NYAU—-LiR—b

OESRSTREREY - RI7> R

(REHR=EmOR] BINEE B RBERIE YERREAER : 20258E09H 30H

Jr>REETEH : 20165F11H30H HiZ#hEBEE | A5

EAEMER - FEEEFERAOHERS (F3-18M)

— R TRE FialpIN A EBINEEEMEE A EEERE E1=ES
22,000 ﬁﬁﬁ tt’
o EUEATRE (M) 17,499 -56
’ w‘ SRS (5RM) 1,010 -15
18,000 H h m EE(fi%E(X10,0000HODEEE T,
th f\l A / W l
16,000 U/\\ ‘ \ /il /\ . f
14000 o // BEX (Bialginieming) (%)
12,000 / W S \7 ‘ Mf HEH IR
0000 (A Y f N L ™ 118 2025/08/29 -0.3
F 308 2025/06/30 1.4
8,000 678 2025/03/31 -1.0
6,000 146 2024/09/30 -6.2
22]0.6/11/29 2018/09/29 2020/07/29 2022/05/29 2024/03/29 3 fE 2022/09/30 103

is S|EE 2016/11/30 75.0
: ‘ B 7 RO E RS A et BIRAL B A 0K
0 {ETY,

B IS BEOEEE RS0 TR ROBEE SRS 350 TEBOE S A, = 7Y MEARICEBARFEN, RER(EREE0

ste = —- . . g BRAMNIISENHDET .
EMERIES EFRIETI , EFEIREN IR T7> RD ZEZE, ]
m EEMERSEFEIREMERFE T . EFEMEMEBRDN T7> ROB A 12 &2 n SRR ERAENE FRANES

IO ERE (F5lan)  (F) BEBMLER (%) EREMRBEOZEER (M)

AR REH DEiE LAX HiIBL H A2NL FPESIL
25588 2021/03/03 0 UYU-h 98.2 -0.7 U-b -285 +58 -343
E6HA 2022/03/03 0 FWE 0.0 0.0 /BB +234 - -
5788 2023/03/03 0 BEe=x 1.8 +0.7 HiEce 0 - -
S58HA 2024/03/04 0 &&tf 100.0 0.0 Zofth -4 - -
2598A 2025/03/03 0 = -56 +58 -343

RERRET 0 X BEAEMLAND A RIZE38% TRERCHRUEO TR
X HEEE10,0000LEDOREETT ., BE fETd.

DOEFEERULEDTHY, FERODEZHHY
RIZEDTEHHFE A

COBEROZIFT - RICEHINTVSEUEL. FRHTERBENHZHEEMERALTERRLTVED,
COERNCEHIN TVBABRILZ R I LERL, SEL N DI BEERELTI7Y RO EEREEZ 100%E L GGHEURETY .

At =T O HEROIH AICHIHOTOFEEIE |2 g JELIE,

I

W ETE B

D =numsrestvrvscor B,

104D 1B TY.



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(FEHEE@mNIAE] BINERIE 1B REERIE YERREAER : 20258E09H 30H

miZEmE
SRPICHEEREITIEER (BR<EA. BLiiAdr) A/7XUARIL (F)
1,700 165
1,600 160
155
1,500
150
1,400
145
1,300 o
1,200 135
2024/09/30 2024/12/31 2025/03/31 2025/06/30 2025/09/30 2024/09/30 2024/12/31 2025/03/31 2025/06/30 2025/09/30
LH*:1,570.7 ®IAX:1,557.4 [EEX:0.9% LHXK:148.9 ®HIAX: 1469 MEX:1.3%

% SRPHEDT —FER(C=FHERDS Y MNRIAY MER. 1> TvIAE(BEELN G2 HEZIRE. RRILL TRIBBER-ZATRRLTVET,
X REL-MNMI—RHAEEAN REEKHENMERITHMME (TTM) TI,

X AERESROBOTHD. FEROTIBREOEB L BRI SO THHBIER A
RIR-ZOI HEROTHIRBICHI O TOEREIA |2 I TEE,

W ETE B

D =numsrestvrvscor B,

104 ED24BTY .



QeSS TEEREY - FI7> R

(REHR=EmOR] BINEE B RBERIE

M= hIAUARFIEE (%)
SAXR mIAL

iGEplIE)

4.0

-0.0

% BAEAFANOBEZINEFIUAETT,
% BeHFEID(EBloombergDT -4z &(CUIE

IERCEAEDTY,

% Bloomberg(cHo BNV ERIALBR VW TE

HUTWET,

% EEIEPROERMREZSIRIT LD TEHD

FAo

FHA_EA710E95— (%)

AR

[EERABERERSS
TEATHEREES
THE - BEIRE(EEE
BB BEIREI(ES
BIERBEIRE(ES

22.4
12.5
11.4
10.0

9.3

AIALL
-1.2
-2.0
+2.6
+0.8
+3.5

FAA_EAT100E - #itsk (%)

1 7XU%

2 A=ZB3U7

3 43U
4 H->-
5 RILE-
6 hr4

HHA 11088 (%)

1 7XUBRIL

2 A=ZARSUTRIL
3 AFVRRR

4 1-0
5 hF5RIL

NYAU—-Lik—b

ERREZER : 20258094 30H

HAX miIAL O 50 100
78.4 -3.8 78.4
12.1 +2.4 12.1

5.2 -0.3 5.2
1.6 -0.0 1.6
0.7 +0.7 0.7
0.3 +0.3 0.3

HAX mIAL © 50 100
78.4 -3.8 78.4
12.1  +2.4 12.1

5.2 -0.3 5.2
2.2 +0.6 2.2

0.3 +0.3 0.3

ZOMOBFIRBIEIREIEE 8.9 -4.4
NVAT TR EIES 7.9 +0.9
SEETATBERERSTE 6.6 -0.0
—FRUTERTBERERE 4.6 -0.9
MON-LABIEREEE 4.6 +0.0

X TI9—(3GICS (HFRERDEEAE) (L350

$TY,
FAAN L1108 (%) (FEAERARER 29)
EZ1] - Mt 45— e
1 SIMON PROPERTY GROUP INC ey SRR B ERESS 6.3
2 DIGITAL REALTY TRUST INC 7X)N T - ARBERELES 6.1
3 EASTGROUP PROPERTIES INC ey TERARBERERSS 5.8
4 AMERICAN TOWER CORP 7XUh BIREREEIRESS 5.7
5 STAG INDUSTRIAL INC 7XUn TEATRHERERES 5.6
6 CHARTER HALL GROUP A=ARSU7 BIERBERE(ES 5.5
7 AVALONBAY COMMUNITIES INC by SSEERTHERERES 5.4
8 EQUINIX INC 7X)h T - ARBERE(ES 5.3
9 PRIMARY HEALTH PROPERTIES 1FUZX NVAT P R ENERESE 5.2
10 AMERICAN HOMES 4 RENT- A 7X)h —FEUEERATEEREET 4.6
RAER-ZOI HEROTFABICHIOTOETEIA 12w g TELTZE.
W EYE &M

D =numosrusrzaor v,

10403 BTY .



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(REHR=EmOR] BINEE B RBERIE YERREAER : 20258E09H 30H

I7YRIFZ—=Iv =AYb
<hIBERE>
FOEEY — bR, FERSZOXRED — MIESIRERD LR UF U, KETEERFRETOBEEH NS,
FRB CREHEMHEIESER) (FOHDFOMC CREFNFMIZEESR) T6READ(CHTIFERMLE U,
EROTRNY XD (CERE U THRITESEH T It REanizZ & RKEY — M@ T Uz,
BEHSE. FRBOFMTIFAKIBICEHEFRVWREL & BERMERBERZIEA BV LZERIC. AEAME
TOHEBERDFUTZ,

<ERIRRESEROERT >

HI7 > R RAIEUTARZRGERDY — bomn s, IR - 1BECHERE RO (ICEIRZRE L, M8
B R OZBMNCHIZ D LZ2BIEUCERZIT O THED. SRESIESHETIVRIMETHENWISY—-2ZBiE
UTeiR— R I A UADERZITDOHHTT .

X AERESROBOTHD. FEROTIBREOEB L BRI SO THHBIER A
RIR-ZOI HEROTHIRBICHI O TOETEIA 12 I TEE,

a1

W EYTE B

D =numosrusrzaor v,

10#ED4BTY .



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(REHR=EmOR] BINEE B RBERIE YERREAER : 20258E09H 30H

T7> ROSE
1. FANLLT, HROERIEMEBIPTC_ EIB TR ABEIREFETE (J-N 2FEBRENHREL. PRIANAEEMEOREEZBIELE
a_o
@ HI7I R, TOESASTER) - MY -J7> R1Z2EEBIGEWNRET ZT73)-T7> RER TERZITLED,
O FRIEL T, BARZBRSEE D) - hordhs, B - 8EL#2A%Z OISR ZRTE L. MSZEEI RV Z MBI Z 3 EzBI8UE
R—NIAUAERBELET,
O EBHANEREEIOVWTIE, RAILLTABAYDHITLEE A,

2. CBARSLUTHRERICFHEREINMFEA.
© CIE ARSI AR FHERIENNDEE Ao Flo. THRERFHTRBRFHRINNNST | SFXMEBREEHDEE A
XREBRCEREEER (S5EHRM) . 2Otho&R - FERZIr> RTREN(CTRIBUVEERT .

3. F1EEREZITV DEAHCEIENEREATRELE T,
O REH(F. BEIA3E (KEADHBERFEEREH) LULFT,
© ZESHOHIRFCIDDECZITDRVEEEH DD FERODEEDZIAWELUZDEERICOVTRIEI 2EDTEHNEE A

X BRI, TRBEFCLOTE. LEEOLSRERN TERNEENHDET .

BREOEHER
0 LTPY K EBEOHHEIMEISS FELETOT, BEMEIEBLET. ULhoT, REBOEE AR (V50
Tl EAIERO TSR LD, JAKERD AR AERATENBOET,
O EROIERLL USFEMECEUASBLUIR%R. IATIEECRELET.
OIBAIEFGTELRAET, Fe, —EDRERRERITSEOTHBIFL A
S U R R Y

m REEREEFE (U-b) (CEITURT
(- bOMMEO T & EEMEBEO T EERTY)
U—bOMMA&(E. RBIETROEF - K@@, BEEHEOEEFOHZEEZRIIZELET, . U-MIHHANSNTOSE 4 D
AEBEFZFOHBMEPESINA. B4 DOU- MOBEFEPHFINREF CIOTHMBNEEILET . INBCLD. T7> RIFEAANT
W3- bOMIIEN FEUIISE . Jr> ROBEMEAN T EIT2EREBDET,

m EAYRY
(BEBAETOFRESL. BEMBO T EERTY)
J7> PMEEL TOSBIMEEF P ERERICBVTEBNEITIRES VW IEZINIEE. TLEBZOFITHRNMEERZPEES
(CREoTAZAICE. SAMEEES PERBE RO T HD, IHEBEZLIRTERRODT BN HBDET . INBET7> ROE
HEIEEN T EIZERERDET

m BBZEEIRY
(AEEEEMEBRO T EERTY]
HEREEADIREIRBRIOEEZRIET, J7> MRE I I EREEDMENRMEEN-AT LR IHBETHOTH.
HIRMBENHATTEIS (AGLE3) HE ARN-XTOMEZEN FEL. BEMEBEN FEIT2IENHBDFT.

m > -URY
(1HEEORE - BEFOALZES. BEMEAD FEERTY]
BN BEZITIHECE, IREFXOEORUE - #2F - A RIRNROARZE(L. BB IRH O E OZEEFICIHOTHRELLEZ OB
REHCRBED, ZOFECLDIKE T DEMIALSFOMIBNASKEEN T BN HD . BEMEAN T EIZERBDET,

BRSO HEROCHIBICHI > TOEEEEIE | 2 g TECZE,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

10##ED5BTY .



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(REHR=EmOR] BINEE B RBERIE YERREAER : 20258E09H 30H

m REEURY
[FESAREONE) BRI BOME FICED, FRIBRA CORRBIEREAENBIL R, EEME) TEERTY]
B SEABCHELRINERSRVEE, B30V EHSERDESGHPRECRRRELNG), RO PSR,
PECTEBASC, +HRBBOFENTERN M0, BRLOEFFIMIHE COM3IEREIENSTENBIET , THAETP> KOE
EATEN T8 S SEELBET

ZOMBOEBER
(DECE(CBITZEEFEIR)

O DEcE(. FRETEOFRLEERRD, TJ7> FOFMEENSSHAONEIT DT, DEENTIANDNDE, TOREEH D BEMEALTHD
F9.

O DEcEF. STEMBRCREEUEG (REEFERORISFNEHITHEIRZZEVTER) 2B CHAONZHBENHDET. €
OiFA. HEPREHOREMEAATEIREBELNTTRIZILCBDET . Fe. DEEOKER, I UETEIBICSFZT7R
DINBRZRIEDTEHIER Ao

O KEBEDI7> ROBAMERICLOTIE, DEEO—EPELEEEMN . RENCETADO—EHARUIHEE I EENHDET. TroRiE
ABROERINRICLD, DECEEALDEEMERDIE_ LNV NSHOIIZEERERTT

® J7>RE. REDOFEINFRLEVIEIRE TN EEZF A TI IV ENEUGEPELAIE MBIV TR RENREUISGEE
(C —BECHABEORBMEME T U, HiBRENSHTF TEHMETESGITERVWRY, B5IEBNRANTULEIURINHDET .
TNUCED, BEMMRACY A F RO EZ X (F I A e, EFAHOZMINRIEERDAIEEM . BUCR I THREFAHNERDEL
ERBAIEEME MEREOHSIAVWNEIET SR ENHDET .

BRSO HERIOCHIBICHI > TOEEEEIE | 2 g TECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

10#ED6BTY .



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(REHR=EmOR] BINEE B RBERIE YERREAER : 20258E09H 30H

i Y NEL v
HEHIAFHDIRGESHCHBIVEDEEEL,

PNtk

BARIAZHHOREZEHOEEAMEE
BARE

RGeSt DTESHBIEAR E TICHZIALKIZELN,
b ==tiv)

BHFIAHDIRFER AL ICHENED &,
HafiiEa

BEHRIAZHHOREZEHOE A
wmERE

FRANELT, B RIAZHENSEEUT6EXHBENMHILVWUET,
{E5THAR

AR (2016411 H3083%E)
REH

BE3A3H (KREHDBSEREZER)
N2 5B

REA(C, DEAHICEIENEREIRZRELET, ZESHOHIMCEID D EZITNRVEEEHNET,
DEEEFENI-X : RAIELT, HEEEEFREZZELSIVEE. REBNSEEUSEEHBFTICBZIAWVWWELET,
DEESEHBEIREI-X : FRILLT, SEEEHREEELSIVWE., BFEENTBIREVLET.
X IRGER (L IO TRVWTNA— A DHFOEIRWERZIBENHDET
SRFIBIMR
© S7F L (IR EEFEE L TEDIRONET.
O NEMTIGEEEABIE L. —EOBEMZmRUSEEICEINISA (VEBINEIEEREE) OBEAXRERDFET,
© LT7>RIE NISADI RIS ER (FEIEERERRNTE) |IOMRTIN, IRFTRMLICEDEURVNIERBIZENHDET ., FFULLE.
IRFERICBBIVEDEZEN,
® fL HIERB LUREAREA T EDERAEHDER A
HERAARTIH
BFowWTnNMNCE2BEICE. BA - REOBRAHZZ I HIEEA.
® —1—I-JiISESIFRDAZEH
o REIEEIFTDAZER

BER—=SOI HEROCHIABICHI > TOEEEEIE | 2 g TECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

104D 7B TY.



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(REHR=EmOR] BINEE B RBERIE YERREAER : 20258E09H 30H

W AE BN BB Y 3R
O HABSFER
BOEL A,
O {ERMERRE
BOFEH A,

KREBENMSTEME TRENICEETER

O ZREERER (S5TikiM)
J7> ROFEEFEFRRCE0.33% (1115=0.30%) DERZRUIEATY,

O ZOAOER - FHH
T7> F%EH AN B — MOEAR(LIFRICDTOTEESN TV ED TIE R, Tr> RO EBENEIHENICSIASEREL T, NsSU-ho
BENSZIDN2EMAHREN,. IREEEOIS | ERFD_LIREREAFERZRTIDILETEIE A,
Fe. LT OZOMMOER - FERUOWTEFMENSTEIBVEEE T,
0 EEEEANFIIMONB I ROBSEER
o BIliFEZ5DE B (CRAE T HTTERTFHN
O EEZNETREIZHEVDER F
X _EEROERFICOVWTE. ERIAREFCLDZEEN T B/, FHICHIER, EIREEFZRIENTEXEA,

X _EEOFHEREFOSHEACOVTE. REMBFCLCUTERDETINT, FXRI DN TEELEA.

53EES
PREBIRUM ST FESARGEL TRt EREARRICHUT20.315%
RE (RK) RUEEE
PEBRUMST: BEFGLL TR M (1BH) BRUEEROSS GRER) (9L T20.315%

X BEAIREBOFRRHINEORETHD, RN TEFICINERZBENHNET EADBE LELLERBDET,
X SHERERIEIROBEALBOIIHECE. DEEOREN EELLERIEENHDET,

X BOENIESNIBEFICL. MERENEEINIHENHDET BB OHIRVOFMICOVTE, HIFEPIRF(CTHRINDILE
HEIDLET

X DEREIERNHIEIEIN . NISA (Z-Y) 12ZFRA0BE
DERISEIEERMHIRZINISA (Z—Y) 13 AR EBHRAF(CRIZIERHIE THD. —EDERZ LIRELT, BF. —TEFRDEH
CHIRICRNZO. BRFTRL TIEERR O ZRERL . BUE EOBMHZBIE UV ABRIIRBETFLBATIRE, —TEDFIFHTX
HIPINHREBDET . FFLL, BRFEEHICBBVEDEZE L,

BRSO HERIOCHIBICHI > TOEESEIE | 2 g TECZEW,
mERTE B

b SHERDSPRVNIRIAVE  RSive,

10##ED8HEBETY .



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(FEHEE@mNIAE] BINERIE 1B REERIE YERREAER : 20258E09H 30H

ot - ZOMOBMREANSE
ETAr=Can J7> ROERDIEREZITVET .
ZHERDSTYMNRIXMERSHE EFEGEGIFEE HEMBEER (88) $£399%
MA@ —HHEEAREERGS. —BtEIE A BRI ERBEER R,
— iR EEANE R EmEE | s
R—=LR—=Z : https://www.smd-am.co.jp
J-)E>49— : 0120-88-2976 [=fTEERE] F-AIoRs~F1%&58: (L. B. fi-AREZIR)
S J7> ROMEDREBLUEIREZITVET,
=HEREFERITHRASH
BRSE=fT T7> ROBEEDBIRVWR U B ERIADRZMEZITVET .

RAER=ZOI HERNOCFBICHOTOEREIA 1z g TELIZE.

W EYTE B

b SHERDSPRVNIRIAVE  RSive,

10##ED9MBTY .



NYAU—-Lik—b

QeSS TEEREY - FI7> R

(REHR=EmOR] BINEE B RBERIE YERREAER : 20258E09H 30H

£ . B &
i :i: ai mit i i
RFE=tt$ EHRES B @ By - (-2

g 3y ME 3E L%k

% 25" O EA O EAN A
S M B C HEEESHA ST EMERNEIEE BARMBEER (&7) $£22515 (e} (@) o O X1 X2
MU S B 15E35 SHMERNEIEE BRMBER (&8) $£445 O (@) O
E =Sttt SHMERNEIEE BRMBEER (&%) $£535 (e} O o O %3
J RSZANMO-NIGESHhR St SMERNEIEE BRMBEER (&%) $£355 O O %3
HRASHAES v/ SHMERENEIEE BRMBEER (&%) $£1705 (e} (e} %3
MFEESRN ST SHMERNEIEE BARMBEER (&8) £1645 O O
NI RS RS SMERENEIEE BRMBEER (&%) $£1655 (@] O o O
=ZUF ] eXV—hMIESHhiastt SMERNEIEE BRMBEER (&%) $£615 O (@) O O
ERIASHRASHT SMERNEIEE BRMBEER (&%) $£1955 O (@) o O
HASHAATIRT (P1T) EERBRILES MERMBERE (B2) %6335 ¢} x4
Rt S B 1 H4RT (S B LEESMN)  BIRSmies MERMBERE (B2) $£105 O O %3 X5
HREH S B I ¥4RIT (YRVIRGESMT) BIRERILES MRUBER (B&) £105 (@) (@) X3 %4
P ay P a yiRiTHRRSH BiRE RS BERIBER (B®) 56245 O O

fEERIONT
X1 FROBEEISEDRVUTEDERB A X2 @ [F/LINI-Z I TOBEURVERDET, %3 : RyhNEAX4 | ZEELHEREGIEE YRVIRAS
B X5 | ZXEMEMEBIESE RS S B i3S

LEROCHBCHIOTOEREIR

o BRI ZHERDSTEYMASAS MMERUERFEAEN THY. St mEEECE D RELETEOHNFEA.

o LENOHNBIEREERIRTEDEDOTHY. R FEKEEINZENDDFT . e, FERICBEURARSNIZER A & - itz RiEL
EEEINZENHDFT  HERE=HERDST7 2y MRREA MMEFRENBSVEHIMTUZIBIREF(CEDEER L THENEI N €DIE
% - T2 ZFREE I 26D TIEHNER A

o HERAOTYIR - FRETERSEN T HINZHE. TNSOMPFIEIEZDOMO—YIOIEFE. ZORITEDLUHFEERBLET.

o IKESFEE. EHZTOHZE (NEEESICEABEHIRIEHNET . ) ([AREBELEFIDT. VAVZEVEMTHD. BEREEETTS
BRIBE(CIDEELET . UIeh o TTARFHIEIDAMRIEEN TOBED TSN E R A

® GBS, TRETES RIREZIEERD, FERRIR - iTRRIR - RIRZZINEREMWBOREBOMIRTEHDFR A FLEFERILE
TIBADLS. HEEREESOTINIREERDFRA.

o L7 ROEVBOHHIAMH BT, BRFESHLNBELIZIRFTOREEFLHPE CHIEHRRE) SLUZNMEIIRIER
EONBEIHERO L. CEHETIHIIZEV, HEEEHIFE (RXTBHRREE) | 2SR ERFIRFTSMICTAERE
&, T, HERTSEEFSPE XTERRSE) LERZABHEEULEEE. RFTONEEAHHEE XHEHRRES) N
BRUET,

W EYTE - EA

b SHERDSPRVNIRIAVE  RSive,

104%#HD104B T,



