NV AU—LR—k

YRAEZX-JO-NITOA1F71-TPYVR 2025511828 08%

BINEURIE /P99)/ Hhat
| B HE1& |
EREEDERS (wzH 20215127226 [l B B ENE

@) [ e—pRemmEmems B | HAk | #iAX |
19,000 HEMEE (M) 14,448| 13,908
WMEERIE(EAM) 298,006| 292,364
16,000 SNCEBEMZA ., 15 0%R0,
13,000 ANt ot IR
| REFRSIE 14,470 2025/11/27
10.000 BREXRZE 8,474 2022/03/10
T (W KE—OEEMANERHBHE . BEOBEFRLT
WEd,
7,000 ' '
2021/12/21 2023/4/14 2024/8/5 2025/11/27 = 5 o -
EER(FHSIFIoREHEIRE) (%)
(&M WEERE
= =
4,000 7n .
3,000 - ] 618 11.9
2000 | 14 8.1
1 000 3% 51.6
0 - . | 5% _
2021/12/21 2023/4/14 2024/8/5 2025/11/27 10£ -
EEAMEAIL  SIEMBNIZERRE OB T . HERTEZA% 10,000/ & L THEAELT XEH 44.5
L\i‘g“o B EEHRMEL TPV ROBRIAZELIEET W, XEERE BT ONRSEREELELNELTELHL
HEEEBIREEEMEEE. Mook EEBIRELLELDEH R UL TETELEEDT TOETOT EROBEFFENE ZERNET
3’30~ REOBFMIAL FRBDTT KB, EBEA D DBECH-TOET, T/, BEE

DEEER(CDVWTIE FREHVIDIRETAZEICFTELTL
x9,

R—rTFUFEEL (%)

HE (M) TPURASR-TOAT1I7YE 995

D ECE D FHE (B5170) (EE3ET)

=14 2023/01/16 O DIAMIY®R—I¥—T7UK 0.0
28 2024/01/15 0 mEa= 04
n
e 2025/01/15 O wiaAlckid. mEERECITBHATT.
| KR DEE 0| RBEOHCERISENBINDIS, RN —EH

[CRAFARERDBENHDET,

XY TFYRDMERENRET D TPV RAZRASICAV-T7 VR
AZAIIATATPVRIISRETFPYRAZR T T
1 T7PVRERELET IATEL)

XOBEF VAOHLDDEEETT,
XNEEFBEDEETHD FEEDNEEDZILVWB LUV ZDEREECDOVWTRIET 2D
@T[iﬁ@it’ho

YERIF. 7PV ROERRRICEAT2BEHRREHEENELTF Y MR IX Y NOneAMER LTEERITH D,
BEEHHIAE (X BRRE) TEBDET A

Management

MR EESEICRATIEERL. THEROBEURWNI DLW TDTEE 1 B LLBHRA<TET L\,
1712 One

7EYRIRIAZROne




NV AU—LR—k

2025F11H28HE#

YRAZR-0O0-N\WTO(FT1-TPVR

TPYRAZR-TIAT1- TPV RDINAR
KTPYRZZRTOAT1- TPV ROBARH THITPYRAIZAYNAIAY h P —E Y= USTYROT — 9 R EFRHAERL TLET,

MR ALEE (%)

ALY Z'?I 7_*‘/
RE 23 zoft

7\\ Va:

KE
Th

IR MEEREECHI2EIETT,
XEDMICIREFZEZHET
XE-MFHFTPYRIAZIRAYRZIAYV Y —EY =X UZTYROE
ECIDRERAD LHZETHIELIZDHDTY,

FERlEALER (%)

A Z0fts

axg-9— ,g 00

ey )

8.0

[HEEREAM
9.3 _\ :
NILAG P
: 31.9
O=a="hH—
ya‘/-ﬂ—l’“\
2
11.2
SEWNER
—HRH RS .
B2
14.3

IR MEEREECHISEIETT,
KEDMICIREFEZHET
KERBIICICS (HREFENEELE) (CLDHDTY,

LERE. 7PV FOERINRICET BRI EBENEL TP Y M RIAYSONeMER LI BRI TH O,

R EEFHNE (RUBERREE) TRrHOFE A,

M EEECETIEBES. THEROBIIRWC DWW TDTEE 1 B LLBHRH TS,
2/12 One

Asset
Management

7EYhIRI A FOne




YV AU—Lik—k
YRAEZX-JO-NIITOAF1-TPVR 2025611 H28AE%

HA L1058 (FEAZEIREL 27)

BREIVIVERDET DIV —RYMER REIVIVICMA. EFE

PILTPRY K i _ . .
K 5 N 1N P —ARY [E:] 50— AN > Yy I
b2 KE HO0S, . 15— HIBIRY —L X BL TR IO
ZRSAH— ATEEREZFENT DEREEA—H—. S bOERTAOREDE
NP o= KE ERENG<H. APBOAFELT. EEERDOOEEHEVNA—H

o

ARy NE T DERIEER X — N —DKF, Ry bZEFESHFOEMEEHC. R

PATYIRASHRS M) —X

e KE YN REREOBECREL THD. BB OEERS TORER
AHERENS.
P ERA. EXAOAIBELY 7RI T ERET 50K, ERITPER
KE AR TREEROLH DRERENEE S, MENLRENLAEN
NIVART 7 z
. BROBAFAT LEESHT. SREATIL ISV RERD. 75V Fv
| ) oA — N
¥ _Jﬂﬁg%;ﬁ_g; =7 K A ZZHOTICH TEESNTVBIERES <. LRI, Py k51 M
RIRER EYRIEFILERILTWNS,
oL7I N, HRIAF DILHERA ——0 OIS REEEERIC. FEEOR 2
EENBE REFRLTHN. SHEOIAT ZHAEDLCRERRH TN,
o DL M- KORET Y FEBET SRR, HRNICERT 3L Iy
om KE M—KTSY KD THETHD. EROIL Iy M —RREHHDS
R . RERMEERAC,
NPT B (LIS, EO5. TRE. SHERRBETHT 20, FEEOB)
P 52 TSR EHELREL. FRES TONEREOBEER T >, LR
' EEREEAE
—y—n - R ERR BRX—N— RFCAEREAR. BRIV NESH
EENBS X, HROCERERBL THD. EEOREENB
s EEAERBO LRI X—H—, M. BE. RREEEHC (R
Abo=ebLREAYS =TTl KE Rt MRMRORREL SRR E S E OIS, BIECHHLTREL

NILART7

TLBENEHo

XERF HRERDREE(GICS) [CLDEHNDTT,

KXE-HIRETPYRRAZI R AVNZI AV ST =LY =X UZT Y ROEE(CLDIHEHERO HEETHELIEHDTT,

KEERNEADIBRIE. TPYRAZ X AYNZIIAY LY =LY =X UZTYROT Y ZEICRFASHMMER L THD. #MEREZENELIEHDTE
HOFEL Ao

LERIE, TPy ROBRIRRICEIT B BRIRAA BREL TPy kRIS ROneMER LI BRI TH .
BEERHPE (SHERES) TEHE A,
MR BEEEICATIEESR. THEROBEURVNC DLW TO T FE 1 ZLLBHA<EE L, 8’";:;“"'

3/12

7EYRIRIAZROne




YV AU—Lik—k
YRAEZX-JO-NIITOAF1-TPVR 2025511828 08%

EASE(2025F6 AREE) (%) (AR 27)
-_

1 X5-TFS59hT4—LX KE A=Zaz=4H—-v3ayv-9—EXR

2 ~N4a1oOvVIhk KE [EERIXAT 8.7
3 ARS1H-— KE NIVATT7 6.5
4 TJA4UYFS-FUR-AVH—F2aF) KE HENTER 5.6
5 0oLzl TS5V HEnEm 4.9
6 PATYIARASHKRSKI—X KE NIVAT7 4.9
7 JiRJIT1RY FIN—D NIVART 7 4.7
8 EY KE £l 4.6
9 F—rIYFVO-F=H-TJOBIVI KE BXE-U—EX 4.4
10 D4—45—X KE NIVAT T 4.3
11 21=U—N\ KE EEEm 4.2
12 YUAYR-AY5—F23aF) KE —HEBE - —EX 4.1
13 ZILI77Ryk KE dZa=H—y3av-4—EXR 3.8
14 ZO95—FPYR-FvVII KE EENEm 3.2
15 X+S—-kLR-AY5—F2aF)b XKE NIVAT7 3.0
16 LVMHEIARY—J)L1T1kY TS5VR —EEM - —EX 2.9
17 Fv—F-FYER-RIqAk KE EENEm 2.8
18 PYTORITIIN—T ARLY —RHER - U —EXR 2.2
19 T#4—71xRvhk KE [RERTXAT 2.1
20 F—FR-T=ILRT1R KE BEXE-U—ERX 1.9
21 F+1% KE —RHERM - —EXR 1.8
22 TFYRAVAYVILAIY KE EERFX T 1.7
23 O3k FIN—D NIVATT7 1.6
24 FPrZAO73 AIVT—FV BXRE-U—EX 1.4
25 VIF«4R KE NIVATF 1.3
26 A1VFaqvk KE [FEREXAT 0.9
27 IT2O-JVILYORFT14H TR NIVATT 0.5

KABALLER(SL B ERERC T HEIE T,

KEEM (L HRERDIEEEE(GICS) [CLDHDTT .

KEMFFTPYRAZI R AVRIIAY S —EY =X VI TV ROEECIDIRERMRO LBETHELZEDTT,

KUZERBADIBRIE. TPV RAZRAVYRIAAY Y=Y =X UZTYRDT S ZEICEXRHHER L TED. SR ZENELIEDD TR
HOFEL A

KIBARIAE. BEOAREES LU 1 2BREETENFESH>TULET,

J:‘ll’f*—l[i 77V ROERRRICET 2ERRMHEENEL TP YR RIAY FOneMMERLIZERITHD.

DED

SERE (XN EREE) TREBDED Ao .
MAEEFICETIEES. LB OSIUENC OV TOTEE LL<BHH<EE U, ‘ 3",3,“;“"' 7EYyhIRIAROne

4/12



YV AU—Lik—k
TPYRAZR-O90-N\I-TO1F71-T7PYER 2025511828 08%

N—TvrEmET PV ROET

11BDT7O-NILkRATEREFE>EVTU . L8, Al
(ATHNEE) BESAR DB ER RN D & LI KB
RARASHAZPRAN D HIHS LR (CER L. #SiREEnemhERL
Teo HEI(E AIRSEFIANDBHMERRICHZ . FRB (K&
ERBPER)SEDINRNLREEN S 128 DOFTIFEA
HERL. TELE LU, TaI. AIBEHSRDRFEN—R
92, FRBEE D/ \MNRHNBREEZR (. FI T FERElH SR
FD. ERUEUIz BOY—RITIR AR P 222
-3y - Y—EREMBREN LR T D7, BRI —
OB - U—EX ERH - —EXARENTELE L
COLSH. 1TEOEEMERL EF UKL lHANEFE
BEFFPATYIRSARIN) =X I+—5—X  PILT7
Ny R EDHKEN LR U 77V FOBEEMERICHLTTS
RACHFSLEUc. #BTIS T MATRRLENEARLS
B TPV ROEEMEBACTSRICHFSLE LI 11TAR
RBA. 2EFTENT T LR HDEEATLU .

SRON—TYLRBLESEDERGE

HE Tl ESKEEE. PRIFTOSRBEREIEICNZ . K
BIEDBEREIMICEENET > THEN. S N EK-
T HBORSTAITAHEEZIBELFEINET ZD
L5BRTEH EAF— AT BERDEA ENEIZ R K
ETEAL. EHEETEVSEREMIEL. ZNA RS
RN TA—YVRICEFETDEVNSIEZEBIFLTVETD,
LIPVRICHFIZDEBREEE (. ML CFEMDE#L LNERH
L. BFBR2ICALLST . aWMETERFIEREEHAIC
Eo TSI CER R TT . COLHRTEE, BELIHR
AECL>TERL EHREETO>TWNAIHTT 5L
T ERISERBIRDFEREL T EFRERAILRT P RIS
—DRIAREEZLIRETD—H. E. TRILF—. TE)
E.OREE LI -DHRBEEEREETDHR— LT+
FEHMFLUTWET,

KR —ryNBIEE TPy ROBIEE BEDERE THITEDERMESABIRT 2D TEHOEL A 7. BBLEERBH . (FRESDE0 TS
D ISR TS BIENEHECLNEBSNDEANBNET .

XYERROEIHIBEICDOVTE RTRBOBEN HDHE. R MEAALTERRLTVET,
XEERHOEHEZSBEOEETHD IFROEAMREZ TR - R TDHDTREHOFEE A

LERE. 7PV FOERINRICET BRI EBENEL TP Y M RIAYSONeMER LI BRI TH O,

BEEAHPE(INERDE) TEBDEE A .
MAEEFICETIEES. LB OSIUENC OV TOTEE LL<BHH<EE U, 8";;;“! 7EYyhIRIAROne

5/12



YV AU—Lik—k
TPYRAZR-J90-N\I-ITO1457«1-T7YER 2025511828 08%

T7YVRDYFE

SSEMEDHERZRSIEZBNEL T, BENERZEITVET,

1. EELTHROKA*(CEENTIREEZTLV. REMNRELELNDEDEBZHST U GEREITVLET,
* DR (FEEEEES) © LK [FHF X ERFE DR ENRNEoONDENER R T DS HLUANEFESHET,
@ ILIEVIIIENEREENTTFYRAZASICAV=TJ7YRRAZR-IIAT1- 77V R 10 A (UTF. 7V RRAZR-ITHA
T TPYRIEVWWNET, ) KRB EINSEERNREEE DIAMY R—Y Y — DT 7V R ZRIS £ BNEET TPV R
T I AR TEREITVEY,
® TJFVRAZR-IUAT1- 77V ROBALLRE, RAIELTEUEHIFLET,
@ EEHANERBEEICOVWTE RAIELTABAYIETUVWERA. CODH . BEMIBEIABELHDE

ANSY

BERIFET,

2. FPVRAZRTIAT 177V R BIREECH D EROHKADSEE - FiElE - HMIFEIFEOZEEZE
AWTEREXNZEAZRDIAHS . TOIDSERNE, EIRAETIL. BNV R ERRIBEOELEAD
SIEDBRBEDDENTVNDEHIETEN D EREEEL THREZITTLET,

3. 77YRRZR-TI(T1- 77V RDERE. TPV RRAZ R AYRARAY b Y —EY—X-USFYRHITL
9o
@ TPURAIRAYRZIAY R H—EY =X USTYR BLUZOBEHRSMERITL T I7Y PRI ELWWET IATEL).
TPYRAZIRAYRRIAY p Y —EY =R USFYRBTPYRAZ A DIEINERREN—DTY,

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,

WEEAHPE(XINEREE) TEBDEE A .
MYEEEICET2BEES. LB ROBIUEVNC OV TOTER AL BHFH T, 3",3,“;“"' 7EYyhIRIAROne

6/12



YV AU—Lik—k
YRAEZX-JO-NITOA1F71-TPYVR 2025511828 08%

T7VRDYEE

| ER7OEX |

1.BRERIC®ET 5 "Buy good companies”
JFPYRAZAH 2. 8BS 1k #EREIT S "Don’t overpay”
DRETS * 77V RAZ 2 D ERBNTE R A U iE
3. WBELFEEE{THEL “Do nothing”

STEP1 STEP2 STEP3

OREICSDAT— R IU—=2T @EEF—LICEBEH

=AM SR B Wn DREREU
it AR THE | o e = —F
7 ;ﬁt) =14 -sAEE gup, | e~ 0EIRE A2
P Oﬁﬁmﬁzoﬂaﬁwb 0 semsnorEe | 7 B0 RS
B | Lromwemst |0 5 iR 2030858
# | ®ROCERTY— | #E B | ®N—hTZaUZ-Tx e
e =2 M DR RS m He—lchBEEH

gﬁgwu—:y 5

*1 [ROCl&lE Return On Capital DEE# @, EAFIREFELF T. ERIE FTEAENELFRICRUDIITLSHIERTET
BIZHOERTT.,

*2 [EBITI&IE. Earnings Before Interest and Taxes@EE#i Tal). [EBITY—3/ /| EFSRMA R o ZmAIR- ST FIR LSS
DEEERVCBREEH SO 1ZRET 38R Y.

R TEFICEIT IRV —/ERETESLEASNSERER

ERDESH e Ll e a . [aRr b
Pl A AT R EAEAEEL T ENEER SNBR
Wi O SR OB RS R S T AR

ST E SRR OB ERCCMESA DM TN AR

X2025FTBRBRTODIPYRAZRA-II(T 1 TPV RDERTOEATHD . SEFEREESNDIHZENHDET,
HFT 77V A AL DERE D EICEFARHIFR

(9B E)
F1EIORER (FF1A158 (KERHDOBSERERA)) [C. BESZSHRBIERRDOESFNRS L
UnER (FHiimESHET. ) FNLEENREL T FRSHHEEMIKE. TREBEOFEERELT. 2

BEBZRELET,

XIBRDDEEDZILWB LU ZDREICOVWTRIT 2B D TEBDE R A

XHBRLEE . DEAHCESVTERRUNRELET . BON CH—EDHENHEESNRT 26D TREBOEL Ao DEEHZIA
PNBRWEELHOET .

B0, TRBAFCLoTE LEDERANTERWGEENHDET,

é"’“ﬂ(;t\ TPV ROERINRICETZERBEREBMNEL TP EYRIRI A ROneMER LT BRI TH .

S EEHIAE (X EREE) TRBOTL A

} SEFEICRETDRBEL. THEROPEIEWNCODWTO T EE 1 A LLBFHEH<LIEET 0\, 8""“”'“'
7/12 ne

7EYhIRI A FOne



NV AU—LR—k
20255 11828HE%

IJP7YRAZR-J0-N)ITO14571-TPYR

ERREIVRY

HI7VRE REGFEIFNDOREZBL THEREDHLEMEISE NEREEICEABEHIRTIDHDET, ) [RELIXTDT. 7
7Y ROEEMEASEETLET CNODEAICLDEHBINTREEDHLBETEICREBLET LD > T REZEDHBETEDRET

ARREIETNTVDHD TR BEMBDOTECLD BEEHD . BETEAZEDALIEDHDET
i REEHEHETREERDET,
BH BEMBAOREER L. TERICRESNDHDTREHDEE A

@ HiEREIRY ® REMEURY

KOG ERNDOBUE - BE - HEBERORL. HITE
XOFE-BENRORL. MEOREERFOXLEEZ IR
BLET . HATBPE T 7Y RDRENCIRETDEEDK
BN TELIBEICE. ROFEER T BEMBAN TETD
BREBRDET . e HT7VRE REMICTERIFERDZER
[CLBDBREZTSICD RRATHG2AEOE AN OB T HIE

B HEEFTAEFEE T IRICTHBRELEEI £, B
SIBHIFICLD. ZOHEIEERHIFEEZ (FDHBENHDE
T o —REICTIBREN NS VZEPEE I EN DR VNES(CE.
TIEEZHDHE TERMZESDICHBITERNIED, &
FENARELRDIEN DD BEMBICHEEDLEFEITERE
BrDET,

MHD X HBHN LR T2 THEEMEBIEITETDHS
Syl —I
RENET ® HVhU-UZRS
@ AEBTEHUZY LENEE -i’rﬂiﬁwiﬁlié%iﬁ‘l‘%%\ iﬁ%—fiﬁ%ﬂ\\ %Zﬁﬁﬁu 2
#H, FEBIRHIZENER (CL> TEEME O BSMENAE
AEZESE. SEOBUARS. BRIAREDFRARERICELD KEHTDHEENDDET . BHIRETIHESICE. cnHD
ZHL AN EREEOAREMBICEEEZSLFLUET 7 FEAZT. BEMBEN TEIDIERERDET,
7UREG. RERANEREECOVWTRAIELTABAYY e s s
= ST S C |
EFDBU LD AEEDORBEEIET. CoroRBEs O o onRRs CRETEUAT
HUZESHEABEDBEICHUTHSICR>7ES(ICE. E W5y RAEAANBIBEETTLECHS T3 EASHDER
DA, BT 7Y FOERABRICAETRFEZSLELE

ERENSBREEISBIESN—ATELNOLEBE TS
M TEIDOIRERENBOET T, T, HNEREEAEEL CIEAOEMIECERET S
® =RUY 24, EREQREERN DEELEEETSBAICHAT,
BLEIAERIN ORI & R B TTAEEN B D £ T o

BMESEOMIEE. ZORTHICEETIBTENREE

FFEBEINBIBECE. ZORBEZIEHLET ., TPVUR

HEBEHICRETDHAORTENRETR - BIEICH>735

G\ Fle . IHULERRICHES EFEEINZI5E . ERBMAFH

BFFENEEAZCE BROMEH TELED. ZOMHiE

DRLBBTEN BN, BEMEN TET2ERERDET,

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,

WEEAHPE(XINEREE) TEBDEE A .
MYEEEICET2BEES. LB ROBIUEVNC OV TOTER AL BHFH T, gﬁge"t 7EYyhIRIAROne

8/12



IJP7YRAZR-J0-N)ITO14571-TPYR

NV AU—LR—k
20255 11828HE%

BHIAHBXTE

BARM RSt EHBEM (S5TA10=1M) {ESEHR 20525 1815B%T(20214128220%%)
pagg  EATAENEOBERDOREMHR LEHR UTPY D EBRENEETEIPYRIAIR T
' B BOYEDTERLTOET,) AT A TP RREREL BN EERBIBAICIE.
SHAHEABD L. EHZNERYL . HH(E:
BARS et h e 3B EETICETIALNE TN, ERT (B HES) UET,
WPy RARDNTND CRE T BIBA . =
BSEN  BEEA AR BLHEE  SadcaBoL. EERNERNL. MiEts
BT (BLHE8) TBTENBOET .
* %g ED“\% iny j%:tbtmﬁ 0)7’:&)(: |_C$
Bl BRSEASNHOREEH QLM 1 ’Zj? B9 R s
%étulu\&jé’a_m
- HEERIEN30BAE FTAB e ER-THRE
mane FRCLTREEAZNENSEELTBEXEE  POEERVEBNRELLSA
= HEBXIVLET,
REH S518158(hEADEARBEEA)
BB LT OFE3309F CIORS R
HABE ASMIELOENASOBEAHELET, JE N
2 B, BASHIC - TRRB B BENBITTD it
N 20, . °
T B EREAtCBmELAhE S0 e e RSSO 2, TSR
1 - \ o /T C‘\ \,E. ﬁA C
MUFONTNACEATBEIC WA -Bgns oo EBRESCANSIET. L. BRI
i lc £oTlH. EBBN—HDHDEIRNERDES
G DRNETVEE A NBDET . BHERESHE TEHNADEL
BA-BE 13— JiSEEIFROKER PR -
BAREE -=1—3—U0RTOHRER T
LBV TIL D DIRIFOMRED
-128248 ISR EFFEEL THDRHONE T,
EBIE LT, HEEBOEEHRE R D VRS
. . s (B A0S L UMEEES O 1B (T L TaRht
SEth I=¢! BT fal\))N 17
Bz liR Tﬁ;ﬁgfﬁﬁfﬁffizji;g%a;;;? ke ENEF,
NEMRIBEEELBIE L. —ROEHERRL
. e . e EICA IR EIERTRHIE (NISA) D1 X
BAETSRAGHESOMSBABOEL. B mpmee  snnsy., RIS ERTLA] ) DB
BET-rREEXTENRSEL. SRERR S : R
o ek e e e 55y RiE, NISAD TR ERER (BEEEHE
k BIECHFZMEDEL. AEABIRE 0E e et .
BSAS A D e T o - BHEIE) I OWETITH. et CEDEERWLA
gk gy L RABBEOEL, ZOMPOEEEVERD BRBEANBET. U, At cHE
Hi‘}iﬁb af)étg‘i\ ﬂ%)\'??%ﬁd)}i‘fﬁﬂa}o)ﬁﬁﬁqﬂﬂ:a' L\ébﬁ-<7—:\‘gb\o
5;t*;*0§?‘;?ﬂ7‘fcﬁ§7\'*%%‘ P MBUEDRUESNIBEZICF, LRABHEE
o)qu Hﬂb/ﬁj’a_mb %Dia—o c‘:@élt?’]“%oijo
2ot BENHESHECLIBANSHAZDIBS

[F BIRWD—ERRBDEENHDET .

HERE. 77V FOERRRICET DIBHREHEENEL TP EY R RIXAY FONeMER LIZERITH D,
KREERHAE (ZXNERRES) TRIHOFLZ A,

MY ERESTICRET D

BER TEERNOBIIRWNIDWTOTFRIELLBHRH T

9/12

Asset
Management

7EYRIRXIAROne
One




YV AU—Lik—k
YRAEZX-JO-NIITOAF1-TPVR 2025511828 08%

T7VRDER
UTROFHHNEDSEHEE. ZO LRBECO\TIE BALELREPRHZICSUTERNET DT, bONUHRRTBIENTEE Ao
XBUEN M ESNIBAZICR. BAFHRENETBEERDTENBNET,

® REBNEENICEIETHHA ® HEENEHECRHENICRIBT 2B
FEAMMEAIC, 3.3% ($itk3.0%) & LREL T, EEMNAEIE: JPYROB A DB EREEC
BARTHE  BRRARICEn FHNEERU RS 3L CHEsE1 .8175% (Bt .735% ) 15
ERDFET, TJFVRITPYROB R OMBEMREEICTLT
. FH#0.9075% (#180.825%)
ERMESRE 50%TA. e RN T AN ERAEA TPV ERER
=" IOATA: 77/#0)%51’:’? SEACRTL THER
0.91%FEE*
O=3) =i UN i%ﬂﬂ%[igﬁéﬂéi%éb“%o
9,

ZOMOER - FHEEL T SEROFREHHE
R UTOEREZERMENSIEEBWE

EEXD
EABMASEDOTEDRICRETDTES
T

EREBONEBICETIHER
NETHEEDREFCEIDIEAR
EBEANFICZILST7VROEEICHNDE
R %

KIRBEWRET D TPV RAZI R T IAT 17
FYRICBEWTE. BRESHBOWERCETIE
FICEEESHERITEHCKILSMEER
SE(:ﬁL/TﬂEXO O3%L,{W0)§ﬁﬁ% Efz
%ﬂléfz‘fﬁ%ﬁl;xtb‘cﬁio 01 %L,{V\](DEH%
ENSENET. BH. UEPREEHTD
ZENBDET e, LEMANITHZDMD
ER- -FHBEENIENM D HEENHOE
ERS

XINONERFRI. EPHNICEBEINDHD
PHEEERHECLDERDEDNBDH.
ERICHER. LIREEERI LN TERE
Ao

ZOtNER-
Fan

LERE, TPV ROERRRICET BIERIBHEBNEL TP RY N RIAYNONeMER LI-ER Ta0.
BEEAHPE (ENEHREE) TIBOE Ao
MREEEEICET 3BEM . T HENOBIIRV OV TOTER ELL BRI T, Oraener

10/12

7EYRIRIAZROne




YV AU—Lik—k
TPYRAZR-J90-N\I-ITO1457«1-T7YER 2025511828 08%

REEFICEATSEER

EA=NEEiAEN

OFREFPRIREZNTREBDE L Ao e RERBREBELIUVR  OBAERCOVTRITRRIISIUFEDRIEDVITNHHD
RREWEREEBORBONERTELHOE A MAT AEHFE FtAo
#HEBLTBALTOWRWSEICRRBEEREEZONRICH O ELCBENMENHI L TBAZREE TESSEENHOE
BOERE Ao IH. INICEBDERBBAENEEITDIIEERDET,

LERNOBFIFRWLICOWLWTOTFS

@LERF. PEYIIRI AV FOnethkRBHAER U 7=BR5E A Q@LENE. PEYMNRIXYFOnethHattHMERTED &H

BHTY, #L7eT =S ICEDIER L THEDEI D ZORBDTE M.
OHFHIAHKCERLUTIE. BlRFeath o HIEL I 2R EFFHRBE [EREMECOVWT BHMNMREETDHDTRHOEE Ao KIciHH
(XTBEHRE) DAEZNT CHEDSX. CBETITHIML T—YBEDRBETHD . JFRDERHRERILITDHDT
ZEW, (FBOEE A
O EEFE MNP EFFOETDOHLEMS (NEERE QLUERCHEITDINBRMFAFRDEDTHD . SEFERLE
EICRBBEIRTHHDET) IIREZLXT DT, TiFRE. BENDGEENHDET,

HEABMEIESFDORETEICRIERRNRFOE(LICIDEEMEE
FEELET . D7D REEDH BT KDL ETAIIRIE
TNTLDHDTIFRL BEMEBAD THICKD BERERKD.
BERAREZEDALCEDDBDET TPV FDERICL DB
BEETREEDHBTRICBBLET . /e REREFETE
BFEEFRRDET,

SNENEE(CEATIERSEIHS®

ORI EC(F. STEHBF(CHRE LCERING (BEZREORAFNTEH LURER MR ZSH X, )) EBX TTHNIHENH
NEF, Lieht> T DBREDKEE BT LHEHEHBICHEFET77V RONBEEERI LD TRHDEE A

OZHEDERTADINRICE TR DEEDELERE/=(E—EH RENCRTAD—ILRUICHATDHEN BT @RlTARE
(& ENMEREREFHERETIRBEBDIETANILET. RBAEBICRRDET,

OB E FHEERIENOSHLONKT . CDeth. NEEEILVWVEDHEERBIFD T BEMBN TEITIERERD
I stEHEFROZERNGEU LCHEEDNTILWVETIRS . SHREHOEEMEBAGRIHRERACENTRETSILILRDET,

ERDUHORASE
<EFRH>FEYINIRIAVROnetkR St PEYRRIAYROnetkX St
SHIEMIG I ¥E ARMERR (£ E3245 d—JLEYH— 0120-104-694
AR S  —REEEARE SRS (IR EXH OFFIo ~F £ 58F)
— kit EEA BT EEEERS iRk—L~R—Y  URL https://www.am-one.co.jp/

<ZFat>H 7 FEFRTHRASH
<BFEEH>IRESH—BEIBLIZEL,

LR, 77 ROBRIRRICEIT BIBRIR A BIE L TP YRR I A M One MER LI BRI TH0.
IEEEHIPE (SHEREE) TRBOEL A,
MEEEEICETAEEA . YR OBIURV OV TOTEB AL BHRHLTE L,

One 7EYRIRIAZROne
11712




YV AU—Lik—k
YRAEZX-JO-NITOA1F71-TPYVR 2025511828 08%

RFEott—E8

OEHESNDIAZZTKRLE T,

202551281288
— gt gt |
NI AN
Hs ERESE i A ehis o1 5%
CENE e R
gina|na T2
TIMK
B RtLo T ERT ERSRNE BRVBEE (B8 %65 o O[O
» T EEERAIHRAH ERSHAN NRNBRE (B8 B34S olo o
»TEESHAAH SHEENCIEE WRNBRE@®BE%NS | O | O | O | O
PayPayiEE M AT SHBONEIEE HRNBRE (2%)%828835| O

@ T DMICHBEIRVNEIT > TVBIRGER N HDHENHNFET,
Fle. LEEDRFGERMTFSBREELRDBEN D DD RESHFFRIASHDOBRILTTEHULEHELLET 0,
ORTGRICE > THEHAHDEY. HIRENELRDFET,, FEULIBRTSHICHBBOEHLELIEE 0,
<fEERHICOVNT>
X1 FHREEDEIR VWS LUIRFEERET > THDFL A
X2 HERICEH N TLDHENADDOBEIRNERDET O TITEEL IS L,
X3 HERICEEH SN TV HNANOSEIRVETTVERADTTEFELE S W,
(FREI. SRMERETI—NIE)

LERE. 7PV FOERINRICET BRI EBENEL TP Y M RIAYSONeMER LI BRI TH O,

BEEERPE (XTERER) TREDE A, .
MAEEFICETIEES. LB OSIUENC OV TOTEE LL<BHH<EE U, 8";;;“ 7EYyhIRIAROne

12712



