NV AU—-Lik—h

HEIFWS -eEREEA>7TYIR

(BBNYIRUL)

(REHammPIE] BNERE BN 1EE /1> TVIAE VERREEN : 2025410831H
Jr>RESTEH : 2021408803H BHiZFhEEE& - N ShE
AE(MEE - S EERZAOHR (H-15[) EAEMER - fh SR Fa%A
— i PRIRNRSEINEEEME — AVFV—)  m AR SVEES

18,000 HAE(fEE (M) 12,497
WEREREE (E5/M) 13,308.5

16,000 m EE(MEAZ 10,0000 HhDELEETT,

14,000

FEER (BiSImINEEHRE) (%)
A TPVR - RYFR-Y

1n8  2025/09/30 3.84 3.86

358 2025/07/31 5.57 5.61

12,000

10,000 =

8,000 658  2025/04/30  10.69  10.82
14 2024/10/31  6.60  6.75

6,000
20%1/08/02 2022/08/02 2023/08/02 2024/08/02 2025/08/02 z i 2022/10/31 2lds 225
15 - - -
100 B 2021/08/03  24.97  26.95
- n 7 FOREE RS MR e BRELLBE0RIE

T,
m BRI EEOEANMNNSHENBDFT .
B BERIRROKEFRMEDEFEBDET,

BEAEMERASSFEIRAMHERR R T I . EFERMNSRIRD Tr> ROBER 12 ZE S0,
ARYFIY=DE F T S EEFREE/CTYIR (RKEAR ABEA-X) TY, JrYREERH
EZH%10,000Uis 8 ERLTVEY,
FHREIRDI NS FY—IICEI I BEREIR 2B E L,

sl ECEE (Bslan) () BEBNRIEE (%)

0
B J3IEBEOEEERUED THDIEROMREBHIRIZEOTEHIEEA.
]
]

A REH pa) EJSES
18 2022/08/01 0 &= 99.5
528 2023/07/31 0 MF 0.0
S53HA 2024/07/31 0 REFH 0.5
SE4HA 2025/07/31 0 &s&tf 100.0
FER 0

% SIBECE(F10,00000HDOERETY BED
K RUEOTHD FFERODBECZHTIR
IHEDTEHOHER A,

X RERE. 8F78318 (KREBOBAR.
BEZH) T,

X COBERORT ST RICEHSNTVIHER. RRTREBNGIHEFMERALTRRLTVEY,
% COBERICEHEN TV L Z R LR, SEEEND2IHEERER TIr Y RO EEREE%Z100%EL TEHEUETT.

BRER-ZOIHEROZFACHIHOTOFEEE 20T &S,

WY B

D =sumosruvkorvaor Bive,

MHEDIMETT.



NV AU—-Lik—h

HEFWS - SEEEET > 7YIR
(BBAYIRLU)

RER=mmnia] BINEEE B B35 (>TVIAE YERREAER @ 20258£10831H

N—NIAUARFIEE HEA EAI100E -Hils (%)

WAk WHE 0 10 20 30 40 50
9_71_:\/ (O/O) 29 1 TXIJjJ 461 46.1
KRIFEE (F) 8.1 2 hE 11.3 11.3
Fib—33> (&) 6.2 3 J32RK 7.2 7.2
BEEFED (%) 3.0 4 (U7 6.7 6.7
AL (%) 3.3 5 RqY 5.7 57
EREAT AA+ 6 1+URX 57 B 5.7
X BHAASBROIMER NETFIUIETT, 7 AR 4.4 44
AR RS TS DTSRI 8 HH4 T e
FECEDWTHD, T7> RICHH B8 TEHDE e '
Hh 9 N)LF— 1.5 1.5
% _LRHEROERMRESNERT FE0 TR 10 #5249 1.3 1.3
FA.

FRATAEARIEE (%) IBAEALER (%)

WHEE WHk 0 20 40 60 80
18K 0.3 AAA 70.4 70.4
1-3% 28.7 AA 14.9 14.9

3-54 20.7 A 6.6 6.6

5-74 13.0 BBB 7.6 7.6

7-104F 14.4 BB 0.0 0.0

108 £ 22.4 Z0Ath 0.0 0.0

HEA _EA710884% (FEA#21AEL 903)
REEH IRy i

i BH @ ) (%)
1 CHINA GOVERNMENT BOND 1.79 03/25/32 HE7T(AT237) 6.4 1.790 0.6
2 CHINA GOVERNMENT BOND 2.04 02/25/27 HE7T(AT237) 1.3 2.040 0.6
3 CHINA GOVERNMENT BOND 2.39 11/15/26 BHET(AT237) 1.0 2.390 0.6
4 US TREASURY N/B 4.25 11/30/26 TAURRIL 1.1 4.250 0.6
5 CHINA GOVERNMENT BOND 3.72 04/12/51 HET(AT237) 25.4 3.720 0.5
6 CHINA GOVERNMENT BOND 1.46 05/25/28 HE7T(AT237) 2.6 1.460 0.5
7 US TREASURY N/B 3.875 05/31/27 TAUR R 1.6 3.875 0.5
8 US TREASURY N/B 4.25 05/15/35 TAURRIL 9.5 4.250 0.4
9 US TREASURY N/B 4.625 02/15/35 T XUARIL 9.3 4.625 0.4
10 US TREASURY N/B 3.875 08/15/34 TAUARL 8.8 3.875 0.4
RIER—SOI HERDOZHA(CHIHTOFRBIA 2T JELZEL,
mETE B

D =sumosrestervxor e,

OMHED2METT .



NV AU—-Lik—h

HEIFWS -eEREEA>7TYIR

(BEBANYIRL)

RER=mmnia] BINEEE B B35 (>TVIAE YERREAER @ 20258£10831H

TPV RIR=Sv—JAY b

<mizEHE>

KETE, REEH (L0FEFEFEID) (METULELUEL. AR+ (FEABEEZEO MR/ EZER(ICER(E
EFUELUE. RROERARZERMSN TEN F—RHETIRZLITE L. FaCHI TERBEED
ERREEZRIITERLE L. FOMC CREBAMMIBEESR) TR TIFAERNEZLLEN /DL
FRB CREFHEMHIEESR) BROFENYNR (1> I LIHIEZERT D5) NERISNTERNELE
FUKUE,

JI—0OETE. RESH (RAYI0FREEFEID) (HMETULEUZ. ARIF(E. KEFOET (SES U TEP
MCETULELURZ, 2D%&., BEREOWREZRITCEAHMETIEZENUELZ. ECB (BRMARIRIT)

2TE THEFRBDBEREFIDIFEABSNRESNE U

(B8) KPIV/AEFEFUELUEZ. BRHE. BAROHBIEIC K 2HBHLR P BIROENEZENEHNT
KRILE - HENEHF U, KMIROERAALZNNZE LU T—RESAENRNE LD TDREKEFD
FRZZIITEUCKRRILEERDELUZ. TEIE FRBEROYDRNGHEEZRITTRKRILNERLEL
Iz

I—-0O/AFERUELE. BR#E. BAOHBIEIC K 2HBHLER P EROEINESENEH NI —0
= ARERDFTELUZ, Z2DR., RKEFICKXDIARITAFDERT R URSNIZEDD, BIRIGIKRIHS
REEBRICHBELEUER.

<miZREL>

KET(E. FRBEFRH IO TIFZITOEBELF T, KEIDEBIANEER SN T > T LESNMRR
<EDEHENDZENS., REASH(IITHAN (C (&I, PHNICE ERORMZFERLET,
I-OBTRESNEEHBLUTHED . BEREN FHHFFSNIRBLTI. U5 FEENM R —A TR
MOABFRFIEARS@E(CH D RS (FEEVORMAZFERLET.

(BB) KPIV/AE EHEVOERZBRELFT. BADA > ILENSIEFTD U TLDH, BIROERN
12F) LI REFICADICONTHBEENINEED EHS5NETIN. — B THREFEDAE SOHARDHER
DI AKRIGEMGIALTER ERAFTNET .

I1—0/AiF 6HEVOEMZTFERLEY. BIROF LITEBMGEEASER RS 7. RAVREDII
SEENMC LD I-OBRSNPR— henNd 2N I -OFEREERFET.

X AERES OB THD, FHROTBREOZEESEHHIRI 26O TEHDEL A,
RIER-ZOI HEROTFIBICHIOTOEREIA 12 I TBT20,

mERTE B

D =sumosrestervxor e,

OMHEDIMETT .



NV AU—-Lik—h

HElFWS - EEE1TYIR
(BBAYIRLU)

RER=mmnia] BINEEE B B35 (>TVIAE YERREAER @ 20258£10831H

J7> RO4FE
BENYZRU
O IY-J7> RADIREZBU T, FELUTHMNEOEEICIREL. AOFI—IONE(CEEN T 2R EMRRZEIBLET.
O REHEANNEREECOWVTE, RAIELTHHATOABAYSZITVERA.
X BEMAEIABEHOEEEZIITET,
X BEEE. mRESEFCLOTE. LEEDOLSIRERNTERVEENBDET.

BEEOEHER
n TP R, BBEOREMHS S HYALFTOT, BEMETEBLET. U1, EBOR AT ARSI TVAE0TE
1<, EEMEBO FIEICLD. IBAEYD IBETAERIONETENBIET,
nSERORBREL TERMEICEUASALUIREE, INUEAEIBELET,
W ISEERFET L RO, e, —EORERRARIIT SEOTIHBIEL A
n TPV ROEBARURIE, UTFOBITY,

B EFHIBURY
—RRICEZF AR ORBFBRREFOHECLLZEFOEBZR T TUMBNEZILE T BE. EFN LR ISLESFHMSETEL. Trok
OEEMEAN T EIDBRLBDET . T, ESOERLIFEOFHRNICREDBMIFDE FHAVEFOLEBADEWVRECLD, g
DEEFEEVNWARERIIGEUNSBIBENDIET .

m SRAYRY
J7> PMREL TV B P EM B mICEB B THREH DV EHRSINIHE(C. BE M EREmOMisH T o
D, FHEERZBINTERIRDFTZENGBDFT . INSIFT7> FOREMEEN T &I FBREBDET,

n BBZEIZY

(BBAYZRU)

HEREENDREIRBEIOZEEZRIET. Jr> MMRE I N EREEVMENMRIEBEEN-AT LR IZBETHITH. H
FZBEMBENMATTEIS (ABLE3) HE. ARN-XTOFHBEEN &L BEMERN T &I 2IENHBOET,

m > R-URT
BINIRBZITIHAICE, IRESLOEORUE - #% - HRIRROARZEIL. BEIRH RS OZEEE(CLO TRELLEROENAE
HCRBIED, ZOFECIDIKE T R MALSOMASNIAEEN T 2EN'DD, BAEMEBAN T EISERLBDET.

m RENEURY
BMEESEZAEIFEEUVRINERSRVEE. H2VEMHIHZERDEIMBRIZICRRBZENSHD, TIBREDHE W HiBOEREL
WEUHREECE, +ORBEOFTENTERN D, BELOEAF IR TOES | ZRERENZENHDET .
INBEI7> FOREMEEN T &I 2ERERDET
BE. BHOEBIFRICLO T REBREICHIZERIEMOTTEFIEIEBNESNBIEN DD, EDLIMGEICE—RAEEANIKERE
FERERAEBUKREFRSHOLERI IV T, HEMESFOFHEZITVES,

BER—SOIYEROCHABICHI O TOERSEIE A I TEEE,
W ERTE - EA

{J SHERDSFEVRIRIAVE  ARSive.

IMHADAMETT .



NV AU—-Lik—h

HElFWS - EEE1TYIR
(BBAYIRLU)

RER=mmnia] BINEEE B B35 (>TVIAE YERREAER @ 20258£10831H

TOMDEBE SR
(DECE(CEIZEREAE)

O DEtEd. FEEFEOFBEEERERD, J7Y ROMEBENSZIMONETO T, HEENZIAMONZE. TOEEEHEE S BEEMEEETH
nF9,

O DEeEd. STEIRPICRELRING (REEFREOREUSZNRSLVTHIRZ2SOTER) 2B TINVODNZBEIHDET. €
DBE. YRS HOREEMEASFIERAERH AT R IBLCRDET, Tt DECEOKER, I UBSTEERICHITZTI7 R
DU RZRIBDTEHDFER A

O ®EBEDI7> RO AMER(CL T, DECEO—EPEEEEN . EBMC(ETARD—EBARUICHEE I IIEENDNET . J7> Rig
ABDBRIRRICLD, DEEEELVEEMEBOME LN NEHOIHEEBEETY,

(HRA>TYIADEIZLESURVER)
J7> R FEDIBIOEIZOEEN T ZIKEMRZBIBUGERZITVETH. U TFOBRZEFCLD, MRS OTYIADENE(EEIL
BROCERHDET,
o BT ERFOIRN, SR ZOMOI7Y MNEEICHN R EREEIETZE
® ENNERTE - —SERINICLDIBABME S DB DI I ENELBE
o (> TYIANERREAAL A BMEAIEL DRENRETRL
©® FFEAIRERIBESTE I RA > TVIRDBECA—ENELDTE
(HNEFH (AT 28R )

O HBEMRECLOTIE. BMEISOTEL2ITIBROTGERE(CHUTGERRENZIBEHDDET, [FR. CNSORRD0ERSENEES

NIEBE. £EEFFEARFINEREINEES . M E2RFIENBDET.

® LTy REITI7IU-TJ7> R RICEDERT B8, HIT7> RERURY - TI7> R ERRET BMDONE-T7> ROBNERTE - —Eb##
HICELDEEORBANECIIBE . TORREL T, HENT—TrY RNCBVWTEHABMEESOFREZENEC. HI7> ROBEEMER(C
FEEREFITENHDFT,

® J7 ROBEIAHBIL T, F-U>Y - ATHIE OB FHDER Ao

® J7 RE RBORHINRAEVEHIM TN ESZF L (I ENEUHEE P EPEE TR BV TTIBRENRZEUISESE
(S, —BF(CHABEOREMEMET U, HiZESENSHF TEHMMETEBI TERVWRY, BEIENMRASNTULESIVRAINGDET .
INUCED, BEMRACNA T ROFZEZRETRIREN . MEFAHOZMINPIEERDPIEEM. BEHCR I TRERAH D EDHEL
ERBEIEEME BN EOHSFAVWEIET B AR ENHDFET .

BER—SOIYEROCHABICHI O TOERSEIE A I TEEE,
W ERTE - EA

{J SHERDSFEVRIRIAVE  ARSive.

OMHEDSHETT .



NV AU—-Lik—h

HEFWS - SEEEET > 7YIR
(BBAYIRLU)

RER=mmnia] BINEEE B B35 (>TVIAE YERREAER @ 20258£10831H

TN
BEABOIRFERACHRIVEDE TR,

i YN ik

BARASHHOZREZEHOEE(MEE
BARSE

BRFER T DTEDDHAE FTICHZIALKIZEL,
HaE EEAT

HBEHIAHDIRGER AL CHBBENEDEEE,
Ha{fiEE

BREERIAZHHEOR = HOE (MR
BwERE

FRANELT, BERIAZAENMEELT S 2ZABNM5H8IALLET,
HIARE]H

BIFOWTNNCHZZBEICE. BA - BEOSHFIAHFZZ(HIIEBA.
o —1—3I-/DIRITOARER
o VRCOIRITOAREH
{S5EHAM
HEAAPR (2021488 3HE&TE)
REH
BF7831H (REHOBEEREZXH)
UNZZ5> iR
F1EREZTV, DEAEHCEDIENESBLRELET. (BESHOHIHICEODEEITHRMEEEHDFET, )
DECEFENI-X : FAIEL T, DEEEREZELSIVE., REEIMSEEUTSEEHBETICBZIAWWELET,
DEEEFHBIREI-X : FRIELT, SEEEHREEELSIVE, BEHRNTHEIREVLLET.
XERFTEAICLOTEVWTNL— A DHOEURWERBIBENHDET,
B eI
o ERf (IR EEFEL L THDIRDNET,
o fEHIERPBLUREAREATEDEAEHDER A
S
LI7>RIEAEI7Y RSYIBRAI7ZYRTY,

BER—SOIYEROCHABICHI O TOERSEIE A I TEEE,
W ERTE - EA

{J SHERDSFEVRIRIAVE  ARSive.

MHEDEMETT .



IVAY—-Lik—b
HE FWS -EfEEN>TYIR
(BEBANYIRL)

RER=mmnia] BINEEE B B35 (>TVIAE YERREAER @ 20258£10831H

BEENBIENCRIET 38
O BEARFEH
BOE A,
O {EMEBRE
BOEE A

REEMSEMECEHENICEBIZER
O ZREEER (S5t
T7> ROFEEFEFSRAICLU T ORZRUEALLE T EREIRER (S35 FH 45 LN, Jr> FOBEMEACRRENET.
BE. BEMEORYO6n T T HEBTEIREIL(METR T OLEIC, ERMENSIANNET .
<(SFERMEH LU Z0E D>

§ . ey (Fih )
T7URE (ST ERENZR
ZiE=tt | =t 2R
. g s £0.121%
HSSEEREA T W I ANy R (ﬁiﬁi:&&ﬂ%) £0.06% | F£0.03% | ££0.02%

X LEEORDCERIEHERFRLEIINET,

35k HBOWNE

Eait TrP/ROEABIUTZNICHIBE, S OERE, EXE(HEE
SRR OB EEEREEOEREOSE

Bl ZTERABRSEFSETHEORN. OBERTOI 7 /FOEE. BA
EE B OBEREZEOX@

rns | PP/ ROHREOREDBLUOEE ZHERHHNSDERDORITED
RESHT | 35

O Zofhon&ER-FHm
T or0MOER - FEBHOWTSEMENSCEIBVEEEET,
o ETEANEFZIDNZ I ROEBER
o BifEIssN7eERICRETICER LTSN
o SEZNETREIZHANDER %
X FEOBRECOOVTE. ERNRECLINVZEET 2. BHICHRIE, FIREESZRIENTEEEA.

X FEEOFHREOESETEEIOVTHE. EEHMZEICSUTERDEITDOT, XRIBIENTEEEA.

BER—SOIYEROTHABICHI O TOERSEIE [ I BTSN,
W ERTE - EA

D =sumosruvkorxor Bive.

MHED7HETT .



NV AU—-Lik—h

HEFWS - SEEEET > 7YIR
(BBAYIRLU)

RER=mmnia] BINEEE B B35 (>TVIAE YERREAER @ 20258£10831H

SRS
PREBURUBE BRAPTSLL TRt EBAERIILT20.315%
e (AEK) BRUEER
PRGBURUMISB SOEPIELLTERB Re (F) MRUESEROES GBELE) (09U T120.315%

X EAREEDORRBUNEORETHD, BRSEFICLINRRIIGENHDET .

X SHERERIEIROBEAL OIS ECE, DEEFOREN LRREERRIIZENHDET.

X EANDIZARF EEREFERDET.

X BOENIESNIIBEF L, MERENEEINIIHENHDET  HEOHIRVOFMICOVTHE, RIBFEPIRF(CTHRINDLE
HEIDLET .

Eitst - 2OMMOBFRENSE
EEocan T2 FOBEROIEREZITVEY,
ZHERDSTEYMNRRIXD MRS ERlEaEGIEE HRUBEER (&8) $£3995
MmAs @ —itEEAREEE RS, —tEEABRIREREE RS,
— Mt EE NS RIS R G E s
IR—=LR—=2 : https://www.smd-am.co.jp
J-)E>4— © 0120-88-2976 [Zf1EEfE] FRIO~F#&5KF (. H. fi-AB%ER)
L J7 RO EMRESJUVBEIREZITVET,
=HEREFRITHRART
RFESFT I7> ROBEOEURV R U SBADZ (T EZITVET,

RAER=Z DI HEROCFBICHOTOERFIA 1z g TECIZEN,

B

W ERTE - EA

{J SHERDSFEVRIRIAVE  ARSive.

OMHEDBHETT .



HElFWS - EEE1TYIR
(BBAYIRLU)

RER=mmnia] BINEEE B B35 (>TVIAE

NV AU—-Lik—h

ERREZER : 2025%10H31H

£ . B
i ﬁﬁz zi * —
7 1
FoaY amax
IRttt BiRES % B ®
£ S, ME
el £ = E A
s By B
S M B C HEEESthR a1t EREmEG ¥E BRMBEE (£88) $22515 (@) @] (@)

&
it —
% Ak
W
: Qi
51 &
EUN

B

&E

NIFX=IICEIBERFEIR

® FTSEHREGBITVIZ FRKBAR, HIEAR-X) (& FTSE Fixed income LLCHAFKRIZ#EE (F T S EHREGE > TY

JR) ZR(CEASHMEELEDTY,

F TS EREBEA>TYIRCEIZEFIE. MBIFTEHE. TOM—tIDOIEF]E. FTSE Fixed income LLC (CIRELEY . Bt
LHI7 ROZRS—TEBL HI7> RO, IRFEHDVFERFHBEZITOTHENER A CO>TYIADT 53, IBikiEHOHZBH
ELTHEN, A HET-IDEEESIUTEHZFRIET . T-I0RE. BREFLGEBLOSHISEEZAVFEA. Fo. B

L7 ROBGBIBLERBRREICREALT—IEEZEVERA.
LEROCHB(CHIOTOEEEIA

® HERII. =HAERDST Y MNERIAY MMERRULERFEHERITHD, &R mEEIEICE IBREETEHDFE A,
o HEMONFMFREERREDEDTH. FERTFEREEINDIENHBDET . e, FERICBEILRNSNILER T - his Rl
BEBEINBIENHDET . BERHI=HERDST Y PRRIAY MYERRMEN SV EHIBTUTIBERF(CE DSEMRL TEDE I ZDIE

HEME - o2 ERIEI DED TEHBDEE A

® HERUCATYIR-HEHERENLEHINIHE . ENSOMBIFIBIEZOMO—YIDIEFE. ZORITEBLUTFHEECFBLET.
o INESFEI. BRNEDHBAEE HMNEREFHCEBBEFRIRAIEHDET, ) ([HFHELFIDT, URVZESVEmTHD. EREEETHE

RIBF(CLDZEILE T LW T APFIEDNMREEEN TLBEDTIEIHDEE A

o IHE(SFEF. FRITEPRIREZNEERD, FHERIR - T RRIR - RIRZEREHBOREZEOWRTEIHNERA . FLEFEFILEI

TIBADSZE. IREEREEEOIREGBDERA.

® =7 ROEUSOBEEIAHCHIOTIE. BRFTSHLNEEL I DRMOIKEETHME MHBRRES) SLUZKIHEIIZIEMm
FORNBZIHRO L. CEETITHEIZZV, IREEFEHAE CIBHRRESE) « ZHMHERIR N EF (AR SHLCTHERE
SV, T, BERUREEERAE RMNERREE) (ELINBNFEUHEER. BFOIREEEHAE XHEHRRES)

BELEI.

W ERTE - EA

{J SHERDSFEVRIRIAVE  ARSive.

MHEDIMETT .



