEMER

B EIVRY (MR EBVRY-ERVRY)

AIT7R L BROK¥AEZTELREFRELEFT DT, AT7 R ADFREIZIE, HRXIREIHH D
MHREBEOIEIELR) RONMESZEITHRY FF, —RIC, %ML, Ex DL EDEE O—ARRAT
B RBEOKRRICIECTEHSLET L= 2T, KI7 R AN A D& IE BT
REIMIZTELTUOKATREEEAHY T4, HRERICEVWTEEN LR IER THHOTH. TOIERNSGE
LG TIRIAIEHY EF A T RITEEIRETRR, BIEFICHIGAICIE. REESHLME
IR TCELELEDIELEHYET,

ShREIRY

RI7 R DBOBERIEPLTIREZITVEIT DT, SLOHEMICHBREEZToHHEEHERL
T EREBNRENEZZONT Y . AT7 N DEEMEE T BROKRATIGEEAOBEZ(ChD D
DY EYREKEHTHAREMR . THEAROBESLEELLIHESE T HIREMEAHY F9 . T, Y
BEFHTHFOEDIC,. XT7 R NRETHBEDHEMEKREICTRALGITNIEES G258
(2. TS ENE PH S| EDRIRICE>TIE, FFZME THDES I Z REGSNDRATEEMEAHY . KT7 Y
FOEEMBENEZEEZTRREWHALELNHY FT . T BEBICHRETE=OD+REEERE ElR
TELWEIZFYBEDEHAAZHIRI S ENBYFET,

LIy ) AP OuR2TAIE

9/12



oldman
achs

Asset
Management

hOULEMREERGAE (XMTRmRE) 122

GS HAI7+—AhRX-FO—R
BRREQ—R /F2ERET—R
EMERIE BN %R

2505
AL~

BLEEWD, BRRAHDOFEMICONTIE, lRFESHITEBLEHEIZSL,

gEdAE

BB A B | RESHICIO>TELGYET,
B A @ % | BAHRABOEEME
B A R £ | RESHSMEETHIEETIZEILESL,
W & ff 45 HMERABOREMBAICIEEMEBRBEESIVVEHELET,
KEAMEZBREICOVTIE, FTEREEIEZEL,
B & K £ | REELTHREFABLNGERELTOEXBENG. BRAADRERHAETELTEIILLELET,

BR 3A i ) B Al

BEFXHORAELTFERIFONETICHRERHAMEDNFHREAT T LIZLDELHDHRA
KERFERHICFOTEHEHAEGHHEENHYFET DT, KhHLLLRFTERHICTHERRIESLY,

R ELES,

£ % # M | RAIELTEBREGREB :20155F6H178)
B £ B & | F3-RIOVTEZHECKROMNEBOZETESILEGS G EICITR LHEELGHFEDNHYET .
5 o® = BARED—R HE12E(EAIH. FELKREBOESEREEA,)
“ FoRRED—R:E2E (BE6H15BELV12H158, =L, REZHOBAIEZEE%A,)
BAREI—X ﬂﬁ@d&ﬁﬂ#l FREIELTIRBED S EEFITVET RESHICK - TIENEBEDEREDN
BETY,
IR T % B | F2ERE0—X: Ezlil%ﬁa%d:mzﬁ)@&&ﬁﬂ#l REJELTIRBEDOHDEZITOVET . RESHIZESTIES
BEEDBERENTAEETT,
XEBERAKRIZESTIE. NREDEENEHIBE. HAVIABEAZLOLIAENEEAHYET,
ERXEDRELE | £3—RIZTOWTI000EMAZLRELET,
2 Ay F s | RAVFUY (RBRD)ISOEELTIE. WESHICHEMOEDE LI,
KRAVF T DIEIZITME (BH) SNBT7URISHLTRE IThh BIREHNREEN B LI DESBELLE,
EHEIIBRBEETELTREDLNETS,
2 om o (E FAMREI—RIL, DEERE IEEFHIE (NISA) DI REER (B EEEHREEYTE) IOBRAXNETT A,
(ﬂEAG)i%é')\ RESHICKYRIELWAELZDGEEAHYET , ChLLIL, RFESHICERLEHhE S,

RAERSERSNES,

[RE|, HEROEBSEEGEOVICHRE () KRB IWMMEER

K DREDNRBOMREBZYFT

J27VRDER

BENICREYTIER

BABABDELMEEIZ, 44% (FiiR4%) E LBELTRFERUINTEHIRERLTHI-EEL

BAR | BAKFHEH LEd.
| EEMEBRBRE | REFABOREEMEAICHLT.1%

REEMNER

METRENICRE

EEEEg P | MAEREICHLUTEIRE683% Biiki53%)
(= % m g ) | NEREERAGALG LS. D7 FOREMBEICRRENET B8, BHAMKRESERRT
. s DEEIERMERNOZIDIET
H
ETEANFCZIST7UROERICHRLIER. IRBERAGEEREHOABAMEEMED
EABBOHER | MEERBEOFF01%ALEE LRELTERTHA ESh, BRI ERRELIERRT
DESIERAERHAOIILDONET
2 o # o | FEEFTEROTEREFANF
B B am. o | LETOHRORA-FHREI7FLURBLLTRBENICCRBULLZEETA ERKR
FICKVEHTDLDOTHY, FRIICHE, LIREBFERTI DN TEELA,
XLEDFHHEFOGHECONTE, CHARDESENI7VFERBSNSIMFICEL TRGYFT DT, RINT N TEFE A,

LIy ) AP OuR2TAUE

10/ 12



oldman
achs

Asset

GS BARIA—AHR-FO—X
BRREQ—R /F2ERET—R
BN #RR

2505

ARLAR—k

Management

AR SEERVWI-R
=] & & —
=] x _ Ao B A% k=3 f:
A By g BH) oA =
SRERIGILES BRES BBy Wy & R = =

% W 0 3 o

2 M, 3l Al 3 .

% E S A ES A E | |

= % % = A 2

= = *iE
HIDEFISHKAR T SRERIGIEE (HERMBER(EE)E675 ° ° ) ) °
ERFIREESHKART SREREGIEE [ERMBER(EE)E1SS ) ) ) GF¥2) GF2)
B =sES5HRA St SRERNGIXE (HMRUWBER(EE)ES3S ° ) ) ) )
HR=t S B 155 SRERIEIEE (HMRUBER(EE)HE44S ) ° ) ) )
FERGES RSt SRFEEEIRE ARMBRR(EE)5$3925 ° °
OEY 17 > RS ER &1t SREREGIXEE (NEMBBR(EE)E215 ° ) °
BRIRT  —LLSESHRNA T SRERIGIREE (REMBEBER(EE)EL105 ° °
+ART TiESsthiatt SRERIGIXE [REMBEER(EE)5$E1885 ° ) °
RAGGESHRA ST SRERIGIEE (HMRUMBER(EE)5E1085 ° ° ) ) ° °
CHEERGEHHR ST SRERIGIEE (HARMBER(EE)5E32995 ° ° )
S5EFAGESHRRAST SREREGIEE (HMRUWBER(EE)EL1145 ° ) °
BERRASHRAST SRIEREG 2E (REUBEER(EE)%E1402 ° ° ° ° ° °
BEESHAST SRIEREG 2E (HRUBER(EHE)E131S ° ° ° ° °
FAES RS SREEIEIXE (BRMBRER(EE)$E1425 ) ) ° ) (GF1)
ISRt SREREGIRE [tEEUERR(ER)ELS ° ) °
MHIESHER ST SRERIGIEE |HRUBBR(EE)EL1645 ° ) ° °
EESDPEHIL 7 k= SRERIGIXE |HRUMBER(EE)E1655 ° ° ) ° ° °
=ZUF] eAV-MESHKRSHT SRERIGIEE (HARUBER(EE)E6LS ° ° ) ) ° °
ZZEUFIBIA> - R —SES%RR a4t SRERIGIEE (HARUWBER(EE)5$E23365 ° ) ) ) )
SRS AT SRERIGIXEE (HERUWBER(EE)EL7715 ° ° °
BERIESHKATE SRIERIG XS |HRUBER(EE)%E1952 ° ° ° ° ° °
DERWIEE S Sn=ra SREERNGIEE (TEMBER(EE)E8S ° ) )
AN ~ 4=
gﬁ%ﬁiﬁi% TRV RS SRERE MEIBER(ER)5E6335 ° ° °
IS S B I $ERIT
(BRLAMERIGIEE HRRHS B 1. Tz SRERIKE BRIEER(ER)E105 ° ° ° °
SESHRAT)
RS NINERIT EiRERIEE EEBEZRER(ER)ELL7S ) ) ) )
KA REDIRIT EiRERIERE ERABER(ER)E105 ° ° °
IR 7=

zfgﬁ’:;;fjﬁ; R BROMME | LRMBRE(EL)$10S . o .
BRI EEARIRIT SR RIERES NNIABBR(ER)HE6S ° ° °
B+ \RANERIT SRR R ERMBXER(ER)E3S ° ) °
HROSHLIERERIT SIRERIER Rt BBR(E®R)E6S ° )
MO T EREEERIT SIRERIEE BRMBER(EE)%$405 ° )
KRR EHFBIRIT SiRERIEE Rt BBR(E®R)E7S o )
KA AEMERIT EiRERIEE EEBZRR(ER)ETS ) ) ) )
BRI EDIRT EiRERIEE HiItIBER(ER)E105 ° °
KR ATILPERT BRI EEMBER(ER)E3S ° ° °
HASHILBERIT EiRERERES LBEMBERER(ER)ELS ) ) °
ﬁi‘f_}tl\:g ﬁ)u FIER1T EIRERIHLRES BRUBER(ER)ESS ) ) ° °
KA =ZUFRIT
(BRLAMERIBGIEE SBURTLAY- 20— SRERIKE BRIBERR(BR)ESS ° ° ° °
R (15— Rk Mo— kD)
KRS EIEERT EiRERMEE NNIABBR(E®R)ESS ° ) )
KA BHUIRIT EiRERIEE hEFERR(ESR)$E12S ° ) ) )
HRAAEILORT BRI TEMBER(EE)HE6S ° ° ) °
BHEREE EiRERERS BRMBEER(ES)%E1438 ° °
EFVNLERERE SRR BRUBER(ER)HE2175 )
KIEREE BIRERIEE ERMBXER(ER)HE195 °
TEEREE BIFERIMEE BRI BER(EE)%$2085 °
SMERALE SIRERIEE HEUWBBR(E®)$ES55 ° °

(E1) AT ROFRDBARAHZIEAZLELTEDET,

(E2) 25—y NTOHOEEURERDET

OKIFBRFEEHICHBVEDEDSR., THEEREEN,

LIy ) AP OuR2TAIE

11/12



oldman GS BAI74+—AHR-5O0—R 2505

Asset BAREI—R /F2EREI—R
Management EMERIE BN %R kL H—

EAZHEOMBEREADBEICONT

OI—/LERY Yy IR - Thyb TR TAV R EH (FFEE)
ERE ARG ES Eiﬁﬁ%ﬁ(fﬁ)%325ﬁ—
MABE BARIEHFEDS. —RAFAZAREERERE. BEFREZABABREERERS.
— Rt FEANE_EERERIEIERE
ERMEDEROEREZTVEY,

O A F IFIERMITHA 2+ (ZFE&4D)
ERMENRE -BEFETVLET.

Q@I—/LETL B YR FHhrYMTIRCAVN O VHR—IL) E—Ff—L4—)STYR(GSAMI U HR—)L)
(BEERSH)
RRSH IV ERDIERICET PERDEREZZITT. AT77UROBREHIM - REEFTVET,

OfRE&1t
RKIFURDRFEEHFRZFETVET,
RFEICOVTIE, FTEROBEAFTTERLEHOELEELY,
d—ILERY B YO R T IRT AV MER ST
EEE: 03-4587-6000 (Z{1H5MH : EX B D FAIEMSFERSFET)
R—LR—T-FRL X :www.gsam.co,jp

FEHOCFAIZH-->TOCBEREEF

WAERET LRI Y udR - Fhyh-TRU AU MER 4 GUFT 83 EDWET ) AR LE BRTT , AR
DEED BAHHI-TIE, RESHLUMBFEERAHAE XHEREE) ISELELLVELETOT. BT ZORE
ECRERNDS. B TIHEES,

BAT7URXERESDHLHEMASHFF S EREFICEABIRILHYET ) ITRELEFI DT, REMEBTEESHLET L
=02 T TEAMRIAESNTLD LD TIEHYEE A

BAERE, HHIERTELLHBLABERFICESVDTERINTOET A AN O ERNE -T2 MHERIET 51
DTEBHYFEE A,

BAEMICREBSN-BEDERAREL FEROERRRETEHOVIIRIET LD TEIHYFEL A REMESSVE
BIZEoTHoEN MBI EAICHLTAITLEHLET . COBR. RETAKZZYALENHYETS,

BAERICEHIN-REXFRIREZENET LD THY., LWALBLSRENEERM I DLDTRAL FARERD
g];ﬁggéﬁ_ﬁ%%?ﬁﬁﬂ’é%w’é%%Uit‘ho RHSN-REFSERERFRROLDOTHY ., JRFELGLIZEET S

BENERHDVNIERERIOVTOERIE, BEREREMDTE, BAF-IRERFOHEZENETHIOTE
HYFEA REHITBLWTE RSN E#( DT, FFEDZEHIMABLT LLREZL 0T EERLT . FERS
hr:art%abx€77r—7>7<tﬁlﬁw?ﬁ;ﬁﬁt%%%ﬂz{&éL\liﬁésﬁ'é%o)ftw}iﬁ&o

BB ERITESRREE T IRRZNERERBOREORRTIBHYFE LA,
BERTEFOEFEMBUEATCIBAVEEREGRARIREEREESOIILARTEHYFEEA.
WIREEE LI EMBEEDTERLELGY . 2B LV EROREEHYFEA.
BiEL-EEOMENBIEELIRVIE. REGRECBADBEHRNRIZLIZRYFT,

LIy ) AP OuR2TAUE

12/12



