= SSGALYFYIR-IU=X -S4

NYAYU=-Lik—b

NISA e b 4 ~, = °~N
Prirsan ATF=b-ZAM) =M RESEBEISHEN O TYIR-A=T>
Ty = 1
(=)= ity
~ SEINEUSIE /9 /M /A>T vIRES fEREAH : 20258673308
SRTFEH : 2024181180 (S5tHAR . EHAIR
B *@H : |18, 38. 58, 78. 98, 118058 ((REEGEAEREER)
G) (B7M) =3 RO
12,500 30 EE
AR () ol e
12,000 DEERIRAREME () 25 EAAR 1 FOAEDORETT,
e N F 1) (FCEH)
. . .
1500 . BREOAESES (B315)
JREHA bl
Z48] 202459850 40/
11,000 s 5557 202441185H 40M
5658 2025%186H 40M
10,500 10 %789 202583850 40/
%881 202585878 40M
10,000 5 SERRET 320M
XOBLERF 1A OHEDHEDOEEETT .
9,500 0 SOBFRRICED. ﬁﬁaﬁﬁﬁb‘ﬁb%bﬁ@\ Hd W5
2024/1/11 2024/4/27 2024/8/12 2024/11/27 2025/3/14 2025/6/29 B NSO BLEENGOES o
(#£/A/8)
KARIFI=DETN— L —THRKEHRE (1-10F) 107X (FHREAR-R) T.J7YRE&EE%10,0006L THREUBELTVET .
KEAEE (REINPRAERE) & EREH (Ehol 77 KOMMAISR) BINE Ol TT,
358 6h8 16 3% S5 SRR
Ik 1.88% -1.31% -4.58% -3.84% - - 8.09%
ROFI—1 1.90% 1.27% 4.46% -3.50% B - 8.52%
XTIy RORERCHEE Mool IBEIC. TOBSIRIDEE THI7 M BA (BI%E) LRV GHEUREE X TY,
K—RIAUA
R—=BIAVASSIEE

BIEER

Li-ioihLi 15
=] tE==

D—k> (%) 4.25 1K 0.0% AAAE 0.4%
BRI (&) 4.86 1-34 33.4% AAFS 4.2%
{EIET1L—33> (5) 4.10 3-74 42.2% AFE 46.3%
ERIFIED (%) 4.74 7-104F 24.4% BBB1& 48.8%
BN SAORBENEFAURE T, 106FELE 0.0% BBH#LLT 0.2%
¥ R RATROERAMRZRIE S 260 TREHVFEE Ao

A LAT 10518 HAA LA 10854R SEASEATIER : 4588447

ESE] ez Bl H—iR> ==
1 3BT 29.4% 1 MORGAN STANLEY iRIT 2027/7/20  1.512% 0.8%
2 IFEREREERE 12.9% 2 FORD MOTOR CREDIT CO LLC =X EHERE  2027/11/4  7.350% 0.8%
3 F9)03- 9.5% 3  VERIZON COMMUNICATIONS S 2030/12/1 7.750% 0.7%
4 SSERHERE 8.4% 4 JPMORGAN CHASE & CO FRAT 2033/1/25  2.963% 0.7%
5 &7 6.7% 5 HSBC HOLDINGS PLC iR1T 2034/6/20  6.547% 0.6%
6 IRILF— 6.2% 6 ING GROEP NV $RIT 2027/9/11  6.083% 0.6%
7 —REEREF 5.2% 7 MITSUBISHI UFJ FIN GRP RIT 2029/4/19 5.242% 0.6%
8 & 5.2% 8 WELLS FARGO & COMPANY iRIT 2034/4/24  5.389% 0.6%
9 {Rh& 4.0% 9 NATWEST GROUP PLC iR1T 2029/5/18  4.892% 0.6%
10 ABIEHREREE 3.6% 10 BANCO SANTANDER SA $R1T 2028/3/24  4.175% 0.6%

I T7Y RS —T7 MeBU TR ET 3E S0 FHAR BAS I T BLLETT
X A& (dBloomberg(c & D(HFETT .
K COBENDRER-JICEERMTIRBIEZILEH L CVET T THERZEV,
mERTE GEA

MHEHDIRETT

= STATE STREET

=" |INVESTMENT MANAGEMENT



PN SSGAMYFYIR-YU—-ZX-S54b R N
M) AF— N AN - NRESEEIS A YFYIR - ATy | YXAY~ Lik—b

- (PR 2 EcEY)
BN SBIBSS(E /b B A>T VIRE VERREEE : 2025668308

77> ROY5tE

1. YY=J7> MOFEEZELU T, KEDREBIRAE IRELET.
XISEEASHH AL I T EIRER IR CL 218 NBBBISAEE L L THHEDZEVET,

<t&ftr EERN>

Aaa AAA

" SO g
Baa EEB

Ba BB

B B
Caa CCC

Ca cc

c c

® CREHE>FTYIR- XY -T7> RIZESIEEFCHV T, ZFRRHGEROIERICEI S 21ERO—
8 CREFEFOEMEN) ZRO&ECEFTLET,

BS  AF—hZAN=K-J0-)0L- 7 RINAF =X NS~ h2 )N~

FRTEMD © PXUDERENYF1-yYMARI N>

2. J—DLN-JKEHE (1-10F) (>F7vIX (ABENR-X) OBSISEFULIRERROESZE
BUGERZITICEZEARELFET,

O JI—LN\-JKEHE (1-108F) 1>F7vIRE. IEREZ#%=[Bloomberg US Intermediate
Corporate Index &L\, KEDFKFEAR 1F L _E 10K EOREEIEHHE CIBMIN 2 ESS
IBETHD. TN —LN-TKEHE (1-10F) (>7vIX (AIRENR-X) #HI70 RELUE
BURETEINT -T7 RO FY-DELET,

O IS ERNRDLLEE L REINDFI—IOREEER(F, AUSFIIEEZDE(C, IKBEFRORETEAEE(C
ABHETERSHNEHUET.

3. REIELT. BRA (1A.3RA.5A.7A.9A.11A) 0& 58 (AEMEHOSSEEEZER) O
RER(CHBZEITVET,

@ ZESHDHIMFCLDDECZITNDRVEEEH D). FFRODEEDZIAVE LUV ZDEERICDON

TRIETBEDTEHDEE Ao
<HAEDAA—Z>
K ia o U 15
s PlcE e Sk SicE pal v

® LEEE-1 A—DETH DBEERDZILWE LU TOERREHRIAT SO TEHHDEEA.
o SECEERIC DVWT RINSE AicAH CROEFESHFRELF T FoalitEf ZhononsSE80EY.

X BREM, TRBEECLOTE, LEROLSIBBERANTERVGENHDFT,

X ENERIDRIER-J(CEBRFEFEIELZLH LU CVET I THERIZE,
mERE -EAL
= STATESTREET

IMHD2HMETT, " |NVESTMENT MANAGEMENT



PN SSGAMYFYIR-YU—-ZX-S54b ‘ -~ Y
AN AF—b- ANJ— NREMSEREISIHE VTR - A =Ty | YXAY~ bl

e (lBAfERRY)
BINBUSE /B BE A>TV IAR 1ERLE¥H : 2025%F6830H
7 ROYFE

4. REMPHEANGSEEECOVWTE, RAIELTREANYSZITVWERA.
® BN REIDBEE LMEOBDRBEZEECLDEEMEASEILET,
5. HI72REII72)-07 RARICEDERZITVET,

X BREM, TRBMECLOTE, LEROLSIRERNTERVGENHDFT,

HEYRY

HI7 2R ELCIY-T7> FEBIAHA\DOREZTEL T RENCKEBFCREEZTVWEIN . LU
TUTICEBIF2ERAFCIDBEMBANAET L EHIIBENHD . TOEAMR (1BE) BTN THHFEBEDESF
(CRBLET. LA > T IHEEOESFONETRIRIESN TS EDOT(EES BEMAD FEICLD BX
ZRD IGEAAEF DAL ENHDET,

BH REEKEHRITELEREDFET.

HI7 2 ROERVAVEIUVBEBRISUTOESDTIN HI 7> FOUR IS IUVBERRZZEICHEL
TEDFRADTIEEBLESW.FL. T7 2 FOURZBLUTICRESNZEDOTEHDEEA.

AHEFOMBE. —RICEFN LB UEBSICETEL. SN TEULBSIC
(F LR UFT (lBOZEEIE . XFHE. BiTH. AEOBREFCLIDERDE
F.) LEN>T SN LR UEBE BT 7> RIRBNICREI A EFD
BN TEL BEMANTEI SRR ERDFET.,

AHBFORTAROREY -MBIRNROZEES FUENS (LA T SHEEDZEL
FEARRCLI O TAHGFOMBEES UE T . HI(C RITENSMBRM. EEF
RECEID FRBIVHEEZHSNUHRESNEEHTIIAS LN TER
KB IZBES(EBAET) FLETERLRIIENFERINIBSICIE KE
<TFRLUET (FIREIRESHZIONBNWCEEHDFET ) LEHHT.C
ERURD DESBRENSEUEBES L. BT 7 > FHIRER CHEE I A REFOMBEN
TELU BEMENTEISBRERDFT,

FL B 7> ROBEZD—IL-O-2 RBENRASFORRERBR TEATS
BERY-J7 2 FADREZEU TREBNCER T IBESZSV) ICE BER
BITRECEIDBENRETZICENBDFI EHEEORREFCLOTIEH
77 2 ROBEMBEANKEEBH T SoIREMLSBDET .

HI7 2 FORBEHQREBENRTHIKEOREBEHBENEREETD
BEETE 2D BIEH HIT 7> FOBREHRASREESHOLEEZRITFET . —RIC. TLRREHES
DEBHERHRE U TR SHES, PRI[ITFCIDIBREFOEBEIZEBEITA.
BaBESNHDET.

SFEBHIRD

MXCDERIORER-JICEBRFEFEZLH LU CVET , NI CHERTEEL,
mERE -EAL
= STATE STREET
IMHDINETT, " |NVESTMENT MANAGEMENT



PN SSGAMYFYIR-YU—-ZX-S54b -~ N
M) AF— N AN - NRESEEIS A YFYIR - ATy | YXAY~ Lik—b
ﬁ (A ER)

SENNBUSIE ot/ B A TYIRE VERREREEE © 2025465308
HEYRY
TODETR
477> ROBR3ICBIL Tl SREBRMBIEEITRODME (LWDDST— US54 T7) DEAEBOEE
foe

eI 7 LRI ABROERNINEE LB TRNESEFETI SwENELEBEESTEEZIMEIMBICHNT
MSRRSRELICESFIC. —HNICEABEORBTMET L. miSRSBD MG TEHME TMSITELN
U0 BEI@FRENTULESUAZHBDET, CNICH D BEMRAICY T ADREEERIF I oI, #
EORAHORATNPIE L QSRR BEAS0EELET SEESASEDET.

o U7 FOREMBALHNSA T v IRAL BAZOEAICLD RR2C—HIZEOTEHDFERAFZ.T7
> RFOSEMRLNH SR T v A LOEGFLE OIS EEZFMITHEOTEBDERA.

MXCDERIORER-JICEBRFEFEZLH LU CVET , NI CHERTEEL,
mERE -EAL
= STATE STREET
IMHDAMETT, " |NVESTMENT MANAGEMENT



P SSGATYFYIR-IU-X-S4b R N
) ZF—MAN- MEEHSEBISHES Y FYIR - A—T > | VYRV~ Li—b

- (PR 2 EcEY)
SBIBSS(E /b B A>T VIRE VERREEE : 2025668308
DER(CEIIEEER

e NEEE . AFEORBLERLD,. J7 2 FORBEENSHILWONEFTOT, HRENZILONS L. ED
SEED  BEERITADET,

I7 > FTHEREH

FIDNBA A—S C )

7 » FoiE

e EEE FTEMMATRCRE LG (BEEREOEYENGS LUHHEESUTER) #E@X TEL
DN3BENHNET . TOES SMRABEOREMBAIHMRBH LEATTFEIDSCLICRDET,
Flo PEEOKREDS, BT LEHBBMICSE T2 77 > FONGBEERTEBOTEBDFEE A,

(FHEREPCRELNFEBITIIVONSES)

(FMREENSEHEERDY LR UESS) (A RBENSE ML T ELEES)
10,550
- mqﬂll" i
o
10,5008 ¢ & 10,5008
00/ “*
s 10,4508 ., _10.400F
<5003 5003 TR
(@ +ia) ‘5"8, (Z+@) @200 ﬁ
@ *80RA | 100F9 1 3008
#4200
l I | l (@+@)
AFRENE sEpRNE =R WD AIMANE HEENE T
' eI Bee eI e
*HERMSE  +S0PRBURL  +HEESE «HEATER  +BOMEEEL  +SECHEN
500 450/ 500 42000

EHREASEL. OEREREORYFESS IUOEREREOIHERE T SURTHSLSUIC@ AR ERN IS LT R EHRE
ST AESE ARAHCEDSS SR REL SEHONET.

# PRRER-TA-ZETED. EROIREECPRBEHHEFET SEOTREEDEFAOTIMEIZ L,

o IEHD T 7 > FOMAMERIC L > TR HEEO—EINIF2EH. EBEN L (ExED—EHAELICESET
SBJ/EHBOET. I 7 > FRAERCERRRICE D DESER L DERERCE LD NE O IEES
EEETT.

(PE&O—EHHFTHFO—EHILEUCIELTISES) (RREEOLEF TFO—EHLRUCHESTSIES)
slHES

U RAnES | EaELER(ERISR
Ta :Eﬁiﬂﬁ% g?lziﬁmzﬁxm

a0 —ﬂlféﬁl.f_régﬁ:]:;?sh ﬂrﬁﬂg
{l
A HRETILE mféﬁ"ﬂ ’“"“”% TR i
(5 3THER 72 ) R fbs& iﬁﬁl‘ﬁﬁ ) (LB

’ﬂi')lat#ﬂﬁﬂl-
BERlE

sl @R A (FHE0 D F > FORANE) £ LRSS SOsHiET I,
EHILES (1FBI i) (E AR TR ST SOAE T 9. IicROFSEOER A, mAhE S (Bl aHcd)
OEZRILET.

X COERDRMER-J(CEBRNERFIRZELHL TVET . T THEERIZE,

u uR}E :\Lﬁﬁ(;

= STATE STREET
IMHDSETT =" |NVESTMENT MANAGEMENT



SSGAL>TYIA-SU-X -S54 b

— Pyt ~ = o, ~ I — o_
sy A7— AN — MREREEELESTYIR AT | YXAV— b
e (FRBA S LE)
~ BINBUSE /B BE A>TV IAR 1ERRE%H : 2025%F6H30H
SEHIAHATE
B A BT BRSBTS £,
B A fiE BB A BIA S B 0D B2 F () B TR
BARKE ARGt DEDZEARETICHOZIALKEEL,
A B BRSBTS £,
1 (iR e BIAS ] OB B2 F () BT
maRE BEBILLT, e EAS I B NS EL T5E A B M ZIANLET,
WA _ _
et BEBIELT. —1-3—IOSRITORER
T FEILLT. At OEEE AT 3 53005 TELET. BB, BREAHCioT
24 BN RASIB A NBDET DT, HULIREACHRILA DR,
IR EMEOESEIRAMBCTS . ACRECIHIRERIBEANBIET,
(EFEHARS mHAIR ((SSEEE : 2024415110)
S REOCIED 0B T 3oL HE AT T EB LB RS A,
B LEER ZREOROEFITHZLRDDEE., FEPOEERVEIEIREUEIL., BRI
EHBDET,
REH B&18. 38, 58, 78, 98. 1180858 (KEADEAEREER)
EOEDR BRI A ES AR D EINZ DA TRATVET . 22, BELA 0%
- B (C LD B A TR B RN B0ET ,
RS A 1A LTS ZE -2 B0ET . 2. BEERVETEERT—28
LI 2RCO VTR A BBANBIETOT. R artcBmNA TR,
ERSORES 13K
2B (RGBS L CEOIRDNED
ANBHRATBEEIREL. — EOBAREEUHSACNISA (DEEEEIFEE]
— ) OEMHRERNET ., UI7Y KL NISAD R EIR &t (HEIEEEiEg
) OHRTIH. BsAtlC L DERO D RA BIE AN BIET.
2U(E. IR AH L ARLEDEIER,
R B L R RN E A S (LEASNE L A
ok 54 NKALR
77> ROBEHR AR EIRION A — 7> B e I BN ZREF T

XIDERIDRMBR-J(CEEPEIRFIRZECHL TOEFT . 4T THEEETES,

W ESE EAE

_—l-
MHADEMB T, — E;Egh-LETE;II;ARGEEMEI\-I'I;




PN SSGAMYFYIR-YU—-ZX-S54b R N
M) AF— N AN - NRESEEIS A YFYIR - ATy | YXAY~ Lik—b

ﬁ (FRA S EcEY)

SBINESSE /ot /s /AT YRR VERREER : 2025468308
IJ7>RODEHR
EENEENICEINT 3R
AR BARFLN HOER A
B [EEIAEBERE HOEB A

HEENMERMETRHENCRIETZER

SFEIRENDFEERAT, B 4 OFEEREFSEACEZR0.2838% (#7#20.2580%) DISFEREN
EREEER RERUUSIERLLET,

({SEEEREN) T7> ROEFEHRENE. B 45T Een. B8R (SEMEHOISSEREZERLL
T, ) FLHMEFTHE T OLEC, [EFEMERNSSIANET

ZOMOER - FEHEEIEL T UTOBERFEN T RYSSHANODNE T . INSOERE(L. &

EOfOER - FIRRFICIDZEENTHEDTHD, FBRICHIZR, FIREEFZFRRI DN TETEA.
FEH EABMEESFFOTEBEORRCEET 25eERTFEN

-BEEER EEMECEISEN EASHOUNE(CEIEER F

X FEEOFEREFOSEERCOVTE., IWEEDOEIFN I R RBEINHBF EUTELBDFIOT, RRIDIL
([FTEEEA.

Hie
e EITRICEROEBHAICEAZNET.
o LI T OFEIE. EAEEORRERGORETE D SMRGEFCLDRLIBESHHEDFET.

By IHH W

FRi8H&E LU | BSFREE L TR
B B EEIEECHLT20.315%

mE (RN  FAERE LT | EBERSS L TR
HSIUMEER (M F | 8BS ES JEEROES GEER) (C3 L T20.315%

# 3. 2024 FFORFRIBTEDEDTT .

HRESWNETN RS CR. REFHFIEETNSHESHFIEDET.

AR EIER RN E IR NISA(——Y) |2 ZHADES
DEREAFFRAENSAC D) |2 PR HSHASCHT IERRAETESD . —EOME LM ELT. 8, — T8O
ETHHZICIEA LEASEREaERe s S E U SRSFHERUREFSF R TIERREADFET.JHACGNSD
FEEFEHTHSFhOETHEL. RELOBFEBCLCMRERATSL0LE. —EORFICESTERFHRELDE
F.EL L EESHCEALEDE 220,

H M ERIREROER S ERES (O3, A OREN LI ERL3RENFH0ET.

HEAOESEFELIREDET.

HBREORBOOEMRCDOVWTE. REEMRSCOWREINS LB LEY.

7 B B

X COBRIDRIER-DICEERFEEIEZIHL CVET ., 9 CHEEREEL,
mERE -EAL
= STATE STREET
IMHD7HETT, " |NVESTMENT MANAGEMENT



P SSGATYFYIR-SU-X-FA b ‘ 20 N
) AF— e AN— MREHREEISHHE Y FYIR - =T | YZAY—-bih—

- (PR 2 EcEY)
N SBIBSS(E /b B A>T VIRE VERVESER : 202546H308

Eitstt. TOMOBEMRIENF

FiEatt : J7ROEBERADIENZITIE
AT—hZAN)=k-50-)NL - 7RISt
ERtEmMENS|IEE BEERIFEBR (£F) $£3455
NMAS/ BRI SEDS. —MHEEIEABARIGEEBE RS, —IREEEANIREEE RS
K—LR— www.ssga.com/ip
EiEES 03-4530-7333
BEIVEDEERE (EZH) 9:00~17:00

ZEERIT | T ROMEDRESLVEERZITIE
=HEREFERITHRINSHT

PRt J7Y FOBEOHURVE LU S EIAGORIFZITIE

REait
£— B8 =2
B @A R m L,
A OBH B K é N
EOBE AL My o
IRt iR ¥ B Bg Bg o B
2 OSIA Mo 3l Lo
o oE T g™
e bl N R
= Wz B %
~Els (&

BHOSIESHRT A SREREEIEE MEMBEE (&F) £672 O o O

HRES B 13E% SRIFEREB S MEMBEEE (7)) $442 o O O

WISt SRS EE MEMBEEE (&7 £1642 O O

TR RSES R A SRR S MEMBEEE (&7) $1652 O o o O

=EUF) eV— NSttt SRR EE MEIEEE (27 $612 O o o O

BIEFS R A SREREGIEE MEISEE (7)) $£1952 o O o o©o

KRR DA A IRIT

(BEERMEREEIEE ERETIHE MEIMEEE (B6) $6338 O

TRYIAESERAAT)

R A SBIETAERIT

(BEEREREEIEE BERERIRS MEIMEEE (B2) $102 O O

HREHS B 1iE%)

MR A SBIETAERIT

(BEEREREE S BERE R MEMBEEE (B2) $102 O O

TR RSES R AAT)

K ZOBRORBR—I(CBEENMTERIERLEH L CVET, T THERIZEV,
mESTE - EAG
= STATE STREET
IMFADBHMETT, - |NVESTMENT MANAGEMENT


http://www.ssga.com/jp

PN SSGAMYFYIR-YU—-ZX-S54b R N
M) AF— N AN - NRESEEIS A YFYIR - ATy | YXAY~ Lik—b

- (PR 2 EcEY)
BN SBIBSS(E /b B A>T VIRE VERREEE : 2025668308

(HEEFRSLVHERCREIIERRUONT]

OH&ENE, A7k ZN—k-5J0-)UL- 7 RS- TR S MERR U ARSE AR ERI T .

OHERE, AT—h~AN—=b-J0-)L- 7R\ F-ZIHRA S NMERR TEDEHIRTLIZT —FICEDIERRL TOET AN
ZORBDTEM. IEHEMCOVT, BHMMRIETEDTEHDERA. Fe. BT —FBBEOEDOTHD. FFED
ERRNSRZAREET HED T HIFE A

OHBEMIBIBNEMEREFRDOEDTHD, SETFEMEEINIZENHDET,

OHERUA>TYIR -t EREN L H NS A ENSOFMBFIBIETOMO—YOHER (3. TZOFEITESLV
FFEECRELET.

OFREEFEE. EBE0HIBMEISE NERTEECIBBEEHIRIEHNTY) HRERNRELTVSH. &
BIFOEENSHORETAZEIDIAH IBRNELDENHDET

OFEISFEL

1. FRETEFLRIRIZIITEADDEE A, T, TRERRIBELORIREZHI B REMIBOREODIIRTI(E
HOFR A, N T, SEHFEHZEL TIBAL TV RVSS (LR EERERTOXRICERDTEA.

2. BARRIOWUITTAREES JUFIEIDRIEDVINEDDFE A,

3. HREULEEMMENRINU CTEBALLEZ TRIZZENHGDFIN, CNICLIIBREIBABNEIBIS
LERRDET

OBHAHCERU T, BRFEESHNSHIEL I IIREEERAE CIEHRRE) HIUEZMFEAIEEmED
NBEZ I DR, CEBTIHIMKIESW, IREEEHRAE NIERRES) HLUHHERIER
F(IIRFERACTIAERIIE LV, Fe, HERIIREEFEHRAZT CIERRES) LELBINENMFELLRAR.
BHTOIREEEHRAZT CHBERRES) MELLET.

mERE -EAL

= STATE STREET

IMHHDIMETT, " |NVESTMENT MANAGEMENT



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9

