g::{lill;lﬂll GS E“Ja“ﬁ:_g R I‘57_-:)_ ( E ***) 2 608

Asset o
B S EMBIEEP RRLA—k

2026510 A #1757 (2026 F9 A KREHE) D ARLIR—bEY, THAUELIVBHIBEED—MEEEI S FETT . Ff=. NV
FI—VFLIFSERBEBITOVTE, HERDTATOHMICEV TR L AADIERZ AV EHRERICEERELES, ChIC
O MTRERELEMEBER  SLUTHARMBERIORTARLERLLRYFT,

202658 A31 AR ® ¥ B . 201747858
E £ i £ 14,024H R HE B . B8F5A10BBLUNAI0B (L. KEBDISSTREEXA)
& E BB 231148 £ 5 81 f . RAELLTESR

(M)
40,000 ——— 118 | 38R | 648 14 35 5% | BREX
35000 — == EEfHE J7UR
RUFI—=Y (SRLBEE) 429 2.26 6.46 50.60 | 122.59 | 194.33 | 242.65
30000
RUFI—=Y 3.85 517 6.77 38.28 91.24 | 130.66 | 179.40
25000

20,000

15,000 BREFRET: 11,050

REB | 23/11/10 | 24/5/10 [ 24711711 | 25/5/12 | 25/11/10 | 26/5/11
poll ik 1,280 1,810 710 510 2,090 2,370

10,000

5,000 L L L L L L L L L
17/7 18/7 19/7 20/7 21/7 22/7 23/7 24/7 25/7 26/7
(F/8)

MR FI—9 : TOPIX (BREALKIMIEH) (LA A ) (BXE BH%10,000& L THEHE)

(B2 A H 5202352828 HE TI TOPIX (BRALHRAMIESL) | . 202353 8 1 HA B TOPIX (REAEHEMMEE) (BEH5AA) 1)

FRIFBEDERBEERLIZEDTHY  FEORRERIATHEDTEHYER A LEEOEEMEE. NEEHIRERLEMEES KU LR BIEE RIS TR
(L. BB DT 77U FDERIZTSBESVD ) EREBEOLDTT . PREBREEEMBES LV I7UR (DEEHIRE) DBERIL, INESERE (F
BIRN ZNEEFICHERELELDEALLTHELELDTY, BRKRIZES TR, AREDLENEDLIEA. HAVIREENIILbALENEELHY
EX P

AN A - AN N -
S5 *i" O | oA *i Shmt | own
1 |y=—51—7 ER 5 3.8% 2.3% 1 |Exaw 29.4% 20.6%
2 |=BUFUZ(F i xL - T —T $R1T 2.5% 3.9% 2_[SR1T 11.5% 12.6%
3 |RRILYREY B 2.2% 2.0% 3 [1EHm-EIEE 7.0% 6.3%
4 |HFEFEI4FRNTIN—T R1T 2.1% 2.0% 4 % 6.1% 4.5%
5 |I\FVY=vy "=ILT4UTR Eti i 2.0% 0.9% 5 |[—ERE 5.6% 4.4%
6 |[ELE Bk 2.0% 0.6% 6 [N 3.9% 1.8%
7 |VIIN—=FR—=ITA25 R HY—ERE 1.9% 2.3% 7 |BEH 3.8% 5.7%
8 [A)vo R ZDEFE 1.9% 0.6% 8 [BEX 3.3% 0.6%
9 |t Bl EER 1.7% 0.4% 9 |Ek Kk 3.2% 5.1%
10 | B A ERfR HEE 1.7% 0.2% 10 [/ 3.1% 3.8%
o e g Hx®
A *1E” DIER L w*ﬁﬁktt,] =2 Rt 98.1%
1 |95 —T% BESMES 1.6% 0.1% 1.5% Pini7) 1.3%
2 [y=—51—TF BERHRE 3.8% 2.3% 1.5% A% 064
3 |LINEXT— ER-BIEX 1.6% 0.1% 1.5% =1 100.0%
4 [EL@ X 2.0% 0.6% 1.4%
5 |BAEM HEE 1.7% 0.2% 1.4%
6 |dhot B EER 1.7% 0.4% 1.3%
7 | KAEESS IV —T A4 %, EREMEGIE]  1.5% 0.2% 1.2%
8 [A)vIR ZTOHE/E 1.9% 0.6% 1.2%
9 |E=3# B E 1.4% 0.2% 1.2%
10 |73 =v) "= T1UF R xR 2.0% 0.9% 1.1%

A==z rEF BERODLEEE  AUFI—IDEHALERLYECTEIIEEVVET,
* Y —T7URDT—HATHY. LLE I EEREELTT,

*2 REAI3IRBAFEMALTLET,
LREFEERFRIZETET—4THY. FROBRERIITHHDO T TBHRAFICKYEBLET . K—rI+UF ORBETISBRAEEHE

LCHBEREShET, o raee N
BEEOTAREOCHAILS - TOCBESES FoRcay, ) E ST IAP U2 Jf/‘e



ol?lman GS E“Joo_j-‘_g R I‘E_T-:)_ ( = ***) 2 608

dAChsS
Asset o
Vinagement BNEIRE S EN, BxLHB—k
202648 A RIR1E
EREIAVE

<miEEE >
SANERKATIZETLEFLEL,

LA BRFBRNADBREONDEASAETL ., MHBEERRGESTRYNENDEEHHYELA. E
MkATIHE LEFLEL =, RAIK A0TLHIEZRIT T, RHADORF EIFERADKBRAEBLRLLGY ., AI(A
TENEE) P+ EAREERMMNIFRCHBL TV -LOD, FRIFEBZLKDETETEARL, #HANGEF L
SENZEZHTERKATBEIBECRBALGYEL, TEIX. RRXFFEAREROREREROCOYIVUR
—IVERBREDANVIERIHRF R LA—FEG-2 00 BN TG IS0 BHRICHBLEL -,

BE.FERNOBERTE. V—EXAR. BEX. ERERLEN LELLG>-—A RIRE. AR - LB A,
BE-EHBEERGENTEGYEL,

<IR—kITAVFDIRR >

IMEEDRERELTNEADDIZEET—TIE. TEUFAUR] T ITF7UF AR ZSRATSARAINTSRAEE L
BE5—A . T7—IEELVrLURERAFTREEELGYELE=, TINAOF T4 EDRR (T tEIE LN ERYFEL
1=

TROBET—VEBLE SENFHLECESETHEL. BANAREBNEEEHLES.

NAOF)T4-EDRR RENBETHY, MREERBENNSVEREES
TFUFAVRIZRTFAR RfEAEEKENSTBLI-EEITTH

T—IBLVrLUR HARMDEEICHEESZAST YV FEER
TUFAUE TFHVARLR—MEEND REICKH T HTIEDRR - BREEHEN

TRy ) AP 0w IR2TA I
2/ 6



dachs

ol?lman GS E“Joo_j-‘_g R I‘E_T-:)_ ( = ***) 2 608

Asset o
AL BNEIRE S EN, BxLHB—k

OUKEMEERERRAE (RTERRE) 1ZTEBZEW, BHFRAADFMICOVTIE, RESFITEMLEHLEDIZ ., THERFESL,

1. BROLESEHAZFTERERNREL. ERAMEORBMNGHRREZHDSLTCEREZITLET,
2. EvSITF—a0AIANTHEE) EFALET—ILRTY - Hyh R -Fhyh- TR AN ERBEKEDEE
ETILEZAL., BT HBATEEEECE SO TIREVLSEEICHEIEELET,
3. TOPIX (REEHRMMIEEH) (FRURAH)EAUFI—U* L, REIMICIhZ LRIZIRERREEZERTD
_EFHSLET,
* BRICBLNTIREINS BB R ET AR R LT BIEETT, £, BERATFUROBAN S OEEDE AR L RERERT B
DERLEYET,

KEIT7VRDEERERREAED LEHRRXTT  BACBVTEYS T—2PAILEEZFIALET A EvIT—2LALEDTY /0
—EERRIFHELTRETHALDOTREHYFHADTIERES,

TRBACEEBAZOMDERFICL->TIE ERAHICHERNTELRVGEENHYET,

~EHEETINIZBITAE YT T—2OAIANIHEE) DFARIZDONT~

=R VIR TR IRDAVEDEEET LTI, RERMZBEMZDOVVT, 2D SEMTETMELEICE D TEREL.
MABRERELTOET , CNoDFHEREDRARICEV T, MBEERGEDEGEHRNLT—2ICMA . Z2—REEPYIT -7+
ABREDEGHUT —4LERINET, TR VIR THEIM IR AT INLDT—R(EVS T—2%2EHFT,)
DFEREBENORREALGLTEY  EEZDFBAEESEEOLTVAETTEHL, FOT—20BELFBEAZLELLTOHET,
HHEE ICRRSNDAIEIMIE, —HOFEBEEICSVTT 20 TOERATERAIN FICT7FIRN LR—M O 1 —REEE
DTIXIRANT—2EZAHATCTFMELEICEVWVTCERAINET . RENTTTMELEOBRESLUHEARMAORE X, SHEREHKS
W=D =7 R—rTH) AR Tr—HEEBELTLET,

TJ7VR DL A

AI7URDERIF. 773 =07 R ARTITVWET , 773 —T7U R AR LR BRERNODEEEZFLEH TN
E—DJ7 REL. ZDEREXRENICR—DERAHZRT Y —I7 R EL T, REWGERZITIEE
HTY L. RE—T7 Do B MEEHFICEERETHELHYFT,

<RE—T7R> <IHF—T7UR>
'a ™\
5
4 PP —— s e wE
] —» GSEVIT—9-ARSTI— — OAStEH — i
ol e (B=#F) e IH—TJ7 R PR
ol NESES =l |
Cf mES
WS
A J

* BRI RN TRERTHLIZBEICRELET

TRy ) AP 0w IR2TA I

3/6



gignan GS EwY F—5-AN5TS— (B AH) 2608

Asset

TR SEMEE BN K ARLA—F

OUKEBMFERRRAE (RTERRE) 1ZTEBZEW, BHAADFMICOVTIE, RESFITBEBMLEHLE DI X, THEFRFESL,

BREIRY

EEMBOEDHER
REERFHETELEGYET . AT7UNE EBEZOH LB MASFFICTHRELTI DT, BEMENLELEY,
Lo T . CRERDESEDHREREIFRIESNTNDEDTIFLL, BEMEBO TEICEY BXREHRY, BE
TEMNENRALCEABYEYS  EERECEL-BREITRTCEREROESFICRFELET .

FLEBER

HAREIRY (WHEERVRY-ERVRY)

AI7URE, BAKRRZTEGREFRELEFT DT AT7URADREICE . MR EBEICH M DEREDHFOIES
FRIVRIMESIZEIZBYES . A T7U RO EEMEBL. RXFOHMARMEEFDEBESITRYREEHTHENHY.
TENMRIEEN TS LD TEHYFER A HICAAKRXD TERETIART7UROREEMEBIIRECTHET HAREM
AEWEEZoNES , —RIC, #fli (X, B2 DEXRDOFEHO—RWGTHES - BFEORRICISCTEHLES  LIAST,
AI7URICHANONAHA DI IFTEHANE T RIMICTELTOAIREELIHYET  BRRICEWLTEEA L
FIERTH>TH, TDERAIASRLBE T HRIAEHYFER A T, RITEFEIVBREF R BEFICHRo-HEIZE,
REBEA AN TELGLLDELHYFET

B BE R
AEERICETAIEER

AI7URTIH T—ILRFRY B VIR -TEINIRDAVIDHEETILHEAV-EROBEBARITINET  EVY
T—APAIDFAZECHEETIVIZRIERL TN EMNEERTEDRIIIGL RELTYTFEICLDTIT4TER
PNV TERGEMDERTFEICHLTRUMERIITHEDTEHYEREA BH. FFEETIVICIFEYST T—5PAI
LADEEERLIASNET . HEETILORE -BEHETHFEHICTOATEY, EvI T2 LAIOFIAAEIZDL
TIERERFINLEDNHYVET . STEETILIIRFRICEDETEHEIN-1LDOTHY . ETIVICLYERSh RO
BSBRFSBT LRGN EET DBEERSLBNEENHYET . Fl-. HABFRTETAAENTHofELTH.
BIRBEOELFIZLY. ZOAMNMESNFRLEVARERLHYET . COIIBFHRICIE. KT7UFOREEMEBBICTEE
BIFL. RT7URDINTH—R UV AMRFI—Y % TEY RETEAENV AL ATREEAHYFET

KN AREICELLIBEER

SDEEE. HAEHRPICRELNEREERROELAFNBLSIVTHHERZECTEDZEZ TIIDONHIEENHY
FY LED>T 77RO D BEEEDKEZDT LLFREHARICE T577 0 FDIRBERETELT LD TREHYEE A
AEARPISERNREAHEHERICEVNTH, ARERRBEBA THEZT o155, YHRE B OEALEMERTATHIR
FRDEEMBELASNTTEITDLIGYET . T BRERDI7UFDBEAMEEICE>TIX, DERED—EBEITEERAH,
EEMICETAD—EILRLIZHEATIBENHYFET,

ERSHEOMBEREANDBREICONT

B )L Yy IR - Ty IRTAV MR R B #43 [FERRITHRAE4 (RS
(FE=H#) EXHEORE - EEFETVET,
TRIEMEINGIXE BERMBERR(EH) %3255
MABR: BRIEHFEHE, —RAERZANEEEREHR.

—RMEEANE—EEREANGIERES B RSER4t
ERMEDERDERFEEITVET, RKIFULDRFTEBRFEZITVET,
BRFEEFICOVTIX, TEEOBEEFTFTERLEHEL
BT )LRI Y YIR-THYIRTASRTIL-E— =&y,
(GSAM=—1—3—%) (I3 EES4t) d—ILERY Yy IR-Tyh- IR AV MR ST
RS LV ERADERICEAYTHHERDOZRFEEZZITT. &% 03-4587-6000
AI7URDZ B - T EETOET, (ZATEFREEE B OFRIF NS F£58FFET)

R—LR—T - 7KL R :www.gsam.co jp

TRy ) AP 0w IR2TA I

4/ 6



oldman

achs

Asset

Management

GS Ev)5T—45- A S5To—

BINERE BN HER

(B&E#)

2608

ARLAKR—k

OUKEBMFERRRAE (RTERRE) 1ZTEBZEW, BHAADFMICOVTIE, RESFITBEBMLEHLE DI X, THEFRFESL,

B A B | B&KESHICE-TELRYET,
B A @ % | BARABOEEME
B A £ £ | BRESHSEETIEETIZEIILIESLY,
. & i % | BEHAHOEEMEE
B & K £ | REELTHESHFAAISBELTSEEHBENS., BHAADRTEEHEELTERILLLELET,
B A & &) B RS FEEEHDORAELTFEIFIONETICHREESHAMENDFHENTETLEZIDEFLBDHAZFHELET,
= TR KBRS IC Lo TIIREAREBEEAHYET DT, ChLUTIRFER TR,
£ # B | GERMEOEEEEZMEICTSLO IEFIBALYMBEAULOXROOTBREEIHBETEIENAHYET.
BA-BRLBASE | ESHERIGIMIESITAREIOEFEL NEABRSIOFELZOMEEMNEEELAHDIEEE. CEBASLUIH
DHIESLEVERE | €ORMZDIEFEEFBRICZATCBASIVCBREDSHAAETETEELHYET,
£ 5 #H M | RAEIELTELHRGREH:20174£7H58)
2 £ B & | ZRECELOHMNEAZTRIIELLHGEEICIIBRLERLLIBAENHYET,
R - B | #2B(BF5810BE11 8108, L. AEBDGEXEEER,)
v & 49 B | F2E0RERICFAELTREODERZITVET, BESHICL& - TIENEEDOBRENTRETT,
EXEDRELE | 1kMAZLRELET,
FEHRLIERXBREERLLTREONET,
® @ B E AI7URIE, DEEREIERHRFIE (NISA) DI EREEH FEEEREEYHT) IOBRAXMRTT A, BEEHT
(@A OB A')‘ IZKYEIRWAERLBIGEELHYFET . KhLLIE, BRFESIHICERULEHEEELY,
= Bo i ERSNET,
[RE. HERFOEENERESLLVICHSE (B BRELVEEROEESENRRONRELVET,

J7RNDER
BRESLPEENICAIETZIER

BAK | B AR F HH | BARABOREEMEIC, 3.3% (FHithd%) £ LBELTHRESHNEDSIRERLTHLEELES,
mErR EXEHEBRE | GL

BEALNEEMECHENICAIETEIER
FE ERAEIT L THEE1.32% (Bitk1.2%)

R EE AR CEREERREE A SN D7 RO REEECRMSNET, 55, BHEMKE IR
G BT DLEICERMERHDXIDNET,
H
BB ASICRIST VR OREC IR, IR AL ERSBEORRANE AN EONE
EREBOEER | ERBOFFI%MALEE LBELCEETH A5 Loh. BH ERRE LEEE T DLEI(E
AR ERALZIDNET.
totonm. | FEESREROREERTHNE
mow | ZORORR | inronoBm FHRET R SYRBLLTHIENCS RIBN ST A, BRRRECE

YEBTHLDTHY. BATICHE, ERBFERTIHEATET A,

K EREDFHHEFOEHEACOVTE. CRERDESENT7URERASNDIHMFITSLTELGYET DT, RRTHENTEEE A,

TRy ) AP 0w IR2TA I
5/ 6



olgman GS EvJF—5-RAF5TL—(BAFH) 2608
Asset

TR SEMRE R H ARLA—k

MABS
& & —
B & ®M_ Mg
SHERREIEES BEES BBy My = =
% J::] Hy Hy &
g om, 3lg 3A
W wm, ¥, X=
& & % W=
2 2%
FBEASTATTREA R ATt SHERNCIEE | R BREE(am)B/5S .
SEUREMY- 2L —SESHa A SHEREEILE |HRBEE(SH)5E23362 . o o o
B e e SIRT SRR | REMBRE(ES)B12S . o ¢H)
HRRHHI BT BROMNE | MEMBEE(ES)HE6S . o o
G S
HRAH =ZUFIRT
(BELMERIBEIEE SBURTLHY 29> L% SREREE BRIMBRR(ER)ESS ° ° °
HRASH*) (129 —RIBRL—RDFy)

* [—fgttEEANBARSTORSCHIMALTHEDET.
CE) AI7> ROFROBARAHZMZELLTENET,
OIS SHHCBRVEDE DR . JHEERIEEL,

AEHOCHAICH->TOBBEERF

B AERET LRI PuoR T hub-TRUA MR R (U 82 ENNES, ) AMERLEEHTT, REERD
RGO BAHCH-TIE, RESH LY B EERARAE XHBRRE) ISEBBELVELETOT. BT TORBES
RS, = BHTIHEESD,

B AD7URKERESDHLAMAESFF S EEFICEABIRILHYET ) ITKRELTIOT, ZREMBRFEHLEIT L
Ao T TEMNREESNTLDILDTREBYFEE A,

B AEHE, SENMEETELLHMLERFICE SV TERINTOETA BHAZTOEREM-TLHEERIATHL0
TlEBYFEEA,

B AEMICRBIN-BEDOERREL. IFRDERBRETERHOIVIRETHLDTEHYFEA, REMELSSVERE
[CEOTHBENDRBEE LHICETAICLEBLET . COBR. RETKZEVALIELHYFET,

B AERICEHIN-RETFERIEMEENETHLDTHY., LWHELIREMEZRMT 5D TIILL F-EARHEADE
#gﬁ)@ﬂé{%ﬁ%’é?ﬁﬁ?é%@f%%b)iﬁho REN-ERIEMMEAFROILOTHY ., FRKFELLIZEETDEHE

B EREEHDNIERHEAICOVTDERIE. BHRERBADTE . BAFERERADHEZBHETHILOTIESD
VERBA REHICEVWTE RSNIEEHFITOVT, fFROBEHMN LT LR BE L0 EERLT . FE RSN
FEZFDINTA =RV RALEFRDRERRETRHIVIRATHEDTEHYFEE A,

B REERFIREREBEZT-IRIRZVERERBOREOHARTIBHYELE A,

B RTFOEREMBETIBAVCE(REGRIREEREESOIILHARTIIHYF A,

B REERFEMBEORELELRY. TERFUFROREFIHYEE A,

B REL-EEDMEORMIEETIRIIE. BHEBRECHBADEERNASILITBYET,

B TOPIX (REERIMIE D) DIEHIES KU TOPIX (REAIKMIEE) (CBRAIBEF(IBEZE. A ESHIPXBHEIIHAE
HIPXIETF DR ES T DB ETT

TRy ) AP 0w IR2TA I
6/ 6



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

