. p -
BHIO—ILKARUKR -7 F 20056 11A28E ., F
(Hm&%‘]’) l: !F- —..o LN

NOMURA

| T RY—LA—t | EMEBIRE R ES
-
EFREE 20254E11H28H HE
EREEOER (% B 81E =10,000£L TH&E : BR) | BEMEX | 9182H @R H 2018%8H17H
) XOREERE @izl 2028858 15BET
12,000 500 ‘ Mg g ‘ 99 M ‘ ./_9%§EI I?Eli SH!SE
BB (FESHEEDEAETEER)
s 4 HE i 5E (8
11,000 400 BER SEE (1A O LY, BEE) O#B
HAR I7oR 2025458 0M
158 0.1% 2024458 0M
10,000 31 A 0.3% 2023454 0H
618 1.3% 2022458 0M
14 1.5% 20214554 10
9,000 34 ~3.0%
BEROETENE L. AREEA A SBECH--HHLLTHYET,
6,000 s 100 ek -8.0% BEXRRS | 20M
I - () ERTER=20188H17R LIF&
O e 1908 2008 2108  22/08 2308 2408 2508 XHRERMIE, BROHEREOKEE TS DV FRIET SO TRBYF LA,
NT7URDARS R A EARE (2 BRRE) REOTHEOHE I ESNTEERIA
RELETH, BRSH O LA BREFDENSALHYET,
- LRORSILLE RS IR (HEL B ORBELUEROMEEL, %77 K OEMRH
BEREOEBEEL . SRS ERHCBRALLLOELTHELTAYET ., T, BBO
SPURICBNT IR, BREHI kT BRE LM, BAERBAYET, £1-. REBOE
B BHeEEEELTHYEE A,
EEAR 2025411 F 288 W7
R—r oA A E \ BT S (MEEL) | \ ER AR (MEEL) |
AT AA
T EEFEY 2.8% 200 oYy (EVWET) LisEE
THBEFEY (ABAvSH)  09% o 96.4%
THyTFal—ay 6.5%F
- EROR—T4)ABEEE. 77 FOBAESS (B 1—n 6.6%
SEEEE) DRBUEBGEEAEY. Tal—a) %, £ A A
OEALETMETHLEL0, BHBER, -, B0 AAA 61.5% 12.0% 13.5%
BAE. BESERASREA DT, S BB A—ZRSUT-EL | 09%
Lz DEMEFHLTVET, .
TFHREFEY (BEAYTE) . ABAYSTLIT L/
:IZI\’?}EH&QL. KRLTLET, /I z—-sa—x 0.0%
Fal—o3u S BE—ENATENLISA . K%
EENEDIRELEILT E0ERTIEE. 0% 25% 50% 75% 100% R—5 K- XOoF 0.0%

SERES LG BEARATREBERMESRAELTND
AIEFEHFICRAEABAEMEFHLI-LOTHY., B3k

BRAEARBAHICRIBEABATEIHYFE A,

HEAFES &P L—T4—X%t. TavFit. R&I. HD
WEJCREDVF MDA DD Z A DEAFIZEYE

°

Ya—F GEYET) LA3ER

BARS (WEEL) \ \ = - g B Fp 4 (M & RELL) \ —4.0% FAYH-FIL
& 1FYR Y zomo —04% | ma—s—35 RrrL
6.9% 11.8% T9% & 12.0%
-00% | 2z—Fo-HO—F
=R FAH 5 ‘?ﬁ;’
78.0% 51.3% 20 31
AV (BLWEO &S 104.1%
iR T MO ARAY a3—k(GEYET) &5 -4.1%
0% AE 12.9% 137
‘ 12.0% 7.2% B BEE ABILT—FICLITIRR—Sr—DEHERT
0% 25% 50% 75% 100% 0%  25%  50%  75%  100%  125%  150% LTOEFET,
CE iR E I TRALTRYES, \%E%Etbﬁ 36%

MEMORENH DAL BEHAT00%EEDEMEEA
&)Lﬁ@cg b5 SERNE EENEHEIAETHEEAORRMEHLEENNET,

EELLR, R —TO7 R OMBELLELTTURARETHI T —I7 U FEENMHHLTEYET,

T7URR EBEOHSEHFIRELFTT NEREEICRETHSEICE, COMICHBBEHIRILHYET, ) DT, BEMBERIEHLET, LA ST, aEARIESNTVDLOTIEIHYE LA, T7V
FOERICEHBRHIE TN TRABOERICRELET . F-. ABPOBRARMIHTH757. BE, HELZOMVHNEEABTLBEDLDTHY. FROEABRRETERHHVIRIET LD TIEHYE
Hh, BEMT. J7UFOERRKEICE T SEHRIRHE BHELTHN T EIMIROAVMMER LI BN TY, REBRADURIOEHAATDFHMBIT OV TOIHER L, REFEEERAHNIZH
o TR BERHIYBELTPREEERNAET (XAERREE) ONFELT CHRBDIZT B TIHEWIES,

v BTy R RTATE

BE BERT7EIRIROAV MR R

ERMERIGIRE BHRMBEREE(EMH)$EI3S
—RHEEANREERBRSE—BRUEREABAREBHERERRE

—RHEZAE_EERERNGIEHERE

1/6



NOMNURA HBHI—ILFRUR- 70K 20254£11 A28 i

(Hm&%‘]’) 2® s+ o0 &8
(i g,

By EMERIE 5 (S —7-—-.
-
FAA L fGI10884R 2025511 H28H ]
£ EBE =3l MmEEL

US TREASURY N/B TAJAFIL EE& 10.9%
CANADIAN GOVERNMENT hFE-EIL EE 10.5%
UK TREASURY AFYRRUF EE& 6.4%
BUONI POLIENNALI DEL TES a1—no EE 6.2%
BONOS Y OBLIG DEL ESTADO a1—n E&E 6.1%
NEW ZEALAND GOVERNMENT —a—C—5UK-KL EE 5.9%
US TREASURY N/B TAJAFIL E& 5.9%
LANDWIRTSCH. RENTENBANK a1—no BT RS 1S 5.1%
BONOS Y OBLIG DEL ESTADO a—nA E&E 3.6%
NEW S WALES TREASURY CRP F—RESYT7-FIL hAE 3.0%
&t 63.5%

B, T D7  ROMBEL L4 T7 R RET BT —T7 LR AL L THYES . HHABBIREL - 26 B4R
(C&E)ELEMBEROER D EDOHER (BLE. 1A LLE%EE) 2025511 A 288 ]
300H i 13,000M

1
1
200M ! . 12,000
[ H
100M — — H 11,0004
1
1
]| — — - — T —_— —_— : — = : 10,000/
f— 1
|| o 1 l
-100M - —— PY W === o 1 9,000F':J
— :
1
-200M s 8,000M

24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11  ER1ERM

——e ) ESTE (NS> () AR eI ()
— 5 T () (A2 — (TR () —e— 7 Sk A ()
ATA R BHER e - EES
ghiE | ORE o0 xepyy, AEEETY EEEME &R R4
24/12 9,045M oM 1M -121H -8M -8M -135M 8,910M
25/01 8,910 oM 2M 32H -6 -8M 20M 8,930M
25/02 8,930M oM 3M 82H -8M -8M 70M 9,000H
25/03 9,000H oM 49 -35 27H -8M -12H 8,988H
25/04 8,988H 0M 5 128H 26 -8M 151H 9,139H
25/05 9,139H 0M 3 -76H 4 -8M -77H 9,062M
25/06 9,062H oM 49 67H 191 -8M 82H 9,144H
25/07 9,144H oM 3H -49M -23H -8M -76H 9,068H
25/08 9,068M oM 49 76 14H -8M 87H 9,155M
25/09 9,155M oM 50 -19H 3H -8M -19H 9,136H
25/10 9,136H oM 50 40M -2M -8M 35 9,171H
25/11 9,171H oM 7H 6 6 -8M 1M 9,182H
BT E/H 9,045M oM 47H 1311 511 -93M 1371 9,182H

FLEOERSEIL. —EOREDHECHEFEYVEAVTEARHARELLLOTHY  BEMBREENEREMAEICTRRLTEYET,
BERSRIIBEEELVET OTTBELLEN, £, BEEADTH . AN EHLLEMEENHYET,

(EIRER ORI A REEMEE S FAOAREREER, T ARBEMECIEARERRELERDOREMBAERTLTVET .

XNMESHERDIVALIE, BEAVCHOFEYICEIESHELTND0, I1FRELDHEENHYET .

(X)) THBER L. ABAVCRORENLABETIAR—Cr—ITRIERERTLTVET,

T7URR EBEDHLAHFICRELET NI EREECRETIHEICE, COBICABERIRILHYET . ) DT, HEMBREBHLET, LIA>T REARIESNTOZLDTEBYEE A, T7UF
DERITLPBHEBFIATREEOERITRELET  Fo. AFPOEARMHTH7 57, BR., REZTOMLVHGEIABRLBEDNLDTHY . FROEARRETERH IV IR T 2D TEHYFEE
Ao BERIE, T7UFDBAKRICET HIERIREEBNELTHN T EYMIRDAVAMER LI EHTY  IREERDYRIOEBHAAEDFHMI OV TOIHR L, REFTEERRAHNFKIZHDT

FRFESHELVEELT SREERAFNE (XMTERRE) ONBTELT CHERDIATBAETIHEIZEN,
v B PRy R RIAL R

BE HERT7EIrIROAVMER R

SRAERIGIEE BRMBERER(EMH) E3S
—RHEZAREERHESA —RUFZABRREERMEHERE

—RHFAEAEEEMERNGIXGERRA

2/6



NOMNURA BFRI—ILERUE-O7UR 2025411 A28 " i

(ARHET) OSYoOIoOC

| UL | SBARRIE PSS ~ 2
il

IJ7VRDRR

O EEMEDOHRERSEZANELTERETHENET .

O HREEOAMAERAWGERERMRHELET,
X TREMGIERENRILE. [T O— ESETF D7 K IEBLTRET 5. TECRENREVSEKTY,

@ &I HORIT. REFRICHE LV TBBBRALLLE DI (BEABIMESERFDOEREEZR T HLHBSNELDEEHAFTT.)
ERITH2#MREL. BRZEUEERORERE (BR. BARALR. BFFHER. ERER. AR EH0LITRELES.

© TR, FIEYKE, HBEAYCIAMEEZHRLTEMNERES GERES . Ta1L—av OKEEREL. R—rI+UFEHELET,
BHE.R—,IFIAOTab—avid, RRIELTO~SFENHEANTHELEY .

O HEMTERETESH. EEEVIBIFOTINT(ITWMIIERATIHELHYET,

@ EEMANREBEEISOVTIE. ABRTEQHELNEEEEDILABAYY MBERICKIREAVDEEHTT ) ETHLEED
BLOAHE(RANGHEREDR) Z. Jﬁﬁﬂ&b'ﬂ;ﬂ#ﬁ@ﬁﬁﬁiﬁ%ﬁ@%%+10%&El-ﬁﬁ'§‘é‘_&2§$&bﬂfﬂ’o

@ J7 R T Aa—IR WV EH I Y —T7 R ELTIRET 3073 -7 F AKX CEALET,

@ RAl. #F5A 158 (KXBDHEFZRERR) ICHBETLELET,
SBEREIR., SENREOHENT, RAIELTEEMBEKESEHREL CERESIHANRELES,
EHRH O LY NRETLDBNEELHYET . E FRONEEOZIVB LU ZOREITOVTRIE, RIETDEDTEHYEE A,

A&, TRBAFICL O TRILEDIIGERNTERNEELHYET,

BREVRY

7R BHFERENGTIREVRELFI DT, EMEBFICLLBABHFOMETE L, MABHFORT
ROBECHBIKEDBALFOZEICKY, EEMEATEITOENHYES . T NEREEICRELFY
DT, ABEDEBICKYEEMBENTEIHEABYFET,

Lo T RERDEHRDRETE IR TLNDHD TIEGL BEMED TEICEY ., BERNELDHIEN
HUFET, GR. BREERFHETELEGYEY,

XeEFLJIREBEFRHAST (XM BRREE) OMRE IRV 1ETEZS0Y,

[&ERAAE] [4T7 RIZR2ER]
[ IEHRG! 20284515 FET(2018FE8 A17HEERTE) SCBEARTHEN |HUFEHA.
OREABLVIENE F1RIOREN (FA. 58150, AEBDHEEREXA) SERTHER |(J7UFOMEBEEREEIZE1.023% (FiIRF0.93%) DEEFELT
IZHEDHSITHIENELET, UEEEERAN) BN, SEHROREHBISELTHANYETS,

OB A AR iﬁ%kﬂiﬁﬂwﬁé‘%E@EﬁﬁﬁE *TDDER- !fﬁAﬁﬁﬁnE#%o)n_EU)W' FETLHRERTFHE.

O FEAENL 1FO 1 OB (SMTAIO=18)F=IX1 FAELE1HEE FHk EREENDRESICETHER.EEEAFICKISI7UFD
NOHA B FERAH Ik TRED BANBYES . E"EM‘?%%FE T7URICET 2B ENBEROREHRE P,

[ g k3 CHEHABDEEER O ZOHBEIDYET,

@ FHIAFRTH RESHOEEATH>TH. FARLAN . [Za—3—HD XINSDERFTEAKREICIVEET S0, FHillc
SRATIDRERICRRLT HHEICE. RALCHBA. ke HE- FRESETIENTEE A,
DEFHRAHBNTEER AL SEEHERRE |HYFELEA.

O RFiR BADSE. RAILLTHERBFOLENRELO VIS (Cihsrs)
BEMMEERROEERICHLTERSNES . LERDOERADOESHEITOVNTIE. BEROEHNT7V REZRASNIHMFITHLT
T7URIENISA (D EBIREIERRBFE) ORERTEHYER A, BRYFETOT.RTTHENTEE A,
BH.BEANRESNGEERE K. ABNERITED KEFLT BEERRAZT (XMHERRE) DI I7UFOEA-BLIZTEZAL,

BANHYFET . FLIERESAITBEROEHE I,

KHE&IEHTIERRD

ONEEF. FEFEDFBERRAYI7VROMEENOIILODNET DT, DPERETIVVEOMEEFTORLENRDT Y, BEMBATET IERELBYET,

@7 Rk, SHEMAMPICREL Eﬁiﬂiﬁ(’F"E?’”B@{&@EHE%HRH&&UJ%H%actE‘EEH)itx’(ﬁﬁﬁ’éﬁ&oiﬁAb\ﬁ)UiT LIh T, 77 R DA EEDKE B LG
EHRICBT2T7  FOUEEE RET 2ENDTIEHYEE A, it BRI RISERREA Do B A CBNTE, LUBRANEE B2 THARETE B E. BEIRY QO EME TR
,kﬁElo)é-ﬁiﬂﬁﬁé&ttf\’c'F"é?’é._e‘:Lanﬁ’

OREHDENTAEMEREEREREIIREEBOMFLER) DKRICEoTIE NEEED—EFITLHN. REMICTAO—HILRLIHELTHIEENHYFET . I7URE
ABRDERKREIZEY, ﬁ‘ﬁiﬁ&éatL)&ﬁﬁﬁ@ﬁd)ﬂit?&“}ﬁ"l\éb\of SELRETY .

(CBEFE]
-REERIERBEDAESEELY. TREIRIESNTOEE A, BREERTHEERBEOFNETEHYEE A
BREREESRYRSREERR. REEREESFIENBERASLFEE A,

T7URDRGES ., REMBZIZONTIE., TROBSEFTTEHLAHELLESLY, <EF2H> BH7Eyr TR A MRS
BH7 bR A bRS A (77 K OBRADEREFH>E]
KYR—L )Lk 0120-753104 (FU—F 1)) == = =T on m ik —p o
< ZAFBERD > 2% A D HTOM ~ - 458 <XI-'-I{ *i> Eﬁ!;;‘{ﬁﬁ*itﬁii\ e P
KA A—RYRR—LR—T ¥ https://www.nomura—am.co,jp/ (77 R DR EDREES SV EEETHIE]

T7URIE EHEOHLHEHFFIHRELES GLEREEICRET DAL, COMICABERIZRILHYET ) DT, BEMBEIEBLET, LIzA> T REARESATODLDTEHYFEE A, T7UF
DEAIESEBEIITATREFOERIFELET, - AFPOERARMICET 2757, IR, JEZTOMVOALEINBLBENLDOTHY . FROEMAREETEHIVIRIAT 5O TEHYFE
Ao BERIE, I7UFDBAKRICET SIERIREEBNELTHN T YN RUAVMAMERLI-EHTY  IREERDYRIOEHAAEDFHMI OV TOIHR L, REFIEERRAHNFKITHI=DT

. RESHIVEELT A REEEFHAZT(XMHEREE) DRNBELT CHRDSIZATBE TIHEIEELY,
sugr R PRI RIAT B

AR BR7EyrRIA MR R

%Eﬂﬁﬁ.ﬁ:ﬁﬁl%%‘ BERMABRE (EB) $37135
—RHEZAREERHESE —RUFZABRREBHMEHERE

—RHFEAE _EERERREIERERE

3/6



NOMURA BT — LRV R 270K R 117

(A Re&ED oolaololox

‘ TURY—L—h ‘

SEMERIE IS i

EAORKRE

EHTE <BEHFREVIKETET, F1>- EIZ':TJ:%?‘>

O KE: —HBOFRB CRE R il P F2) M 128512 H OFOMC CREH A i5Z B4) TOBMF T i %3
Frd %8 5 TR R IBLI 75>|—Jio7i_é:f£<‘:7b B, AR T (il 57 LELZ,

ORI : BIELDOECB (K T R 4RAT) i B 2N BUT O@RBCRITIEY L L CRINF] FIF 22020 E 2 2RL, Jix D
AT TR IR 2282800 RV OMEFRIEIE EF (iR %) LEL,

& B A S HTBHEDREF R OB BN ERRSNIZ &R 800 ERAMEIT R LELE,

AETNH<HIHLUTKRRA - 2—1i3 E7->
i T BCHE DR 5 SR COREMRADZ2 I B S NS LD BOR FOIE RS S e EDIHFEN £ ) &80 KRS0
A—m IS LT ER (HZ) LELL,

5% A DERERA GEREE. HELE. BRIOKEBTRRLTEYET,)

O 74 —2r R < ARBOEBMEBEOBERIT, 0.12%D LR LRVELE, >
AR L QU2 SR AR BUUN TN Z T &SRB AME T LIk E O P & DR A 728N T TR H 5L,
AT E A LEL,

O EAZE

T REROT 2 —ar Bz O, BT DO EBELELT-, A RKEFRORT v a AZkOi@ycd,
Q77 RTFalb—ay: 77U RERTOMERELLEL,

QLHF: X TOLABE~VILREENEL, FENLNMELRERDOELFEL,

(%) Talb—varbid, EHEOFEVELIZH T M Z LD RISEA R L, BUEDRKEZNZEF| RV E LIz 75
ﬁﬂ‘%’%@ﬂﬂbi‘ﬁﬁﬁwif TrURT alb—var I EFT 2l —Tar X EHRMALLRTRINET,

SHROERA G (20254E11 H 28 HIRTE) LUTOREFLEHERBBEEDLOTHY ., FELERTIEANHYET,)
FEEENREDSHOBREBRERBLIL, IROBEYVTT,
O&E#*

O KE - FRPEHES SO EYCERBOIBINH] NP2k A M5Ol 00, BRI RDIHE FLLTWeE T

LFE,

QR o FAYDEFHRFEVIL, ECBOBINF] FIF 253 D580 A3 5 £5 2 EAME AF [H10 OAK T K & LT

<—FT, 2—uEiNORKOFFHLEL~OMRENMESFRVO EFEREL TEE, K& REEHIZWET

,*S.\L/i‘@—o

@ BA oo EEFRE, WA OB SR EIVOMK T AME FEX ELTEIK — 5 ¢, HERDOFERMA2 S @ R B Ok

BT 28 08 ER-BERE LTl E . REA G AT ET AL ET,

OBR

O KRVl « oo HEROBIFA EFIZRTAHGEROEED2ED D, FIEKRUIZH L TER LT WEFHELE

‘d—o

@ KRV —12 «+« FRBOBAINH] FF0KENZIIT D KI5 N SR TR SN KRNV ZE ) 2 fREL, 22—
2IKR VT TLfLﬂu@m\&%fﬁﬁbi#

é%@ﬁ%@i&@iﬁbﬁ*ﬁi BERBEOELIZHL., FEIZHIEL TWEET,
77‘/}\ Fal—igl s TP RERTOMEREZ B ET,
% XTP%’C@%*E/\//J*#%W{J_EL EEMAMEL R AR DELFE T,

T7URIE EHEDOH LS FITHRELET HNEREEICREATIHEAICE, COMICABEERIRILHYET, ) DT, BEMEBEIEFLET, LIzA>T TEARESATODLDTEBYEE A, T7UF
DERICEHBRBIET A THRAFEDERIFELET, - ABPOERARMICEHT S50, IR, HEZOMVALLINBLBEDEDTHY. FROEAURETEHIVIRIITHLOTEHYFEE
Ao BERIT, J7UFOERRRICE T SIERIREE BNELTHNT7 EYMIROAVMMER LI EHTY  REERDURIOERAAEDFH MBI OV TOIHER L. REFEEERAHNKIZHHT

F RERHLYBELT SRAERHAF (XM BRREE) ONBTELT CHEDIZT A TIHHIEEL,
v By R RIAL b

AE HERT7EIRIROAVMER R

ERERIGIEE BRMBRER (&) EIS
—RHEEAREERBRRE —REFZABRREERE RS

—RHEEAEEERERNGIEBRRR

4/6




BHIT—IREIR-TPR

BHAHS

IPNGCES
EREAIEIXEZEDAWN ERES sy | —EREEA [ —mmEA | —mmea
1,‘”:§ BARH SR%Y |FoESMESR
EESIES EIE S ES LEIE S S
B RASBEES SMERNEIEE | MRMBERE (2% H45 o e o |
[TRvoRESHR R ERERNGIEE HRUBRE (B F1655 o o | o o |
B BSR4 ERERNGIXE MRMBRE (2H) 514125 o o | o o |

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KRFERAICIOTIHERNERLELTOBEENTETVFET,

5/6



BHIT—IREIR-TPR

LIRE. BRI E TR R &k SIS C T,

BHRAZIE
MmAHS
ERERIG I EEFDAT EHRES iy | —RREEA [ —mmEA | —mmea
1,‘”‘;% BAEE SBEY |(F-ELHER
FEESES i EIES TS I ElES TS
HASHAAERIT = s anqD
(§;$EEP;€EEHX§|;% —«Laxzm#m&%m BRE R BRMBRR (BE)H6335 o
HAX S+ SBIEFRAERTT = U
R AMBETE RS R ASEIES) BREME MRMBERR (ER)F105 o o
HR et SBIFTELRIT = 5 e 1 N2
SRR v*vjf;xért##it%*i) BRE R BRUBRR(E®)$105 o o

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KERFERAAICE O TIIEHNEFILLTOBGEEATETVET,
6/6



	PAGE001
	PAGE002
	PAGE003 
	PAGE004
	販社一覧：2023/12/20
	販社一覧：2023/12/20



