1/10R—2

) PICTET

ARLUAR—F 20265%6R30HKRE

25 TR

BT e AT F T 4w LF TR TR

EMBE/ N REES  [BREH:2021£108158]
ESGADRYHAGEFEZEBLEESN-HRALT YN ISR (BE) NDHRIRE LTSGR

BRICWC-BERS DBBMNEERICLYTISEOERILITHESITHRIRIEEREL D DR REIM
ITRELEIA—VDERZENISERZTVEY .

y - - . . T7 o R=2R—T%—
X ELHMA. TRBAZICL-o TR ERDLSTEANTERNEEABYET, TV O (R M364E)
X 77Y—T7 R AR CERETVET, T —T7URIE, TrUE AT 2L P T (R 2)
TV AHRTBASNETS T —I7URTIE R REIERITHLL T BT LA
~ONTIIBIT A RABRETRRINIRELET 24 28847 (BUBSERITT7 o R T h—Sr—EL T,
M8 2 I heEiE 2, 1995 EYT Aft, Dar—TKREEE,
REIZ7IORBLT SRAIE ERIFURRA—Srv—DERHEEET.
. e EOT Sk S ERETLETS,
InfO _ 77/"@%*%#& DT O N\UBRESHNBRETNVET
27 RFDBR [CeE]IEEMBLEEHDOAR
26058k 26F06AXK BIAXRL 26058 26%06H REX
EL#E (%A 12,067 12,209 +142H EAE(MEE 12,067 12,209 12,209
8 FEREE 61&M 61&M -0fEM IEENEE +304M +1428  +2,209M
5t #%=z +315M +1790  +3,327M
7R DE%EE () ZER B +12M +21H +27H
11 A 3nAH 61 A 14 3F REX FINEAFTF4T -8M -38M +616MH
1.18% 9.51% 6.46% 16.27% 26.30%  22.09% SM-A T3y +0M +0M +0F
(8.09%)  (4.33%) NEE - - 0M
BREEDHK® EXHME -14M -17H -651H
Z Dt 1M -4M  -1,110H
P o 5 {25 (22 80) [
13,000 25 e
SEELEHZEHFOH-Y. FIED
12,000 0 REHA 23408A 158 24408A 158 25408A 158 REkA
’ AN 0M 0M 0M 0M
11,000 15 H (i 9,545  10,168M  10,722M -
KEEMEBL, EREFKE (DEREELR) CT . H<ECHLBENDEE
ThY. BEROEARBSETRHINERTTILDOTRHYEL AL E
10,000 110 fo. HERRENVEOBEIZE, HEETHOHENIELHYET,
9,000 5
HhE FEHARE ()
8,000 ! ! ! ! 0
21108 224108 23%F108 24%F108 25%10A8
LBEADEES [I7UFOBRIT7UROBEEIRTROHERIO L EMAEGETHNELRETT, EERMEL T FEHZ IO I7VR0OER 1%

CEES), MEERESLUTORTARLIE. EARBENYE TTERLTVET, 77V FOBERIR ARKREEEIR—XTY, [AREMBELTHDOAR]
ARR—ZABLVEREROEEMBEOEHERTY , REMIBIIRAKRETT, FEROEEMBEIEEARETT . Y —T7 FOMAT7U RO MEZEE)
ERICEFSUNAERLSEZBRELTEHLTWALDTY  EEGEE)C LICHARBIILEREALTEY ., AstA—BLAEMEAAHYET , (STHMANET.
L7 RDERRMOCEIEHICES I EASEEATT . TOMICE, Y7V RTEETONDIEICAANYCEZBEMNEL-AB THEGINORAETHER
MBS JUVERIRIER) ICIPBEREELEAFET . VT —I7VROMALLREI Y —D7 U RDMA T 7RO EB S LUMALLENEH LA T
FRAIDERDFTEETRERREICEH LD TY LA T HAT7Z7UROEERIME O, ABZHER. AYDIARM AYDHROEEHICLLIERE
BREFNRIZEFENET . FEL. B EREREE T ARENRETEI7URDEREZFOMIZEDTVET , X P —I7 RO BB EET7URDE LB E R
LD T, 4~6R—C DR TR ELY,

SLERICHEITARMET. RERRITHY . RREOREZFEYEFEGYFTS £ FROEARRFETERHOIVIERIAT 5D TEHYFEE A

LEHORRTHEALET—2DOEAMITIRDEYTY,
OMEEMLE EVT Ty IRIAUMIR-T4 OBABL—~ —RUBZAEEEREDRS

BEROIBEMECFHAICH-->TOIBRFEF 12D T BFEA<TZEL,




) PICTET

2/10R—%

AXLAKR— b+ 2026568308 H#%E

Portfolio - #—ro+u4n%x

aAVE

BEERNRANERL
BA R aon W% ww
= 50.1% 50.4% -0.3%
EE 32.6% 33.2% -0.6%
FNEFT4T 93% 74% +1.9%

RYDS « &5 H = =]

X 100.0% 100.0% -

REXRDFRENRAERL DHER

100%

80%

60%

40%

20%

0%
21F10AK 23F01HAK 24F04HAK 25F07A%K

%X mEH wALETT4T7  eivwlai-EHERELS

RZEED LR (BHEE) LAXR WIAXR R

REEDLE 48% 49% -1%

X AEEQOLE(BHEE) . ABTEELANY Y ONEBEETCEED AT
TT.ABRTEEIL. BT7VFTRAELTVSI—)L-O—UFLEBE
FIT7UREBELTEEMICRELTVWAHETEETT . ANyP D4}
EBRTEER. FREXT7UREELTEREMICRBLTULSHNERT
BEDSHLATABFHNELTLWAHRITRYET  BH.HNERTERE
ICEHKXCEEZEDEISLETNET,

O & A o

HAOKATS X REEASVDEEEEEHRTIRANH 20
D, AICATA08E) BESMICRIBMAETE DB E A MFE o/ &0, KERE
FEHIEEER (FRB) DS EDEMBKICH T HR AN AN ELGEMN
5. AR TI/MEG R EERYELT, REERITIE, 22227 —ar-H—
EXPIRILF—HBENTHELEL,

HADEETISE, FRBASEDF LIFORREHERBLICEO, &E
FHOBERBICHSIBUAHREA RTINS LR EN ST (FIEYIX
ER)THBEMNHYELIN . 1SV HEDEBEBITHIRBIMEEDT
FICEYAUTLBEAFSNEIEAL, AZBERFRTARELY LR (FIE
YIKET)LELE=,

FIL-AZENEZ. BAOBELRICEIABENANDERENED
. FRBNSEDOF LIF O REMZERELI-CEPBADHBIBE~DE
BRENARERELGY . AR-FILENETLEL 2 —0-AAE TS
(&, RAETZERIN R ERTT (ECB) M F L IFEERMELI=2 DD ZDRITRH
ffit% D F & ICKYECBMDIBMF L (FERAARIR T HIEF LAY, BIA KL
TIFASE- I —AREGYFEL,

OFLRETH

SIEMEESGA DY MALEEZ BB LUEESN-REBBADHEIRE
V. BEROBREAHICHOE TR I+ DEEEZEDTEEL
fzo BEBRDICEVT, BARKECALEIFTTATOHMALEESIE LT,
FrolatbRBEFIETIFELE A BH TIE REEHEKRLXDOEAZR
1BLi-—A T AKX (AEREY) DBALLEZSIETIF. KBTI R
F—EEK/R, T4V THBK K, HTEEESGEIEHR = (ETF) £584]
LELI. BHBATE HRAVITVAB(BEAYY) DRALERES|IET
(FEL e AT TATEHATRE, EDMALLEES|IE LIFELS,

OREMIBENEEHER

LAROELEMEAEFATARLE TI2AD LR ELYELT, %X EH TIE.
REIRLYF—EEHR . REBEEEKRK . HEEESGEEKRK (ETF) . 7o
TV VEBHKREENTSREELLGYEL-, BEEHH TIE, HFEYT
DB (ABAYS)NTSRESELGYELZ FILEFTATHATIE. £
NIAFREELELGYFEL,

SHRORIUE

REEASUNBEARICEIN-CLT, RAMEOTELCESEDNRE
REHREFCAHARMELBHENBELLMHFSINL—H  HBEBROT TH
KEEMNLYRERIZHEYDDOHAFRBNINIREERDH DAL, HEDR
B SRIISHORKICHR T HENFREINET . F-. ChETH
XS ZFASILTELITEERMLBIREANEMEHAA LT HELD
RohZEY, O ALV RIVEEITHT PBRRAIVAICER
FEVEDD ., XD —EPICF BIEETYET>TVET  EHI D TIE.
BEHEAROEALEOMFZHRHELET  ICTDNTIE, FHEEMAKEL
HoTWBED D, R— IV ALRDHBHNRLERBL T, A LLEES
SIZBIELIFRAMIVTERALTVET , CREFROTIZIRED EEFE(C
&Y, LEDABLSEESNSGEANHYET )

& BRLEIRELE (XF—I7UFOMALE X IHF—T7URICE 2L REEDBALLE) T I —TJ7 RICE TS AR EEOMALLRD, FRER
T7UREEGRERRICE>THRA . EF. A N4 T47  GHERMBERFICHE. £HLTVET, I —DI7UFOEREET7URDEEHRERRITOL
TIE, 4~6R—O DRTIFERZSWN v - EHEMERF IS REXT7UFTCRAITIREFOLRIEAF LA, AT7 P TEEEREY
WEIZfTo-5E %X EHFOBRLLLICEOTOET BRI ERAALTRRALTVSH ., ENEAVNTEHETHERENELDISENHYET,

& JAVEORRR, TISEACEMNEROFROHESERIAT HHDTL, TOMBEEZRHLLIZIDTEHYFE A

BEROIBEMECFHAICH->TDIBRFEF 12D T BFEA<IZEL,




3/10R—2

) PICTET

AXLAKR— b+ 2026568308 H#%E

Portfolio - #—ro+u4n%R
BE AR AR ()

Xrvla -BHEMELE 8.0% HBR 50.1%
RIEREEMRR 38.9%
R (R< XA R)ESGERE# X 10.1%
HREEKX (AERR) 1.1%

ZIWEBFT4T 9.3%

TLFRNSTO— (BRI E - ABAVY) 5.0%

ﬁ TV AL v 42% 326%
HRYTUAE(ABBE~AYD) 32.6%

& BRLEIRELE (XF—I7 U FOBALE X THF—T7URICE 2L REEDBALLLE) T I —TJ7 RICE AR EEOMALLRL, FRER
T7UREEGHRERRICISTHRR, BH. AT 747 BHERMBERFICHE. FHLTVET I —I7 DR B ERTI7URDELREFRIZON
TIE, 4~6R—CDRTIFERZSWN vl - FHEMBARF . REXT7UFCRATIREFOLRIEAFEA, HT7 P TEEERLEY
51217056 X BHOBALLLICEOTVET  BRLEE EEAALTRIRLTVSO. TNEAVTHET HERENELIEENHYES .

BEROIBEMECFHAICH->TOIBRFEF 12D T BFEA<ZEL,




4/10R—2

) PICTET

AXLAKR— b+ 2026568308 H#%E

HERBERMFOMES SUHALLRLEEER (1/3)

S e = a8 AKX WEER O BEE EEE =
FRBRENR - RETH REFETA D HAKE BE1HA BEINE BFE6HA RN R

1 21—nETES EYT - 2—amkoR — - - - - 0.90%
2 KRRLETYIUUE EJT - USDAH/NAVR-RUK - - - - - 0.60%
3 1—OBETHREERELE EYF - 2—a-a—RL—kARUKR - - - - - 0.95%
4 FEEOESH EYT - Ja—nNL-Iv—Su 5 - Fuk - - - - - 1.50%
5 HROES E95 - Fa—1L KUK — - - - ~  0.85%
6 I—OET/NA-1—LRESH EJF - 1—0-nA/-1—)LF - - - - - 1.45%
7 aA—OETYIULE EYT - EURA/NAUR-RUR - - - - - 0.60%
8 EHASECHEEMEL S‘—‘,T: -IR—Tvy-O—hi-hrri— _ _ _ _ 1.48%
9 BEERTTUTHRERS E95 - FOT-O—h- LS — Tk — - - - - 1.48%
B 10 #HAONA-1—ILRES ESF - F8—\L- g f—ILR - - - - - 1.45%
11 1—ABTEH N -1—ILFESH EYF - EURY3—h-4—LNA-4—)LF — - - - - 1.35%
12 FREOE EF - TR—Us g a—hRl—h-Kok - - - ~ 1.63%
13 FREOEHHE EOT aThs IR AR - - - —- 128%
14 hEARTECES ';?J-;r - FrA=Z—Z-O—hLALU— B - - - 1.53%
15 HROLE E9T - RRSTUws- LSk — - - - ~  0.75%
16 ROESGR:ERAEIHALE EOT - IR ATITN STy - - - ~ 0.95%
17 DRORBERBRISRIBLECYIY  pps oo totodisab ok 5 326%  055%  063%  -0.63%  0.80%
18 HADEREDVIIAR PGSF - BiREVIV - T7UF - - - - - 0.60%
ANER 20 mETORMEEESSIEA EI7 - 2amhmheRA TR g 02%  007%  019%  032%  0.30%
21 BMOF(Iro I REOK CO7 IR ATRMERATIIN - - - - 1.00%
29 gﬁ@?’)%v:s;:’r—va‘zﬂﬁﬁd)ﬁ EYT SNy o _ _ _ _ 1.65%
23 HROKEEH E9T - or—b— — - - - ~ 1.65%
24 BAERTOTH E9T - PO7H (RBE) — - - - — 1.64%
25 HRDLF1UTELEOK EST - £FaUTq — - - - - 1.65%
26 HRORBIFLF—EEOHS E9F - SU— ITFO—pS5oTay - - - —~ 1.65%
K

27 HROHH AHEEOR E9T - 48— — - - - ~ 1.66%
28 HROAKEEH E95 - Za—hysay — - - - ~ 1.66%
20 HREOF—THEEOKT 5’77‘ - JA—/\L-AARLUR LYY _ _ _ _ 1.66%
30 HROBHILDEOH E55 - RR—koq — - - - ~ 1.65%
3 HROFITLLIRROKR Co7 IR IR ALEATI T - - - - 155%
32 #HROORTAHIREEDHKK EST - OiRT4492R — - - - - 1.65%

HECFIRICHO>TDEERRFIZLT BHATSL,




) PICTET

HERBERMFOMES SUHEALLRLEER (2/3)

5/10R—

AXLAKR— b+ 2026568308 H#%E

THBERR B BEERE pE DSAE DR BREE OEET amx
33 HROEAMBHSL EIT TR VT MRRSLT e 38.9% - - - 166%
3 WROTLITA-TSUFBEORE  E5F - TLIFL-TUF — - - - —- 165%
35 HFREOHR EYF - TR—Uud —rk — - - - — 243%
36 RO KIESKF—vmEge C o0 7OV TV ART S - - - — 166%
37 BAOHK S”Jv‘- = PN —=R-THYAL T4 LYY _ _ _ _ 1.35%
38 LA OREARGHENORBERRTE pps oz T 7oy — - - - - 1.40%
39 HROBEEFGEOH E5F - USzAL—ay — - - - — 166%
40 AvEOHs BT - AVFAT o TOATFA—Z — - - - - 162%
4 REEOHR NEBMLIyo 4 yER) 5T " ITANARTY IR 11%  017% 1521%  10.87%  0.85%
42 BRMD DIV EDK%R EVF - YTRM-I—BETL-YRA3)L - - - - - 1.00%
B 3 prosmusmms PasTTn Y ATTATAmX T - - - ~  0.60%
44 FAEOGELHR PGSFHEENAAVHLKRT7UR - - - - - 0.60%
45 BOEFRESHEINOFREORS oy o VATV - - - ~  060%
46 HROTLIFA-TSUREEOHR é%g;g%‘“jawqwﬁ@%% - - - - - ((;';’g/;
47 BEOFUA—TUEEOKR i T TR GHIE - - - - (()*';’g/;
48 BEOSAAEEREEOML ;;; g;mzﬁn%ww O GEMHEEE B B _ _ ((;S?Z;
49 BREORAAILER ggég- g;r—%%)%-)ZQ'f)bﬁiﬁ??DF(ﬁ - _ _ _ _ ((J*.g?;/;
EVTCHAVRAT4Ta—Yat L - HEGR
50 A RERHROESGREH CARYRTIINZIAT—R ks 101%  055%  17.36% ~  0.38%
51 RARDESGESEH 5?3_(;'";; 7;7;}4;—;:;37:)51, y;j;i'fx' - - - - - 0.38%
52 RAROH ESFCH - RAR-THFA—X — - - - - 112%
53 BRAHROLY - La— B EFTR - 2Lk-3—0v% - - - - —- 215%
54 JAREE BB GEBARLT pprrr- sy — - - - ~ 245%
55 Mt OEBSCHATHEMGLER  Eo7TR- F4\—LT7 (K- FLT7 = 50% -062%  -024%  086%  2.15%
56 HFEHKKOLT - a—MERE ESFTR- 7SR - - - - - 2.15%
f__;';g 57 HREESOLY Lo E57TR - SR - - - - ~ 215%
58 HRHAOLY - a—MERE EVTTR- FhSR 54482 - - - - - 2.15%
59 TFIT7HAOUY-Ta—hERE EYFTR- A—42R - - - - - 2.15%
60 TG EERKRXOLS-Pa— EEE ESTTR- JTRKAI - - - - - 2.10%
6 2 EYT(CHITLUXRARN-TTUE -1 o 42% 757%  -9.89%  -3.91%  0.30%

SHIL-T—ILR

BEROIBEMECFHAICH-->TDIBRFEF IZLT BFEA<ZEL,




6/10R—2

) PICTET

AXLAKR— b+ 2026568308 H#%E

HEREERAFOMBES SUHEALELREEE (3/3)
A LE T T = ———

FERANS RASH BARES AU BALE BEINA BEINA BE6HA

ETF ERMEMRIGIFTIC LS (ChICETIENE IV LIEFEEEEAET ) SN TWSREFRISF (UTI LISREBRIEFIEVLVES)

X AAALLRE, REARSAORELR (XY —TI7 ROMALE X I —T7URICEITH LA HFOMALLR) T, BERIHREEHRELTETEL.
YARICHANDH IR EETASEIC OV TEAEDHEARBANSELERFTTOHBOBERERTLTLET N ERTOREETISIIABRELT
BEREHELTVET (ABL—M HNEEEEZTERBOME), REICKY—BHEANN GG ERICHUHEANEZRK LSS (X, BUMBANSH
DOHBIZOVTIEBEERERRTINER A,

¥ EEE1~17.20~42, 53~601F)L 0t TIVTENEIREEZANDIRETS. 18, 43~45(Z L0 T IVT ESNEREETDZ 5. 19, 46~49[FNEEE
HREETDZRIZH. 50~52, 61 ERA RENEREEEDZRIISHTT, “PGSF IXEVT- I R—NIL-ELHL 3V - T7UR IDOBEITT,

X FRENEIZ2026F5 16 HREDNDLDTHY . BRI EHREERMFOMEERBICH T EEREZRRLTCVET . B, LRIEIFLATNDLDICDOVTIE
ZTOLEROBEERTLTEYET , Tz, Bl BRSO N E2EDNHYET , £ER61ITDNTIXHERAHA - BRLUEIZEG DR NME L E8AY HA M4 (243
MEEIFERMENDIERSN, B IT7URDERMEICERINET . TOMDIEEREERITHFICOVTHLEA - REBICEIHEZBRSNEAM
WICAMELIEBRSMENSIEBRINIIGELHYET,

¥ LE1.3~6.8,10~14,16,17,19~21, 23, 25~33, 36, 39, 48, * (ETF) (FESGE T ELREHRLL TR BREETIATY,
X LEEOARE. SEEBINDIEENHYET . £z, LROPHOIRETIRERFRIMFERIRT 5120, BEZTHEVILDLHYET,
¥ REITIEA VAT T4TIZHELTVET,

BROIBEMECFHAICH->TOIBRFEF 12D T BFEATIZEL,



7/10R—2

FHPICTET

REVRY

[(REMEOEIHER]

U7 R DEEMEBEIL. REMITHANTWS RS FOMEERICLYEBL. TEIIEESHYFT.

OL=A->T, BREZDEHRDBREXANRIESNA TS LDTRELL, EEMEDTREICIY, BEERY ., RETAZE
VAT CEWHYET . 77V FDBRICIDIBTIITATREFDERICEBELET . -, BEERIHETELESY
9.

@7 UL, REMIIHMAZREFIRELEFIT DT, 7 FOEEMEL, REMITHAN TS
XDOMEEEBOHZEEZZTET . KA DOMEE., BUaRFRFD. RITEXROXE-ERKR., 5
DERFEZRBLTEEL., EHNFLEIRBANICKECTETHENHYFET,

@7 L, REMICAHBZREFRELET DT, I7FOEEMEE, REMITEHAN TS
AHBEOMBREHOREERITES . —RAICEFINMETLEFZEIZE, AHEOMIBELEF TS
ERAABHYETH, RN LRLIGEICIE. AHBEOMIEETEIT HERABHYET

P | o
Mg RBURT " oo pis. EEMICTYNTAIIBI AT ENBYET DT, COBAT 7o N OR824

fBRYZY FUNTA TG OB EB R EERHET
@07 KIE. EEMIC— B EUIE T4 TR EREHRELET DT, T7o RO REMHE,
EEMIEAN TSN ERENOEEE ST,
O 4N R AN BRRAEDELI—EYFI B OEESEHLALDEDLN S THISS
LR TEL L BB RS . £ MEBFEACRAL P RINB B IZ(d LA MEED
AT ES Do EnBYET .
O AN EREEITONT. ABAYSETHENESRICE. RN EREEFABENOLE
T 2. AERALEEMEO TEERLAYET,

OF-. ABEAVCEITVWABLEHIRVDEREZRSGEEAHYTT . ABEH RVETEITHR
TELLDTRIK, HBEIDOZEEZTIEENHYET . T, AEFINNV IR REBEEDEF
FUEWNMGES ., BZBREALDOEFERL D OAYDARMIMNDHIEIZTBELZEN,

DRY-BER

@7 R E REMGHABED —MICENWTERETECA—NEITIENHYET A GHFTETE

AvY-ia—k EOMMiEA LFLIIGE FEEMBENTEITOIERELGYET . F-. REBROERICRLT. B

HERICLDURY BTOUEEDMEATETS—AT. EBTEEDMENERLI-GEIE. BELUEDEX
MNECEEMENTHRTHEAEALNFT,

@77 RN REMGRERNZMBO—DETHHEAEIT, —MRICBUG-BF -H2FZOLEBNLE
FELLERLTREGDEENHY . BUETF R BEFR. HERTRAFTIZCABHIHICKE
BFREBESABENBHYET . TORR. J7FOEEMBENTEITIEENHYET,

OEREFHMLTIREMRE - BICHE T, BUA- BEBZOEICKVIEHRTH L ABHIHFITEEA

> I)]—I

AVRIZUAT e 1A 2o OB L CH R A B DR -8 & (= (4. R MR T BT
BLIY . ERAEH-R-BRAREEL BB AAHYES. COlh. LR ERNEE- H(CH T
DA TIS YA IE oL ITANSIFv—(fBBY I B L UL E L - EHRETEHD
ROERBYET

HE (%R O U7 RE REMITTYNTATIMBIETIENHYET M. FETUNTATIEIETIH A,
B3| DA S DB EE (= kY RHAREFIR BRI A HYES .

OB HEDE N OTIED RIS AEC L. BN H B AEERE CEHLE AN HY

LY . COESRIBAICIE. LA HEEED D FEICEY , 77 R0 LA HEA 8% S
AEWDERBYET

NEEMAOEHERLERESN D TIEBYEE A,

[ZDHDBE &

OT7URNEANS ESGEETELRERLTHIREEAMHDERIL. ESGEEELBIAER S IEREITOVET DT, F
HHEH%R ., BEETIEOBETLURNTELGLIEZZE T IEENHYET,

077U RDHEEIZELTIE. EMERIMELEE 37 &M 6 DBREULVHREZ9—) 5 A 7)DERITHYFEE A,

07 URIE. REDHEMNIARELEHH CHRNESEF U TTIVENELIGEOEAMEITHGICE N THIGRE
NEELIGEEIC. —HHICHAEEDORIBMEMNMETL, TIEESHILHFTELMETREITELRLWRY, BEIE
DRENTLESIIRINHYET , ChizkY ., BEMBEICTAFTADEEERITTAEEMEAS, BEDHRAHDZFTH
ik LG SaEEE MEREDO WD EET SN HYET .

BROMEEHESHAICHI->TOEEREE 12 BT BFHATIE, EK 160526_4




8/10R—2

¥ PICTET

7 DR <FLUSREERHAZTG M B R E) TIHERSLY

ESG ~DEYMALGEEBRBLEESNHRLABT YN ISRA(EBENDIBIRELTIHREICISCI-EER 7 DHE)
MGZEBICKYTBEDOELIZHEITEIRIZEBLOOHRIMIZRELEYS—VOEF/EBMICERZITVET,

Point1 #EUIEEDHIE
Point2 ESGZZEE LB NG ERBIEANIRE
Point3 HEIHICEERNEZLER
Pointd JmFDITXEFE*LEH
*BHFORAFARLIL. BT OEBLE DERNLRELERE DR AR THIT LT T IBBERLET,

L AREF 5T EC A #H >

OEE 8 A 15 HIAXADHZERBEEEICREEZTV. RAIELTUTOASICEIENBRETVET .
—DERNREOHEE L. BEERROBENZSO-FF RAENBLTERCHEREEHET IFEOLEELET,
—RBHEEHEE. REMBOKESLVHTRBAFEMELTCEESHARELET . LEL. DT ABRETILDTEIHYFE A,
—BREOERIOVTIE., HICHIREHR TS ERRHEOHEICEIE. nAE S LR —DEREZTVET,

MERDDELDOXIVELVZDEEEITOVTRE, RIETHEDOTEHYERE A,

DR 5B R IR T S B EFE]
ONEEL. FEITENFIRLIFELY, REAEXDMEENOIILONET DT, fEENIIDONDSE. TOEEELS BREMBLEITAVET.
ONEE L. S EHFRICRELLRBEREEERROELFNBES SV RZECTED TR TIIDOAIEELHYFET . TDHE. HHRFBD
EEMBSAPIREBELANTTET S EITHYFET T, FEREDKEL. BT LEFELHARBICE 277 FDRBEERTHLDOTREHYFE A,
OREZNI7UFDEAMEAICL-TIE, DERED—MELELEBH. REMWICETAO—EILRELICHET2EHE/HYET . T70FBARDERKER
I2&Y. DEEEEIVEEMBEDELNYINEA S5 ELREETT .

KEEHA, TRBAECLOTE LERDLIGERNTELRNEELHYET,

KI7I)—T7URARTERAZITVWET . XY —T7 R, 7R - T - 70 XAXCEASNET . Y —TJ7 R Tl lEEREERIIFHFZTERERNR
ELFET,

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN, EUF 160526_4




9/10R—2

¥ PICTET

Fhi-FHHE
[BEAAAE]
BEA B RFERHNEDHD 1 AFEE 1 OEDTA 1 O0=1 A)OBMEDEMELET,
YN BABRAZNHOREXAOREMEBELES , D7 FOREEMEEIL 1 FOHYTRRLTVET,)
et BERAZMAOREXAOREEMBLLET,
mere FEIELTHREBAZMHANISEELTE EXABNSHEIILLET,
A2 0 L;L'F(:antr(::\ﬁﬁ)\-mﬁmmhiammaeiﬁ@o ) ) ) )
HARA H ORIZIBIFZEDRTEE Elir:méi H :)b7t‘<7)l«’7 a)ﬁEfjmﬁz%E CBVRYORITORER
Q—HEMNEDXIWFICKEEZRTBINANHIELTERSHNEDHSE
IR ERMECESEBEMBICITIO. KOBEICITHBERTIEELHYET,
{EFEHARE 20211015 B (A MERTE B SELMRELET .
e tE=E SHEEOONN 10EOETRSCEEGSHIGEHFICIHEEIR TEE LER ELIEENHYET,
REH BESA 15 BHREBDBRIIBELHELES,
£ 1 BIORERFIC, WESE A IZEDEHEEITVET,
R385 B XI7URICRINE S B E I A —Ba—R | ERBESEE AR EF RN TERESNATERTFVEWREI—RIBBYET. L. BELtITL-
TIE, ELLA—HDHDEIMBVERBBANBYET,
[Z7oFDEHA]
BREELNEENICEIETZER
e 15.65%@%?&*1 .5%)Y>f§!zj=’4%€ﬂ$ﬁtl,‘c\ RSN MBICEDSEFEAMEBICELTHEELLET,
BELIE, RFESAICTOREREEN,)
EBEUEBRE HYFEA.

REEMNMEREMECHEMNICAIETSER

EAEHEER
(EFEEREN)

BENRLTS
| RS

Lo e e e

REMGRE

BH. ERMEOMEERLEICE 1.1198% itk 1.018%DERERL THELLET,
EREEEAGEEHRM B LO7 FOEEMBICRBITH, BHEHRRORND6HART B(H
ZRTHOREERRSLUVEBHERRTFFIETRTOLEERUEPMOIIDNET .
(EAEEEAUSTRE) DS (Hiik)]
E g HRFE=4t
F3£0.3% FFE0.7%

MAERBOBAFE 243% LB BAEEER

BIR BB DD BLONBYET

(2026457 16 AL, KR RA RIS ORMEIOSEL TIE, FIRMEEREFRIES OBES LU AL EEWEE 1ZTSHC
£EL)

KRB, R R e Y.
B CRAEE 20%FNEE DI ERAERTSONNBMERSN TSR LHYET IS NEShEEBYET
(D77 VR EHSERC LY RBOCAAL RO RELETVES OT, RROREERTSOMARRIZEYZHLES,

#8.2026 % 2 AROREQEERSH LECESVBHEMEL, FF 1L.63%BMEETT,

FRTEMEBDIZAIETY

ZE

3 0.018%

ZDDE -
FHH

BHA LS OEZTEMESCEAEHICET IR BERAERMEDOMEERBEDEER 0.055% itk 0.05%HHZE LRELIEBLBLUIC
HMARMAEFZFOREORICREST IR EEAFRNESIVNEICET 2 EENOREZFICETIEAFCIOoNERFLERRKREE
[SRYEENT B, FRTNHE, LREFERTENTEER AL, TODEERMEN LT IDNET . I —T7FDERELT7
URIZEWT, FERMEICRINIBE. AET~OHM. EEEA. AMAIFFOREICRIFEHBIVEAZOFNEZEOEANY
BREXRITTUFOERMENOKILONSEAHYFET iz BA-BERITERVEBRRESBAMBITAME RS MR
PRENBEEAHYFET,

XEFBADOAHEITOVTIE. REBOEFAT7UFERFESNIHPMFICISLTERYFT DT, RRTHENTEEE A

[Big]

O EIRICEHDOFKHITERAINET .
OLTORIE, AAREEDRRBNFEDRETHY . RRAEFICIVELRDISZENHYES,

FFHA EH e
S ERES g ERUBELTER
e BEUAE: L BAELITHLT 20.315%
e (B FriSHs EEMSBELTER
BIWEER BRUH AT BERIAESIMEEROERGEER) XL T 20.315%

KNRBEEADREICEYNERBZROBERALLGSIIHEICE. DEFOREN LEREELIEENHYFET.
KERE, AEMETEREDLOTY DT, FENRESNISEFITIT, REENERSNIHENHYFET,
KENDGE X EREFERGYET,

KBEOIFLVDOFMI OV TIE, RBEMREICCHERSNSILEEBHOLET,

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

EK 160526_4




10/10R—2

¥ PICTET

R4, EOMDEFRENDHEE

eI EST-SvvlREH(I7UROBANEEETE) [(R—Ln—2-EH Y NERER]  mam
ARG IXE BRUBERREREI’0F https://www.pictet.co.jp s

MARGS —BHREAEEEREDS. BAES LGS Ok

SHERERBIARRRLO7VROREDRES LU EEETHE)

BERSRLH HREHBRNRNTARIT

EST PN RASAU TR TA EHT FRub IR DAV USTURO7URBEUR S —T7 U R OB ERS ISE T 2B 551758

¥WIFhh—AFEEEENSRENEERTET,

TRORERH—BEXIHED, EEOBREL. Rk, —BRHORTOFRSAELVINES RS, HELBLU—BRUREOX

WLETSE)

Rt —8

RABMST

R4t

BREEAHRASEMEREE)FOFAR - SHAL

MAE
o BAMAE | —BHEEA ggi;* g_&gﬁ@ﬁ%ﬁ
& | aEERthe —HEHAS
WEIkGE | EEIEhA
HRX S SBELE (I SRERNGIEE HRNBRHEGEEUS o 0 o 0o
=5 ELSA D7 H A A E R A SHBRNGIEE MANBREEEEN%S | O
LRSI (E2) SRERDNEEE ALHBREGEETS o
VA AR R SRERNGIEE TENBREGEENS o
SRS RRRAM SHBERNGILEE MRANBREGRBI5S o o o o
AT LM SRBRNGIEE TEHBEREGRES o
Wi SBIF &R _ o
(EHLMERIEILE hXauseiiy |Coemnn  HRMBEREDR0S O O
H R R AL AN ERAT EnemlE  GENBIREEDENE| O o
HRRHEDELERR ERSREE | ERNBREELENS o o
HRAHEDELER
(ERSEERMEIEE BReENE  MENBBEESENS o o
25 ELS (DT HA AR R )
AR R E LR ERSREE | RAHBREESES o o
AR IEERT (29 ERSREE  LAENBREELES o o
AR bH LR ERSEEE | TENBREESEDLS o o
B R &L ORIT ERSREE | TEHBREES)ES o o
et 24 ULRIT
EHSMELNEIEE S5ELS(ITH( | BROMEE  HEUEREESEMS o
SEEBRRAA S B

(X1 #HASHSBEEHIT. LEDMIC— MR FEZANBARSTORS - BABEGREDIGIBRICLMALTEYET .
(2 EHEAHFHAEHTE FRRFEZT>THELTHENDAZMF T TEYET
(X3 A58 —FvbER

LERTHEAL MSCI 158%. MSCI A ERAFKLIIEHTT , R T 2E/FE. MIMFTEEZT DM —UIDEF|IE MSCI IZRELET,
F1= MSCl L, FHEH O NBEZEEF T A EMNB LU LAREFILLTIEFNEZELTOET,

LERECHAICHHL>TOIERRF

OLEHIEIT - v UBRAEHARTEEMELTHERLEZENTHY . ERMBEMIGEEICE SERTERTIHYFEA BIGDHR
HBH=2TE BRESHIVEELT IRFTOREEAFHPE (RMAERRE)FEL T CHRDIA. REHWAREHMHEITEHETITOT
22l @OREBERFEBEZDOHOAMLFFICIRETS 50, BEMBIEHLET  NEREEDHSIAHBRYIRILHYFT L
AT REZBDESEORETANMRIASN TV DL D TIEIGRK, BEMEBED THICKVBENEL, BETAREZEVRATLENHYET .
BAICKIERE. TN TREEOESFTITRELEFT . OLEHIEHETEDLEAONDBMICESEEBLTOET A, TOEHEK. =
M BHEDBMUADESHERITILDOTEHYEREA, BHABRFIERBBREDLNTHY., PELGCEBRINIGEENHYET . F
= BEOEREIX. FROEARREETR - RATHLDTEHYELA. OREEFRFIFAEETILV O, TASKVFEY O RIEF
K RERRBETIRIRZVERERBOIRTREHYF LA, -, BEREMBETIBAVEEV-REGRE. REEREES
DHREFBYERA, @LEMDOARIT, &, Rit. B BE. REZOMICHRIMEEZEMNELLLOTIHYEEA. @ZEHICHE
HINTOWINBICET 2EFETOMOMAIMEEL. RAELT, B EVT-JIIL—TEBELGEFEFITRELETS . B TOME
.88 B8, XL R BEAFFRELSNTOEY . v—7yb-T—2OZHAICET 2535 E. SV TS (M2t FRINER-
AHFIADII— b TEFRBRKIESSRISLY,

EFK 160526_4




