AxLAHR—k
HSBC J—IJ)LK-tL o3y [EF - DSV
(RFI—R) / (ZEKEI—XR) / (BE3—X) ./ A>HLa—R)
EBMEBE /NN EEES

ERREL#EA - 20265E7831H

ERREREIE-S0, FEEDQRI—FME RS
(UEHEBESEH AT HRELENBYES )

*BEROT—FEIVAAVMIDEFFEL T FICREAALGORYERBEEARADLDELYET,

HIA—AD 5B & FBR A EAE (M 58 0 H#EFS & FA ) A1l B % ==

(F) R RERE —HE —AVHL
20,000
17,500
15,000
12,500
10,000
7'500 | | | | |
15/9/25 17/9/25 19/9/25 21/9/25 23/9/25 25/9/25
HARE B B8 & 2 (FR 5 1 A 14 A 37 H 6~ H 14 34F ERTE K
TIiE (201559 25HERE) -1.5% -0.3% -0.5% 2.0% 3.0% 3.3%
TEERE (2015F9H25H & E) -1.4% 0.6% 1.2% 6.3% 12.9% 29.3%
s (2015498 25AH/E) | -1.2% 1.8% 3.5% 12.1% 26.8% 73.8%
AVAL | (018F4ATIAEE) | -1.0% 2.2% 5.6% 132% | 30.8% | 56.4%

* HREBRELEMEBL. FRBMM(RIBOTAT7UFOERIZTS RSV ERROEEMEABICH S AT D EE LB
BL-LDELTHELTWET RO D EE (T ERAKRICEOTEILET . -, BEMBOBEERLEHRSIMDEEE
BRELELODELTHELTVET,

HFI—ADERARRERS D EE DR

R RERE | Bk | AYhLA

1A HYEEMEE (M) 9,844 12,332 16,843 12,334
Al A REEMEBEE DL LR () -146 ~169 -199 -125
SEL(FAHEY/H)

REH R REHE REH A Nl
E6H(214F8H198) 130 130 120 54547 (255%£10H20H) 48
ET7H1(2248H19H) 0 0 0 54647 (255128 198) 104
S84 (2348H21H) 0 0 0 4784 (265FE2H198) 74
E9HA (244%8H19H) 0 0 0 4854 (264 H208) 43
E1084 (2548 8198) 0 0 0 4984 (266 H198) 91

REXRZRE 510 520 365 ERER AR 2,526

* AAEMBISETHRMERZEDLDOTY  BILIRIE, AREEMEE (HADBEEAH) THELTVETS,
REDDEET. ERRRICE O TEELET . FEMRENDVEDIGEFICIE, DEETHLEVIEABYET .

BRTE-ER HSBCTY bR A MEA 4

LEMOBIMBFNOTELTE, RIBOIBERIZCS

R, £, BEEXOHRAMKIELTIE, [BE
m HSBC Asset Management ERRPE KHBEREE) 20T CBTE,
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PRESHABURBLFMMEEA LFL-IEERITT,
FEYIFEF (S IET%)
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et A TANEE (AD BEIE () 35 6% 1= & 2 B S FIZS L B A 1A
REHH & 213 5—%. BELHREASEOBRER

o SEORBRER=HE0ORBLERBTHLO0. K
B AR & S5 U E B L OREEMATENYRY
: —EMAEBHETESNDILO0. BERCEENANE.
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AXxRLAHR—k VEREEL#ER - 20265 7H31H
HSBC J—I)Lk-tL Y3y [ZEF . pHTVT]

(BRE3I—R) / REKEI—R)  (BE3I—XR) . A>HhLa—XR)

EMBRIE /RN BEEES

BHiEYRHKEE
FR FR FR FR
5% 5% ~8% 8% ~11% 8% ~11%
BE BE BE BE
SZEF|[EY

3.0% ‘ 2 5% \ ‘ 1.9% \ ‘ 3.8% \
ET

S EHEY FEI—ADBREE I 7o R R R B A BUI7o R DA RS FEYZ S EIZEI—ADGRB 2S5 Tl
f;tgu:;?;go T . EEOI7UVROREYEIZRLEYET, £ EREL AR S THMYSIEEDNT—4
RLTHBYES,

EREMEDOHEMK

b=3)

R 14.6%

INA A—ILREZ 12.5%

HRE 21.2% R 143 \
R 1E 5.6% FEEEZ 13.8%

\f-{4—JLF 0.5% \A—JLREZ 09% /N A—)LREH 1.9%
N R o SREIAR s SEERE 44%  ABS 2.8%

ABS 3.9% ABS29%  —— __ABS14% FENEE - 2 DB 1.2%
TEE-ZTOMNX05%  FEE-ZOMX 1.3%  FHE-TOM*23% .
o g FruL 1% 4.0% Frul 1% 4.3% Fru a5k
RE REME D83 2PN

* RIRBARBEMEIEAAL TS =6, GEIA100%IELLRVMGEENHYET
XEFREXSER, KE B, ZE, BR, 7O7 /307097, FERFOKRK . HEEKRXEIHER., FEFOKK.
HRAEREEHR, KE. RNFOREE. FBE-ZOMEFEE. KBEEEFOEFHTY .

RE B HSBCT YRR OA MEX S 4T

LBEMOBIBNIDEELTE, RIBOTBERIZTSRTIEN, T REFEOSHFRAAIERLTIE, MR EEFHHA
E(XMFBRRE) 1ED T RIS,
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AXxRLAR—k ERE#EH 2026578318
HSBC TJ—JLF L Y3y (BRFEI—R) [BF : pHFYT)

EMERE/ AN BEES
EEMBLMEERBEOHES REXR)

(F) G 1R (5 8) SELEREREME (EH) oefEsE (s erD)
12,000 r - 400
11,000 300
10,000 200

9,000 - ’ - 100
8,000 \ \ \ \ \ 0
15/9/25 17/9/25 19/9/25 21/9/25 23/9/25 25/9/25

* AAEMEAISE RN (RIBOTLT7UFDERIZCSRZSIVEREDLDTY , D EEEBIREAEMEEISFH5IAT
DEEZHRELEZDOTY  FRODEE L. ERRRICEI>TELELET,

T A B BslEInEEDHBE (1 FOH:Y)
REH 2015498 25H REH oEcE (M)
{EETHARE EHAMR SFE5H (208 H19H) 45
REHR [FE|.8H198/F1ERE E6HI (2158H19H) 130

FTHI (22%F8H19H) 0
EEMEBEE $8HA(2348H21R) 0
A0 HYEZEMEE () 9,844 FoHA(245F8H19R) 0
HEESIE(202148H68) 11,065 E1047 (25488 19H) 0
BRERRIE (20235108278) 9,101 AE R RET 510
MEEREE (BM) 113.6 * JFEONEEIE. ERKRICE>TEILET . HEETREE

ALEDBEFIZE, RERETHLEVIEAHYET,

* EAEMEEILETHRBIZERRDIDOTY,

HEANEEBER

14 A 37 B 64 A 14 3F % T K

TR K -0.1% 0.7% 1.0% 2.8% 7.5% 16.5%
FrEERIX -0.2% 0.1% 0.2% 0.9% 1.1% 4.0%
HAREEX -0.8% -0.6% -0.7% -0.5% -2.7% -7.0%
HARE -0.3% -0.2% -0.6% -0.4% -0.5% -0.5%

N - A4 —JL MMEF —0.00% 0.00% 0.00% 0.02% 0.1% 0.1%
HEEES -0.01% 0.01% 0.1% 0.3% 0.6% 1.1%

ABS (& EIH{RILEZ) 0.00% 0.02% 0.02% 0.1% 0.3% 0.4%
TEIE - T DX 0.00% 0.01% 0.1% 0.1% 0.5% 2.8%
= 5T B -0.1% -0.3% -0.7% -1.3% -3.9% -14.1%

=111 -1.5% -0.3% -0.5% 2.0% 3.0% 3.3%

* EECE. BEIATAEEZFRELLLOLLTHELLAMEERE. TEEBMNICHRELEEHOMEETT .
XIZ’JL;_C(& PIDXECSRLIZEN, FEHMIT. REMNLTEERIBOILT7UFOER 1ZTS RISV ERT
LTWFEY,

LEHMOBIFNICOEEL T RIBOTBERIZCSRIIEN, T REEROSHFAAICRL TR, REEFEH
BRE (XM BMRE) 1209 T8RS,
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AXRLA—k ERRELH#ER 2026478318

BEMERENNEEES
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KIZDWTIE, PIDXKETS RIS,
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- BRTERNGE ., BT OATHE(ADRE. MBI KMERLGENTIATHERTRE
EHRAKK, BRULBRHBIRGERINDLEEREZS|IE L=, — AT, RFLESFERLLELTNS
HEEDLRESIET 1=

-REREE AVILEARINHSATOSED RANDIBEBERDLFEEZSIETIF, &
R RE Y KEICHLH MR EFZESIE LT

-HE/ N AN ESF BTADN O DA L RE R
-FREGRS FEMBERTERIF ATANODBALLREME

20%

(SERDIRBEHIBEDRAUN]
-EEREDEHIFLODLREANMLGT I O—FERET 5, SRIMBRBEEIELEN O, B E
[SCTEERSDRELZITOTLKTAE

LEMOBIFNDEFEL T, RIBOTBERIZTSEZSN, T REEREOSHFAAIERLTIE, MEEFERDS
BRE (R ERRE) 120 RSN,
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BAxLAHR—k EREL#E R 2026578318
HSBC T—JLk LY 3y (REMEI—RX) (B pHTVT)

EMBERE /AN EEES
EEMBLMEERBOHSE EBRER)

(FD WG EEE (58 NSRS LRME (LK) - soefmsE (ke (RFD
14,000 r - 500
13,000 400
12,000 4 300
11,000 200
10,000 100

9,000 | | | | | 0
15/9/25 17/9/25 19/9/25 21/9/25 23/9/25 25/9/25

* EAEMEISF MM (RIBOTLT7UFDER IZCSBSIVEREDLDTY , N EEEBIREALEMEEILH 58T
DEEZHERELLLOTY FROPER L. ERRRICE>TEIELET,

T e ARk 22 BelpnEE0HZ (1505 =Y)
REH 201549A25H REH] HECE (M)
ST R 558 (2048 A198) 30
REH [RE|. 8B198/F1ERE F6HA(214£8H19R) 130
F7HA(2248H198) 0
EEMEEE F8HA (2358 H21H) 0
1A A A EEMmEE () 12,332 FoHA(2448H19R) 0
HEXRSIE (20266 8238) 12,539 510487 (258 H190) 0
HERRE (20206£3H24R) 9,292 _BRERRE 520
% INRE ({2 * OSBRI ERKRIC p:3 o NECRRER
AR ESHER
178 34 A 64 A 148 KE=3 E% 7 K
TR XK -0.1% 1.4% 2.1% 5.5% 15.1% 36.4%
FrEERR X -0.3% 0.1% 0.4% 1.7% 2.3% 6.7%
TR EME X -0.7% -0.5% -0.5% -0.1% -2.1% -8.3%
HRHE -0.2% -0.1% -0.4% -0.2% -0.5% 1.9%
N A4 —)L FEH -0.00% 0.01% -0.01% 0.03% 0.1% -0.4%
FTEEES -0.01% 0.01% 0.1% 0.5% 0.9% 2.5%
ABS (EEB{REF) 0.00% 0.01% 0.01% 0.05% 0.2% 0.2%
TEIE - T DX 0.01% 0.03% 0.1% 0.2% 0.7% 4.4%
{EETERAN -0.1% -0.3% -0.7% -1.3% -3.9% -14.1%
=1 -1.4% 0.6% 1.2% 6.3% 12.9% 29.3%

* LREIE. BEIRMTDEEEEBRELLILOELTHELHMAEERE TREBMNICHRLE-EBOBMEMBETY .
Xl:oil,;_t(i\ PIDXEZSRRIZEW, FEEHMIT. REMLTEERBOIZT7 U FDERIZISRIZSV) ERT
LT 0

E B HSBCT b v S ME R it

LEHOBIMBNIOEELTIE, RIBOIBERIZISHZEN o REEXOSRAAIRLTIE, TREEFTEH
BRE (XMFBMRE) 1209 TEIZS,
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AXRLA—k ERRELH#ER 2026478318

BEMERENNEEES
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90%

a0 fte AL
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/\4-4—)LP1§# %ﬁﬂa@{ﬁ#

20%

ABS (B E{RIREEZ)
10% TE)E - Z DAt
0% :‘F‘V“J:/:L%

15/10 16/10 17/10 18/10 19/10 20/10 21/10 22/10 23/10 24/10 25/10
KIZDWTIE, PIDXKET SIS,
GERAIKR]
-LAXRDOEEMEIL. ATARE-1.4%

-BR BEAG UG T DA TG (ADIRE . MBULKIERGENTIATHERTKE
EHFRBKR . BRULBMEIRGCERINDLEEZS|E LT, —AT, RFLENABEREGH>T
SHEEDLEESIE T

-REEER AVILEAFMBSAhTOSEDRANYMESERDLLEEZSIETIF., BAH
HERE Y KEICHLH MR EFZESIE LI

- B/ N AL ES AT AN DR AL R E
-FREGRS FEMBERTERF ATAMNODBALLREME

(SERDIREHIBEDORAUN]
-EELGEBEHFLODLEINLGT IO—FE#E T 5, SREMBREEZIEALLGLAL, &
BITWLTEERSDRELEZTO>TULAE

& EM:HSBCT b TR A pf R 4t

LEMOBIFNDEFEL T, RIBOTBERIZTSEZSN, T REEREOSHFAAIERLTIE, MEEFERDS
BRE (R ERRE) 120 RSN,
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ARLAR—b+ VERREL#E R - 2026478318

EBMBERE AN EEER

EXEMBLAEEREOHER GER) _
) MEERE (B8 —— HEEBRELEMSE (E8) - HA(HEE () ()
20,000 480
18,000 400
16,000 320
14,000 240
12,000 160
10,000 80
8,000 ‘ ‘ ‘ ‘ ‘ 0
15/9/25 17/9/25 19/9/25 21/9/25 23/9/25 25/9/25

* FLEMERTEEHRM (RIBOTET7URDER IZCSRAZSIEREROLDTY  NEEEBIREREMEEEIH5 7T
DEEEBRELLIOTY  FROSER (L. ERRRICI>TELELEYS .

T e ARk 22 BelpnEE0HZ (1505 =Y)

REH 201549A25H REH HECE (M)

{EETHARE HEHAR E5H (208 A 19H) 10

REH [RE|. 8B198/F1ERE FE6H (21FE8A19H) 120
FETH (228 19H) 0

EEMEEE $E8HA(23E8H21H) 0

1A A A EEMmEE () 16,843 FoHA(2448H19R) 0

R EESIE (202656 H38) 17,155 510487 (258 H190) 0

HERRE (20206£3H24R) 9,330 _RERRE 365

S EEE (1BM) 168.8 * JFERONESE. ERRRICEOTELET , PEENREE

* BEMAGEERNERRDOLOTT .
HmAEBER

AVEDEEFICE. AERETHREVIENBYFET,

HRAE -0.1% -0.1% -0.2% -0.1% -0.3% 0.2%

N - A4—)L FESH -0.01% 0.01% -0.01% 0.05% 0.2% -1.3%
HEEES -0.02% -0.01% 0.1% 0.6% 1.2% 2.7%

ABS (& EB{RALZ) 0.00% 0.01% 0.01% 0.02% 0.1% 0.1%
TEIE - TDthX 0.02% 0.05% 0.2% 0.4% 0.8% 5.1%
15 ST ER B -0.1% -0.3% -0.7% -1.3% -3.9% -14.1%

aEt -1.2% 1.8% 3.5% 12.1% 26.8% 73.8%

x LR, BEIMARSEFRALLLOELT

HEL-HMAIEEES, TEERRICHRLEROBEETT,

XITDWTIX PIDXNECS RSN EFEHM L. REMNGRBRBOILETI7UFOBRIZSSRIZEVERT

LTLEY,

o Lo

HSBCT7 2 yb IR A Mk

o

HEMOBEFNCOETHL T, RIBOTBERIZISRIISN, T RAEEROSHRAHITRLTIE, REEFEH
BAE (RITBEMRE) 120 ¥ TRTESL,
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ARXRLAR—k EREL#E R 202657 H31H
BMERIE /NN BEES

EREMERROER REX)
100%

90%
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HRE

30% N A—ILFES
20% FEEEZH
ABS (& FEIB{REEZ)
10% FEIE - £ DX
0% Fryia

15/10 16/10 17/10 18/10 19/10 20/10 21/10 22/10 23/10 24/10 25/10
KISDNTIE, PIDKETSRLESL,
GERARSR]
- Y ARDEFEMEAIL, 7TARLE-1.2%

- BT ERING., BT AOALIHE(ADRE . MBI KERGENTXATHERTKRE
EHAKRK, BRULBRHBNRGERINDLEERES|IE LTz, — AT, RELEAFERLLZEOTND
HEEDERESIET 1=

-EEEEG AV ILEARIFHSNhTOSEDRAN WM ESERDLEREZSIETIF., BA
BRI EYKEICH L MR EFESIE LT

- R/ N AL ES RTA NS DA AL R EHE R
-FRERS RAMBERTERF ATA N SDBALLREM

SROBEBBEDORAUN]
-EEGEBEHFLODLEINLGT IO—FE#ERT T 5, SRLTBREEZIEALLGAL, BE
[CHRCTEERIDRELEZTO T

LEHOBIFNICOETEL T, RIBDOTBERIZISRAISN, - REBROEHRAHITRL T, HREEFEH
BRE (RTBERRE) 12D BTSN,
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ARLAKR—b+ VERREL#E R - 20264 7R 31H

EBMBERE AN EEER

B HEE LM EEREDHER BREE)

(F) ARG (B8 — HERSERELEHE (B8 sz (ke (BF)
19,000 120
16,000 90
13,000 /‘rv”vé 60

”'-"v"'m"“"\ W“_.,w'-”"‘-"
10,000 W " 130
7’000 | | | | | | | | 0
18/4/11 19/4/11 20/4/11 21/4/11 22/4/11 23/4/11 24/4/11 25/4/11 26/4/11

* FLAEMERTEEHRM (RIBOTET7URDER IZCSRAZSIERROLDTY  NEEEBIREREMEEEIH5 7T
DEEEBRELLIOTY  FROSER L. ERRRICE>TELELEYS .

T e ARk 22 BelpnEE0HZ (1505 Y)

REH 2018448118 REH HECE (M)

{EETHARE HEHAR $F444 (2548819H) 80

REH [REI. BB D198 /F6EIRE 4587 (25410820R) 48
4611 (255 12H198) 104

EEMEEE 478 (2652H198) 74

1A A EZEMEE (F) 12,334 $F484(265£4820H) 43

HEXRSIE(20265E6188) 12,597 54957 (265E6 H19H) 91

HERRE (20206£3H24R) 8,052 _RERRE 2,526

S EEE (1BM) 53.8 * JFEONERIE., BRKRIZEO>TERLET , DEERE

AVEDEEFICE. NERETHREVIENBYFT,

¥ BEMBIETHNERENLDTT .
MR ESHER

HRE -0.2% -0.2% -0.5% -0.5% -0.3% 0.2%
N -A—)LFES —0.04% -0.1% -0.2% -0.1% 0.8% -0.6%
HEEEH -0.1% 0.1% 0.3% 1.9% 4.3% 7.0%
ABS (& EIB{RALZF) 0.00% -0.01% -0.03% -0.04% 0.1% 0.3%
TEE - TDhX 0.01% 0.1% 0.2% 0.4% 0.8% 3.0%
A2 772F 0.00% 0.2% 0.5% 0.8% 1.7% 3.6%
1S ETERAN -0.1% -0.3% -0.7% -1.3% -3.9% -10.8%
=111 -1.0% 2.2% 5.6% 13.2% 30.8% 56.4%

* EECE. BB EEZFRELLLOLLTHELLAMEERE. TEEBMNICHRLEEHOMEETY .

XI:OL;C!& PI3MXEISHIZEN [FFEHMIT. REMNLTEBERBOILT7UFOERIZISRIZEV) ERT

oo E

HSBC7ybI R A MR 1T

HEHOBIBFNICOSELTL RIBOTBERIZSSREIIEN, Tz REGROSHAACRL T, 1EREEFEH
BAE (RITBEMRE) 120 ¥ TRTESL,
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AXxRLAR—k ERLEHEH 20265783180

EMBRE/NNEEES

EtMEEROH#HRE BRER)

100%
95%
90%
85%
80%
75%
70%

0 .
60% e

00 HHRHE
50%
45% -1—IJLRE
4o N A—)LFEZH
35%
gg:ﬁ FEEEZF
?g:ﬁ ABS (B EEB{REE %)
o *EJE-%QMHAX
5o A5
Fryias

0%

-5%
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- AROELEMEEL., AT A KE-1.0%

-HRBRGERRE ., ETOIATHEADRE ., MBHLKIERGEATRATHERTHRA
RUHRXDLEERESIEEIFE—A . RNLENFERALLGES TV SHEED L EEZSIET 1=

EEEE K—F AU R RDYRIEEH T, HREBEO L EEE =T (-
/N A — LR BT A A DDA LA

-FEEES BELOFRYENNK  REERTICHRTREADLIKRIILETODLESE
5IETIFI=

- ZEDM AV TSEE TR, A1VTIITDVTIEFAU IR T BL TS HmERE LT

SEROREBHBORAUN]
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ARLAKR—k ERRE# R 2026578318
HSBC J—ILK-L O3y [BH . p&HTvT)

(BEI—R) / (BEMREI—R) / (BAE3I—X) ./ (>HhLa—R)
EMERIE /RN BEES

<ZT2E> BERRI7UFOREALLLE

w . TJ7UREEER
XK | ~ B
R ITr zE RERE BE AUHA
HEE LR |HSBC GIF 4 O—/N\IL-THAT 194 ) T4 A H L - - - 33.4%
HSBC TILF 7702 —1t ¥k UCITS ETF 3.8% 5.6% 5.0% -
iv>T7—X Edge MSCI 7 — LK -9F T4 D705 —
UCITS ETF 0.8% 0.9% 1.2% -
HHREKX i 7—X Edge MSCI T— LK /\Ja—-T7H 58—
UCITS ETF 0.2% 0.3% 0.4% -
HSBC GIF 4y B—/NIL AV ISR OF—II94T« 1.4% 2.5% 3.8% 2.9%
SPDR MSCI 7— LK RE—)L¥ 4y~ UCITS ETF 0.3% 0.4% 0.5% -
fE HSBC ZAYNY A TYIRT7UR 6.7% 10.7% 10.9% -
o = [ioz7—X 37 S&P 500 ETF - 50% | 18.1% -
= Fip#k | HSBC A—AETFY-AVTYIR-T7UR 0.9% 2.9% 5.7% -
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