REKRRNASTYIR-TP IR

ME-EM
2T =k ZNJ— K- J0—)OL- 7R\ - ik 4t

ARERRSE

BINEHE /8ot KR A>T vIRE
[ ERIE ]
BEH : 20174E9829H  {SEEHARS : MHAIR
AREH @ 35108 (MEROBAEREEH)
B ffiER 32,3758
PRI 134,015E7F
S (BIBIAL 17500124%0)
RE NEE
1~ 4HARET 0A
#5849 (20224°3A10R) oM
%68 (202343A10H) 0Mm
781 (20244F3A118) oM RERRH
55888 (202543A10H) oM oM

KIERIRRCELD, DEEEENENIHE. HB3VEHEENHADNBVBEENBDET .

<@EROE>

SIERK

KEOURNE B EWREVEUEREMRR A TYIZ-IYP-T7R 1%
SESSICIREIBLCELD, PERAAMICSAPS00 (ALLiAd. FHREA-X) (D§J
E(CEBNUIAYERROERZ BISUGEAZITIILEREARLLET,

& FEISR
KREMRACTYIR - IY-T7 U RREFESE EILBIRERRELE T

<SAOTHISER>

SHOREMRATHE. RERMEF L FOREBOBCRENERCBOEUL
H REROBBITS ML E RITC KBRS OE R OK G E T IS
RUTHZ T, MIUFHRAGHRENERMES (EU) (O IDENMBIROFEE 2T
UleZEPIIET (T OIFREDARSEZIBUIZH. LRULELR. YU
42,270.07 (HIALE+3.94%) FRIVIHEEIEEE19,113.77 (HIALL
+9.56%) .S&P5004541(35,911.69 (RIALL+6.15%) THTULELR.

A RERBERADERBENEREBOEUN RROBEBSMIIZZ
TR BIBEES S ORI OARB R ORE2(CINZ T, X0V T MAFT TSy
JA—-LAXDIFRECEGEZ I, LRLELR.

A, REIAEF EFOTFATY RAILR - I —T DR EOSEITE B
WERERDEUN KPS & T FERERIITURERUIENSNEIZ .
ERUEUR.

TR NSYTRABENEUICH I3BIBIFROFKENELZ RIALLIEPLT R
EF 17 OIFRE NS ESZZE U, KA OB LSRR BER O RS
RNERILR B, TELELR.

SRTESR OB AE(HEA (F5I AT TR EIA ) DHETS 202545H308RE
(M) (f8m)
50,000 1500
—— AR (GEh)
40,000 | — EAEATAE (B3R R EMIRE) (W) 1200
w— NUFY-Y (E#)
30,000 900
20,000 600
10,000 300
0 0
'17/9/29 '19/8/30 '21/7/30 '23/6/30 '25/5/30
KASFI-JIES&P500 (FEHird, MIEA-R) T, J7> RKEEH%10,000£0L T
WEUVBLTVEY,
KEVERER (TSR EBINE) &SI (Rl 77> RCHNBF ERHT DL
TISR) EREOETY,
BEMMRER (B ikamies)
J7> R NIFI—Y =
15H 7.37% 7.43% -0.06%
358 -2.88% -2.71% -0.17%
658 -5.65% -5.31% -0.34%
14 4.28% 5.05% -0.77%
3% 63.12% 67.03% -3.90%
5% 171.69% 181.73% -10.04%
BRES 223.75% 241.98% -18.23%
X TP RORERFICHRENGOISEC. TORSIFINTRETHI > MBA (Bik&E) Lk
EUTEHBUREEETY,
1108847 %
#51R% xE EbEg
MICROSOFT CORP VIRI17-H—-EX 6.6%
NVIDIA CORP K- AR RE 6.6%
APPLE INC F9/05—)\-ROI7ESUHE  5.8%
AMAZON COM INC — OB - 5 — EXE /1\7E0 3.8%
META PLATFORMS INC-A AT A7 PEEK 2.7%
BROADCOM INC SR FERRIERE 2.2%
ALPHABET INC-CL A AT (T 125 1.9%
TESLA INC SEDERSEIE T 1.9%
BERKSHIRE HATHAWAY B ERIY-EX 1.8%
ALPHABET INC-CL C ATA7 %K 1.6%
L AISEEISRRLL X [in:
VINIIT7-H—-EX 11.9%
FER FERRIEEE 11.4%
S/Y-EX 8.4%
AT AT - Y 8.4%
F)03— - N\=RII7HLUHEER 7.6%
[=ZN] 5.9%
—REHER - O -EXRIE - /)\5Eh 5.7%
EFER-N"1479)05" -+ F4IH4IIR 5.2%
NIVATTHERR - B —EX 4.1%
RIT 3.4%  XIEREIY-TrY REEREREEEETY,

OFXENIEMBRIGE ERMREE L OFMREETERDEE Ao

OARERIORBISAFRL ERFEDEDTHD  FHRT SKEEIBUNHDFT .

e, WEEFEOBmRIFIEL, LRSI TEHDET.

O&Tr> REE(CHIMFE S (IR ET Bl AANIEMEESSE OBERE (I EEMATZB LEIDT, INICIDIKE

AL EDADIENBDFS

OARERHE, 27— ZANJ=h+ JO-) 0L PRIAH-ZMRR A (T 1E0ET) HET7> RoiEiRIZHE BREL TR LI O THD. 1REDEIFZENES Z60TEHDEE A
OARERPOBEDERRBII2Y 57 BIEZ IFBROMREBTIRIDOOTEHFE A, e, THIBHERES AR ERUERIF RO ORAFTHD. FIROBIENHERE L IDEOTIEIBES A

BRAER-ZOI HERNOTHIBICHIOTOFRFEIA 12 TELTE,



REHRATYIR-TPUR RRERREE

SENIEEE V) VA 5 Wl O Y Ll

I7> ROYFEE
1 KERTAOTVIR - XH— 07> RERIESADIZEREL T KEOKRIIEELET,

2 S&P500 (BoZiAdr. FEN-X) ENZFI—IELFT,
© S&P500(3. AKEKKOARIIR50084R TIERSNSHKMIEETHD. SAP500 (FEZiAdy. FHREN-X) ZHT7> RELU
FEMRETINT TV RO FI—IELET .
KEMROLLBBEELRINFI-IOEERL, AVSTIIEHEHLC, HEETORFIRBECEDETERARHNELLET.

3 HI7I R [T72)-07> R CEDZBRZITVET,

4 EEMRBANEREECOVTE. RAILLTABAYSZITLEE A
@ BB REDESEMAEOBINABLEECLNEEMEBILTELFT.

SEURY

HIrORE YT -T7> RRESIESAOREZEU T, REHCREOKRNCREZITOEIN FELTUTFET
PERFICINEEMEANKEZEE I HENDD. ZOERAKE (85) FINUSEEOESH(IFELET . UIH
T IREEDESTORETTARIISN TV EDTER, BAEMEAD TE(CLD, BEREID, IHETAZEIDADEN
HOEF,

BE. HEEFEETRET S (EELRDFET,

HI7Y ROERVRAIBIVBEREUATOESDTIN, HI7>Y ROURIESVBERETE(CHIFEL TEDFEADTT
BlIE2W, Fe, TrY ROUR VI FICREENZED TEHDEFRE A,

| esdEmoznER

HRILOMAR(L, —ARICME 4 DIEROFESH LU, FESE BSNOERIESTOIRREFCR
AR U TERITDEN . IENREORFRBHLVRLRZIBL. BSUCENES . BEREGS
JUENSORBUFCERIEUTEBUET . UIthD T YU —J7> RICHEAANSN SR TNOAT
IR FFRANICT R I 2R RN HDET

HI7> R KEORRZRBHBIEETREL TVBIENS RO FEITEDEE - FFIRT
ERYRY DOZEALBLUVENSICET 2IMER AN L F(CLDIBRZMDIENHNF T, o RIFEmMER
S|IORFHPZEREDRENEI T IMEBREITEFICINIBRERSENHDET .

HI7> FORBHBIEERN R THIRKE DRI EZEE THRIh. HT7> FORAE(MER
BB IR (IRBEBOHXEERITET. —iC. TRRBRBOEEERELL TE. £FZH), hHRERTT
F(LLDBEREFDEEFLIBEN A BUaNERENHOET .

FENREBIBMEILZF OISR ES I ENMV RV PR EEZFHTIHICEE
BICERB T B2 AR ICTEAILRINIERSBRVRRCEVTIE. BIfEEZS0ORYS, 554
B DS EMAS(LENG | EDAES(CREZZ (T TR SHFF TEHMMBLSDICEREI TERL
B2/ DZ7. FHMEEASESDSSEA TERVIRY, H3VNHMIIEORRCBINS TERSIENPRANTLES
o DZIN&D. EOFER. NRIDBKZR DI INGHDET .

T BHNESOFHTIREICEDT. FRAUEMEESFOTTEA R OIUNF TORMRE., —kHY
(CHT7Y RTERBAZITOIUL IO THENEDOIAVWCHIGT BIBENDD. TDHEDEAE
FEZHTr> I EIBTREITRNET,

ZOfDBER

® LTy FOBESICREL T, ERtEImEREIESEI7RO6DME (WHDZI-U>J A7) DEAEHIFRA.

® LT R(F. KEOFEHINFRLEUIEHIBI TANE 2 F I TI R ENEUIEE P ELSIE I HIGCEVWTTHIHFIRE
NRZEUSEEIC, —RHSEABEOREIEME T U, HISRBNSHATF TEHMAS TESI TERVWRY, BREIEN
BRENTUEIURINGDET . NICED, BEMEACYA FADFEZ R(XIBIEEAED, MEOHFIAHDZFIHFLIEER
BoJEEE. HEREDOBSHANNEL T SR REIEN'HDET .

FAER—SOI HEROTHBICHIOTOFRFIA N T TEIZE, 2



KERRTYTYVIR-T7YR ARERREE

SENEUEIS /oY HRR /A>T VI REL
HHIAHAE

B ] | REASHAEHDEAIC TR FET.

il & | BARASHHOBEXEHOREME

R 2| BEath EHIHEFE CICHZIANCTEEL,

B ] | REARHHDEODIEANC TR MTET.

R EAS T H DR EEH OEEMHEE

% & | BRA&UTHESFASMENSESE L TSEZHHLU R CEZILLET.

[REI & LT oREDHS IR EZESRITOMER

| w|
SIS
=
%

p3
D K

FEI & U CRGERMHTOBEEHOFEIRI0NF CELFT B W ttcEo T
FRMAEENELDBENHDFEIDOT F UL BEIGERHICHSEVEDE < ZEU.

E2
BB A fiE DB R
i

& IR | EEMECEREREMBCIT O ANRE(CEHRERIT35EaN B DET.

5| (CE TS EEIOFIE SHEBBEES| OFELE 20 OE 53 VEB(IRE N RE
| LB DIFEER(ERBEE. T AL N BARBRER. V-7 Y-FBZ. 70V
1 IF | AL BSE REES) (C L BHi50REEZ IR OGRS CERD
HIUCHUE U FREU(CEITRES) NG D LS FE BAXRHOHIER(CED BA-BREOFAZAHD
FIES LCEGE LET SBEN B DET,

= =t Ef M | BHERUSSEESTEH: 2017498 29H)

m‘ﬁ*ﬁ@lﬂﬁ(bﬁ OBOF FOIAT & FR S EEEERE TR SNBSS RS TR

B r # =B SREOROEHNTH S EROIE, T OO EELTVEBIRE U E2
?5L¢ﬁ@0$@
R = H | 843810H (RZHDIBEEEFRE2H)

FARORERCINESEAHCE D ENGR OB T TWET .. oL U, ZEaitotin

1Y 2% ] iy [CEODEEEITHIIWVESENEDET.

YT RCE MHESERE DA LMHEEEIMO AN nEd . Ad, SERVERER I - XS LU
O—RGICDNTEHERDESHBNETOT, e StcBHasHE < L&,

EEEDRERE| 7> ROETLRERIIIMHTT.

5 | FRE(CHNTIAEE BARERECIBRELFT.

>
0

BRBERS JMEER CRAIRH M HERRS S EER L. BRaatt®i@E U TN T
WDRHE UL GRHFETVET.

F
3
il
T

B (IR B EE e LTI RONES.
NEHTIRBIEEIREE L —E OB B U BACNISA (DEEREIEERAIE) D
BRANKERDET. LT 7> R, NISAD! i E R EH SRR SBEE) R
% | [o7 e  RBRCSE RRGEBE) IOM R €3 REAR (L & O BIRNHRAS
IS A NE TR < At CBENADE R,

AR S LU RSN EASE BRSNS BA.

i
3

BRAER-ZOI HERNOTHIBICHIOTOFRFEIA 12 TELTE,



RE®RRNAOTYIR-T7OR

BB /oL B/ A>Ty REY
I7>ROEH

BARASMAHOREEXHOEEMER(C2.2% @HiF2.0%) OF = F

B A | BARFEHER | CEEEAE LIRS U THRGESHAERICEDDIEELET.
KEEABFERIARGESH C LD T 7 ROBEE - EDOEBEOMOT Y.

& | EEHEBRE | HDFEA.

REENMEEMECHEN(CRIEY S8R
(SEEERE DFEER(E, H 2 DT 7 > RO EELLER(C F380.495% ($i1k0.45%) DSt HE == 3

UTCEEREEE LET,
J7 > FoEEEHEME. B 25T FEn. BstEBEORVI06 B THB XFUESTERR(HH

MRERDOBEEREERE UEFT.) FEHETE T O L S (CETMERNSSZHANET,
(EEEHAME DR FHiR)

T ZihG EXmiE (%) _ ERONE —
= = A ZEUCESOER S ADIEH. £
VRSRE) | =aw 0-20% RO B, SETE B E S VRS DA
St Do BRREES ABERORAS. BR O
T7 S RS, B AEOERIBES O
. o ﬁﬁ EOES. EXalhbORROER D

TOMDER-FHERELUT UTOERSHN I 7 > FISSHAMONET . CNS0OERFE.
BRRREFCLDESITDIEDTH D BHllCHE, FREEFEFRTIDCLNTEFEFLRA.
ZOMDER. | - HMABMEAESFOREDRCRE T DEEL TR

F B N | -EEBH

 (SHMAECEAT SR

ASSEEBOVIR(CE T DHEBAF

FREOFENEFOGEACDODVWTE REBEOESFA I 7 » FERBSNBEF LNV TERDEIOT . FRI DL
[FTEEtA.

BRAER-ZOI HERNOTHIBICHIOTOFRFEIA 12 TELTE,

ARERRSE



KERRTYTYVIR-T7YR ARERREE

SENIEEE V) VA 5 Wl O Y Ll

B

A5 HA =S| i

FTBIRE XU | BeYiSE U TR
i F | EEDECRICI L T20.315%

B (BY) | mERS XU | BEMES LTEM
BEUEER (1 B | BEE@OESIEEROERGERER) (T3 1L T20.315%

# FERIE. 2025&3)?5!5%’"0)%0)??

KESEN M E SN B EE LA HEELAEE NI BELHDET,

WAEEIREIEERTIEI B NSA (C—H) 1= CHBADESS
NI EIESEREI EINISA(Z —) (. AME HSHMAE CHI ZIFRIE CHD . —EOBEX FRELU C.HE.—TFEBO
FHETHICICBA UGBS0 S S 4 U SR YPEN R EMENERRE CIERR &N F 9 .JFBCLND
DIE RFE A CIERHR B ERIE L FE FOEGE B LEBREB AT 108 — EOEMCHY T AN TRERDE
I UL BESHICESEunEShEIEE0,

>:<¢I\$H§E$%B$®JEH% ERO B (LI DREOHEN LR EERSBEN B DET,
HEADBGE R EEERDET,

x%ﬁ%@)ﬁﬁmu \DFHIC DWT L SIS CCHER SN & EBEID LET .,

7 B B

Fitatt - OMOBRIENS

EFiEer  A5-bZAN-MTO-)NUL-TRIMT - (T7> ROERDIER%ITSE)
TRIEmEGIEE ERMFER (£/) %3455

MARE RS EEASREEE S —IREEEABARNSERLEERS. BARIISEGS
N—LR= : https://www.ssga.com/jp
EEES . 03-4530-7333 HREIVADEER] (B2H) 9:00 ~ 17:00
RSt =HEERESZRTHASH O ROMEVRESLUVEIEZITIE)
RSt
A BigES MARS
2. EKDE#% 7J7JIS
SHEREERTERAT | 2R Eii%ﬁgi’%’%ﬁ EB) | it miE A DA SRS
= —REEE A SRS | S
AAIES e
- - N MEMBEE (87) | —HEEAOASEENEGS
CAYIRESIAEA SHBEICIES | 51655 —RALEE A S RAMERE 2
A E B RS REE e
HRAATL SBIE ARG
(SR RIE snemuy  |UUIBRE @) | BAEREDS
RSt SBIEES. EREN #8102 A A SR e
LRI A)
AAIES e
~ N MEMBEE (87) | —WHEEAOASETENLEES
RIS EMBRICIES 51955 —RALEEA R RNEE £
A S SRR e

RR—INE

BRAER-ZOI HERNOTHIBICHIOTOFRFEIA 12 TELTE, 5



REHRATYIR-TPUR RRERREE

SENIEEE V) VA 5 Wl O Y Ll

et (07%)

IRFE=tH TiRES MARRS

OIS e
Bttt SBIE% SR REG S ziﬂ‘iﬁ’%ﬁ BB | itk A SEEMEEIEGE
= —REElE A S ESRIE R EHS
rie - N MEMBEE (87 | aAEszne
ISR ERERAGIRE | a0 AL A SRS e
AAIESEGE
=EUF) eXv—MNES emmomEes |HIEVBBE (&%) | —RHEIADAREENEES
RS AR #5612 e PN P TN
A B SRR e
AAIES e
~ N MEMEEE (7)) | —HEEAOASEENEG
SVBCHSMESHAZIL | SMBRICIRE |51 —RALEE A 2 RAMIRE £

—AREEIEANE RSB RS RS

KSR ERT SRR

TEGRBER (BE) BASESE RS

Y R A SR e
N e MEMBEEE (2F) | BAISZH
PWMBAESHARI | SHERICIRS | 550 — it EE A B R R DG S
RIS MR A SHBRAGEE | oo (B | grmseme
BRESHAA IR .
(B mE R 2 TS Zﬁfiﬁﬁ% ER) | grmseme
TRYI RIS ET) =
- i MEMERE (8F) | BAIREH
mOOI’nOOaIE%*skitK*i ﬁl’r‘ﬂﬁﬂl]ﬂy%l%% % 3335 % —}ﬂﬁi‘i‘;i)\EKTQ%EEFﬂ% 5;3,%

HERNDOIHAICH O TOFEEFRIA

HERE 2T — b AN —=k-J0-)UL- 7R\ T -ZHA MM ERUIAREAER THD., SRt mERS|
EICEIKFEREMATEDDFEA.

HERMONSIMEREERRTEOEDTH)., FRFEREEINDENDDET , Fo. FFRCBILENS
NrERAL - miRBLEEEEINZENHDET , HERIIZAT— M AN —k-J0-/)UL- 7R\ F =Xk
NESHNMERMENBVEHIBTUBIREFICE DEERL THEDEIN TOIEMHME - T2 M2 REEI 20D TIIH
DEEA.

HERUCA O TYIR -t BRENTHINDHE . TNSOMBIFIEHETOMO—tIOHEFE, Z0FRITE
HBIUFFABCRELET,

HEEFR EBEOHDEESs HERESCEABREIAVEHNTT, ) ([RELFINT, YRIZEDE
@ CHD. BRREFHIBREFCLVEELET . UIhO TeAPHIEIDMREESN TV EDTIEFHDEE Ao
KEEFE, FRETEPRREZHIEERD, FRERIR - ATRRIR - RIRZHEREHIBOREZEOIRTESRD
FRA. ILEBRERERETIBADR S, HEBEREETOIAREIBDTFR A,

L0727 ROBUSOEEAHHIO TR, BREFERHLDEEL T IEMOKREETHPE (RIERRES) &
JUBHIFHERIR BB FOAT 2RO £, TEETTHIEKIZEV, IREEFEHRAZE GIBHRR
) | LRI EEFLRGTRAICTERIIZN. T, HEMIREEFTHAE MHEHRR
B) LERIRNBENFEULEER. BROKREREEHRAE CHEHRRSE) MEKLET.




	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6



