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Source ICE Data Indices, LLC (“ICE Data”), is used with permission. ICE® is a service/trademark of ICE Data Indices, LLC or
its affiliates. “NYSE®” and “NYSE FANG+®" are registered trademarks of NYSE Group, Inc., an affiliate of ICE Data and are
used by ICE Data with permission and under a license. These trademarks have been licensed, along with the NYSE FANG+®
Index (NTR) (“Index”) for use by Daiwa Asset Management Co. Ltd. in connection with IFREE LEVERAGED FANG+ (the
“Product”). Neither the Daiwa Asset Management Co. Ltd., nor the Product, as applicable, is sponsored, endorsed, sold or
promoted by ICE Data Indices, LLC, its affiliates or its Third Party Suppliers (“ICE Data and its Suppliers”). ICE Data and its
Suppliers make no representations or warranties regarding the advisability of investing in securities generally, in the Product
particularly, the ability of the Indices to track general stock market performance. ICE Data’s only relationship to Daiwa Asset
Management Co. Ltd. is the licensing of certain trademarks and trade names and the Indices or components thereof. The
Indices are determined, composed and calculated by ICE Data without regard to Daiwa Asset Management Co. Ltd. or the
Product or its holders. ICE Data has no obligation to take the needs of Daiwa Asset Management Co. Ltd. or the holders of the
Product into consideration in determining, composing or calculating the Indices. ICE Data is not responsible for and has not
participated in the determination of the timing of, prices of, or quantities of the Product to be issued or in the determination or
calculation of the equation by which the Product is to be priced, sold, purchased, or redeemed. Except for certain custom index
calculation services, all information provided by ICE Data is general in nature and not tailored to the needs of Daiwa Asset
Management Co. Ltd. or any other person, entity or group of persons. ICE Data has no obligation or liability in connection with
the administration, marketing, or trading of the Product. ICE Data is not an investment advisor. Inclusion of a security within
an index is not a recommendation by ICE Data to buy, sell, or hold such security, nor is it considered to be investment advice.
ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR
IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM
(“INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT
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TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE
PROVIDED ON AN “AS IS”" BASIS AND YOUR USE IS AT YOUR OWN RISK.

KBEVRI>
@ L7 RIE., EFNZEOHZEMIISHIIRELEFIOT,. BEMEAIEEULET . ULHH T, IHETANRIESNTVRIEDT
ZR<. ChEEHABTED HDE Y SFEIMECEVEARS LVIEXE. IATIREEICRELEY . INEEEEB AT

BRI, BEMBROEREZEER (L, LTFDESENTY,

A8 ZEENUR Y - ERURY
PRAMODZEEN

HAABEOMEN TEULIBECE. BEMEBAN T EIDERERD, HETAZE]
ABTENHDFT .

PRAM (S, BOS - BR1BE. BITEROEE, miE0R/MEFERRUTEZLIT .
ITEEMEEARR, FAIEFCHROBEICE, HEEENEIRTEIRRDEILEHDE
ED

8z BNRY ERVRY
NHEDMIEES)

BABEOMBRN T ZEUBECE BEMEBAN T EIIERERD, HETAZE]
ADTENHDET
AHRHEOMARE, —ARICEFIME T USSR ERL. SR ERUBEECET
BUET, Fo, [HEEMMRE. FBITHROERIRNRCLOTEREHLET, (. FiT
HEIMEBNEITZRESRSE. FEZOREENTFERINIIBECE, D HED
fiiA8(E F5ELET,

RIS ESCIERS | OFI (LS

VA9

RIS LS DMMAR (L, M RIEMDIEBNE . KN TIZOFRFZRIRLTEELE
g_o

FMEERTTVBISE0OYMBO TR ICLDIBRNIFELEL, BEMEANTEID
BRERD, IWETARZEIADZENBDET , T, N EERTTVSHBEOKRAT
BOTECLOT KRR THIZOZENRICEANTARER/IBRNECSRIREENHDET
BE RIEBDEENESFICEZENLCTE, RS FCFIBRNFLETZEN'BDET

NRITA=X D EENESFADIEE

SURY

L7 RSB RET DEBESOFITAL, HRMETEHZ I REVRADYTERS %
TRVEY . ADYTEBIOBF A BB RERITOEEZOMOFENECLIBE. 1
MHELDESNIED 2 EIREORENREZER I DN TEY ., FIRINDEKREHDH
REENHDET .

HI7> PR ERRET DEENMESF(CHV T, EEESFNEBIIFEITINBVIELRD
BESLVESESORMEEEHNMEUBEE. KKEEROESED 2 HEE
DIREMREER I DN TET, FERNDIBKRZRSOIEEENHDET .

BN ROIEECBI T BURY

HI7Y RIEENITSRETSD NYSE FANG+HIEER (BCHiAd . KRINR-X) (CENT
(&, —E#ARHFEDOIEA LER NS <BBEEE JUHRFE DD EF(CRIET BE0RZ HH A
NBEENBOFT . UhD T SOZEOFEARIRE VWD EFICEEIE T 284K %
BUS BN TR EMBADZEEI N ASR DR REENHDET

7> R B2 OEEMEAOMEENIZN NYSE FANGHIEZ (BCZHiAH . KRIAR—
A) DIEENED 2 BIEEERDILEHSU T, MEEMRIEE LEISKREZITRIEN
5. IHERROTIG(CHIIBBEENE (CLERTKRERBRNECSIEEHENHDFT .

Dt

i
R

Z

RBRENIRY)

RBZEEIZIDEBZRDET . L. BEZEEIR)ZTE(CHIRTEZEDTIESHD
Ft A

REBNYDZITRIR. BAMBOEFMEABEDBEEDEF LDEVNEECE, £
EREDH IR BEERF(CLOTE SEAXMMEKRTBIEEHDET .

N> N)—-JRY

FEMRE - #IRCHEVT, BUE - BFBROZLFCLOHIBIORELNMEUIBE.
FIFERB(SHRHU THRIBRB DRI SNIIBE(C(E BEMEANFRIMTTEUD,
FE OB ICERANEEERZENBDFT .

ZOAt

RN BRZFHTIDLHEAGEFH 2T IR, higREPHISEEICL O TE™
ISERBZR T, SUAFNBMIB TTRANTERVILEHDET . COIHE . B4
BN TRIDERERDET,
e, NIA—X O EEESFDEMNEEOMFHRRNBE UCRIEUIZERELCE. H
ZEFOREMENEBUUR T IBRIEEMEN DD TORZECLD, HI7> ROBEAE(MER
W FEIBEIREMENHDET

XEEMEAOEEER (L, EEICPRESNZEDTEHDER A

Daiwa Asset Management

X BRBOHEROEIIZNCHIIETERESILBHIALSL,
X FUKEMREEFGAESKKMBERE S 2B,



ZOMMDET R

® 77> ROBELSI(CRIL TS, ERMEMERSIESS 37 &0 6 ORE (WhH3I—-U>T A7) OEREHDEERA.

® L7 M. REDOFEHINFEEUVIGHB TN ERZFE I 2V BNMEUUBEPEIEE HGCEVWTTHISRENSE
U EEIC, —IRNHEABEOREEME T L. HiISRBNSIIF TESMAZ TG TERVWRY, BIBIENRSNTLES
ZRINGHOET . TNICKD BEMERICN AT ADFEZ R I AIFEMEY MEOFIAGOR TN R IEE RS EIREN., EE
DOHSTAAWMEIET BEIREMEN' HDF T o

o L/\LyZBRAZITRIEMEG I/ T4 - LEEESADKRE(CHV T, —RICEAESFITAAE T 28BN HHFET . 20
e REICRE 9355, £FISBENIRENTT.

o L/ \LySHER(ICLEUERIRAVE R THD. #F).0B BT OBam TIEHOHER Ao
REICRE I 215G MREEDEBNS(CLEATEEMEBENKIBCAE T NI DEN DD, EDTLICOVWTTEERVLETS
AHIGELTVET,

® L7 R BMEERBHICEIE IWETHEIF(COVT, ZDMABNAFTER FLEAFULMETTAINESTRNEE R
BIHE(CE. BIECHIRTT ZEIADH MR RE LN EHHE ERH MR TEMH I 2N HDET .

K77V EDER>

REENEENICEETY 28HA

ﬂﬁ?ﬁ%ﬁ‘ib‘“ﬁ'ﬂim&bé% g - ] = 2= 4= 3
CERR) 2.2% (B3#52.0%) BAROBE G B mERORE. REBROE. B BITEFEORNM T,

HIERA =
SEHENICRIEY 2EA
HERE

BARFHH

EEMEBRE
REENEFEHE

F30.9845%
(Bi#%0.895%)

EREEERADHREL B4 DEFEMEDMEEMEEICH UTELDERZRU TEIE
EUET EREREAIR. B85 LENBADEEMEBAICRIRENZE T,

F30.435%

J77Y ROERERE. RESHADERER. BEMBAD H. BnRE-ERRSED
{ERLEDRET I,

F30.435%

ERRSEFSBEROXN. OERATODT 7> ROBE, AR D BRI HF O
t“g-o

F#£0.025%

BRMEDER, RFESHN SDOERDRTONMTT,

(BRREFRER)

FE0.29%2E

NI —RVAEBEFCHDBERETCT,

EBENICEEBTS
EHEBEROD
B & fE
(BRREERER

F31.275% (B6A) LT

(INTF—R VX EEEHFICHD B EBAEZESHICHD T REDEARRFICIIZELET.)

Z 0 D& -
F & H

BRI, Bl cEN DT EREF R YNG4 7Y aVB5 |- 2D VTG IF(C
HIER BEZNECREIZIBODERSZETMETCIEBUIEERT,

CE1) NEABEBERORS ] (CIE R EEBEZRULEANHDIET,
(E2) TPV RBRON T+ -V AEBEHCHIZ[ZOMOER-FHBICOVTIEGERRREFICKIEE IS/, BAICHER, LREBSZRI LN

TEFEA.

HBARBFHEBOVWT KO UK IFRFRAICHBREEDE T L.

XERSEEROEIMEN SOZILWVG. B5tEHBEOBRAND6 N AR TE (REBDBEREXR) B LUEBHEBRECIETRTHRHICTRONET,

HXFEHRFOEBICOVTF. FEHEECSUTERIVEITDT. RNIDIENTEFRA Fe, LBREEISFEHB@EBICLIVEEG ISNTSY  BR%E
RNRIDIENTEFERA.

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HFKKEIMREERFASKK M BERRE S BB,



KBHAHAED

BB

RAREAIZ 1 EBEAFRE 1 OBAEL TR SN ES SEAL

BAMmER

BARARMHORERXHOEEMER (1 HOHRD)

BARE

BRFE SN EDZHIRETICHZIAWT L,

BB

RARE(IZ 1 OBEAEUTRGSHNED S HE

B flER

BERARMEHOREXAOEEMER (1 5OXHRD)

mERE

JRAIELUTREERARMAMENSEEUT 5 EXBBNSEZIALLET.

FRIARZ R IEE

@® Z1-3-VEESEGIFREREFRAGY) (CKE) okER
QIEZ=ARHOREBTHONDZ1-I-VAESEEIPRFET Ry CKE) OAREB TRV
HIosTEZ%H
® DQOEFN —EFFEIEDTIANE(IEZR I BTN HIEL TEARHNEDHSBH

(CF) HIARMRIERE BRSESHFFEFSHCEBEDE T,

ERIARFUIEF

JRAELT, 4 3 85 30 DET (ARFERHATEDEHFHEN'TT T UIED)
BE. BRFERHCLOTRIERZHBENGDNEFITOT. D FERFERHCHBEDE T,

HEHIR

EEMEOEEEIRZMB(ATRIHICRKODIRE FIAHFHIRNHOFT .

BA B EIARAS
OHRIESIUVECHEL

® RICZHIZBEICE. BESTOHMT, BA BEOZ(F 2P IEFEEVELICT ST
LN BDET

RIS ERSCHIERS | D5 EEL THIB I ZITRIBDICDNT, HEZFYIES| [CH D2 EREFE mER
SIFRE(CBII 2 HE DI SMTRNONBVNEEEHMEIEENTLE,

HRMIIEE A | D55 E LU TEBI ZTRIEDICDNT, HEREWES| (Chh 2 ERtEE SER
SIFTECH T2 H B DI R T RO HEZTYENS | OEN X e R mENS  FTE N EDH BT
BEOMEROREMEEREESNZFPOEBRVEBBENIRELZCENS. HI7>Y ROEZFTYIERSI
[N BIFEDERS | 22D EEFBULIE—EBICDOVTEDEB I BRRIILRVEE,

o ERIFESMENS|IFTE(CHIFZENEIDEILE. SERBES| DEILZOMPOOEERVSEIENF
HEUBAICE. BA BEOBRIAHFOZ{FFEthIET3E, T TICRMFFEEA, BEORIA
HEECHI CENBDET .

ROVWINHIDIZACF, FFESHE BRICERBEORAEHRL. RERAELETDIA.
SEERMERNIL. FEt2iRT (IBLER) TEEXT,

-RTEOOEN 30 BHZ T 3ILEROIHE

-NYSE FANG+IE# (BcHiAd) heESNHGS

(EFERIE R T DN R R B DLHEF THIERHZEE
PUEERVBBENFEELLE

RIS

F 1\ NESHBECSFCEINVTNREODBEZITRVET .
() SI772 R TREREBREI-A NI DEREIAVI-ZINHDET, 286, SEHRL
AJAERI-ABLUI-RBIOVTEERBHBENBDFIOT, RITSHCHEFEDE T,

ARRR

BRI L (RIS EEFEEL THURDNE T . BeHiEfR. HREARBAFIEOEREHHEEA.
NERIREFFRLEHE L. —EOBMHZHIUIBEC NISA (DEREEIFRTTHIE) O
BAMNREBDET,

7> K& NISA OIFRTIFHDFRA.

XBUENESNUB EFICRIEEINIIZENHDET .

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HFKKEIMREERFASKK M BERRE S BB,

5/9



LK EEEMEBOEENES(COLVTH>

BHLDELEMEADMESE(F WRIEHDEERED[5&S5E2EIICBRBELENETUEE A,
ZDERBERFRDESITT,

1. WRIEHDEERNEL. N T7 —< YV EEESD NI T DERMTRT v FEEICER T 2
NI# =RV RBENESDEEIETEDE

O. WRIEMDESIELS  FIH T DIRMIELEY DEENELDE

I\ ARAEFEETYIENS | DRI EMAS S # B 2=

Z. iSRS 12 O0—)LA —/\—3 2ER(CHITB  FREDRIZD LMD =D ZEEN

.OEREEER (EEHM)  Eam TERFF RS 0aE

. RIS MDRENENE FUIEBEICHBIDTRE LD E

b BRMEHE RO RIS [BAIDFE

F. BB SRR D=
XFEROAKEDEAKEICKOTIE SOICTBD AT DEEN HIET,

U REBZEECKY MIIEETEG | DER COgEZBICREUZEAD. BRELTWVSENS
MBET B EICKY  BRETIRERRMERN CERBRVGENHDTE

J7VRREHEN 2B LDBEDREMRIGGEBE2ERE][CRIDIFITRSIEEA.
IVENOILTNRESENOILT AR T S A

[BIT1EBICRREHN10%TEL . BLBICHREAN10% LR LIIEE
B#H EH@BL) B<cH®@EBL) | BLBLBEHOLER
HRIEE 100 90 —-10% 99 +10% -1%

=7 7Y ROEZE(HEE 100 80 —20% 96 +20% i —4% i

OIBLBIEEBEH] EZHERU.
LT 7Y ROELEMEAL (96—100) +100=—4%Td "),
K RIEHDBEENE (99-100) ~100=—1%D2BEELFFEO>TVEE Ao

(512 IBBICHRIBHN10% LR L. BLBICHRIEHNETSIC10% LR LGS
B#H | EH®@EBL) B<oH®@EBL) | BLBEBEHDLR
HRIEE 100 110 | +10% 121 +10% +21%

=7 7Y ROEE(HER 100 120 | +20% 144 | +20% 1 +44% i

OIR4BlE[BER] LZHRU.
BT 7Y ROEAE(EEE (144—100) +100=44% T |
HRIEHDBEENE (121-100) +100=21%D2{EELIFF2TVE A,

—MRICHRIEHHN LR TEZ LB SBWBEEICE BEMEBABETFONZ I LICKY
FLUTOMBNIBKLV B2 2T ST

(B IMREEHNL100EET LR TEZRRUES

0 o ZROM288]. [4BB] LBV TIHRIEH ()]
120 [E2H|FUMM00] TIR, [HT 7V R@)1FZEN
o /\ ZNOBEAECBVT100/UFEB>TVET, D
2 100/~ 119\ 100 100 &3, [N (@)D LR PEERRUILBGIC
. N 9 18, [Z7 72 K (@) | DR FMHEAISEREOR B Bl
" % NS BIISNBIELBIET,
a5 HFIEH ()
s —_— L 4
—— LT7UR() 79
70 i

B#%H 188 288 3HB 488

¥ LRI STICBVTRESNZEHERF N HRUTZNEAALTELUETY,

L5l BEEMBEDEEIEZ O P I EHIAT 57, MliEZ &I UMRIEU TR LI THY (RERE (&
RRRUFIDOTTEETEL,

Dativa £i53ox MaRsfomoit X HBOLABOPRNRCEIE B ELBRHLI,
6/9



IVRFSE S0
[()—ANCHEBLESI B LU (2) LE-TEULBHSREICHB LTV ES]

(1-1) —AMICTELIES (2-1) LE-FEULBHSREBICTELTVSEE
140 140
120
120 100 120 X
95
B 100 = 100
G 8o & 8o
= 60 - 60
ol SIRIER ©) ol SRIER(O \/%
—— EHTFUR(D) —— ETFUR() el
= 2#EH 188 2HE 3HE 488 = HAEH 1HE 288 388 488
HAEH 2HH 4HH
T RIEEL 100 90 80
(1—AMICHELEE LIJ7VR(b)| 100 |[C—=>| 81 —>| 63
(2) ER- FEULBHSREBICTELCLOEESE |Z2T77VR (@ | 100 76 55

(1-1). (2-1) D2BEI. [4BEICHEWNT, [H5RiEH (D) IS LU REL (o) [[EFZENZEN[90]. 180T
BUTIH. [HRIEL (D) ICHETB[HT 7Y R(b) & HREN () ISHITTBIHT 7V R () ITIE.
[H77VR(b) IOBENEVKELBGOTVE T, COXSICHREHN—ANICTEIZHREE LR TEZ
BRUBHSREICTEIDHELTIFRENICHFIEBHN B UKEICIRofcELTH, LR FEZEURH'S
REICTHBUILGEOEEMENMBERFONDILERIUFTT,

(1-2) —ANICERUIEZS (2-2) LR TFEULBHSREICLERELTVSIEE
180 180
160 || —o— HEERQ@ 160 || —o— HRIEA(E) 158
[ wrvre 143 —— HT7UR(E) T
S e
7 120
# 100
80
°0 H#EH 188 2BH 3HEB 4HE BAEH 188 28H 3HEBE 48E
H#H 288 488
RIEH 100 110 120
(M—AWIC LR LIEE LIFYR()| 100 |C—>| 121 |[—>| 143
Q) ER-FEULBHSREICERLTVLIIBES 27778 (@) | 100 116 152

(1-1). (2D EBARIC WRIEMN—ANIC LR TBEELE LR TEERRUBHNSREIC LRI BIEELTIE.
RIEOICHREBH R UKECRoIeELTH, ER-TBZEUBHSREICER UBEDOEEMENH TF
SNBHTELFIFT,

¥ ST STICBVTRENZEHIEF N RUTZNEAALTELUBETT,

¥ LECF BEMBEADBEEZ 0N PITHIBT D). HEZEE UHRIEUTHB LA THY (RIRE
ERVEIOTTER TS,

Difia Assat.Mahdgomont X HBOBEHOBRDRNCEIBTERE LBHA I,

719



KHEHOSEDTZNCHBIIEFED

B SENE. D7V RFORROEBET DIBEREZRNOET I ICHICKID Y FYRIAY RTKDE
RSNIZEDTT,

B 3D PV EORPAHCHIEOTUL RFTSHIDBE LI D [REEFTHIEPE GIBHRES)) ON
AéM@;ﬁﬁ@iZ\LQETLHM<ESMO

B REEFLI BAETOHIEMISEHCRELFIIDT, BEMBEIAETIEETLEI, LEDOT,
REBEOHESEDRETAMRIISN TNDEDTRHD FE A, EFEMEICE UEAROIVIEK
[F. INTIREBICIFBEBLIT., BREEFTEIRITEELIERDET,

B REEFE. BRRORIRENCQERD., BRREHE - RIZNBREBOREOIRTEIHDE
Bh, SEESHLANTTEBAVWZENCREREIE. RESREEZODIRTIEIHD FE A,

B EENE BRECEIEEZONDIBEREDSER L TCNEIN, ZOEEN « TEMERILIDED
TRE>HDE R . ERRBESEDGCHABIIEEDEETHD. FROBMRERE « REEI DENDTISE
HOFEA, FE. Hi. FEREFZERBLUVIEADT, BEEDHESTORENIIRERRZ

I BDOTIIHDEE A,
B SEROPTERHSNTNDIAB, HiE. MR BERFEEREREBROBOTHD, SBFIEREE
ESINDCENBDET,

B GUBRENEHRTINDIES. B—8BMETH O CEMHOBESNERDIBENHDET, /T,
BWEMOARNES. SMO—EIDRESNSVNBEDBHDET.

B DEEE. REDEDHICEDNTEIASHMRELE T, HE5NCH—EDEDODEZHHNRIDE
DTREBDFC . DEEDNINONSNZEEDHDET,

R{/AAFLCDONTORENEDE
» KAP Y ENRIAYE DU=F1P)L 0120-106212 (E%B0D 9:00~17:00)
HRHIR—LNR=Y

» https://www.daiwa-am.co.jp/

Daiwa Asset Management

8/9



kL ERFEE %t
iFreeL/\L w2 FANG+

202654818 BHE

MABE
L fE xr . . .
m= AE BEI¥ps | MIGIERSE

R el BROMME  |HMEMBBEES)H63S o
TRYY R A S 4)
a1 BROMIE | ERMBBEES)FI0S o o
HRA S SBIEEH)
forsoiee gl BROMIE | ERMBREES)FI0S o o
TRYI R A S 4)
ZLHRITHRE R EREMIE  |REMBREESFS o
ey EREMNE  |ERMBEEES)FES o o o
PayPayfR T B &4t EREMNE  |ERMBEEES) T2 o o
bho=TERR A SRERDEI%EE |HRHMBEEGE TS o o
SMBCHBIISHASH SRERDEI%EE ERMBREGEE251E | O o o o
B S SBEI% SRERIEIEE |HRMBEEGE B o o o
B A SBIRA FL—REE% SRERDEI%EE |HRMBREGH TS o o
OKBIE %L 2%t SRERIEIEE |RAHBREGES0SE o
B skt ant SRERIEIEE |HRMBEEGE S5 o o o o
GMOZ v TiE L 2%t SRERDEIEE HRHMBREEEETTE o o
Koo MESHEA St SRERENGIXE BRUERREEEI1865 @)
e, SRERIEIEE |HRMBEE G S 642 o o
IR L R SRERIEIEE |HRMBEE(SE S 652 o o o o
SHEUFJ oXv—MISHRSH |2MERNGILE |HRHBREEEEIS o o o o
moomooiE kR &4t EREMINGIEE |ERMERR(EEEIBE @) @]
ERHHR A SRERIEIEE |HRMBEE(GES1952 o o o o

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

9/9



