BIESRE BN % eYRU—L—p |
NISSAY 20510 K BE o

ASSET MANAGEMENT

E A X ®|

¢> FhtARE

EAE(MRE - {MEEOHR EEMEED K OB ELLLE
22,000 & B 1,000 HAE(MEE 19,345H
S AL RE(HE) o~

=5 X 2368HH

16,000 600  SyEO#RE (1 H0OXHY. BH5lED)
13.000 a0 B38| 20195098 0Fg
ZEAHA 2020508H (0] 25
10,000 200 ==5Eg | 20214088 0Fg
2000 | | | o  E6H | 2022%08H 0
2017/6/2 2019/7/10 2021/8/16 2023/9/23  2025/10/30 Z7H | 2023%088 (0] 22|
(B7EH) =8 | 20244095 0M
BAMBEOEEER (%5a10kEHEIRE) ZoMl | 20254098 0/
118 358 618 15 3% RER B 1 FERERET (0] 23]
J7UR 07%| 36%| 113%  7.1%| 400%| 93.5% e e | 0

K EEIFTBEDRECTHY . FEROBAMREFZRIAIT 20D TS EE A,

N BAEMERS EERMIERFRDODDTT . B RINKEFIREREMBAR DS Bi5R) ZBRELCHDEVTHEL TS ET ., B, SFEHRINRIG [F6 - T
% 0 [T7VF0OER] ZTBLIIESL,

XERKRICK ST}, DESENEDDFS. HBVRIEENSHLONBVEELHUF T, PRSRIETHEN SHLVEFTDT, BEMBENTHIEREBUET,
INBHEE(CFEBHEEICH U THERS LUHABRID DU ET (BEAZBEDES) -

T 7V REEEREFDEE Bi5la) ZBIRELICDHDEUVTHELTSY .. REORERFION LIFRZDET,

BAEMEAOFARLE. REBIRBICHESIFEN H2BE. PESAHTHEELTVETD,

TJ7YRDKR

RE—T 7Y ROMEALE NY—-T 7V ROBEAZEE
s 8.0% wsms | ’ ’ 25.9%
35 BIRY) * 94.8% e ; o.7%
T 7.6%
5554 — 26.8% sz | 7,3%
TR, ;
* BT 7Y RIF, IY—T 7Y REBUTERENICHIICHRELTVET, 15 - BIE%E i 6.2%
s 5.49
SETH C 5.2%
EE&R 4.8%
IY—T7 Y ROTEBMEALE R
— pra— = R C 4.2%
STES51 L 45 100.0% THER P a.2%
RIRIVT— R - - ol =
=2 e 3.5%
Rty 00— - - Tomems [ 3.2%
ZDfth - - Lt F 1.9%
&8t 45 100.0% PR — 1.9%
SO AMHEEL -z [0 1.8%
SOHEARREPBERL. o 10% 20% 30% 40%

FERICEBINTVIREVURT., T77 Y ROBRSFZLT B LS, —wttf POy RS 179

<25-TD-M959>



[Fh B IRE

NYAU—=DLiR—-b
2025 F 10 AR R #

XY —T 7 2 ROEA LAI10884K

A *E

ke

ERARARER

1 | ERILZ OV BEXEs

4.6%

FERRERE CHR 3. TvFUVIRERERMILIEICRY, St
HATIHIEE (A1) BIFREZ#GT 3. REROTYINSXE
U—[F R EXBHRDERVRTEBOREZEZ., . #TERE
BHIUS5 ENUh,

2 |[SUBARU FnXFARES

4.2%

KRBT Y DO IUERERENEE. LHilTlCRd D HEBEX —
HA—o ENDILKRTIHET BT # LRI —] OHERICSES]. BEBLD
FERFRAT T THR DD, EEFHIORELY ~IY LHERH
ROBTEFE (EV) BERABRETEERRNIEFIND,

3.5%

BRT - EEAFITY—EXXF, @E( V7 5[ TEEA ~Y
7o BEDENE U AT LOERENINTENBETIEZIEDIF
FANEI< . PHEBIESEDEDHLETHRLTEY .. hRIANBEED
HFE NS,

4 |~M3YBHE EnXFAfEs

3.4%

FREX—A—[CBIFRHEFREAF. BERELE (XEV) BV
THHRBRAFTHIRIITDEHFTHY . RERRET M.
FIAF - (#H6H) . REREEDOMENEIRICREHSNT
L% & HIBf.

SCREENMR—=JL
3 I Eams
FAITR

3.3%

FERBEREATF. VIN—HFRETRERY 7~y AT
e (A 1) JEZEVRICENERODZEIRHF(ICHE. BARE
WROREEEDED THY . INEEHEOE EHERFENS,

6 | FUYIR ZDMERIZE

3.2%

BZRICU—-R, £R. THESFZEFRELSALZHE, TFEABEL
HRENDKREYL. BIREAERAFODHCO K SBABDEREIRI(C

HEEN, ERETI-—CRFRTFCOENNICEVWFrv 1T

O—ZBIHT B ENTEDEH TV S,

N NV T 4w -
7 |\ AV9—FTaFlL INTEZE
R=ILT1 VTR

3.2%

BETFTAAADYRRARNT [RY - Fh—7] =EH. BBE. 1
——%. BNUEEEMHEOARU—Y 3 Y OWETNGEIH E L,
PIPANDHENIBELTE Y. FEROBR RS AN—ERBTED
HfFE N3,

RSB ATILZ hOZ
IR

3.1%

HIIRMEm. ==&, NECOFERSENRS URE. EHOTF
NAJVTHR MDY 17, BREINTREIH DS ZHEE, E
E@IF FEENHEVD DN, EHOEITFEEEDEBEREN—K LB
ROEIFEINS,

9 HBIREEkE EFEE S

2.9%

SUBMBRTERIR SRR 28R 2R B, 2026F3FMBENTH MM
FROE IR ZAFIRHOE EREGFHEEREIC L BIBHIHIFIN
3. MEHBRRRICBVTHOEBNRE U EEMRIBFFEIN
%

10 | HEHERIE EFm

2.8%

EREREE. Nh. PIREERE, HkE FMRBRICER. TBRME - %
EMEEE (ADHD) BERFEEROBSAICKVELHD. BEREEXER
BEEPHIINARER ERFIEAR< . EONATS4 2 (KRB SE
] - HEICVIBDFTORRER) DEECHEEMROBEINFFEINS,

HIFHEAMTUFTEERLL

FERCRHSNTVZREURY, 77V ROBASZUTTEI TV, —wieaA PLyNIXIXTMHRREH 279



\ — NYAU—=LUiR-—b
lj‘-hﬁhEE 205 F 10 B KRB E
IN—=—95vy bDODRKR
TOP | XD#RE BHAxEF (10FERE) O#RE

~ o)
3,400 (RALV ) 1.80 (%)

- /-"/ NS T AN
3,200 //\\/V 1.60
\V

3,100

1.50

3,000 ‘ ! ! 1.40 ! ! !
2025/9/30  2025/10/10 2025/10/20 2025/10/30  2025/9/30 2025/10/10  2025/10/20  2025/10/30

XEEIKEEHD T -9 ZD &I, ZvEAT7EY FIRIXY MMEBRLTVET, XITW—LN=TDTF—IZHEIL, ZvEATEY FIRIXY MMERRLT
W&Ed,

=& CKRIL - BL—b) DR

160 (M)

155

150 M
~~

145

1 40 ! L |
2025/9/30 2025/10/10 2025/10/20 2025/10/30

BB BETEEGMENDT—IZDEIC. ZvEAT7EY RIYRIXY MHER
LTLWET,

SROmREE

SHOERMAMEZIF LR ULE U,

LA, BEREOSHHHBOBHICK VINRNIHBEBRADBENTFE I EREN S, HifilF LFLEU
o

hah S TEICNITIF. RIARIEIBIERMKZRALCC EICKDEABRBORNEEBRNEE >l &P, K
BESEBAOBRINKMOERT LR DBERDSH I F LD, SHHEHEOMEIC KDBEBERADHFOEFI L. A
T508E (A1) BESMOIFREREICKY ., #KifilE EFRMEAZH#RFUARZDAE Uiz, BRSO BREEIF
52,411.3401 @FIAXRK+7,478.71H) &RRUFLI,

EREIIEEEL (TOP | X) MBXREIFX3,331.83 K1~ @IAKRLE+194.23 K1V k) . JPXBRBA VT Y
I Z400DAXK#EIF30,114.341R04> b (FIBRE+1,954.71RA4V ) ERRUF LI

FIERTIIIERERE. BEXHE. 155 - @IS, BERESE. BREENERULFUREY, R, U—EXRE. NIL
7R BEEE. TEEERENTELF U,

FOMUIBIEDEERG. BRFIOKEN+16.6%. TOP | XH+6.2%. J P XBEAVFTv I X400h +
6.9% LR FE U,

FARCERSNTOBRAVRD. J7 Y ROBASERTTELZTL.  —wiof POYNIZIAIMRRSR  3/9



\ = NJAU—-UKR-F
”",UEAIEE 2025 F 10 B X #&E

772V RONR - SEOREL & ERAGE

€07 RDIKR

LAKROESEMEEE 19,345 &Y. FIBARE+126HERUF U,
EEMBAEERE+0.66%ER., TOP | X (EiZAH) EEE (+6.20%) 2TFEVFEULI,

HEARMTIE, FFITIYTPR—ILTF4 VTR (BT  RRIVIJ OV (BXEs) « BAER (BXisEs)
EHTSSRAFELF LY., FBIREHE EEE) . YXx—TJ+7—R (BR-@EH . N - Ny TqvwT A
VI—F I3 FIiR=IT 1 VTR (I\FEHE) ENTAFAICBEBEFUR,

OSEHRDRBEL &ERA

LADEAKRTS (TOP | X (E2AH) ) FXEICLEEUFE UK. KKF/NA T ILELERXNTA | ~D%
BIRZEXRPLIEZET, EERANAES LR UBBE2AEZTASILE UL, Fe. BMHEENMHE LI ETE
BEARIC X B SEDERFBILANDEHFMERL., BRMODEVWEALERBY F U, £ 9—RITIRIEHRER. EX
123, 1B - BEEENMAKELK LR L. —ATRIRE. U—ERE, NIV - HBENTELE U, RIAIVBITIERL
RGHDEIZRZ O, U1 XBITFABRO EIKD/ Bz EE W) F UL,

HBARMSEEAN LERITSZPT. TOP | XEYMDFTIETEMELF UL, [ERAGIHEREIIEROERESEE
(CHUTEEICEHRRLTVNDS] £HTHY. HRADBVFSHRZ/IMEICSIE TS, KEOREF/HEHICKHT 3HAZ
ToCVET, 1TABHTOP | XEYMDFTFIETZ KT D FEC I,

1MMAODEAKEAMBEITETSEHFTVET., BEHEOKMLERFA | EEHRICKD—BESRID LR THY.
HEMERFRBRVEHFTVE T, LHDORERRZZ(TT, BAMKHBEKMENY 2 T—r a3y (BRROFE - BER
E. ARDOEESMEE LB U T, BWBRKMEDES - EIRZHIMT 216 ORIHEHIN. STUEINEFD L
HFTVET,

11BDERAEHELTIEF. KEBEERFITOBVLWTIETT. HI77 Y RERENICHELS A VI UVEREDREHT T
ORFEEOR(EZDEOTEHFTHY . INFTHEIEZHZ(TAS| U TEHREESRR KL ) ©RFREEIRRNDY
BNBFINSEEATVET ., COLHEBRROEEENBVNFRERMZROICR— T+ UAZEELTV
Fx9,

FlE/mE. HATSEOEEZER Y E<REDEENFTEINZDOD. HT 7V RTIIMEM T EDNEMEN. REH
DFERTHD [GENS ENRI7] OFHEICERESVTHIAEHFANTNET, [GENSENRI7] (FHEH
BE. \WEE. BEEELVD [RABV3DDEE] & BENyY] OFHETERINIEBLDTHY ., Hitoy
B—FF—LELEBICINSOERBRZDH - FHELTLE T,

BERPPEOBRRA M—U—ZIEULKEBREL. 2T DIEEFHERAEETIN., HT7VRTIFEID [GE
NSENXIO7] ZBEBREDTOERICHFAND T ET. FRFEDEEEZEHTVET, HT 7 ROERE
IBZEBRICRTUKEITZ &N, BRKRICBVWTHRIANICBIFGN T # —Y VY RAERIRT B I-HDENRFERTH S
EEZTVET,

FERCRHSNTVZREURY, 77V ROBASZUTTEI TV, —wieA PLYNIXIXTI KRS 479



) = RYVAU—-—VULK-b
U"hﬂ'hﬁgfg 2025 £ 10 B E'E\IEE
EEF#H BEMEREERRATAFL 5 BBRICEITET,

20259R3088 =
EREEE Pk &
TREREFH 22
ERESE HRIVERED

FERCEBINTVRIREVURT, J77 Y FOBASEZNT BRIV, —wttf POy MRS 579



F At AIEHE kit

DEACEOKKIEELET,

QEHNBEEAD 5. IEHHLC & UKELEIBEFENDHMC BE LTRELET.

QT —9 & LTHRTE BRI TREL . PEOBSND BR THBEES - EBEHRED [BICEIRL
&) AEEUTHIREERITVET.

*THAICHUTIE. REGHHHE (XHBREE) ORBSETHCHFEH LTV,

BEMROXEEHA

OJ7 VR RY-—T7 Y REZHFT) . EBETOHIEMAFFICIRELFTOT, BEMBREHLEIT. L
Teho T BETAZERAT I ENGHIET,

O 7V RIE, FRELEELY ., WETASLUHDY DRELEH Y FEA. ERAMR (8H) FTNTREED
EFROEDERNFIDT, T7 Y FOURIZEFTZHICTREALLESLY,

FREHER
BRIBE ) 2 BRXEENSLVERNLRES. &5, t2B20ZEE0EEEZ(T, Tt
B (BIEICEDESDHSD) ZCkY. TN TETITENBIET,
BN 1) 2 THEHEN NS VW FEE BN DRSS, THEESH SFHINIEHERIS
o S TG INTR I, IBEREHDTREMEN GBI ET,

0 EEMBEOEFHERG. LRICRESNZBDTREHIFEA,.

ZTOMDEE R

ORI TIZHKIEIC SET BUREMN BV EHIET 2155, BEMBAD TEY AT DERDIH. 77 RIEHADE

BHALRZSIFFRIENBIEFT, DD, UTOBIRICTBELIEETL,

- TSN FHURBWMERNE Z UG EE(CE. REHEALEOS I FIFORIRNICHEE LEWL TSN G ). ZDIRIC
(FEEMBEOTEYRIZEFHCETRVEEG. HBVEHEHBEO LRICERTCERVWEENHUET,

- REHALEDS | FF TR EICKEIEBEMEE IZFIALEITH,. T 7~ ROBEAKI EKETEHSEY DMEEZES)
RF—HIZEDTRHIEBA. DI, KRADREBALLRZSI T B/ OIREIERTEY ZTRE T TN
(CI&. AR EHEIERTTYDERNETDENT 7V FONGDIFERERDHENHD—7. BREBU T 7 VR
DEEMENHD T I2EREBRDIHENHUFT,

DEEEICET 2BEER

ONECE(E. FRITEDARBERRRY ., T 7Y ROEFMEN SZHAONTIDT,. HEESHZIONDE. TDEEE
BED. BEMEETHIET,

O ECE (S, SHEHEPICRELING (BEERROESFNES JUTHERZSORER) ZBA THAhN 515
BB ET, ZDHE. SHREHOEEMEAFGREFREHEUNTNET S LICBRIET, Fe. DEEDK
#F. HITUEHEHREICHIZT7 7Y RONGBERZRIHDTRESHIFE .

OZHEDNT 7V ROBAMEAIC K >TIE. SThDONBZHDEED—HRICIFEEHNRENCTARD—EILR UICHEZHT
BBZENHIET. T7 Y RBARDERINRICKY ., DEREKUEEMBADE LN UNNEH > IHEEHEKRT
ER

077V RE. ZEDREDFAHNFEE URENEZEHBTFECTI 20BN E UGG PHEABEDEC 5]
MZICBVTTBRENRE UBEEFICE. —BNICHEABEDREEMET L. mHERBH SHEFTESMET
BEINNTERVWURT, BEIENRESNDURITENBRELET.

INSICKY ., BEMRBEICY A FADOHEZNIIIONREN. REDFAHFDZMF (I ZPIET D, KL (T
EDHAHDRMIIZECHL T BTTREM . BRERSOHBLNWINELET MR ENHUET,

FARCERSNTOBRAVRT. J7 Y ROBASEATTELZTL.  —wigf POYNIZIAINRES  6/9



Fht AIRE <as UKt
FH - FHHEHE ¢ EEMEAEE L1 HOM Y RS U M TR RS NE T,
BEHAHATE
BB ettt EDH B EEULET,
[EYNIS]
YN it BABAS(HOEEMIEE ULE T,
{ihEE BREFIAS{THOEEMIES UE T,
i

mefe meEASHON SRELT,. EilE LTSREAEN SHTLLET,
AL A& L TESEA0TF% 31305 % ClOmat DFERENET LIcbDESEZMS E L
EARISE | 29, 120, EARLIBERIRRRMIC &> CREAEANBUETOT. HUL SRS
21T S0 Jele o
*i(LL_ﬁEEu‘.\<7LZSL\o
- REH 8E318 (RUBNEENSSIFBEED)
7Ee IS ER F1EOEREERC. SRS CESEINESREFTVET .

{SEEHRE FHABR (8%EH : 2017%6H2H)

LZESHEFH SN UHERREICEHICKI VBT SFOFREZRT, 77 Y RZRLESES
B3TERBUET,

Z DAt S EIFHRIUREIEFES U THRONE I,

ESEROBANSH DX T, BH. BMEAEARIEDERFH ) FE A,

smamae REHRTURERSERIVE L. —EDBHZBICULIBEICN | S A (DERIREIFRNHIE) O
- WREBY, BT 7V RE N1 SAD [HRIEER (REFFHEEHE) | ONRELH

F9o EL. RERHICKVEIRVWDERRDIZENHIET,

FULE, REsitlCBEEE<EEL,

B CEACKRUTRE. REEEHPEE XMNERESE) ONBTZTICBFHFLEN,

FERCRHSNTVZREURY, 77V ROBASZUTTEI TV, —wieaA PLyNIXIXIMHRREH 779



e
FABAIRIE TR

77V RDEH

KREENEENICRIETZER

BARAZHHOREAMERC2.2% ($i#k2.0%) Z LBRE U TRFTEHNIHBICESD BFR=E
BAR BARFEH MITEEELE T,
¥ BEREFEBLRDIBENHIET ., FULFRERHICBHEGELIZET L,

BEhs [SEEEREREE | HUFEA.

KREEBNSEHME CRENICEIET 58

T 7Y ROMEEREEICEERMEZNIBEE L. J7 Y RS ZE8BEVEREEXT,
{SEEHRE=RE. T 7 Y FOMBERERICIHUTEX Y. UTO&EY ELET,

B ERSER SEEERM= (%)
B .
(1§ E:E §E M) 1,000{EHEO)EBﬁ 07920% (ﬁﬁ0720%)
5 H 500{2M#81,000{2F D& 0.9075% (i#k0.825%)
S500{EMLU DS 1.0175% (%4%0.925%)

B 75 2 T 7V ROMEERERICHFE0.011% (B1R0.01%) ZNIFfBZLREL. T7Y RHST
i BIEVEREEXT,

zomoms . | BABMESORESETAL. EESEOBEASLUEASONSSET 7Y KN508
L BOLREET, CNSOBAGERRRSICEVEHT 10, BAICHE - HINESES
IR LEFTETEAS

b B

0 4%BRAOAE. ZTOLRES LUHESAG. ERRES LUZREDREPREICIVERDLYD, BHICKHITZLETEF A,
B U< RESEHEE GNERRES) 2IEEW.

ik
HEFOEENESE. BT (@) BOLUEREBOERE BEDR) ICWUT. FEHBIUHARIDIIUET, UL BE
EEEiAE (XfTBMRSE) ZIBLILEEL,
- DEREIERHHIE [EM NI SA (2—9) | BOEESHKECETRIFRIETH Y. N | SAZITHADES, —EDEZLREL

B0(F. RS CHFEHROEZRR L. HWELOBUHZRCLILT 7Y REZBATRIE,. —EDRHICHKEITDHERIET,
FULE, RESHCBEEGE<EETL,
- SEBERIERROBERA LB o B EICIE. DEROHENIREETHAEE CNERRESE) DOLHLRRZBEISHUET,
ENDBEF LEREFERRIET,
- BEDOBRVOFEBIC DT XU T, HBEFIRECTHIEINDZIILZSHHLET,

EEat (77 ROBROEEETVET] 77V RICEY 3 BMS R
v A7y hIRIAY MERAH

SHUBEHCIXEERES URUBEE (£W) $3695 Sy TRy MRAIAY MERAH
ARG | —BHEEAREEEGS — R DEA DS REBREEGS S s 0190960506

9:00~17:00 (£B#H - FRFHZRL)

=T SR s o T g
SRR [T77 Y ROBEDRES LUBEETVET] R A — S hittps://Www.nam.co.jp/

=2UF J EERITHRASH

FARCERINTOBRAVRD. J7 Y ROBASEATTEZTL.  —wiod POYNIZIAINESM  8/9



-]
[Fh B LIRE TV AU~k

CHBEWVWREREZTIEEWER

OREFEFRVRIZECERCTHY . ERRBRTHBRBEEFCIVESL. ERARR (BR) FIXNTREBOERODHDERIET,
BRETAS LUFOY MREESNcERTIES D TR Ao

QHERIZ VAT Y FIRIAY MDERULIZDDTY, WAL TR, BRFEREKLDBEL T IIREETHEE HER
RE) . ZWHBAIRXNERS BEREEHRTEEZSD) ORBZTHICHBHH B, TESTITHRIIEEL,

OIREIEFIF. RERREEDS JURRZNEREHBOREBONR TSI FEA, Fic. SREMEETEBAINLEE. RESR
EEB(CELDHLVDBRICIFIR) FE Ao

@OIREEFEDHEEICEALTIE. 7-UYT - 7 (SRIEEES EH37570D6DHAE) DERAIFSH I F A,

COIEHRDVNEENBBLIROEARRFZ TGS WVIRLET DD TEH ERA, e, BEREM. TIRBIAFICK > TIEHGE
B DERNTERVEEN G T,

OHERIE, BETEZELEEISNZBERICEDVTER LTSV F TN, BHROLEEME. T2UZHRIEITDDDOTEB T A

QOHEHDT ST - MiEFFHLETTHEEDHTETH Y., FERORENDZTRESHD VIR TDODTESHYF . KBl - F
BRSFZEBLUTCHEUIBADT, RENFRERRZRIDDTIFHIEEA.

@HERCA VT VIR - FREERENERHINDIHE. TNSOANMBEHEZOMD—YIDERIE. ZORTESLUFHESICFBL
9,

OHEXDONBIRANEREEBIREDEDTH Y, FRFERLEEINDZENHIET,

MBZRTEH—8

MERFERMIISHEBLRBIBZENHIET, £, RERHICK>TIF. HROBFAHZFILELTVNBHEEEHIET,
FULE, REESHFFEESHOBRRATTHAGELEE 0,

. . —RRAEEEA
R R ONE N i
RS S i SRIES | SRR EgE:S %A BARE SRIEY ﬁ%ﬁ%
HEI%E | e = | emzme | DEEHs “%A
B2 S B | 1% 0 ERE R @) B44S 0 0O 0O
E=SES MR (i 1) 0O BRI EE (SR E53S 0O 0O 0O 0O
TS KA 0 R BRE @ E 1642 0 0
2w o ASESHRAT 0 R HRE @) E1652 0O 0O 0O 0O
RFRAAHRAT 0 BB E @) E1952 0O 0O 0O 0O
BB A A VBT (EHSMERDEEs
REERE 6335
Trw I ISR O |RRMBRRER)RCIIS ©
BRI S B | FAERT (SHSMESREG] o |mmmasmemios o 5
S BRAN S B | 215 MBERISRIEIES
BRI S B | FAERT (SHSMEREE] o |mmmesmemios o o
sz T2y 0 ZEEAHTA) MBERISRIEIES
ATy NRRTUAY MEREM (%) | O R E (@) B3692 0O

xNAVI—2y FOFHDBEBIBNERDFT,
(% 2)—RHAEENRBEFERRICOIMALTBIE T,

AERCTHINTVBREURT, 77 Y ROBEEEURTTEILEW, —witd Py eXEiXA MR 9/9



