(F1ERER)

Qo

ZytsJU—hF—FY RRLEER DD |
/4

YYAU-—LR—b

ASSET MANAGEMENT
E B X &K
EHIAE(MEE - [MEEDHR ECEMEED K OB
25 000 () (&) 500 B AE(ER 21,238H
AT RIARE 953H
B3 1315 B S R A LR () TS EERSRR 2738BAH
20.000 —— BT (S) 2,000
15,000 1,500 REHEALLE
-JL = g =
10,000 1.000 BREWR kb=
REEREEETS 94.8%
5000 - 500 soERemmmEe 5.2%
TR TR,
O | | | O
2016/7/11 2018/8/23 2020/10/4 2022/11/16 2024/12/28 SEOHFE (1 FOXY. BH2|E
(ERERF)
5528 2018405H oM
BEMBOEER Fi5lpIDIEEHIRE) =38 | 2019€055 O
118 318 618 15 3% BRER S4HF | 20204058 oM
J7VR 4.7% 8.3%| — 2.7% 11.4% 37.8%| 112.4% £5Hp 20214058 0M[
KEIL-H 4.9% 10.8%| — 1.8% 11.5% 37.5% 56.9% 657 20224058 0]==!
X IRRBEOEBETSHY) . IROBARREERIIT 56D TEH ) FE A, =
e e soemeen | om
s >} . IRP. 185 2 5t . (S J7VR TELIEEV, o
SERRRICE 5 Tl ST EDDES. BHLEARENZIbNRNEar ST, SEake  HOH | 2024£058 OH
HHENSTIVFTOT. BEMBEN T ZBREBDET. SHES(CIIBES RS ICH L THEH 8 Z
BEOHERIDDIET [BEASREDSS) . Bn 1 ERRET oM
%77 REERIEHES BEE) £ERELLD0E LTHELTSY . ERORERAEY £FREY p—
F9. ) \ RERRETEE OM
“EEMEOMARLE. REOIRAICHRETLEENHZ5E. HESAHTEHLTLET,

772 RO

ZENS. BIARE+953M #H5lanEi®EAd) EIRUF U,

BEOFEELTIE. KFNDRAY—MREEANBREZBALIL—T, 142U — MREEAREZFTAILE Ul
F 1 WREBOAROEA(MEEF. J—RE | THHZESSCREEVTHE LD, ABHIHAR - RILELRBOI

HIMERTIE. GL PIREEA. BAZTOO0VRAU—MEEEARBREN YA FRICESLF LT,

AERCEBSINTVBRREYURT. 77V ROBREENT TBELIREEW,
<24-TD-M1222>

—v Pyt EZIAT RIS

1710



vt IJU=RF=2Y ERIVIZEER (F1ORER) 20 r

m—bT#+UFER U9 —BIERLEE
FEESAITY 525% .z y T
BN 43 oo 1%
B ELRE 9761EZM mT b
Xf;f%g@@;gy%ﬁ%g%ﬁf%éﬁ —?E’E?} ?’E%y EHEFS 9.8% \‘.
NBREEANDT—IEHEIC. ZvA 7Y NIRI AV MOERRL
TVWE, FI42 Ba
10.8% sk
W - —_—
27.8%
M IHAARE (ST iEEL
%%;f’—l;:‘yt4§ﬁﬁﬁ?’iﬁﬁ@?—9€%t(C%*iﬁ‘\ﬁiﬁbrcﬁa)t“?o UTREU
FAA _EAI10884R
Ez 0] vI9— =
1 GLPEREZEA YO - EESENEER 8.7%
2 KFONDRY— MEEEAN a8 7.9%
3 KD XA EEKREEAN =) 6.2%
4 SH—)LOYR— MREEA YO - EESENEER 6.1%
5 KIEESD BV TREEAN FE - NILVATT 5.1%
6 BAREH T 7 > RIEEEAN B'a 4.9%
7 VU w I ARNEEREEA Bgs 4.8%
8 BAZOOY AU — MEEEA YO - EESRENEER 4.6%
9 EHFUY—b - U= MNREZEA KT 4.0%
10 | 494 v TIEEA wT I 4.0%

SO REISFEA S ETEERL

FARCERINTOBRAVRT. J7 Y ROBASERTTEZTL.  —wiod POYNIZIAIMERESR 2/ 10



-
vt IJU=RF=2Y ERIVIZEER (F1ORER) 20 r

¥S—=95 vy bPDIKR

BREIR E | TIEH (BE=hAd+. BCEPRE) DR J—RE | TESFOY & REEHIDHER
GESD) (%)

6,000 10.0
5,000 8.0
4,000 6.0
3,000 4.0
2,000 2.0
1,000 0.0

0 | | | - 20 ! ! ! !

2006/6 2011/2 2015/9 2020/5  2024/12 2001/9  2007/6  2013/3  2018/12  2024/9

— 2HRANETIERLFHEY D  —— FROFEEESFQ

— FREIREITIES (BDHiAd) —— REIREITIEEN (BCBRT) e { — U RZ TP K 1 DD

K TIW—LN=TDF—IEZHEIC. ZvEAT7EY MIXRIXY MERLT #QU | CK. BARMEESESDT—IZDHEIC. ZvtATEY hIRIAV L
(AE -8 MERLTWLET,
SEEROHR EERDER
T %

25,000 (F3/£F) 15 (%)

22,500 A A
20,000 // \ / \v‘ N
17,500 \\// ’

6
15,000
10,000 | ‘ ‘ ‘ 0
2006/6  2011/1  2015/8  2020/3  2024/10 2006/6  2011/1  2015/8  2020/3  2024/10
— FE23R AR —SEmET — RR23K AR
 JRETREA T A R(RE) e BHET

X TIW—LN=TDF—9. BEEEHEOT—IBLU=REEDT—IEDHEIC. ZvtA 7Y NIXIAY MERLTVET,
XY VRAU—UiR— MERR CESHRER T — I ZFERLTVE Y,

A& KRV -HU—b) O <TBE>ABIGICKIZFUIFP L - DR MDHR
180 go ®
160

140

" y“"‘\

40 ¢ |

12 W

100 20

80 ‘ ‘ ‘ 0.0 | \ |
2016/7 2018/8 2020/10 2022/11 2024/12 2016/7 2018/8 2020/10 2022/11 2024/12

KNEEBESEEBMEDT—IEDEC. v EA 7Y FYRIXYIER  MEERSDT—IZBHLIC. Zv BTy bYRIXY MMEBLTVET,
LTLET, XBEREI USSP LR, KR - AORKRY NU—hETnAMT+T—R
L— MEERVTHEUBHE(ERRE) TH Y. REOT 7Y ROKEE
FRBUET, YA FRADBEICHABREI IR ~ERYET,

FARCERSNTOBRAURD. 77V ROBASERITEZEL.  —wigd POYNIZIATMRRS 3/ 10



-
vt IJU=RF=2Y ERIIZEER (F1ORER) 20 v r

SR OMRER

HAICHIFTBH ) —RE | TiE (REIR E | TEHEDAH) DEERF+0.03% LR F UL,
YAXRBRICSIFZ J —RE | TOFEESENOVIF+5.16% OFHEHLEENETS) . 10FEEESF (RES
F) F+1.09%&ERBY . A—ILRRATFLY R ([BEEEAOY) &10FEFEEF0E) 3H+4.07%TI,
HADJ—RE | THHRISSCREEVTHRUE Uz, DEICHITTEROEHEBERA NV M EIEZ 20, $5(C
BERDENF_EFADEZN SBARBRBEELBZD F U, UH U, ERBERRAERERITENF LIFANDEINELERL
FETENSBRICNFITRAICHR L, sIBRZET LOZSKETHRZDZF Ulc, Ffe, BBITRERRZTOI
BHOHERICHENT., BEREODEISZRRUCI LB LRICHESUEEZXSNET,
HACHIFZEII—RIDEEELTIE, mRTILETI—DENICERRARHER LR Ic—F. UR - EXMERTED
S —PERBIICTEVEIT LR E U,

OEHDNY—r v MERIE. ZvEA7EY MOR—LR—Y [¥—5 v MEHR] ZTELLLEEL,
https://www.nam.co.jp/market/forecast/jreit/index.ntml

SRAOREHIREG

LSADKRIL - FEBEEANS ERULE U, £BIF [BIRNMEADERMBERRERE CH LT ZRX 505K
PEESNTET. RIL - BIEEEFULE U, PEOKERRBTIBRESER (FOMC) TIIIZEGEROFTFH
RESNF LD, SEOFITIFR—IDFRYT 2OREENRIESNE Uiz, MIAT. BROSHBERRERE CEN
FEFHRESN. SERDEERR TRIHEEBENF] LIFOHMIICEEREZZRULE Uz, INSZERIFT. BX
DEEREFZEDNBAIFREN L EOBZNS RIL - BEFRRICERLE Ule. TEICBRBFASENHRZTAHT S
HEZUCI LT, REBEREICHLEDH IO X Ulco ARIFRTIE158.18M (RRMIH) LHIAXRL7.44MD K
V& - BRERBVE U

FARCERSNTOBRAVRD. 77V ROBASERITELZEL.  —wiof POYNIZIATNRRS 4/ 10



-
vt IJU=RF=2Y ERIIZEER (F1ORER) 20 v r

Y=o v NRIB

=REEIERUCTTABRICSIFZEOSX (FRE - PR -8 - #E - HEX) OFHEEER[FL16% RN
AIALE0.32/R1 ~ heiELE LT,

RANBARKR U CVBIIRETRFIRIOFTERRICED E. 1TRICHSIFREGREVEUEAHEIEREARF. E5E
Wi U EEIFBIMKERTEFIT U

SEOREL

FEEEEMRAVPEATBRIEEVOIERE | TZRUELAEBRBICERSHAXRNZITIN. RE | TEHEFIN
DEDEVIHDOTTAICERZS. BEER FFREICKDIR— T 5 UADENEPECRENONEREICKVES
EDOTXAVPELITZRET DEBZRUTCVET, Ffc. BENGYHEGEIRERIORTICEVT, SEBER @2
HIEEDOEERIEIAZE L TOIESIER) BIBICELWNHTETWVWSEN. EXIX N ZEH UREAHZITS
HIRE | TH—ETHTETWET,

HEDJ-RE | THERE, A VTUICKDIXMDIEN. ABRRBIEPERIR bZEH U CREBEICOEEN
EFDTENBEEINE T, PREPNICIF. ELFEEDSEY. RE | TEHORIE - = - B8 (ESG) D
WEHRECIRERDEENEFT D EFEINET,

RE | TEHOWWIEHE UL TIF. FREPHOEND L PEEMERTE(LZENE UIMHEANER, 1 VTV %ZH
REULEBIBESPNY 1—7 v (FEBEDMEDL) ([CKPAMME. BCiREOREICKDERBR. TR
RSB OMEIE(CEE U E S GADBEBNIBMINZRITI D RE | THAEMNLTVET, BULWERTIZREIC
&KW, BHOBEFEEFRIFBOSNTHY ., T EEZEET SRENPEIATREERIIRMRZHR T 2R EMBOENE
EIELTETVE Y, REFMEG LICHF ST 2EHDOERNGIMUBEHOBEICNZ. BRI M ZEH UEED
HfFENE Y,

SIEHE. BANWBADUKEICH D EPEEMEDERTERBKEICHDZENS. HERNICEEDREML
BHoEMIEL<. REEMEQLICHITIEHNEEO>TVDRE | TICRRANGEZRANRGFCEDELER
9,

FARCERSNTOBRAURD. 77V ROBASERITEZEL.  —wigf POYNIZIATNRRS 5/ 10



[
—YvEAIJV—=FF—=TY RFRLIGEER (F1EREB)<>2v-vx-+

J7RDE&

OEADEZRE@EE [FTIC LS (CNICETITHETNEITNTVZEDZZE) LTV AEERERS (J —R
EIT) ZREBNBEERENRELE T,

T7 VR FHERERZEITVWE T, FHEEERT 7V REE, RENRIC—HRAEEANREEEHSRAICEDDIFSEN10%
ZHBR DRENRENNFE. FCBFEETDILLEBBRUREMIEVNT 7Y RFZVLVET,

T7Y RREERERNRETS J-RE | TICIE HFEENMO%ZBZS. FIEIFBRBUREMDEVRENRIBRNEFET S
. FEDFHNNDIRENERT D NG, SEHBMICERERECRE - MBRROBRLBRENEUBEICIEF. KERIEX
PMRETZZENBUERT,

QERICHe- T, [FMBEELTDI-REIT] & [AfEEFELTOI-RE I T] O2O00/IEICEBLET,

O= v A BRIARAD SABEMSH KLV ) —RE | THHICEHIIHEE - DNEOHEZRT. 77 FOERISE
HULET,

@ [FA5EY /KRILVEV] ORBEGE|IZTIIET. KRINDRENRODERZHIULET,

OF 1 @WREZITVE T,

*THBAICHUTIR. REGEHEE (XHERRE) ONBETHCHFEB LTV,

BEMRADOEEHER

07V R RY—T7YRZEEHFY) . EBHETOHIEMSFEFICIRELFIIDT, BEMEBAESEHLET,
LIeh¥ > T, RETAZERATC I ENGIET,

07 rVRId, FHHLIGERG! ., WETASLUNDOY DRELEHY A EAMRE (&) 3TNTREED
EROBDEBIEINDT, T7Y ROURTZFHHIC TR LS

FREEER

U— hOffitgld. U— bMRE T ABEDMES KUEERINADIERE. Kt
REARBE(C FEEMAPRIBAEOHEZRITEFHLE T,
BIdURT U—hRE T BTBEOEERPEBEDE T, FBAKEZFICL>TRET

BRHECEEENE B8, U— NN BT 52 EnsmhF T,

U= Mg, SRNLRTSE. MORBORD)EEOLRN SFAN. B15

sEHlER A gzéigéégﬁggi%%ﬁ5u—rm\@ﬂiﬁﬁmu@ﬂﬁﬁm@mmg
DIREMNE(L L. U— OMHENTET B &N T,

R U— MR EFRICEIED U 2T 035 Y. U— FOEEORERTNE(L

LiciBE. U— hOfBHA NEIT ST ENHUFT,

J—RE | TOBHIC —f%IC. J—RE | TORTECIIFHOEERFIEENERAINE TN, HiEL
D—EDNEBEHZBIEIRVEE. HZBESERAINTRTEOHEEMEXL.

ONCIRE (7—C5) cROmksmHE->

R9aURT J—RE | TOMENFET B ERLVONRSNHATECENBUET,
U—rB&T U— MNBLOTEESICEIT DARE Bifl - RIS OTHICKYREED
FREZOEHEC | HESLONEENMETRT 288, U— ORI TET 22 EBKUDEESNE
BET3UZT BDFBENBIET,
J7 YR, MARRTEECHLT. BEEULT (MY #RIVEBL] OB
szEzE 1) 2 BB ETS5 8. ¥RIVICHTD2ASBETIE. 77 Y ROBEMENHS UET,

Fle. RBEBIZITSAKRILOEFNHDENLVBEVGEEREICIF. TR (&
FIEEHDDER) IPRETBITENBIET,

TSRENNS VR FEE BN D RVSE. TISREN S FHEINBIFHEE
MBTIGINMMTR S, BRZRDTREEN DI ET,

0 2EMBOZHERG. LEICRESNZDDOTRSYFEA.

mamtEY 2

FARCERINTOBRAVRD. J7 Y ROBASERITECZEL.  —wiof POYNIZIATNRRSR 6/ 10



Syt IJU—bF=TY RBRLEER (F1EREE) >2u-vx-+

7/ ROIEA XA—2

e 507 VR EAEEREERS (J-REIT) ~DEEICAT. REWS ZEaALTEAZT 3K DRE
SR EERETY.

LT VROINGFRELTIF, LTFOIDOERLFEFONET. CNSOWNERICEELT UA IO
LTWBTECEENAETY.

HIFVRCBEF 31 A-VE

5
l J-REIT

]

magas BRREED
iR (2 pEl
E) suzm
KEW
#HELOHATOREY A7 RETSC L CERSEETY,

BEHEBSNBT -2 | BAPIRA MRETSS -2

J-REITOEXIA.
B AETHY

J=REIT{i#§D L #

J-REITOER4IRA § RETERO TS
+
BENE|C&DTUST A BEBIE|cLdIAM
(SHEHY TR DRE (ZEFIZHYTDER) DRE
BEREIICLSD KELO B0 KELD O
FUSP L/ IAR EWEF ~ EEeF SESF < WESF
+
SEEEDRYE BEEEORSE
*] BESS B8 MICHUTERILS AICHLTHRRILE

0 t&iFr A —JETE, REORENRSERE. RET200TEGF .

AERICEHSINTVIREVURT, J7 Y ROBRAFZNT CBLEE L,

—vA PRyNXIAVHRIEH 7/ 10



[
—YvEAIJV—=FF—=TY RFRLIGEER (F1EREB)<>2v-vx-+

ZTOMDBEER

OEMEISFN\DIREZFDT 7 RICH N DEE|[CHBNTIF. ZORGIHEFOEERL EECEDBGTHID) FOF
Z(CKY., HBEDUHEDSNIRETEE BTSNV & (EHEARET) FPECSTREDNSIERT,

DEEICETIBEER

OicE(S, FRITFDARELERY ., 77 Y ROEFEMEN SHLAONTIDT, HEEHZIONDE. TDEEE
BE. BE@MEATTHIET,

O ECE (S, SAEMEPICRELING (BEERROESFNGS LU ZSORER) ZBA THhhN 515
BB YUET., ZDEE. SEREHOREMEBAGAIHREHELENTNET S LICRUET, Fe. DEEDK
#F. W UHHEHEICHITIZT7 7Y RONNGRZRIHDTRISHI T,

OZHEDNT 7V ROBAMEAIC K> T, SThDONBHDEED—HMRICIFEEHNRENCTARD—EILR UICHEZT
BBZENHNET. 77V RBARDERINRICKY ., DEREHRKUEEMBADE LN UNNE D> IEEHEKRT
ED

077V RIF. ZEDREDEAHNFEE URENEZEHR CFE CI 2MENE UTBEPEABED T HEE]
MEICBVTHSRENREUBEHFICIE. —RNICHEABEDREMMET L. fiBREH SHGFTESMST
5 InNCERVWURT, BEIENRESNDURITENBELE T,
INSICkY), BEMEBACT A F ADHEZRIFI TN, REDHAHDZ[FFZPIET D, KIEECRMIT IR
EDEAHDRMITZEEL T BTTEEME. RENEOHTILNVWIELET DTREMRENHIE T,

EXE X L E IR b1 0% Y RS Ul CRRaNE 9.

BEAHAE
B A BT SR hED BEiIE LET.
AL
YN A EAS A O DESEfEEE UE T
i AR O DEEMEE UE T,
ST
BeRe BEEASMONSEELT. FlE L ToREOENSHTLLET.
BAIC EAlE LT EEEO0FHR3BE GRSt OFESN=T Lo DESaRM5E LET,
iy AR | xemAGIESRIIE 202441 1B 5 ENS [F4 38309 FTETHFECT. 2L, BA
EUEE S ALC k> CRRBEAN S E T,
o REH 5H128 (FUENREEDESI:BEED)
7Ee ISR FIEOEREAC. EHEAHCESEINESRETVET.
{SETHARS 2028 5H12BZFT (E&&H : 2016F£78118)
. BEatEH 5 LHSREICETIC LU BAT2ZDFESAET. J7 Y REB HEES
LR BB ENBUET,
Z Dt
BRI EIREEE S L CRIRDNE T,
—_ BT, e ABASEOERES Y A,
& NEHTIBEETIRE L. —COBHEREUESEN | SA (MEEEFSHE O
WREBRUFITH, HT7VRIE. NI SADOWRTIEFHYFE A

B CBACKRULTE. REEEHPE INEREE) ONBTEZTICBFHLEE,

FARCERSNTOBRAVRD. J7 Y ROBASERITEZEL.  —wiof POYNIZIATMRRS 8/ 10



[
—YvEAIJV—=FF—=TY RFRLIGEER (F1EREB)<>2v-vx-+

77V RDEH
BEEHEENICEIEY &R
BABRAS{THOEAREMEEIC2.2% (Fi1k2.0%) Z#FRE U THRFESEHDHBICED B2EED
- YNS BBARFFEE [FTe8EELETD,

¥ BREEELRDIBENHIET . FULBRFEIHICBHEEGELIEE .
BEhs [SETHEERE | HUFEA

REENMSTEMECRHENICEIET 28R

J7 Y ROFMEBEREICER.1% (Bik1.0%) ZhFEEL. T7Y RhSIEBULER
EREEER | %7

EEHRB) | OT77 Y ROEENHIENRE T 3 REEREEETS (J—RE | T) 3. MHSOBISECE SR
7 H MANBIS. FEEREEETEOBERFETRLTSY F A,

B 25 25 F T 7Y ROMBEERERICHFR0.011% (Bi1R0.01%) ZH I8z LREL. T7 Y RH 5T
= BHEVEEERT,

ZDMOBEE - HEABMESDOTERTEFHE. EASEOREROSLVEAZONEEFLIT 7V k58
BOREFT, INSOBAERRREFICKVEET 516, BaIlCHER - EREAFZE

FE B "
FHE HTBHCEETEEE A,

0 4FBRAOSHE. ZTOLRESLUHESAR. ERRRES LUZREDREPREICIVERDLY, BHIICKEHITZLETEH A,
0 #HULE. BEEFEHPEE HERRS) 2lBLILETN,

BE
DEROEENEE. BE (BN BOXIUEEROER BERD [CHUT. A/HSLUHAHSADIIIET, FULE. BE
EEHAE XIERRE) ZIBLIEEL,
- SNEBERIERDBA L B o B G(Cld. DEROHENMREETHAEE XNERRESE) OLHEERBIBEHHIETT,
ENDBEIF EEREFRRIET,
- HEOBFRVOFHBICOEFLTIE, HBEFIRFICTHREINDIILZSEHULET.

B2k (77 ROBAOEREGTNET] 77V RICET 3 BHE TS
=y A7y NRRIXY MR

TRIEREG IFEERES FHRMBRER (&7 %3695 —wBA T Y NYRIUX Y MEREH
MARS | —RAHTDANEGEER RS A A DAL G S e 0120960506

9:00~17:00 (XB#HB - FXRFBZRL)

=T SR s o T g
SR [T77 Y ROBEDRES LUBBETVET] R A— S hittps://www.nam.co.jp/

=2UF J EERITHRASH

FARCERSNTOBRAVRD. J7 Y ROBASERITELZEL.  —wigf POYNIZIATNRRS 9/ 10



- ]
ZvEAIJY—FF-TY RPRIIZEE (F1ORER)

CHBEWVWREREZTIEEWER

OREFEFRVRIZECERCTHY . ERRBRTHBRBEEFCIVESL. ERARR (BR) FIXNTREBOERODHDERIET,
BRETAS LUFOY MREESNcERTIES D TR Ao

QHERIZ VAT Y FIRIAY MDERULIZDDTY, WAL TR, BRFEREKLDBEL T IIREETHEE HER
RE) . ZWHBAIRXNERS BEREEHRTEEZSD) ORBZTHICHBHH B, TESTITHRIIEEL,

OKREREEF. FRRFEED I CRREZNESRERBOREBONR TR S F B, T, BREFEETEASINILIES. REER
EEB(CELDHLVDBRICIFIR) FE Ao

@OIREEFEDHEEICEALTIE. 7-UYT - 7 (SRIEEES EH37570D6DHAE) DERAIFSH I F A,

COIEHRDVNEENBBLIROEARRFZ TGS WVIRLET DD TEH ERA, e, BEREM. TIRBIAFICK > TIEHGE
B DERNTERVEEN G T,

OHERIE, BETEZELEEISNZBERICEDVTER LTSV F TN, BHROLEEME. T2UZHRIEITDDDOTEB T A

QOHEHDT ST - MiEFFHLETTHEEDHTETH Y., FERORENDZTRESHD VIR TDODTESHYF . KBl - F
BRSFZEBLUTCHEUIBADT, RENFRERRZRIDDTIFHIEEA.

@HERCA VT VIR - FREERENERHINDIHE. TNSOANMBEHEZOMD—YIDERIE. ZORTESLUFHESICFBL
9,

OHEXDONBIRANEREEBIREDEDTH Y, FRFERLEEINDZENHIET,

MBZRTEH—8

MERFERMIISHEBLRBIBZENHIET, £, RERHICK>TIF. HROBFAHZFILELTVNBHEEEHIET,
FULE, REESHFFEESHOBRRATTHAGELEE 0,

YVAY—=LiR—k

, | —EREEA
T s | EHEEA | —HEEA | T
RS S i TRIER | ZREm BERES o BAKRE | SREY ﬁ%ﬁ%
HEI%E | e = | emzme | DEEHs “;A
E=EEESHR 1 (% 1,5%2) O BRMBRERERE)H535 O @) O O
A=FESHA B O BREMBERREE)HE1675 O

G DIRTE. FREADRWEWVWZIT>THN EE A,
(22— EEABABESEESDNS IERRICHMALTBIFT,

AERCREINTVDREURT. 77 Y ROBRZSENTIEL LT, —wtM Py XIATIMERRERLE 10/ 10



