~ FRANKLIN
@E-JTEMPLETON
2509) - TFUoF I - K EEGERE I FOR (F2ERER) TR —-LER—k
BMBERE N BEES

202558A29HKRE<L/T>

[7 7 Fnise)

- REOEMEMIRSIAIC EELUERERLTOAEEORABLVFBEREEIZESCREB/AMHFITRELFT,
- REIELTHEBEEDABAYDIRITVERA,
© BF3A20BHELVOA208 (KXBDHEIFRERB) DRERKICHEAGHICEDETRBSEEZITVET,

[EEMEEDHRE] [EEMER S ERE]

(M) REH : 201745A31H
25,000
22500 |- (48 M
20,000

J [BEERM@SIT2REERE)]
15,000 \
oo ] //ﬂfm 1hA | 3nA | 60A | 1&E 3F | EREXR
10000 ww 0.31% | 592% | -0.26% | 2.94% | 18.19% | 111.24%
7,500 *TBICRCRAEN TLBRUFI— T, 4HT7UROY RIS £ EREIC
RERTEBIAENFE LA, BIRTIE, BZT7VRORBRE VYRS
5000 %‘I‘%if%i@ﬂf%?—ztttiiLTBB?&A};A .
S 7/05 19711 22/05 /11 K TFUROBEEIBENARLEERELSEORIETT,

HEERIRBEOREROFEY LIFRBYFET,

LRI S7E BEOEFEERLILLOTHY  FFRORRERIAT2LDTRHYELE A
HEMBT1HO LAY, ERBMEREDOLOTYT ERRMEIRBDOT7FOE
RIEZEEZEL,

BN EREFIRERLEMEL. REIMSEEEFRELLBOELTHELTVET,

[4ERR{E]
REB 20224E9 8 2023F3R 2023498 2024438 20244 9R 202523 A REREF
i 0 0M 0 0H 0 0M oM
1F ALY DHESLEE I T,
BERKRICESTIE, PREEILEDLZES. HEVNEHEEATIDOIEMEESNBYET .
[REEMBEOER 4]
Y B%E5nA ( BEE
202558 B K 2025 TR K 202556 B K 2025558 K 202554 B K 20255E3A K || 2017#E058318 ~
BEMBLHE 66 M 929 [ 186 M 264 [ -1,433 { -68 11,124 |
BAER 4471 H 308 M 91 [ 115 H -472 { -1 H 8,683 M
ABERZ -352 [ 652 [ 125 [ 178 [ ~933 [ -25 M f 4525 [
(E 5 29/ 31 A -0 [ 29/ 28 [ -31 Al ~2,084
[HEE | -A|| -A| -[| -[| [ o[l o[
B | 21,124 F|| 21,058 F| 20,129 F| 19,943 | 19,679 M| 21112 A|

HFT: T-STARD T —2&EICE RS AMER
LRIIT-STARD T —4Z&ICHHL-EEMBLHO T EHBHNOBMEETY, F=. NEEDEHBRMNELFIELDIZENHUVFET.
MR ADFEICKY ., HEMBEEBELNROGHA—BILEVIENHBYFET,

KW DO TR ERIE BV ETOTREHRIE I E CHRIEE,

N WL o | P VIR S AN . va ey



m FRANKLIN
A4 TEMPLETON 202548 H29AHE<2/T>

25090 TUOT IV - KEEFERE I 7R (FE2ERER) T R)—-LR—
BMEIRE B BEES

<7729V - FTrTNEr KEEGRERK Y —7 7~ FOZERRKR >

[F— 7+ Y F O] (ERIE AL L]
30%
A 66
22.8%
WMYBA LR 97.9% 20% n
17.1%  46.1% 15.2%
WEFHL R 2.1%
N 10% 8.2% 78y
F AT YR L F @]+ 4.2% 534
I I 28% 24 5y
*ALR—OEREERICHTEREMERU (TF0UL-TRN SN » , - E -
AF—Z-A20) DRBILHLRARAOFERLFEYEMET 2 £ £ &8 ~ 3B .- E Z
HLEAOTY . LA T SREBTHHEHHBYET . z b x o2 E o Lgo#
= = T .
L 7 (= 2B
el |
R v £
3 A
b

BRLEIREAMISENRELTEE -ERLTHEY. Fryiafin&
EENTHEYER A,
INE R LT 2B R ANz, §EHH1000[2SHLNMEENBYET .

(S8R - ERBER]

(5]

L O EHRAIESE, ERLEL, EAIE. KNS TBIEIC B EEAE HEFE s~ DEE
BRI T DR O, AIBICEBLLIKBAMHES T, BT T ELE. LAL, T0O%
EHMAIHO T X2 ELTHRBHEFHEEE S (FRB) OF| T (FERAABEF-CEITMA . 9T 5—
FREEZEDEMEERRES T, FITHFEROBNSUTERFEN DT LBEEORITIERES Y S5—
EDORRNMIEE T HEOBAN LA ST, HRHBEERICELELL, e, KHBE I
FE 3 (CPD) BT DEEE Y, Nyt MR BITEEE AFRBIZHIT (91 )L DBIAE R H 1= EnHH8
N HRHBEEREBLE L, TAIL. /SO TILFRBEEANEREHL RS LTS vy h—
LEH 2T A DA ERABTIBE RS (FOMC) THI R HFISEF ¢ AAREMERRULCLES T, &
KXMGIEFERLEL=

GERASER]

LO7URIE KEDEFIBREZIT O CWW AT EDOKRARUVABEREEZ~NDREXENELI-TD7Y
KTd, R—rIA)AIZENTIE,. —EHIRICh-> TEBEMIEHFIERZLTWAHBFEDO NS, BT5E
DESHEPINEDLZEMFICEBLTHANEITWEL -, £f-. MBS LUVERONBHEEZEELT
R—b I+ AEEELEL -

8A R MDEEEMEE (N B (X, BTARICERTMEIZERLEL-. KRXEBRN TSR ELST-1
DD, ABBERIITAFTRELGYFEL =, BRI DWTIE, FILM) T -TIL—T A3 —\T1)yH-
OIN—TLHENRTSRIZEELELIc — A 7LD T CMEY IL—THENRTAFRIZEF S LELT,

¥R 45 bl =Y 5 o= i IR = ey
B DI FRERIE B VI ECoBEER | RIS S BRI S R



- FRANKLIN
@}'JTEMPLETON 202548 H29AHE<3/T>
25090 TUoT IV - KB EGIEEEI7 R (F2ERER) TR —-LR—}
EMBBRE BN BEES

(A EfiI108517)
842 218 maks | TEES RAHHE
KERKBOILIA—D—, FEHEFELT. 1=
A e \ . X2, E& NNATHEEC, EFRIEIHEDSH

it S 32 | MY T B, T BIAHIT A OME R

FEELRER,
NI b S Tty b WAL o o , . BERH. BF-T9Y—ERX TA4VLAHY—E
2NV ARa=T—2av X 2 2.9% 03 R Ao —huh—ERBEEFHITE,
s |4rpOzws N 2 8% 3.1% RFEEERA—D— DFEAR—ZXA—H—0FFif

XIRHRT CEERBER (TIZR .

KEDKFARTT7LE HEERTRG. E
4 |3 IUR-DavYy ANILARTT 2.8% 2.9% REFKBR TEERKS. EEMORR-£E- -
TEFRTS, MRS TEEEZER,

KEOKRFLEREE HBERITLE, T4
2.8% 5.1% I—4T4% A2z —av 5oz i
LD B MTIT, PREEEEHITS,

2azy—iav-H—tE

5 (A2 B—TYv - T IL—T 2

KEDEYEWEIFRT IL—TDEkst, ohT-
6 [CMEZ IL—T o=l 2.8% 4.1% T—hUBRALERE|AT (CME) ¥=21—3—% -7 —%
B4 LEEIFR (NYMEX) 2 ED BB IFREE S,

HRERD /U7 I A—ILEFEA—H—, Tah-a—
7 [3h-3—5 EELER 2.7% 3.1% SI0MFATyb-a—9 1R E/OTILA—IVREEE
FERHTHABRON TISURERT S,

KEDFEBERA—H—, EFHERORIET I
8 |[AAAT—HYRY)1—30 X BB AT 2.7% 3.8% BLHEDBEHBRTOFEENE L, KFITE
R EEBEEICHED,

HAEHROBER M A—D—, A FvIEFEG
9 |[RFva EELER 2.7% 3.9% IDEL-BRERFERTLa—57 ED ek &R
IDITHFMIZER,

NFEEFA—N—THRKFE, HELEYREES
10(7LSTY ANILARTT 2.6% 3.5% FEYMPICHOICAREDRR, 8, RTE2FH
(-}’é o

ARSI ERMIEFERRELTEH - ERLTEY, Frvia B EEERTEYEE A,

FRELFEYE. KUR—FOEREERICBTAREMESH OV TRNAHF—X-A100) DREICLSFRELFIEY TS, L=hto
T.SEREPTIHENHYFES,

HAEA10BMAITHABEDO—EHEHBNT2IDOTHY . EREADIG I DHEEFLZBMELI-LOTEHYFEE A

¥R 45 bl =Y 5 o= i IR = ey
B DI FRERIE B VI ECoBEER | RIS S BRI S R



@

FRANKLIN
+TEMPLETON 202548 H29AHE<4/T>

25090 TUOT IV - KEEFERE I 7R (FE2ERER) T R)—-LR—

EMBBRE BN BEES
[#®ZEYR7])
EEMBOEHER
L7 RIF EHETOHLEMASFIIHRELTOEIO CHEMEBIITEHLET, Tf-. EEMICHEREEICE

&

EZIIVWEIT DT, HBOEBICLLEEERITES,

LIzhoT. BREEDESEDHRE T AFRIESNTLDED TIFEL, AEMEBEOTEICKIY, IBELEHRY . IRETK
ZEVIADLCEAHYET HBIOF N DEEMEICE L BESLIERE, TR TREFEQOESFICFELES . &

&

EEEILHERTE LERYET,

KRB ZEBRY (BRESTHEE, EEMESTHNEIRY)

—MREICHEATENTELLBRICE, 7 FORENRTHAIKRADMAGIEITH. FEREL T, 207
VFDOEEMENTELIRERAZEVRATCEAHYET, Tz HT7UEHAREMITRELTVDSEEN
FRBEOCREFICHO-5E . AEREXOKRADMEAKRECTEL, AT77  FOEEMEEICKYKRERD
FEERIFLES,

FHERREXTOMBERIRY (FHERRBEOMENTASLE, BEMBESATHNEIRY)

FTHEREEIOMEE. REIDITHEFOTSMENETHEIVEERAFORDIZEIYTEIT LSS
ERBYFES T, FBET R, EFIRE. BEEFHEOERFOXEERTLENHYFET . CNoDF
ZI2KRY, U7 PN REMICRELTVSFAPEREEXDOMENTELELESICIE. HTO7UFDEHE
HEENTELRETAEE AL ZENHBYFT,

ABZXEHIRY (ATICEEE, BEMENTHASBIRY)

— RO B ABERIENASLLGBRCIE. REMNICRAIINEREEICHEBER (MREL- 51
BEMNBLIHENRETHEICKY ., HBOF7UFDEEMEBATELREREZZNVATENHYFET,

CE) EEMBEDEHERIL. LRISRESNDEDTEHYFE A,

ZTOMDOBER

INBPEREENEAFHICE DV TERERICRIEISUANRELET, L. DB RENVEZDESIE. o
BxEIThEWNZERBYET,

HEEE. EEFEOFEEFELY, REETTOMEENOTIONET DT, DEENTILDONDE, TDOEEE
HLYy ., REMEBIITHAYET,

SEEE. STEHRPICRAEL-INE(BREEREZOBYZFNZSIVTHERZSORER) ZFBATRiILHON
AEENHYET . TDEE. UHREADOREEMEABIRHRER ELERTTEIT A EIHYET, =, HBED
EOKEL, BIFTLLAERHICHBITEI770FONBERERITELDOTIEHYEE A
REZEDI7UROBAMEICE>TIX. D EED—EHEIEIEEHA., EEMICIEXTARO —EILRELICHETS
BENRBHBYET, I7FBAZDERIRRIZKY ., SEEESHEIVEEMEBOELNAYN/NEN>F-HEELEETT,
L7 RN 773 — D7 R AR IIZKYBRAFITIEO . /F—DJ7 U RIZEWTIHD RE —DJ7 U RIZ &5 E MR
E. —SBENFCHESIHMIESDFTESENTHhNI-IGE . Y77 FOREMBNHZEEZTHIENHYET,
LIOFPUROBEBIZEALTIE. ERESAIREEEEITIEDDRE (LVhB9—) 5 - 2)DBERIEHYEE As
LI7URIE,. KEDHEMARELEHB CTHRNEREZF U TIILENLELESEOE - WMEIHIGZIZESINT
TERENAZRELLEEFIC. " BHICHAEEORBMEMNMET L, TIEESH L HHF CEZHMIE THREITEL
WJRY BBIENAELNTLEI)RINHYET, Iy HEMBBIZTT A FADEELERIZITAIEEMED., it
EOHAHDZF TN IEEGEATRENY., BEREDZILWHABIET SAIEEENHYET,
ZTOMEZELEREICEAL X, HEEEGHAZE XM ERBRDE) ITHLEHINTULET DO T, KKEHEALTEELY,

KW DO TR ERIE BV ETOTREHRIE I E CHRIEE,

N WL o | P VIR S AN . va ey



m FRANKLIN
282 TEMPLETON 202548 B 29 AHE<S/T>

000 TUOT by - REERBRKI7UR (F2ERER) R —-LR—F
BMBERE BN BEES

[BERAH X E]

7 7 v K& | 7509 TFUT IR R EE R T 7R (F2ERER)

i B i | RESHAEDHHEN
i i 3 | BARARMBOZEXHOEEMEE

A
A
B & i % | BERASHBOTELHORLME
£ f 2| #EEAZMEHNISEELT. RAELTSELEAENSETIVLLET,
BOoA # U B M| EEELT. FEIE0NETICREARAZAT-E0ELADEASELET,
BE. BERICL>TRHABANRLLBANHYET DT, HMFRESHICTHATES,
A 2 Q| i3 HEREFEES 1T OB TORLEADEAIZIE, BA RS EAT
BA % R A B | HEEA
= it H B | 2044FE3F22BFT(017E5A31HERE)
EAPHRERETAIEAHYET,
R 1 A | 8£3A20B8LUV98208 ((AERNHAITTE%XH)
S R | BREBIC, HERAHICEIENEETVET,
2B OB % | ERLEBRIIREERLLTIEDNET,
NEHXBEGERIREL, —COEHEEL LSS CDEREIERRSIE (NISA) OER
REEBYET,

LI7URIE NISADTR R ER (FEFRBEEYE) IOMETY =L, RERHIKY
BFVHNELHHEEAHYFT DT, FLUE, RERHICEMOEHLEZEN,

BRYEREAVBETEAFHEOBERZHYEL A,
KBEFNRESNFZRICE, ABHEEIRHIEAHYFET,
BB A B AR KGR RERESHFTEHEEIESN,

(77> FDEHA]
BREENEENICEETIER

AR F AR ppem@AnASHEORESEOREMEHANKERLTEIE) (2. 385% ik
350%) & FIREL TGRS HNATEOHRREFLTH-EELLET,

£ 5t M E B R 8| HYFEA,

BEENERMECHIENICAETIER

EREHEERAETHRM) | MEERBICHLERE694% (Fi1k1.54%)

XERBEEER(ERHM IBEGLEIN. BAOEEMEBICRBINET . GH. EEME
MoIEBRERFE-IIEERICRILONET,

TOMDER - FHUH | FEZIFHH. REEA. CITHONEICETIHER. EXMEICET RS
[REIELTRERIC, RENERMENSTIONET,

ZOMEER EEER. RIEER. BRIV NI IEBFORAENER. 25E

NEBEHERSE.)
BRDMEEREEICERSWEELTH-EEEXLBLELTCERSUINELTHEENEH
itEdh, REMEICRMINET . 58, BRMEN LI EREME - FEEHICT L bA

EX
X EROERAZFIIOVWTIE, ERRRFICLYEET 5160, BRIICHE, LREFLRTTD
CEDTEFEEA,

KIP—J7URMEERMRET SR EERAMFICE ERBMNEDERLIIIYETN, BE
EEAFDOEMFLEESNTOERN O, SZBERITOVTERIITHE, LREFERT
FTHENTEEFE A,

XEFEBEDESEICTRBEVEIE(FEMFOSHEIC OV TR, 77 P RESNAHRFICELTRRYET DT, ®R

FTHENTEEE A

¥R 45 bl =Y 5 o= i IR = ey
B DI FRERIE B VI ECoBEER | RIS S BRI S R



m FRANKLIN
A2 TEMPLETON

209V T - K EEGRIEERK T TR (F2RRFER) TR —-

BMBERE BN BEES

2025%8H 290 RE<6/7>

LR—k

(ZFESt. ZoMmBEFREADER]

=3 it = | IS TR - DUtk et

SREmEGEIXE ERUBRR(ERELTS

MARHS: —REFAZEAREERHE. —REFAZABABREBER XGRS

— R EEAE —ESMELING I ERE

' & B M &£ # | 72530900 TRNAHY=X-429 (EXE)
= it = | ZZUFJERRITHAS4
BHEBEESHOBRE | I509)0-FUoInby-DvnvkR et

https://www.franklintempleton.cojp  (03)5219-5940 (Z{THFfE EZXRHDFHIIE~F%58)
[BR5E&4L])

—RAEEA | —REEEA | —BRAEREA
AKX n i it AAER
e B the ] ESHES e

Wb kLIS H &1t SRERNGIEE |HRUBRR(EH) FUS 0 0
B2 SBIET% LRERNEIEE |HRMERR(EH) FM45 0 0 0 0
B S EERT BRERME HEMERER (B2) %55 0 0
HAeHt+ERT BRERLE RLBBERR(B2)%58 0 0
t+tisHtsH SRESNGIEE |RLBHBERR(EH) FIIE 0
BRXEHFRALTARIT ERERLE ERMBEZRE (3% F65 0 0
NI Sk LRBEAMEIXE |BRUBER(EE) F1645 0 0
EESPFEIL 3 e SRERNGIEE |ERUBERR(EH) F1655 0 0 0 0
A SR A BT
(RRLRBERIEIEE EERERE HERHBERR (B2 F105 0 0
BR S SBELE, YRy AT &R S)
BR A1 UET
(REeRERmEIEE ZRERgE ERUHERR (B F6335 0
IrHAIERR )
=&UFJ eAV—MIHHR &1t SRERNGIEE |BRMBRR(EE) E615 0 o] 0 0
EXIERASH SRERNEIEE |ERMHERR(2H) F1955 0 0 0 0 0

KB DOIEERE=CELI<ETHOTE

BEIA 1T CHRITSS L,

N WL o | P VIR S AN . va ey



- FRANKLIN
@}'JTEMPLETON 202548 B 29AHE<T/T>
25090 TUoT IV - KB EGIEEEI7 R (F2ERER) TR —-LR—}
EMBBRE BN BEES

AEREZZBEWEECETOZEEEHR

@ LERE, 7TV - FUTNby - VenvAatt UUT (&) ) PMERLERTAERTH Y, SHERERS]
BICEICRTEETRHDY £€A.

@ HERHI, HUPEEUSBTV LY LARET—2FICEOVWTERLEHDOTTH, ZoRLY, EREZRITSH
DTRHY LA,

@ LHERICRHINESF7PT—2FR, BEOREXRFAUTHY ., FHROERARR - THEHF 2 TREH 5 VIR
TH5HDOTRHY FHA, ERREFREREIAOLDOTT,

@ LEROARRERBROLOTHY, FRFELCEESINBILIFHYET,

O REFEFERBEHZOHBMAHF NEEFICRABIRI76HVEY) ICKRELZTOT, HALFOMBOTES, HAGE
HORTEDEARROBLEFOZEICLIBEMBEOTEICLY, BRERILHFHYET, LENF>T, RERTEI
RIESNTVRHOTREL, RETFZEVALILHFHY T,

@ REFETRIAESFCLPRREINLELY ., AEREEE, RERIVERERBOREOVKRTRSY LA, AHSHUNT
HEEREIBASINEAR, REEREESOTVORRICEEY EEA,

@ RARFFE. EHMEMIMEIEREITRD 6 ORE (WhwBs—-U>rT - +7) DERRBHY EEA,

O RERKOMBORAKIH> T, BESHELEHOREEFAHAE (XMTERRE) 2BELVWELETOT, &
THREZ TR THERDI ATBSTIHIC LW, REGFRIHNE (RAERRE) 3. BRRTEHICTHERCES
(A

@ LHERICIEY - A ERFFBHINDBE. ThOOHMNFAEE, Zo0ti—Y0ENIE, ZORTEICRELET.

@ HENMRBIUHOFALCER - BRATSIILIITEEEA,

PN o DI ol § | F VTR s FAWE . wa ey g





