% UBS BEHATEY (BH) 17  [H#EH : 2025.10.31]

UBS&“D—/%‘/I/DXEE:T:VVT‘/F‘ (BERER) / (FHRSE SRR

IBINARERAE Sk BR

J7VRDOEE

| BHADOLBHRKDINS, TORIL-FSURTH—A—232 (DX) IZ&KY REM R
REXRITFHIENHBF NI EICEENICHRELET,
BEBERATE S AR THARKFEOUBSS O—/N\)L-H LR - TR AUREUBS
FHEIN IR ANEDBEIZEY . RRAMTFATF7 R—h I+ UAEHEELET,
BEEREEZTIEERER | EENREREZTIFELESERE D200
TrURDBERUN=ETET,

ALBH . EAMEOHRE. FTRBAZICL-TIE. LROLSHERANTELRNEANHYET,

KYLR—MMIBFDRREITOVTIERTHREIFMELTEYFET -, BEMBOEHIC OV TRIETETRMZBREELTBYET .

BERARMERERED o
I27RT—4 HAEMB(HDREBRE) LHEELREOKR
3 % () (&EM)
E¥(m%E  25,496M 26,000 180
WAEMRE  27.9(8H 24,000 —— HEEGE (5H) / 160
®ER 20204108 158 22000 —— BEE (BEEERE) 120
MR mER 20,000 A 120
S g [REI&E LTEEF10A158 18,000 100
(KEXBDFAIEEEXA) 16,000 — . f 80
SERRE 1HOHLY. BEIED) 14,000 — /-WJJ( 60
REH HERLE 12,000 40
20214108 158 0F 10,000 : 20
8,000 ¢ . . 0
2022%10R17H 0F 2020/10/15 2022/6/22 2024/2/26 2025/10/29
20234104 16H 0F (BER) . (/AR
20245108158 OF EEMB(HEEFRE) DEEE
20254108158 oM 148 37 H 6+ H 14 34 FRTER
ek RS 0H J7F  855% 15.15% 49.07% 28.33% 128.42% 154.96%
ERRE <FPESREESETRED
IJ7URT—4 EAMB(HREFRE) LMEELRAOKED
HAEMEZE 12,7200 (F) (&F3)
s — 30,000 ————— MEEGE (B8 %
MARERE 10.118H e 000  WREE (AEEERR) .
&REH 20204108 15H ! /
EEHR  EHR 20,000 A

20
AR LB 158 W

REH L

(KEBDHEFTEXA) 15,000 W s
HBRERE 1FO%Y ., FEIF 10,000 "+ o

2025468160 1009

2025%7H15H 200 2020/.1 0/15 2022l/6/22 2024l/2/26 2025/.1 0(/)29

2025485 150 200/ (BER) . (4/B/8)

20259 F 165 - LR (S ESBRE) OMEE

20254108158 300/ A 3R 67A 1% 3 BREX
Py 8,000 J7UK  8.61% 15.13% 48.94% 28.47% 127.68% 153.64%

KOREMIMBENEAHITESVTERSHMNRELES  ELGERRREFCIO TR, EREH DK THREDSEALEHIEE . RIEAEESTIDOIEVGENHYET  HEREFBENE
\THY. FERDODEEETRE. RIET HEDTEHYFEA,

X EROEEMB (NEREFRE) LMEERBORBISTEREANCRELEBETOT HERRLTVEY  AEMB (S REBRE) 3. ERACEER(EREM ERE. J70FONEREE (15
OY7=Y, F3IED TI7URFEWA (BIRE) LIERELIHEOMEEETY .

KEERIREEBTHELCVEY SEBASREBOBAEITEXBOBETHELTWET , XEEMBEORERLEEORERFIEYEIERLBYET,

KERIGTBEDNRETHY . FROBRAMRETRE., REATHLDTREHYFEE A,



BEHREAITER (AR 2/7 [HE#H :2025.10.31]

R—rI4+)FDIRR

BEERL = - Huig Al4ERL RENERH TRBRFNBRLE
A ARAZI)L ~
Mt 98.9% Cswel M% ol o ey £ELFR s
ot BEE  1.1% ’i?ﬁf #a / 09% K1 am e
100.0% 5o \ Tt _ﬂj_ﬁfg ' ' 17.5%,

NEEEELIE. R¥—T7 RD R Y — 8.6%
MEERBEICEDIEATY, 35% Lo - \
3.7%

TEERB
66.1%
THAUAN .

820% a7 —var-H¥—ER
10.9%
MEE, B AR, Y07 OB TERESHICEHEEIETY .
MEFRBBERLL . I F—T7 FROBEABHERDLEETY , K 5008RE)LLLE, B 100f8:K /LA E500{8KE )L
K, ME 1008 KM LR,
XRTMTRBOMEAHDHIHE. BIEAATRELTVET,

KE
78.9%

AN G100 (RWBSEH: 578

R4 & - b i £ Xx1E4A WA E AL

KREDHEBHEA—H—, AV OF—LEAEEIZEH Sh ZERLESE
BIK (GPU) DFET - ARZETS. BXREEZENOF—LAHMOEHE
BEOIVEa—F 424 (HPO) . AIHEE (A) ODF4—TF5—=25%
FE-o-BEEHGEEDHRFICTHRL TS,

1 IXET«47 TAUN ¢85 300 7.6%

VIRIITA—N—, VI b+ ITEZORKE. &, S XH
5. BRE. Y R—MItESE, ARL—T 1 VT VRTFL, Y—nN— 7T

2 ¥A49BavYJhk TAUA TEHR BT Yhy—ayv, A -BARATT7TUS—23 0DV I 9T F7, YT+ 5.5%
DITHEEY—IL. BLEA 22— Y AV SR Y MY T EIITT
=FENTE, TLES—LH, TOALEE - IBEBAHBILHET 5,

ITHEBA—h— AX— T+, RAVaAY 2Ty FEEDRE - &
3 7y TAUA 1R AT & REETS. TERGZIZiPhone. Mac. iPad. Apple TV, Apple 4.9%
Watch &,

—fEEEEL - H— Tosq4 iR, B8, B, avEa—4—, ETHHR. REAR

4 7Jv-Fybk-ak TAUN BEBRITHI-DHURERTT D, ELIFVF-aVEa—T405 - 4.4%

E2 F—ERLIRHET 5,
i ) = i3y ‘A— KA\ K@(E . — 1 E DS
5 FRTFaL TAUS R RRETO 0 RS, AT 1 LOBRRERAEH 35y,
I EFE kTR IR A (a4, = HERA—H—, EFBEAK (10 RUOMOEERUZOMNE - BR5E - &
6 ;If*;‘{j:ﬁ—%m OEES am TR #.FRb IV Ea—S—XEHRH. BUITT+ FIROOREET  3.7%

D

T ERUR b4 8-FN FEEA—H—, AVE1—8— F—LH REGEITEHSID

£ ftr
7 1€X TAUR AR A CPU. APU, GPU, Fv Tty FEEXFBE - BT 5, 3.3%
G—=ILBELVZFOMD T IN—TEDFEK|EHE L THRIShIzaVY
Q2327 —23 avYyb, F—JLERLELT, BEA VE—F v MERY—EROD o
8 FuorAvE AU U H_ER =PI Ir AN, REREFEOX. ALRTTOFY YD, FE S0P

HPATHIGVR T =L - FrELLEERTICHED,

939 Rry bI—X 5%, KEEBZAIME A) . T—42€Y
9 FYRB Ry rT—HU R FAYUA 1R AT B—, FvURR RUL—T 4 VIBEATOT—4BHED 547  3.0%
VENSYSHRADRY FT—FUFERIET S,

BESIEITARTVY, Y—=Ir bRy hT—5 -z TH A MEESR

., Yz IYA FETORE. RA. AEEOI 2= —2 3 U &mTHE

129 %, £z, A—Y—HTHER. FE. vz THIbUVY, ETHHE 2.8%
ENEFZRBITIHRMBLEAR, 12—V —LEBOERMLEELRTE

L. EREXBLIZYFRLEZYTES,

10 A8 - T3y bT7+—LX TAUN

MR, RF—T7 FOMEEREEICHDHHEIETT,

K ERBEERRRCHIZT-HTH)., FROBEETRE - RIATILOTEILL THBRFICINEBLET Fe. VIMEBEBERDOTE. K- FI1UTORE, IR EBROEA
ZE0THEHRETILOTRHIEEN,

KRTHIRBOMENHBIHE . BIELATRELTNET,



BEHREITER (AR 3/7 [HE#H :2025.10.31]

kiR

KE#HX

KEHATGZILRLEL, AOFE. RHERKAICEVTIADHBHENFEULISEEL-CEGEERITT,
KENEMRHEEER (FRB) [CEHEBMA T FHFENSFEY . BREiIXREONMIEFLEL, ADOFE., BFHEED—
HEASEARALLT 6 BEANDEZEBESAER LGS EN KPEZEEADBEABMRL, KiEAZETHHME
LHYELIz, LALZEDR. FSUTRKBOREITH T HBBEBNRIL . RPBEGBEOERAFALA>F2C&
BREML, HIMIERFECELELz, AORE IFRACERRECENM T THRAFOSEY . KPR IDOBETHMLE
CEREEXAIT, KRBT MR ICHEBLEL,

R R =

RNk X mBmE LR LELz, BOFE. ATHEE (AN BEENDFZELAFEENSNATIHAEZE T, #ifiIE L
FSLTHFYELIEN. ZORISVRTHREARRNEN o 2IEHELXERIC. LEQOEVEBELAYFELIZ, ADF .
Kb EGEBADBEOBRLGEEN KA TEITIREILHYELLN. BRMNOEFELEDIFRALGTRERRLGLEICK
Ao, KBEFBEUEREICANNEL, £, IFVADOFHEDOREERBENBEITHEREIN, BEEIA~NDER
NEDBBLI-CEEMMBOIBEMHEGYELz, BOKRE, XPRIDBEHATSNZIEGELIFREL, KX RITF
[CHEBLELEZA. CNETOLEFZT T, FIREETRYDEEHNEL2H. ARICHTTEVLECEVNERELGY
FLI=,

X EROTISHREL. ZERMERFRDLDTHY . FEROBAPHERZETR., RIATILOTREHYELE A, T FRFELLIZERTH5ELHYE
ER



BEHREITER (AHR) 4/7 [HE#H :2025.10.31]

R AEEICETIEEER

ONEE(L, HITEDFBLFEGY . REFADMEENOIILONET DT, fRENIILONDE. EDEEHE
HEn, EEMEBEITNRYES,

[ ?&ﬁ%é&‘éﬁﬁﬂﬁb“] HES

Xihhhd( A=

REETDOMEE

ORBEEIX. AFEHAMPICRAEL-NE (BREERROESIFNRLSSIVIMRZETCTER) THAThDND
BEAHYFET . ZDHE. SHREBOEEMEBIIAPAREBELENTTFESTHILITHRYET,
F=. PEREOKEF, BT LLHEHARICEH5T770FOREREREZRTEDOTEHYFEE A,

(Bt R ICRELNBEEA TXIDNSER]

(RTHRE BB EMBEN LR LI5E] (RTHRE B SR EMBEN TELIIBE]
10,550M
o iR (D+@)
osom
*50F 100M 19as0m | e 10,400
.............
pa
* 500/ * 500/ *80M %ﬁaf
B®+@) * 450 (B®+@) 10,300M
. I 0 e
* 420/
. )
AR E B LHRE A LHRE A AR E B LERE A LHRE R
S BEAT HERR 5 BEAT SELR
* BRI REE *50MEERAAL * BRI REE * B R *SOMEERAAL * HEIRE
500/ 450M 500M 420M

(B HEARET. ORBEREDOELYFNBESSVOREERZOFEEZECTERLLVIIONREREIE B LVORBAEETT .
HEE(F. HEAHICEIE, PEMREISIILDONET,

KERFAA—DTHY ., REOSEEFOEEMBETRI DD TEHYFLADTIERETSL.

OREE (ZHE) DI7ROBAMEI LTI, HEED— B /-3 2EA . EENI[FTAD—EhELITIE
LT SBERGUET. T BARDBRIRI-SY SREREERMROW LAV IN S B E LR

(DEED—MHITAO—EHILRLICHET 5158] (DEEDEMITAD—EILRLICHE T H155]

KA RE FRDEE) (X
KREHIZTADO—RILRLE
AlFEh . FDEEE(TERI T

%5 p AHBFEDLES, Fi=. %5
PO (otane TALES AR, [ g
(S ERTA) S SRRV LY ET. A 2

&7 ST &3 T A

EENRE : EITAGRESE (ZEE)DT7UFOEAME) Z LRSHINODHEETY .
TALRE . BATAEZTRESHSNODDEETYT . FREDVIRES (REEH) OERNTAIT. TALRE RS EE) D
(BRI DBEE) BETEILET,

() EBAEEICHTHRBRICOVTIE, HEERRAT (XM ERRE) ETSRIZEL,



BEHREITER (AR 5/7 [HE#H :2025.10.31]

EEMBEOESHER

LI7URDEEMEBEIL MANONSEMEHFFOEDEICIIZE N REEECIABEDHIRIIHYET ) EF
FEITH, ChoERICISBBMEITATHREFEQERICFELET  LEA>T HETANRIISN TV D LD TIFEL,
HEEMBOTEICEY, BEERY, BERKZRNAC LN HYVES . F-. BREEREFAFELELYET,

LI7URICADBERIRVIERDBYTY , FF2L. TARTDYRIIZDOVWTERESN TS DITTEHYEE A,

BHXDOMEEERIRY

-BREZEEN)RY
AL, BGE - BEFER. RXOERER. RTLEOEESARMLTEY LTI, T&MIE. EHME-ITREMIC
KECTETHIENHYET . AABBOKRMA T ELIIGEICIE, REMBITETIERELYET,

ERYRY
HBADRTLEDEREBLLORBRELRR. FIEZFICHIGSICITREESDRIRA K ELEGLIGENHY . HAEMEEIC
FEXBEZDHERICKEYET,

WhUr)—-YRY

REMZRE-#SICENT, BUA-RFFZOECFICLYMBISEEANECIHE . TEMEISH U THERH AR

(Fonf=i5&ICIE, REMEAFENTELEZY, ERAHICHRSIERNRELELG YT HEEAHYET . =

BEEE - s C(F, —MRAIICEERELEL T IBUA- BEFSLVHRBERFDELLDESVESITEREINRNCE ] TE

Zég)gjigjﬁ‘d‘éﬁﬂ%bfﬁkéhéﬁlﬁﬁﬁb“%u:tj~ ERFORFTICET SERCERERNSHELOEIFDOUR
Sl

BABERHIRY

RENERBEISOVTHFRAELTHATDABEAYCETVWERADT, AERENEREEICRIBRELDABLD
DHEEZRTHEITRY ATARISEARZSEIZE, BEMBEATE I HIERLLYET,

B EHICKII77VRDEERBICHESIURIE LU REIEIRY

BEHMICHEISEORNBEANGH LIHEE L, THEERECREORAFCRCFICLYNSENEALRBENMETLZEE
. REEMAEHFEHERENSHFSNSMIE TR TERNENHYFES

ZFDMDBER

(=25 #7]
J7UROEIWEICELTIE., ERtESIREEEEITZD6DHATE (L dH9—oF - 2)DBERITHYEE Ay

[(SEECETIBER]
NEEFEFHEHAMDPICHEL-EAENFERROEIFNELSIVOTER GHERZEAFTT ) EHBLTIDOND
BEAHYETDOT,. PREDKERF, BT LLHEHARBICETE5770FONBERERTELOTEHYERA XHEED
I7URDBEAMEEIZLoTIE, PEEFZOXILVO—HLEVLETHREMICETAD—HLRLICHEE T 550
VES, F. I7FBARDERRRICEY., HEEHESIVEEMBEOELEAYANSHSIEELREFETY . BH. HEE
TOXILWEHEERENSITONET OT. PREXIILWVICEIYMEERBITROTLHILIGY  BREMBENTETS
BEREBYFES,

[(REBMEIVRVIZET HBER]

LI7UR R REDBREARELELL-EHARTOEERILDBREPL, T 5IHEHICEVWTHIGRENSELGEFIC.
—RHICHABEORBEMETL, TEREHNLHA/FTELMB TSI TEGWIRY  BEIEIZHIRANMNDIRIM
HYEYS,

chIZRY, BEMEBBICTAFRAOFEERIFT AR, MEFADZAAPILELLARENE. BEREDEILAEE
THRREMENHYET

MZROEREHIFITOVTE, HEERAHAE (XMFBERRE) EITHI S,



J7VRDER

BEHREITER (AHR) 6/7 [HE#H :2025.10.31]

L7 DBARCREHEDICEIUTOERALMIET,

B REENEENICRIBEIIER

LN

BAE AR FHH BARAZHAOD L OREMEIC. 3.3% (Fi#k3.0%) LA THRES AN EDHIEERLTE
T:%E&L»id—o
MEEABTEHNL. ERALUEET R EIBEONRBLLPERIZME BAVCEACET 2SS
FEEOMETT

WE R ERMERRE bHYEth.

B REENMERMECHENICRIETSER

I

=H

REF EREHEEA
(fE5EEREN)

B2 O#E EHRERICESE1.903% (FithFHE1.73%) ERLTIHEELFT,
GEREEE R (EFEHMM) =& R4 B O E 4 M58 x5 5T R =)
B IEUTOEY TS, (Fitk. FRRTR)

# 0.85% FFELI-EEDERDX

FOEEE LVEHFHEF O

L
=

- g5 EAROWHRE ERREESEMEROEN. DERTOHI7
&

# 0.03% ERMEDEE. ERHERERITHFOXIME

XEREEERVSEEM) (X. BRst LN, D7V ROEEMEAAICRMINET, BH. BETEHXK
FRIIERRTOLE((BERER]IBVLWTL, B5tEHRORAN6H AR THEEHET ) 77
RS TIhIET,

XIYH—I7URDOBREEMSt GERIERERDEITE) ~OHBEIL. ZXSUNZIDI|ENI D
XiHIFET,

ZTDHDER-
FHH

HER (B2 OMEERIBEICKHLTERER01%) LT, B EEh, RAIBHEHRRFEIIE
ARTOEE([BERREIIEVWTE, B EHFHORND6NARTBEEHFT ) T7UEMNL
XHhbnHELGER

EEER BEEEANFIIS 77U RERICRSER

RSB BB ORI R B ISR R S5 (= (RS #
ERIZ A% COINET& &

RELLT. RAREDBET7 MO ONSELER

TERIAFHH HESFFZIMEIFTTRE T SFRISFTEE M AL FHH

REER BAMRERTHFICISBNEEFORE L2 REFICRIEN

;KEE%E#EO)%E*% W EBFICIYETHLET DT, FAICEBESLVHEREERTTHIENTE
HA.

KIEEEFEOBERICTEBOV-IEFHHLGEDEHEII OV TR, REHMOCEROKRGEICIGLTELGYET DT,
RNTDEFETEFERA FLKIREEARAZ (XMHFERREE) ZTEZSLY,



BEHREITER (AR 7/7 [HE#H :2025.10.31]

HHAAE
B A B BRSE S AV B (2T 8 B B
B A {48 BABARMANOREE QLA (EEMBEFZ1FOLYTRT. BOTAIO0=1M)
M By BRSE St AR E (2T 8 B B
it WL EAZMADTELHOREME
RS EEELT, B EARFENSERELTSEEABNOERILLET.

B 3A fif U B i REIEL T, FER3FB0NETICRESHUAZM I -LDELADRANELFETS,
BE.RESHICIOTIEIERLBIHEENHYFT DT, FHMIFRTRAICTHERIZSL,

HBEHIR ERAMEDEEEEEMBICITILO, KOBEIZEFIRERTIEENHYET,

BA-BERTR  OUFVEHIMSIAT. Za—3—VHFMEIAMLLIEFELSMEIFOARER ., FEOUFODORITHLIE,
Za—3—VDRITOREXBLABDHEIZE. BABIBREDRHADZFFTIFTVEEA,

S EHAR SHAMR (20204£10A 158 % E)
BLEE=E R I7URIZDONT S22 A LY ERB% (20214510 B 158 L) ITEFE 2 O — SR EMIC LV E E

BEAAZBAE TRESEEGofLE ERRBNERNT I ENZRBED-OFFTHLHERHHEE, T
PLE/LENBESFEELEZICE, TPV R LEREGHIEABYET,

RER [(BEXER] RAELLTEEI08158 KEBDBAXTELEA)
[(FESRSIZRE] RAELTERISE KEADBEITEER)
U2 77 B [(BERER] F1EOREEHFCINENEASHICEIVTHRETVET, (BIREAEE)
[FREAESIZTE] B8 (F120) OREBCINESEASHIE IV THERETVES, (BIRETEE)
ERE% B8 L IR R EETLLTRYEbAET,

NEHABREEREABEL, —EOEHZH LIS EICDEREIEERFIE (NISA) DBERARRELVET,
TUBSY A—/\ILDXRT7UR (BEMRER) JIZ NSAOTHEEER (BEEEREEHYTE) IONETYT
M RGESHICKYEIRLARLEDIZENHYFET , 3L, RFESHICEMLEHELEZEL,

TUBSY A—/NILDXB%R 77U R (FRLDEEIRTE) JIE. NISADRRTIEHYFEL A,
BEFEAFESSVELEROBREIHYEE A,

27VFDEREAN

Fitstt UBS7tyh I IAV MK E4E
TRIFRIGIXE ERMBRR(EH) F4125
MABR: —RHEFMEAREERG R, —BREFEZABXREBRRERR.
—RAFEAE ZEEHMAERING I XGE

SR =BUFIERBTHASH
REBMRH UBS7HEYR TRCAVMTFTA)AR) T IV —(IPF—T7URFDERADIER)
BReEatt
MAGS
o —BHEEA —RHEEA —RHEEA
BAiE%EHE BARE SEEY F_ELENE
ELE S S GIE 37 S ) CIE 3t
HEIEHHA R SMERRGI£E PRMBRE (2B 1218 o o
ERITHHA L LMERNGI£E PEMBRE (28 1952 o) o o o
EISTE MR 2t LMERNGI£E BRHBRE (2 5295 o)
#X 2 SBIEIS LMERNGI£E URHMBRE (SH) 545 o) o o
e S LMERNGI£E UEMBERE (28 51642 o) o
TRUORIEHR R SHERIMGIEE HEMBRE(RH) H1655 o) o) o o
AR SBIFERT
ERIMBINIET  snemwl MAMBRRES)HI0S o o
B SBIZI %) *
=% AY—F& = o £618
ot %#ii SHELNEILE URMBRE (2% H612 o) o) o) o)
BARHAA IR
(ZRLMERNEIEE  SHROMEY UEMBRE (L) 6335 o
TRV RAESHFH AR

*RFHAHFHA R, IRV REIHFHA R RASUSBIFERT(ZREMBERIMSIFEE IRVIAGHFKHA R, R RASBIFESF) . =FUF) eAT—F
AEHHARYE. BIUOBARHATURIT(EAEMBERIMEIEE IRy RS /RARH) (X, TUBST O—/NLDXBAT7U N (BERRE) I0HDEERLY
TY,

AEHL ERRRICETSERIREEZBHIEL T, UBST VM IR DAV RHICIoTHERESN BN TY . REGRIIEBEDHLEMSF NN EREE
ISIFBBIRIBHYET ) ITRELFTOT, EEMBAIEELES , LIz > T TRERIESNTVDLDTEBHBYER A, Fl=, REFRSTETFSEFELY. T
ARSI TELY . REL-EEDORVEECIRINH DI LECERED L BAOBHRAZHEEOWLET REEEFHEEFORBREZNHLIELY, B
RIEEBE SVRRZNEREBRBOREOARTEHYFE LA BEHREMEBMEZBLCCEBATRVES R REEREESOREOHRTIHYFE LA K&
HEIREOEETELEEZLNDERENSERSNTEYETH, TOEENE -T2 EMRESN TV DLOTRHYEE A AEHOPTRHINTLDIRE - K
E-HER-ER-FPUFL. AERMEEBRADOLOTHY . FROTSEAE., EARREETR - RIAT IO TRHEL FLERTFERERENLENHYET . B
ADERRAICH--TIR RESHIVEREEEGAE (RTEREE)FEBELLETOT, RTHRBFECERD L, CES TIHWKEEIVET LS5BMLWEL
ESE

© UBS 2025. #—URILRUUBSDBAZE (L, UBSDEFZ X [ER B IREIZTT . UBSIZLETOHEREBRLET .



