(F1ERER)

Qo

—ytsJU—hF—FY RRLEER O |

7)ZU—Dﬂf—F=‘ 74

ASSET MANAGEMENT
E B R &
EAEMZE - EEDHE EEMRES KOS ELREE
20000 () (&) - 000 B AE(ER 26,005H
' S () N ’ E)=E s — 8300
B R B ) b s
25,000 AL 2,500 B EE 25485 HH
20,000 -~ 2,000
REHAALLLE
15,000 1,500 -
KREWR 1S
10,000 1,000 AEIEE(SEEESS 95.0%
5,000 500 EHETHEES 5.0%
ST,
O | | | O
2016/7/11 2019/1/22 2021/8/4 2024/2/15 2026/8/28 SEOHFE (1 FOXY. BH2|E
(ERERF)
EA4HH 20204054 0H
BEHEMBAOEEER @BiElRioiEBEiRE) =58 | 20214058 0
118 3xH 618 14 3F ERTER Z£6H | 20224058 (0]
J7UR| —31%  18% —42% 86% 31.1% 160.1% =7H | 20234058 0F
KRIL-H| — 04% 0.4% 2.7% 8.9% 9.5% 58.7% 5585 2024%058 oA
% IR RBEDEECHY . FROBRRESEFLET 560D TREHIF A, s
i A e e el e
s >} . IRP. 185 2 i gRE J7VR TELIEEL, P
SERRRICE > Tl ST EDBES. BIVHARENZIDIRNEEN ST, sEakE SB1081 | 2026%058 OH
EHENSTINFTOT. BEMEN FNZEREB DT, NSHiS(CIFEES RS (R L THiEH: N -
BEOHERIDDIET [BEASREDSS) . B 1 ERRET 0H
%77 REEREHES HaI) £BRELLDHOE LTHELTAY . EEOBRERAE &ER5 ) e
F9. ) \ RERRETER OM
EEFEORERL . AEOIRA RS TLEEN 58S, HESAFTEHLTVET,
T 7 ROIKR
BEDFEEEULTIE. GLPIEREEZAREZBALLE—A. 2FTA4T YR « P—NIUIREEAREETFTHULE UL,
F1 OREROHKROEEMEEE. J—RE | TABHNTEL. BEBDHSE - RILRER T ENS. RIBAXRE -
830 #5IRINECERIAH) ERVEU.
BIHBIRTIE. I+ NNVUTPIWIRTA MEEEA. KD XAEEREEANRBEDN YA FTRICESLE L,
AERCEHINTVBREYRT, T7 Y ROBASEHTEL LT, oA POYNIEINIMSERER 1710

<26-TD-M774>



bR A VRV b L

KRIVIGER (FI1ERER) s n s n e

SY -7 RFDRR

— T+ UAER I 9 —RlERitEER
FAEAECFE ) 5.25% T
FFB - ANILATTF 6.8%
HEAS8HRY 28 °
— — 7.9%
AR 8511
XPAEELFIEY (F. HABADNRER U TWVWDFEELFE Y £I1EFS
Uleb DT, HT 7 ROFEEHFIEY Tldd ) FH Ao
XBIREEANDT—IEDHEIC, ZvBAT7EY NIRIXY MHER L _
TVET, WIS - EESERESR
14.4%
FTT74 A
20.5%
MO AR SIS RaL

B'E
50.5%

XEII—RBZy B BRARMOT—I 2D EICHHDPELLBDOTT . UTEU

TY,

HAA L1 084R
AR o9 — =
1 JvNVUPIVIRATA MEEEA T4 9.0%
2 BAEH T 7 RKEEA =) 8.5%
3 KD XA BEREEA B/ 7.0%
4 BAZOOYZU— MEEEA YO - EESRNEER 6.9%
5 2V Y I AFBEREEN B/ 6.9%
6 AFA4T v R - P=NIREEA B/ 6.1%
7 PRNVR - UIFVREEEAN FE - NLRYT 7 5.9%
8 JvINY - RTID - U— MEEEA RTIb 5.5%
9 EXT 7V RREZEA YOI - EESENEER 5.4%
10 PIT4E7 - FPONT 4« —REEEAN B8G 5.1%

SO REISFEA S ETEERL

AERICEHSINTVIREVURT, J7 Y ROBRAFZENT CBELEE L,

—vA PRyNEIAVSHRIEH 2/ 10



-
vt IJU=RF=2Y ERIIFER (F1ORER) 22V F o

¥S—=95 vy bPDIKR

EREER E | TIEH (AcZiAd. BCHBRT) DHR J—RE | TEE=FE"Y &REBEFIDHER
(RaAUB) (%)
6,0 10.0
5,000 lw 8.0
4,000 6.0
3,000 4.0
2,000 2.0
1,000 0.0
0 | | | - 20 ! ! ! !
2006/6 2011/7 2016/7 2021/8 2026/8 2001/9 2007/11 2014/1 2020/3 2026/5
— 2RANETYRESEFEY .0 ——FRI10FEESHO
— FREIREITIES (BDHiAd) ——— REIREITIEEN (ECZBRT) e { — U RZ TP K 1 DD
K TIW—LN=TDF—IZHEIC, ZvEAT7EY MIXRIAY MERLT QU | CK. BARMERIESOTF—9ZH &I, ZvtA 7Y hIRIAXV
WEd, MERRULTWVWET,
SEEROER EERDIHR
o (%)
25000 V) 15

22,500 \ A\ /
v /\ A
17,500 \\/’/ ’

6
15,000
12,500 M—f’ 3
10,000 ‘ ‘ ‘ | 0
2006/6  2011/6  2016/6  2021/6  2026/6 2006/6  2011/6  2016/6  2021/6  2026/6
— FE23R AR — ST — RR23K AR
 JRETREA T A R(RE) e BHET

X TIW—LN=TDF—9. BEEEHEOT—IBLU=REEDT—IEDHEIC. ZvtA 7Y NIXIAY MERLTVET,
XY VRAU—UiR— MERR CESHRER T — I ZFERLTVE Y,

AE CKRIL-AL—b) DR <TBE>REBIGICEZTUIT L - DX DR
(M)

180 g0

160
6.0

140
4.0

120

100 u il v 2.0

80 ‘ | | 0.0 ‘ |

2016/7  2019/1  2021/8  2024/2  2026/8 2016/7  2019/1  2021/8  2024/2  2026/8

KNEEBESEEBMEDT—IEDEC. v EA 7Y FYRIXYIER  MEERSDT—IZBHLIC. Zv BTy bYRIXY MMEBLTVET,
LTLET, XBEREI USSP LR, KR - AORKRY NU—hETnAMT+T—R
L— MEERVTHEUBHE(ERRE) TH Y. REOT 7Y ROKEE
FRBUET, YA FRADBEICHABREI IR ~ERYET,

FARCERSNTOBRAURD. 77V ROBASERITEZEL.  —wigd POYNIZIATMRRS 3/ 10



-
vt IJU=RF=2Y ERIIFER (F1ORER) X220V F o

SR OMRER

HADJ-RE | Thi% (REIRE | T1EH (E=HAd) ) DOEESEERE-2.90%&EBFWH U,
LAXRBAICSIFZ J —RE | TOFREISENOVIF+5.21% OFHEHEENETS) . 10FEESF (RBS
F) E+294% &R, A1—ILRRAT LY R [EZSFEOY &1 0FEBFENOE) FH+2.27% T,
HADJ-RE | THBRETELE U, BIBIC2.7%Bi#N 52.8%ETHE L TLERNRBASHN, BRODE
N EIFERAEZERICBU LRERZED. 3%ERIFTIEScZETI —RE | THIBE LBEDOSEV#ER SR,
REIR E | TE# (BE=bRE) [FBRICIIEAED1,.800/KA Y hZEIATKEFXFTNELE Ufc. RERKTIZA
T4 AZDE U BRHBREDE T PERSEBEFRO LABENRSNIcHDND. SF ERICHSESREIA D LR
NDEHBENIHIREAEBZVF U, SRDEII-RIDEHEL LTI, RFTILET I —DERNICERRRER LD
fe—7. R - EEER T T I —hERMICERE SR E U,

QDY —U v MERIE. ZvEAT7EY FOR—LR—=I [¥—45 v MER] ZTELIREETW,
https://www.nam.co.jp/market/forecast/ jreit/index.ntml

SRAOREHIREG

HADAKRIL - FBBERIAN SIMEICTELR U, BIARICBAXBEFAAEVDRRABENAZ U ENR
AN, B, R - HRIKIBICTFELTHREFN F Ufce UL L. AHBEVNTAICE S RIL - FBISOE U T IFRIE—
FHWEDRANLENZH. BAROHMBEBELEINBEENBARIMEERY . ZORE L - X EFERTHER LS
UTeo 7TEDRERBEIDERTH >fcT &P, REBEEH SKEBDBEVWATUEE (N4 /N\NvT) OLREEFEH
RERINIEZZITT, RL - HE—ENICTEIZ/BEDH Y E LD, BRBENANDERRKF LS TR DDH,
RIL - BECY O EXEZY D EFRRANMMELE Ulco ARICHIITIF, KEFLERHIEESES (FRB) O
DA —VABRIRKBRYYRIDL [Jv IV IUR—ILBE] TIYITUVRBLEFIADEZZRUICI & TREFE
FEANFEY. RIL - HE—REEFULI U, 2. BRIFOTEEZR/NTDETICRIEST. BRERTIE
160.02 (RREM#E) EEIAXKL0.70MHD RILE - AR ERY K UT,

FERCREINTOUDREURD, J7Y ROBASEUTTE LTV, —wiof POYNIZININERRER 4/ 10



-
vt IJU=RF=2Y ERIIFER (F1ORER) X220V F o

Y=o v NRIB

=REEIERUC7ABRICHIZMOSK (FRE - PR - B - i - HZEX) OFHEERE1.95% /XA
AO0.04RA > biELF U,

RANBARKU TV IIFESFIRIOFTERRICED L. 7TRICHIFZEBREVEUEAFIRITIRFT. FERFEUEL
FEIFBIMKERTEFIT LT

SEOREL

T EEEETRAVPEATBRIES V2R E | TZRUELHERECEFEHAXNZDHDD. RE | TEHES
FIFRERZEEHICEREALTCVE T, BENICIE. FEVHOBENG EPEEMEDRELZENE U EISHS
MEANBR., 41 VI UVREZESATCERIEERSECNY 12— v (REIEDIMEG L) (CXk2AEBRERDHEE.
BeREONSICKIERYRO[ L. SSICIFPRANGRERREIEZEHIRIE - 45 - BFHE (ESG) HER
DEIRENREITENE T,

BUWEAMBIREICK VESREFENRSNDP. RE | TEHOARBEEZEENPRENREESRRZRIZT
BIcHDREHBDEND, —BREICEZ>TETCVET,, BREXMED LICHFST 3EZHOBERNGER U HEHFDEE
[CHIR. BARIDR P ZEHUICRESDREN NI TULICEZEICRZ>TVET,

SEOJ-RE | THHICSVTE. IR MOENZ LEDASHREIECE >TA VI VREZBZ SEIHRZR
RTEBNESHICIR. BRAIRXMZEHL. FEROEIMRZER LIS DORIRIEMICOHIENETD &
BELTVET, Fle. PRAVIICEFEHSEF LY FOFRMEPRE | TEHOE S GADIIEDH HEY #H
RERDFENEX D EFEREINET,

SiF. RROBREEHBRESMICEN. BHNGHE W KEZHEL, BEMEDHERTEIRFKECSY . &
BXMERQ ENDOEFNEWVRE | TICIF. RENGESZRANGFTEDLEZISNET,

ER{FH BAEREERRATATL S 2 BHICEIEFT,

2026F3RA318ER
ERETE RE EA
TREREEEY 21%
ERESEE HIVERED

FERICEHINTVBREURT, J7Y ROBRASZHNT BT, —witd POy GRER 5710



[
—YvEAIJV—=FF—=TY RFRLIGEER (F1EREB)<>2v-vx-+

J7RDE&

OEADEZRE@EE [FTIC LS (CNICETITHETNEITNTVZEDZZE) LTV AEERERS (J —R
EIT) ZREBNBEERENRELE T,

7Y RIE FERERZEITVET, FHEEERD 7 V REF. RERNRIC—RHEEANEEEREHGERAUICEDZHFIEN
10% 28R 2ZENRIANTFE. FBFEETDIILLEBITUERNENT 7Y RZVLWVET,

T7Y RREERERNRETS J-RE | TICIE HFEENMO%ZBZS. FIEIFBRBUREMDEVRENRIBRNEFET S
. FEDFHNNDIRENERT D NG, SEHBMICERERECRE - MBRROBRLBRENEUBEICIEF. KERIEX
PMRETZZENBUERT,

QERICHe- T, [FMBEELTDI-REIT] & [AfEEFELTOI-RE I T] O2O00/IEICEBLET,

O= v A BRIARAD SABEMSH KLV ) —RE | THHICEHIIHEE - DNEOHEZRT. 77 FOERISE
HULET,

@ [FA5EY /KRILVEV] ORBEGE|IZTIIET. KRINDRENRODERZHIULET,

OF 1 @WREZITVE T,

*THBAICHUTIR. REGEHEE (XHERRE) ONBETHCHFEB LTV,

BEMRADOEEHER

07V R RY—T7YRZEEHFY) . EBHETOHIEMSFEFICIRELFIIDT, BEMEBAESEHLET,
LIeh¥ > T, RETAZERATC I ENGIET,

07 rVRId, FHHLIGERG! ., WETASLUNDOY DRELEHY A EAMRE (&) 3TNTREED
EROBDEBIEINDT, T7Y ROURTZFHHIC TR LS

FREEER

U— hOffitgld. U— MMRE T ABEDMES KUEERINADIERE. Kt
REARBE(C FEEMAPRIBAEOFEZRITEFHLE T,

BIdURT U—hORE T BTHEOEERPEEEDE T, FBAKEZFICL>TRET
DIBECEEENELCBEEG. U— MBI TTET S ENBUET,

U—hE SN LRI B5E. MmOBESFOFO ) FEEOLEDL SFTEASN. it
N FEIBENHBIET,

Fle. EREESEN SEANZITOU— MME. F EFFICEFEFSBOEMICK
DIRBHENELE L. U— ORI TEIT DI ENBUET,

U—ME—RRDEANEBRICEIEDY ZTH B, U— bOREDLHFINENEL
LiciBE. U— OB NEIT ST ENHUFT,

EMZEEBIRT

ERAYRD

J—RE | TOBHIC —f%IC. J—RE | TORTECIIFHOEERFIEENERAINE TN, BiEL
D—EDNEHZBIEIRVEE. HZBESERAINITRTEOHEEMEXL.

ONCIRE (7—C5) cROmksmHE->

R9aURT J—RE | TOMENFET B ERLUNERESNHATECENBUET,
U—rB&T U— MNBLOTEESICEIT DARE Bifl - RIS OTHICKYREED
FHEZOEHEC | HESLONEENMETRT 288, U— ORI TET 22 EBKUDEESNHE
BET3UZY BDEBENBIET,
J7 YR, MARRTEECHLT. BEEULT [MSY #RIVEBL] OB
szEzE 1) 2 B ETS5 8. ¥RIVICHTD2ASBETIE. 77 Y ROBEMENHS UET,

Fle. BBEBIZITSAKRILOEFHNHDENLVBEVGERECIF. TR &
FIEEHHDER) IPRETZITENHBIET,

TSRENNS VR FEE IEH D RVSE. TIBREN S FHEINBIFHEE
METIGINMMTR S, BRZRDTREEN DI ET,

0 2EMBOZHERG. LEICRESNZDDOTRSYFEA.

memtEY 29

FARCERINTOBRAVRD. J7 Y ROBASERITECZEL.  —wiof POYNIZIATNRRSR 6/ 10



Syt IJU—bF=TY RBRLEER (F1EREE) >2u-vx-+

7/ ROIEA XA—2

e 507 VR EAEEREERS (J-REIT) ~DEEICAT. REWS ZEaALTEAZT 3K DRE
SR EERETY.

LT VROINGFRELTIF, LTFOIDOERLFEFONET. CNSOWNERICEELT UA IO
LTWBTECEENAETY.

HIFVRCBEF 31 A-VE

5
l J-REIT

]

magas BRREED
iR (2 pEl
E) suzm
KEW
#HELOHATOREY A7 RETSC L CERSEETY,

BEHEBSNBT -2 | BAPIRA MRETSS -2

J-REITOEXIA.
B AETHY

J=REIT{i#§D L #

J-REITOER4IRA § RETERO TS
+
BENE|C&DTUST A BEBIE|cLdIAM
(SHEHY TR DRE (ZEFIZHYTDER) DRE
BEREIICLSD KELO B0 KELD O
FUSP L/ IAR EWEF ~ EEeF SESF < WESF
+
SEEEDRYE BEEEORSE
*] BESS B8 MICHUTERILS AICHLTHRRILE

0 t&iFr A —JETE, REORENRSERE. RET200TEGF .

AERICEHSINTVIREVURT, J7 Y ROBRAFZNT CBLEE L,

—vA PRyNXIAVHRIEH 7/ 10



[
—YvEAIJV—=FF—=TY RFRLIGEER (F1EREB)<>2v-vx-+

ZTOMDBEER

OEMEISFN\DIREZFDT 7 RICH N DEE|[CHBNTIF. ZORGIHEFOEERL EECEDBGTHID) FOF
Z(CKY., HBEDUHEDSNIRETEE BTSNV & (EHEARET) FPECSTREDNSIERT,

DEEICETIBEER

OicE(S, FRITFDARELERY ., 77 Y ROEFEMEN SHLAONTIDT, HEEHZIONDE. TDEEE
BE. BE@MEATTHIET,

O ECE (S, SAEMEPICRELING (BEERROESFNGS LU ZSORER) ZBA THhhN 515
BB YUET., ZDEE. SEREHOREMEBAGAIHREHELENTNET S LICRUET, Fe. DEEDK
#F. W UHHEHEICHITIZT7 7Y RONNGRZRIHDTRISHI T,

OZHEDNT 7V ROBAMEAIC K> T, SThDONBHDEED—HMRICIFEEHNRENCTARD—EILR UICHEZT
BBZENHNET. 77V RBARDERINRICKY ., DEREHRKUEEMBADE LN UNNE D> IEEHEKRT
ED

077V RIF. ZEDREDEAHNFEE URENEZEHR CFE CI 2MENE UTBEPEABED T HEE]
MEICBVTHSRENREUBEHFICIE. —RNICHEABEDREMMET L. fiBREH SHGFTESMST
5 InNCERVWURT, BEIENRESNDURITENBELE T,
INSICkY), BEMEBACT A F ADHEZRIFI TN, REDHAHDZ[FFZPIET D, KIEECRMIT IR
EDEAHDRMITZEEL T BTTEEME. RENEOHTILNVWIELET DTREMRENHIE T,

EXE X L E IR b1 0% Y RS Ul CRRaNE 9.

BHAHXE

R RERANEDBE LET,

AR
YNt BABASMEDEEREE LET,
i REBASMEOREHBE LET,

REH
mERE BREBASMEN SERELT, RAlELTSEEEENSBTINLET.

Al BAIE LTHELA0OFE 31309 % TICRARHOFRENTET LIcODELEZMHEL

EAMFIEE | F9. LRU. BARIBREESRTICE > TREIFENGIFTOT, U FHRAR
oue HICTRRL T,

o xEE SE128 (RUBIHEEDSEEREEE)
el IR E FEOSRBEEIC. WSS ESH RSB RETNET.
{SETHIRE 2028 5H12H% T (E%EH : 20165 7811H)
e BEAHEH 5N CHBRECBEICK VBT 2EOFREERT, T7 Y RERLEES

BB ENBUET,

BB FHRBARSTES L TRIEONET,
s R, BERBAREOERESY Tt A, ]

* NEHRGERTIRA L. —COBHERLULBAICN | SA (DEREFEHAE O
WREBWFIN, BT7VREFE. NI SADHRTIFH FE A,

B CBACKRULTE. REEEHPE INEREE) ONBTEZTICBFHLEE,

ZDfb

FARCERSNTOBRAVRD. J7 Y ROBASERITEZEL.  —wiof POYNIZIATMRRS 8/ 10



[
—YvEAIJV—=FF—=TY RFRLIGEER (F1EREB)<>2v-vx-+

77V RDEH
BEEHEENICEIEY &R
BABRASTHOEAEMEEIC2.2% (Fi1k2.0%) Z#FRE U THRFTESHEDHBICED B2EED
NS BBARFFE [FTe8EELETD,

¥ BREEELRDIBENHIET, FULBRFEIHICBHEEGELIEE .
BEhs [SETHEERE | HUFEA

REENMSTEMECHENICEIET 28R

J7 Y ROFMBEREICER.1% (Bik1.0%) ZhFEEL. T7Y RhSIEBULER
EREEER | %7

EEHRB) | OT77 Y ROEENHIENRE T 3 REEREEETS (J—RE | T) 3. MHSOBISECE SR
5 H MANBIS. FEEREEETEOBERFETRLTSY F A,

B 25 25 F T 7Y ROMBEERERICHFR0.011% (#i1R0.01%) ZH I8z LREL. T7 Y RH 5T
= BHEVEEERT,

ZOMOEE - HEABMESDOTERTEF L. EASEOREROSLUEAZONEEFLIT 7V k58
BOWREFT. INSOBAERRREFICKVEET 516, BaIlCHIER - LREAFZT

FE B "
FHH HTDCEETEEE A,

0 4FBRAOSHE. ZTOLRESKUHESAR. ERRES LUZREDRGPREICIVERDLY, BHIICEHITZTLETEH A,
0 #HULE. BEEFEHPEE HERRS) 2lBLILETN,

BE
DEROEENEE. BE (BN BOXIUEEROER BERD [CHUT. A/HSLUHAHSADIIIET, FULE. BE
EEHAE XIERRE) ZIBLIEEL,
- SNEBERIERDBA L B o B G(Cld. DEROHENMREETHAEE XNERRESE) OLHEERBIBEHHIETT,
ENDBEIF EEREFRRIET,
- HEOBFRVOFHBICOEFLTIE, HBEFIRFICTHREINDIILZSEHULET.

Eatt (77 Y ROBAOEEEFVET] J7 Y RICET BBMEEE
STy hIRIAY MERAH

SHERNEXEERES MRUBES (27 #3695 SyEATRY RYRIXY MERAT
MABS | —RUEDENAEERLHR b9 — 0120-762-506

9:00~17:00 (XB#HB - FXRFBZRL)

S 7R s SR
SR [T77 Y ROBEDRES LUBEBETVET] R A— S hittps://www.nam.co.jp/

=2UF J EERITHRASH

FARCERSNTOBRAVRD. J7 Y ROBASERITELZEL.  —wigf POYNIZIATNRRS 9/ 10



e
ZvEAIJY—FF-TY RPRIIZEE (F1ORER) TYRU=LH—h

CHBEVWREREZTIEEWER
OERBESFRFVRIZSTERTHY . ERAXRERITERESICLAVEFHL. EFARRE (Bf) [FITXTEREBOERDODDERIUET,
BETAS K OFIEY MRS NEERTIES Y £t A
QHEREIZ v EA 7Y FYXIAY MDERUEBDTY, TBAICKRUTIE. IRFERtLUBIEL T DIREEEHIEE (TEH
RE) . TMEIIRIEESE BRREEFTEEESD) OB ETRICHHRHM; TR . TEFTITHESZEL,
GIREEHIE. ESREEED KORRZNERELBEDREOWR TlIIH D T, i, BEFSRSETEASNIEIES, IREEF
EED(C KBTIV DRRICIFRY T Ao
@OIREETDOBEEIICREULTIE. 7—U2T - 7 (EREREE [EE375%060MHRE) DEAIFS D EE A
GHERDOWLWHRBRIABTHFROEAMRELZTEHIVIFLTDEDTIEHEY FEA, e, BESHE. TRBIOFICL>TIEFAS
B DBANTERNESH B ET,
OUERE. EETEBEEZISNBBRICEIVTER LTS W E TN, BROFEREE. Z2UEFRTT2HDTRESY T8 A
QOHERDT ST - IBEHFFHKEFTTHEREDEETH Y. HROZBENBZEREH D VIIMFRLET D DD TlEHUFBA, it - F
HRSEREZELTHYFEADT. EENRBERRERIBOTIESY A,
@HERITA VT VIR - FEIBERENTEHINDIES. ZNSOHNFIEEZDMO—IDEFIE,. ZORITEDIUHFESITREL
7,
OUEROANBIFRANEREERREDODDTHY ., HRFPEHLLKEEIND T ENHBUET,

MBZRTEH—8

MEFERMIISHREBLRBIHZENHVET, £, RERHICK>TIF. HROBFAHZFLELTNRHEEEHIET,
FULE, REESHFBEESHOBRRATTHAGELLEE 0,

AT — A TR | oA
. TS| e _ A | U mmem ’
RBEFARMB — ERES e | FEERR | SREM | BASTO
. RAHERS e G IR . e
MRS B | o) HEMHEE (W) E442 o) o) o) o) O
A=EESHR St (% 1) O BIRMFZER(EME)EL3= O O O O
R =SSR o) HRMEEREHHE167S o) o)
HXa1t S B | #ERT (RETERIEMENS I3
O |HHMBEBEER)E102 o) o)

& HRAHS B | ) E2H105

G DIRTE. FREADRWEVWZIT>THU EE A,

FERICEHINTVRZREURT, 77V ROBASENITELREL. Zwiod PTYNIXEIAD MRS 10/ 10



