YU R)—Lik—bk

SMTAM NYZ 9 A TYIRA—=T2 (BBEAYTCHY)

BMEFRE BN %R Ao TYIRE LEIREH : 2018%4R16H
ERE#R . 202549H30H
| £E@EOKS | £l pEERE
20,000 12 LAX BIAXRLE
17,500 10 E TR 16,363 M +205 [
8 R 945 &M +0.12 BM
15,000 8
12500 o || mnazImsEE
10,000 4 J7oR RUFT—4 =
7500 9 11 A 1.27% 1.36% -0.09%
3nA 4.74% 4.90% -0.17%
5,000 L L : 0
2018/4 2020/2 2022/1 2023/11 2025/9 65 }E] 9.72% 9.90% -0.18%
MEEREGEM) FER — HE@B(DELBRE) (M) LB
—— EEEER) EE  RUFT—0 BB 14F 5.53% 5.76% —0.24%
v ) s _ 35 39.30% 40.10% -0.80%
X TR AR EAISEREERFEFTERTLTVET, -
X REMIBE(HDEESHIRSE) X, 2EBEE @3N EZHBREL-EOELTETELTLY SRE K 63.63% 72.08% —-8.45%
X HEMEIL, ERHREHEBRETT, X 77‘{F0)H§%$li\ HEEE FHEID EHRELIDE
X RUFT—IF AY-Sa—U XTERMEEY(NYE ) (FREAH, Ay LTEHELTWET,

R—R)TT, BYHREHAZE10,000ELTHEHIELTLET,

Ay oa—U X TEKIMTFHEE. S&P Dow Jones IndiceshVKEE R TR T HERI0MAZTZHL . IEHILLI-LD TT, 1896 F 1128 Figik{EEL
THREL. RETEAXEMHKXDOEESEE RIT RARWEHRMIESHRELTHMON ., BARTIEIFAIFE L INYF D T4 TEKRIFEILRE EFIEN T
FI, MBLEAH HEHIT. BB BEEZEZRBL CEHLIIER T [ANYOAR—X |IE. ADOEBAYCEEBELTELELEHTY,

[Dow Jones Industrial Average JPY Hedged (TTM) Index” | (T4 -2 3— 0 X T2 MFEY | (AANYSR—X)) &, S&P GlobalD —E8F9 T#H 5S&P
Dow Jones Indices LLC (LA RTSPDJL) D& THY . ChEFIBT 54tV AN B #ITH ESN TLVET, Standard & Poor's” B UIS&P° (&, S&P
Global ® — &B P9 T 4 % Standard & Poor’s Financial Services LLC (LI RTS&P |) D & $2E4ZE T. DJIA®. The Dow” . Dow Jones” & UfDow Jones
Industrial Average(&Dow Jones Trademark Holdings LLC (L~ Dow Jones]) D EEREIZTHY . CWOLDEIZEEZF AT H554 2 AASPDJIZ, H¥E
BMTOMNBEHETIHISA VAN ERIZEFRNETNFHESATOET , BI7FIL, SPDJL, Dow Jones, S&PXR[EFNFNDEERIZ K-
TXE. R B, RITBRFRESNTOSEDTIEEL, ChLEBREOVTIE. MO EERADREOZYHEICEAT VNN EEIRBABLITH
3", Dow Jones Industrial AverageM3&Y) ., X%, XITFRIZHLT—YUDFEFLAVNEE A,

| SRO#B (I FO ALY, B

RERXRDEEEEEE 0 M
REH 2023498 2024491 202549
DBEE 0 A 0 H 0 H

X BRAKRIZESTE, fREFEISEDIGEE. HAINFFRESIILOLALENGEAELHYFET,

<AFHOBIRNSFETBER> \
O L EHF=HERISAN T EIRYRSAVMERLEEDTHY , 2MAERMEIAICESGIRBETEHYEY

Ao
O_READEFAADKRIEHFOREETAHRAE (XTERRE) ODNRELTIHRENDSA . THE TITHIMIES
A

OREERIMEHZTOHLIEMISHENEREEICEEBEHIRVEHVET ) ICHRELEFT O TEREMEEIIES
l,jiéj; Lg%{ﬁot BRETACHEYNRIESNDIEDTIEHBYFELEA. 77VFDERICKDIERITETEHREE DB
[ZIFRBLEYT,

O EERIITAITEPRIEZNVLIELGVTAEERIEMEBES JURRENERERBZTOREOHRTEHYFEHA. F
= ISR SHUNTIBAN LW EEE. REEREESDREOHRTIEIHYEL A,

QL ERIIEETELLHMLI-ZEBREFICEITERLTOETS., ZOEHEE. 2 HERIAITHEDOTIEIHYE
BhA. T, SEFEKERINDIGELHYET,

QOLEHPORR. BE. FDMT—2ZDOWTIE. BEDT—REHIETERLI-EDOTHY . JEORREZREH DL
IIREETHEDTIEHYERA, T FEOTBREODEHFICKVERAHENEEINIGEELHYET,

td SHERMSZA-PEYNIRIAT-



YU R)—Lik—bk

SMTAM NYZ 9 A TYIRA—=T2 (BBEAYTCHY)

BMEFRE BN %R Ao TYIRE LABRER : 2018%4A16H
ERREL#R  : 20254E9A30H
L
BEORR
X UR—COFEIXTIH—T7URR—RTT,
3t | A LpriogiE
%= 98.78% e e
HA SEPERE| 1.19% 1 |E@y—EX 19.49%
EHEMEES 0.02% 2 |EAREL 13.79%
&t 100.00% 3 |VIkHT7-H—EX 13.63%
X RS EXLE T, 4 |—f%EER - —E XFRE-/NEY 8.25%
5 |EER-NAFTH/0Y =547 1IVA 7.00%
6 [NILRTTHER-U—ER 4.53%
7 |F=H 4.50%
8 | 7/0 — - N—FOz7E LU 4.22%
9 |#R1T 4.14%
10[HBEEHY—ER 3.97%
X RS EREEL TS,
X EFRBIFGICSHE(EES IL—T)I2LDEDTY, GICSIZEET 5518
I BEZ(LSRPE LUMSCI IncIZIREBLET .
| #8844
(R BAAAEL: 30864A)
A E3E] [FE:S
1 |T—=IE=o - YyHR-5IL—T @Y —EX 10.54%
2 |48 YTk YIrh9x7 - H—ER 6.75%
3 [F¥EES— EAE 6.18%
4 |;h—L-TR — R EER - —E X /V5EY 5.33%
5 |[2FATYEANILR-TIL—T NILAT TR -H—EX 4.53%
6 [Lrv—12 0T LR =M 4.50%
7| 7AVH - TXRTLR @Y —EX 4.49%
8 |[E¥ @MY —EX 4.46%
9 [PEILAY-F—R-FUR-AU/N=— BT 4.14%
10{<¥JFFILE HEEY—ER 3.97%
11 [IBM YOz 7 H—EX 3.67%
12[F5RS5—X Rz 3.62%
13721 BEZER -NATTHI0Y —347H 4TIV 3.59%
14|7v7 L FH/A0—-N\—Kz 7 H L UHESS 3.34%
15| t—ILRTA—R YIk9x7 - H—ER 3.21%
16| 7<J 2 -Kyk-al —REER - —E XRE- /ey 2.91%
17| R—425 F AR 2.85%
18|\ ILAE3—FSaF)L BEAE 2.74%
19| IXETA47 FERK-FERESEE 2.38%
N PEP Y P e PP EER-NAFTH/0 = F47HAIVR 2.38%
X1 =P If)LE— 2.05%
22|3M BRI 2.02%
23|7R08—FUR-Fv )L RERGM /S —JFILRAR 2.01%
24|k T4 X =— ATAT A% 1.50%
25|+ IL<—hk HEEVE miE-/h5EY 1.35%
26| ALY EER-NAETH/0 = F47H4IVR 1.03%
21| F4% A EERL-7 /LI 0.91%
28> RaL AF LR TH/00— N—FOzT7BELUHEES 0.89%
29 |2A-0—5 B8 -4/\0 0.87%
0[RS4J a2 =5 — 30K EREEY—EXR 0.57%

X A MBEERIELTT,

<KEROBIBWIZEITHBERS>ELT BHEMATE,

td SHERMSZA-PEYNIRIAT-



YU R)—Lik—bk

SMTAM NYZ 9LV TYIRA—T (ABEAYCHY))
EmERE BN %R A TYIRE

LYEHRER . 201854AF16H
fERE#HE :  2025%E9H30H
L
| #smmm

NYF DX EFLEL, ARTH(E. 8A DXRERMANFEHZDREELZ RLI-CEDO, RCPICHEE MM EE) AR TE0FHER
YERYFRB CREFEREER) ICLOF T IFHBINARESI-CETERLEL, AERF L. FOMCCREMRAFTIHEERR) TOERXR

ZTHE
DOBEREF RBELDSEFH T IFAREINZZEO, BMBEOBELZTYTILPEBARRFOIXET(7 DKM LERENZZ LY.
L RIEFIRLEL

=
NYH o DHEFE

200

175 |— NYH'™ (FAR—2R)
NYA™ (AAYSR—R)

150

125

100

75

50 ‘ ‘ ‘
2022/9 2023/3 2023/9 2024/3

2024/9 2025/3 2025/9

X EEY 571, Dow Jones IndexesDT—AEFHIZZHERIS AN TEICI RO AVIERLTWET , (U578 EF100ELTHEHIE, )

<KEROBIBWIZEITHBERS>ELT BHEMATE,

3 L3 SHERMSZA-PEYNIRIAI-



IUR)—-LR—k u
SMTAM NYZ 9LV TYIRA—T 2 (ABAYOHY)

BMEFRE BN %R Ao TYIRE LABRER : 2018%4A16H
ERE#R . 202549H30H
| ] |

| 77oroKe

1. 8- 03—  ATEKRMEHINYE ) ITHRASA TOSRED T ZLH/HABAETEREMREL, 773—T7U0FAKT
EREITVEY,

2. 879 0a—U XTERBEHINYT D) (BRHAH, ANYOR—R) EEFT IR EMREZBIELGEREITVET .
3. RENELTHATOABFHEERAL. ABEHIRIDERZEZRYET .

B 0RY
(EAMEOEDER)
® T7UKI. BHEOBIEMELSIRALES DT, REMRALEHLET . ’

#-oT. BEAOERDOEERKIRIASNATNNDLDTIHAL BEMBOTHICLY, BEFHY, FETAZH

UAGCENBUET
BELBAE (=4 L FldS

DERICEELES .

(#mZEE)) ]
BifilE, BITEDOERME BE -MBRKEOZIERVENLICET SN EFMO L CENN ORFEDLFICLVEBLES  #EiH
THELERIE, BEMBOTEERERYFT,

(ABXEIRYT]

NEREEITOVTE, RAELTABFPHEEAL, ABERHIRIDERERS_EERRLLEFTN BRRIIAYDTHLETE
FEADT . NEDABEHOEELZRITHEENHYET . -, ABNVCETOIBEROEHAEANEABHAENEZLRLT. AR
HEMOAMENMEEIZIF, HZBEEADOEMNERLASOIRMANYET D, SOICERERFICI>TEEFEEEREL
E5IRXCANNBEENHEHEICTBELIZSLY,

(EAYRY]
HIMFEZFDRITENM B, BEFR. EOMOEHICEY, ALV EEE BARFEHONLHRDONFEHTIILSITEN
TEHLG2BE . RFENDNTFESNAHSE ST, AMEFOMZETHRL. BEMBO TERERLLGLHAREEAHYET

K BEEMBOLEHERIE LEICRESNDGLEDTEHYEE A,

(ZDthDEER)

® J7URIE F - Da—U AT EKMEH(NYT D) (BBERAH, ANYOAR—R) LB T HRERREBRELTERZTVET
N IT7URADALE, ERHEBOEFBALEDEN, FREIAMEEBMEDZESEI L. 70 FOELEMEBEEREREL
RAVTYIADEEERILTLE—BLEREA,

® HEEITL. ;E%_?ﬁd)ﬂ,%&liiﬁ% REBADOHMEENOIILDONET DT, REENIILDONDSE, TOEEEL S B4
BEIITHYES,
DEEF. AEHAFERICEELLNRE (BEERROESFRBERVFMBZSCRER) EHBA TIIONIGENHYES,
ZTOEE. SREEOREMBIAMPAREBLLEASNTTETOILITRVES Tz FEEOKER, B3 LLHERICE
(7577 RDRBEETRT LD TEHYFEE A,
REZEDI7 U FDBAMEEICEISTIE, NEED—ERITLHA. REMICETADO—EHLRLICHLETIEELAHYFET .
T7URBARDERIKRICKY. DEREFIVEEMBOELENYIN/NSNOIZELEERTT

TJ7UROBIEICEALTIE. 2Rt SAIEEEEIIED6DHRTE (LW d5—)o5 - A7) DERIEHYEH AW

T7URR, REDBEHANRAELEYR CTREREEFUTTIVENELGEECHABEDE-2WEIHBIZENTH
BEENATL-IGAHIC, —BUICHBAZEDOREMEMNETL, MISEEHNSHF TS EE TWEITELZNW RS, BEIEH
RN TLESIURIAHYET,

Chizky, REMEBEITRAFTADZEERIZTTHREE D, 12O HAADZAA I, BRYELELD AR, BEREDEX
IWHABET HaREENAHYET

MR ASHEICET 5T EEE ) o

oREERLE. BE -BHETEHYELA . Ff-, BEERE. TABLIUFEY DRI LEVERTY

& LEHGEMBERIE A RS IREETEHIE A,

SBAEADBLABHI>TIE, URIPFUHEESOHINBHRHIN - BEBHRS — Mo KSR A EEHIE

BHRE) BLU— R TS ERRERZEEONSESTCHRDI, C B ETTHEEEL,

OO5B LR TEEE - FREEAREROBOTORLAHCELTIE, BEERES — MO ISREAERRAE (XHERES)

BEU—hEt->TN R ERREREREE. BEXAE-EBEFRMALTEYET, 10 5—FvbTORLARKITBLTIE, HEIE

RHE (XN ERRE) BLU— ki TLO B RR EREEEE BT RIMLTHYES,

S ERBEHRARIL G, AP SELRITNSERHER T T, BEBHORLAH DR (RWMAERMNTH) ETVET, BE

BEALSHEEHMART TAHLT AIHDOLLRAORBEERL TELLELS, HESFDSRBLLSHMEE
ST LEE A

<FEMOBIMBWICEITHIBERSELT BHEMATEN,

L3 SHIERMSZA-PEYNIRIAI-



YU R)—-LR—b

SMTAM NYZ AL TYIRA—=T (BEBEAYTHY)

BMEFRE BN %R Ao TYIRE LYHRER 201844168
{EREZER 202549 A 30H
| BHRAB AT

B A B - RESUANTEDDIEMELET, ELLTEFEAIZBEVESHhEESLY,

B A M % - BAHAZMNGBOREZHOREMEELLET,

(REMBIX1IAFOHLYTRRLTVET,)

£ B - REEHNATEOIEMELET, ELLLIERFEETIZBELEHhELES,

o &€ fi % --- BREFAZMNAOREZAOREEMENSETHMETREEELSIVV-EESILET.

B o R £ - RALT.ELHAZMEAISEELTGEXEHENOEIILLET,

HABUEBRB--- RALLT. RESHOEXADFEIFEETITEHAHFDNITON, RS ENDEHFFHENTT
L3 DZLHOEHAZGRELTT . GE. RESHICE > TIEIHEHAELIHZEELHYET DT, 5L
IFERFELAIZEBLEHELFES,

B A # & - BABYEARDGEE. BA-BEOEHAHAEZITHFHNEDELET,

=] —a—I3—ViIEWEIFRDIRER

- 7R DRERUVERERGEICEIE, ERLOXEEESANESIZT 0, KADWE(IZ(TZ

HRERVEEDFIRETIEEAHYET  FLJIIRERAITEHNEHEZEL,

BA-BRERA - EREAGIGIAFCETIMEIOEFEL HAELBMEIOFL, ZOMOOEFLTVEENHHEEE.
Z 4 O I AEHEBA-BEOEHEAADRMFTERILTEHIE RUT TICZATEBA-BEOEHAHDER
E U B H L HLETIZERHYET,

g & # M --- EHRQOIBF4IAI16BRTE)

* ROVWTNADFECIE, RERME, FRZREOEREHRL. ZEAIHLEROIZ, BRENE
FRRIL. EREER T (R LIEE) SHDHIENTEFT,
REEOOBMBAETEL_EELGOHR
- I7UREBRETHENZBED-DIZHFTHLHERDHDIHE
PUER/GVEENELELSE

BFIABH KEXBDHZRIFEEH)TY,

F1H., BREFICEASHANBEEMEBKE, TRBALGELEHRELTHESHEERELES .

EfEIIHXIREETELTRYEDODNET,

%A;%_*%it?&ﬁ%éﬂﬂﬁiﬁL —EDEHEF LB EICNISA(DEEREIERHREHE) DBERAXRELY
T7URIE NISADTHRIBREH (EFEFFHREEDTE) IORRTTHN, RESHICIVIRKRVLARL DS
ENHYET, BELLE, RESHICBRBLEHELIESLY,
BH.BUZERHIVEBRETEAFEDFERTHYEEA,

[SMTAM NYZ AT RA—T |[RUTSMTAM NYZ AU TF YO RA—T (BEBEAYCHY) 1EDR
TRAYFUITNTEET,

AAVFUT DFEEEFE. BABEDIGELREETT .

(lRFSIZEoTIE RAYFUT OBRFEWLEITHRENMEELHYET . )

R C B -

Ro#® 5 B -
® B OBE R

A4y TF Y

I 27VFDER

(REENEEMICRIBETSER)

W AR T

BABRASMHAOEEEXADEEMEEC2.2%(Fi1h2.0%)F ERBELTHRESHNEOHIELELTEH-LEELET, BELLIKR
FEaIcBBLEhELEELY,

W SEMERRE
BRERAZNFBORELXHOEEMEEIC0.2% DERAFFELTH-EEL. ERKRICTEBWV-EEFET,
(REEBENEXMETCHEMNICAIETSER)
N EAEEER (SR
EREEE R (SR OKREL. LTORYTY,
WG EMEEICR L TERE0S55% (Fiik0.5%) # &L CTE-4E
B Z0hOER-Fi#H
ElISDFTE-RE. EREHICRIFER. V-7 FOBNICHESIERAMEBRRESETOHE. EEEREE*H 4. 77
URMNEELET . CAODERF, ERRREFICLYEHTIALEDERICKY, BRTIcHE, LRESETRIENTEEE A
X FROFHPZEOSHEITOVTIL, REHRZISGLTREAYETOT. LIRESEZSE/ITRTIENTEEE A,

X FLIREFTHAZ RAERRB)DIESHAHAAEL 77RO ER-HEI1ZTEIZEN,
<KEROBIBWIZEITHBERS>ELT BHEMATE,

td EHERMSA-PEYNVRIAI-



YR )—LR—b u
SMTAM NYZ AV TYIRFA—T (ABAYOHY)

BMEFRE BN %R Ao TYIRE LABRER : 2018%4A16H
ERE#R . 202549H30H

| mEs | 224t TOBOBREADBE
AP w554 BP LGS ‘h SHERMAPEYNIRIA -
s reosT FiEeit SHERMSRMTEIMIRTUAUMER S
LT BRI 4t S e 0 (77./|~0)J§Fﬁ0)?a.’&’_5%‘)
[ERSMERD BTRESAD]  [RAEIHNRE] SHEAMEIEE BRHUBRE (27 $3472
BE RO LRT BAEEHR 21 e
- e o - e o m A #% £ —REMEAEREERDS
HRMBERE (BE)F6115 ERMHBHE (£) $E3255 A EEA AR
[MAGEIBATS LIRS SRSl APl
= i = R—LR—: https://www.smtam,jp/
1) —% 44 )L : 0120-668001
X BMER (BARETERERD) OEBETIE, RFE-BAISRISRY Z4FB5R9 9:00~17:00 [+ B - R A ZER<]
BOEFITEYEEA. BRI SHERERBITHLRL

(77/%0)&#1&0)1%%‘&0‘%}25??5%)

o SMTAMIZERHEIRIR Y —ER tiitnsosaeinecnmseias,

Fal #ELINETFIFRRER, SEROTHM THEEV LET. # U —EADIHMICHIE ST, EmSh B [SMTAMIR SR EEE U — 2 A FRN 2 CEsE s S L.

<EEBEHOEBEWICEFTHIBER>ELT HBHIALTZEN,

L3 SHERMSA-FPRYNIRIAT-



