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Source: ICE Data Indices, LLC (“ICE Data”). NYSE Semiconductor Index (“Index”) is used with permission. "ICE*” is a service/trade mark of
ICE Data or its affiliates. These trademarks have been licensed, along with the Index for use by Shinkin Asset Management in connection
with Shinkin Japan U.S. Semiconductor Equity Fund (the “Product”). Neither Shinkin Asset Management nor the Product, as applicable, is
sponsored, endorsed, sold, or promoted by ICE Data, its affiliates or its Third Party Suppliers (“ICE Data and its Suppliers”). ICE Data and
its Suppliers make no representations or warranties regarding the advisability of investing in securities generally, in the Product
particularly, or the ability of the Index to track general market performance. Past performance of an index is not an indicator of or a
guarantee of future results.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/ OR IMPLIED, INCLUDING
ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND
ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM ("INDEX DATA”). ICE DATA AND ITS SUPPLIERS SHALL NOT BE
SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA, WHICH ARE PROVIDED ON AN "AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK.

EEOT LN RIBIC B> TOEREES IE BT, @ LCAZTAT7 YNNI RIAMEE



LATABRFEFRT 7R

ENNRRIE AN R ERERER  2025F9H30H
i EHE

* RN HIZ0OENE

‘OHDBEARKE. EFULFEUR,

EAE. BEREOAEHESNEHEZRIAL. RN R IBERZ 18I IERHE NI B REHESICRET DEDBNDNSER
SRRBEERDFELE. PAIEF BIRCLZERMBERRESA T, LIHIREESE (ETF) OFINNRESNIERENS, LIED
BVBELROELE. TR BIEERRBNS TELEU,

-OHDAKER(E. EFUFEUR,

B RSB HISZORRERIET DEFRERREZZI T KF FTURFSNSIoIERENS. EFRULEUEL. RE. K&
HBAFEMIHEES (FOMC) TO0.25%0F FIFMNRESIEICHZT, FERITENTO.5%NDF T IF2EM I 2D RBUN
RENfeceMFREEN. ERUEUZ, TE FEARERBENTASILEUD, BIEERBRENS HIEOEVEIEERDELE.

S HERBEDENE
ORORIVAIE, RILEAZERDEUE.
ARLFEROFERAY, F_EFICBEERKREHIREMEHROFBEREZERC, AFTELELE.

A
HI7> ROB R OEEMEAF11.65% LR UFEUZ. HI7> RTHANTOWSULAZABREFBHRRIYY - I7> RELUUAEA
KEFBHRIY -7 RV TS ACHESLEUR,

10AOKRRTIBE, HEOBLBIFCAZIENFAEINET . BRFIIHMEIGER L - REEEEHUELLN, BITOK
FROFERG, HMERER (P ER) OEFEBITVET. ATHIEE (A 1) BEOILAICLSBHEREORENE, K
SEEMEEIRER (FRB) (L7 T BHECLSMBABAOIISRBENZZCBOTVBEHRSNETH, P ER
(1SRRI OTUBTENS, VOlAREBEEDI SAIMEMENBIET . 2EL. BEENCLIEHKENEAE
THREEL TLBZENS, AERELNASE T, TORBBLRENCRZIENFEEINET.

10AOXEHRTIHE LEOBEVEMNFENET. BTOMELRE, A I BEOILAICLSEEREORLENE. F
R BIZ& BRI T PADEIRRNBRE LI BENERICHDEHONET , BIBRHIRIOTNSIEN S, KSWHHBOFIRNLA>
ILOBERIEY SRFIRROFERLEOBHRINE TCBE, FIEMERDIMESE AT RIENBOET ., 2L, FANSE
BILTHER) (FOREORERRNI TS T2 LESASIRDE, RRHIBIFRU. #ilH L7 I 2RI6EENET.

BAAM COEROTBEENEREICLY . U RERAHNEEINZBANEYET.)
5|EHRE, YU -J7> Re@B U THAREKE ORI RERS | PR _EIHU TOW B HEAREEKRRCIREZITVED,

KEEOTLEHOCRIBICHE > TOEREES I 2 BT, @ VAZTAZEYNIRIAMNEE



LATABRFEEKRI 7R

BHINBIRIE SR {EREHER 2025F9H30H
SHAAXE
A e
NG BB A FA ST E OB S H ) B (3R
BWARS R D BEE E CICB RV < T L,
mE B T8
RS R BEEASNOOE S 20O EME (N ERRE 5 E T A,)
mERe BRAICLC. REmASNEN SRRBL C5E2EHELUECAZILLLET,
FSAS AT EH = 1O DA SRR E E—1—3— o DR DRED
EEERDFE3E30%
ERSARRBERS (C OB IE Tl B A T E DB RS 25 TUTW B S AUBE T, 5. Bl aitc Lo TIREABIEANBYET
DT, FFMIFIRFERITIC CHEER<IE L, )
HEHIER HYUFEEA.
A REEASN | SmrRIE I FFC ST SEE DEL, ZOMPEEERVEENASHES 3. BA-REOHASNERILT 5o EHIUT TIC
DHLEBIVEGEL |SHHTEBA - BREDRASMERUET = ENBUET .,
=LA TR (S0 : 2025538 280)
. BREAHE. SIEOROBN30BOE TESB EEBoBa, COEREMET 5 ENREEDHICHHTH SR
! == BET FLIFVPOEB/LGVEBBENREELCES X SFAESHERRDOIA. COEFEEEIT D ERBUET,
SRBH BE12H208 (REBDBS. Bo%R) TJ.
S E1EOREH . REHE > IS HEET\E T
ISP ELEDBIRE X IEHZ(TEY IC DLW TIL, BRSEStTICHBVEHELSIE I,
EtaORER 5,000BAELFT.
AN BRI BT,
ERRLE LB E L. RBEPLOEEREREFRL. BERACREEL CV\ SREE | Bt om0 CRMLE .,
20 I IHRRIFEEEE L CRUIRDNE T,
NEHR RIS ABOE . —EDEME 7 LB AICNISA (DERIREIERRHIE) OBANS S AU T,
mREE :-=L'|7 7RI NISADTERERIFER(FFEIERMEIEME) IOXNR TIN, IRFEE(ICRVEIRVLWAERLRDIZENHUET,
" UKL, BRGESHICHPREVEDELSIET L,
BECIERRDBEAHIIB Y FH A XETFEAFIEDERIESHYEHA.
MESEDBEIC L > CEBINDBAENBUET .
J7RDE&ER-HiE
<J7PRDOER>
REENEEN-EHI o8N
A STAICISU T . B AMAEIC 2. 2% (BiHk2.0%) & LIRICIRGS R AVERICES 3 RN R RU TR AL BAR
REABSTFHH ICoBEV RS ET,
ERtMES R PR
REEN e COER B8 d 58
SEFISIRE A (S5TIEM) (HRHE LT, F50.55% ) ) )
-50% EFEIEE AL, SELRE AL CEBREI N, BHEEEOE
(Ftail) | MAERRICHLC. 5%0.22% (k) D6 BT B & U B HHRIR. 372 HE5HE T D& IC{E5ER
(FRmaih) | MEEREINL C. £%0.25% (FiR) ENSKIDONET,
(Betatl) | MAERRBEICHLC. 5%20.03% (Fik)
FE0.35%2E (RANRE J SREELDEREEER)
RENRE T DIIREETIES | XIRENRETIREETDERAEEERIIFEEICL O TERDIEH . BEITDIENHYET . BH. EYF—T7 UK
CHF 2 EROREEADEARRICL>TETBLET,
FH0.725% BoA)2E
EEMLEE (Y47 URDEAEALE(50%: 50%) [CED\ T, KEMRADRE E REERIESIC L UT S Ba0EREE
B IAL - BN RO B2 TT.)
ELE PR, (SSERATEICAIT B AR EEEEOMEICE Y 38, Bl SR OSEERTRESS LU RS
Z DM - FHE EORESCET3BAL. J7 R EUEEE U CRIENIC BBV E Y,
NI ZDMER - FEHRHIZCERIKRFICKVEEITDIENDTHY, FaijlCR K- LREEEZRRIDENTETEFH A

X _FEEDREMGEIRIL, BXmEOREETESADREBLRA T T DA PR EE RIS OEEDAREENH 2 EENS . BHIT DI ENBY.
HONMUH LRBEEESLH T DI ENTEFTTA. TDH. REMAREIEICDVWTIIE TR RLTVETD,
XET7UROFEREDEFRICOVWTIK IREEN T 7 VR ERETNDIHEEICIEU TEBRVEITD T /NI DCENTETFEA.

<#HiL>

W SRICEEHDFHAISERINE T,
BUTOREANREEDREBIREDHETHY SRR G EFICLVELDIHENBVET,

F5HA 1S Tl
SECHF SO LUAR |- BUSELTEREI* - EBOREICHLT20.315%
BE (B RS SUESR | ERELUAR | BESEUCGRE x-S (BRSO SJUEEROZER GRER) ICHULT20.315%

* TS, BRI RIRTSIRE SUARARINE T,

X I (FREERREEDRRZE T EICEEH L TVET . BH BUENSESNZIHEEHFIC L HRENEEINDIHZENHBYET,
KAEREEADRE(C K UHERERIEIROBER SR o2 HA(C[E DEROFREN LEEERLBDHAENHBYRT,

KEADBEIE LERERRUET,

KBEDERVOFHRIC OV T BBEMIREFICTHRBINDICEHBHULET .

KEEDMHERDCHRICH O THIRBRFIZCELLETL,

8 LAEATEYNTRIXVMEES



I 17 S
LATABRFEEKRI 7R

EBINERE S %R {EREAEH 2025%59H30H
FASEDMBREADBIE
FiEEatt | 77 ROERDIEREITVETD, L7 RICEALTOEBVEDE

CASATEY hYRIX Y MEE#RET LASATRY RRRIX MEERRA

SRIFRENG ¥E BERMBERER(E®)$E3385 <Jd—btrd—> (ZMAEE)EEHDI:00~17:00

ABs —BaEEEANSKEEFERS JU—F14vIL 0120-781812 #EHEEFENS1£03-5524-8181

— R EEA BRI EREEGS <IR—LAR—I>  https://www. skam. co. jp
T7 Y ROBMEDRES FUBEETVET,

EEHPREE (BEFAZHASH  BAYRY— S MEFERITHASR)

SIEOBEDIURL), SHEICHT BIENES, BORES, EESZEDTILVEETVET,

EEPRSE (BTSRRI SHSRNE ERMBER(EL)E25858 MARS  BAESLERS

ERESHRAT SHERNEIEE HEMEER (SR E1952

MARS BARESEERG S, —tEEA AN EBEREERS . —RAFEASRCYIG 2R, —BHEEAE B RiE EHa

-HARSHSBIEES SRIEMINGIRE BRMBRER(ERN)$E445
AR BRI, —RAEFEASRSEYEG XK, —REFEASE T ESREmRING IEGS

-fEREE (BRRERERIEERE)

BURESFERMERI I ESHhREEE DZWICETE | IHEOEEOITIRVOEURE, ZHE(CHT DUNEHEE. BOIRS. EESED
FTHOVWDERSEEITVET,

XERREEDIFER. BHRRAICDOVWTIE BRFEESAICSEVEDED S A THERIES L,
CREBICHIHDTNERER
TLASABRFEERK T 7 R IIE EEIS DH5BMIEEFICIRELE T DT EEMBBIFZEFHLET LIeh D
T.FEEFEEIFERY  BRETKRIFFRIESNTVDRIEDTIEHWFREA, 77V RDERICLDFEH KUEKIE.
INRNTIREEIRBBELE T,
BEBZBDHRTXICHEMELU T, HEETRAZ(HARRE) 2L<HHMAVLLEET. HT7VROARAR-JR
DT RICTEBROIZAERAALTEIVET LD LFAUKBREVNLET,

< EEMBEOEEER>

BSOS, RS LOENORE - BABS. FAROER. DHOBRSERRL
CEBLXT. MABEASOMEN 6L CEAI, BRI 59 SBHE Y

MEAEEEEN ) 22 |40 7 > Rid, —8iRN7E Y ORENEALENE< RBBANSY . &USBOBTIH
BIBE UL ICHA TREMBEOTENAS < RDEIEENG U £ T, -, BEDHHIC
BT SHACRALFI 0T, 5 UHIRO TERE Ol EEEIAAS <CFET 5

LELTE)) 2 %gﬁfﬁftﬂz(:jb\fli\ —RRICHEABESNHZEEDBEICX U THSICR 2 E5FEIC
R &, EEMEBENTETIERERY X,

BMESEORGENEERE, BESICELBE, FLTOMEMNEE > BAC Y
2y |EREORNETY 2EMASD SURMEMEROMEE SEL, BAIC L CTRARSN
= ONCER<RD_EEHDET. HNGMESEDMENTE UL BASICE, SEmEN
TETSERERUET,

MEME X0 &, B Z7RE I SRIC. FHREIMAICLYAET SR - M8 CEET D
MEMEVRD | CENTERLKRBVRIZVWET, HT 7D RHRET SHEMEESOREENER DN
BEIClE. EEMBENTET IERERYET,

AV RU— | BAOEMESFICRET 56, KETIEDIA - BEFD. SERERH. E8FH. #
JRD BEEEEHICIDHEERTDEHHY, BEMBENTEI SERELYET,

X FEEDNEHEREEREDDHTHY . LEICRESNDSEDTIEHY B A,

< ZOHDEBES >

W4T D ROBIEICRIL T, SEMRIEIEEIED6DRE (V-7 - 47) OEAIEsEY EtA.

W52, FELSORELFRAY, REETOREEN SUONETOT, HESHZIDNDE, £
DRFERYS, LEMAITAYET, Hiedld, THIHERICRELENS (FEEREORYSINGSD
SUTHRRESORER) ZB2 CHAINBANGUET, BAED D 7 ROBAELIC &> T,
AREND—HRNUTRTH, EENICETAD—EIREL LT 3 Ea0BY T,

R OTLERO RIS > TOEREES |5 B, @ LAZTATZEYMIRIAIMEE




HRLUK—hk

LAZTABRFEHHKT 7 IR

BNENE AN B

BimREDIEK. BEIAICDVTIE, TEDRFGSMAICHEMNEHDED D X CHEER<SIETL),

EREE(FUREHRERIERE)—8
No. SHREES X5 EERES IMARE No. EAEES X5 ERES IMABE
1 |WREEREE B EREBRR(ER)E2345 41
2 |BERCGEREE B EREBRR(ER)E2025 | AFASFERS 42
3 IDEREE BRI BERMBRER(ER)E2015 43
4 |ISERAEE SRR BIRMBRER(ER)E1905 | AXIESERS 44
5 |SHHMERAEE B EREBRERER)E1915 45
6 |/\IBERAEE BRI BBUBRR(ER)F605 46
7 |EHERASE BRI BBEUBRER(ER)ESSS | AXISFERS 47
8 |REEREE BRI BBUBRR(ER)ES2S 48
9 |=KICIER&E BRI SRR R(ER)ES1S 49
10 50
11 51
12 52
13 53
14 54
15 55
16 56
17 57
18 58
19 59
20 60
21 61
22 62
23 63
24 64
25 65
26 66
27 67
28 68
29 69
30 70
31 71
32 72
33 73
34 74
35 75
36 76
37 77
38 78
39 79
40 80

E1. LEEREEICET SIRmIE. (FREXRRETY,

2. LEEREEL. ERERKE THSEEPREBEDIURSHERIEE T,
A3, —EMEEHUTVWRWVEREEN S DIBENHUET,

4. LRREREETIE —BEIRV OB WVESNHYET,

rHEROIHRICHIZ> TODEEEIEE]

SUERIE HI 7V RMERARRZESHOEITBLHICLATATEYMIRIXIMYENMERLIZENTHY . EREmEE EICED<HRENTREHYFEA, €HE
BHE HAMERRBIREICHEVWTER TS &HMULIE T —9 - BRICEDVWTER UL EDTIN, BB IFBFIDFTERETET D ENHYUET  EXNSEHARIC
DLWTIHREREHHAE(RMERES) BTV, OHENDEREREICAHT 2957 - K&K HiE- 2OMVHNRDIABFTEEEDENTHY  FROEARREE
TERHDVIRIAETDENDTIEHY FEA, @PREDEEILBENENTHY GERRRICE DT PEEENENDDIHE. HDV\EDEENZIHHONABVGENRBHY
Y, OHBEHOABIE AFRBERETOHHEDRBETH Y iGEE P ERISEMDRENEEFERAETDEDTILHY T A FRIDFEH<IRKEE TSNS
VET . OHT7URE EBTDHSEMESE (NEREEICIFABIRIEHVET) ICHRELFTTOT, EEMEBAITEEILE T, LD > T AR EEQRUBREITANR
SEENTVBEDTIEHDYEEAEAICL DIBRFLETREEDERICEBLUET, €L T7 VR & FER CHRREZNEIXERY | FTEERIGHEIE - RIS ERERBORH
EOWNETEHYERA Tz, EHFERBBTIBAVWLEVWREERIE REEREEEZDHNR TIEHY EEA. €HT7 VFOSERAHDERIC(E., IRFTRttLUIRE
Ei‘:?ﬁ;ﬂ?(&ﬁﬁ%ﬁﬁ%) EHONUHELIFAFICHEELVWZULETD T MIHZITRV VRS ABICDVWTIHESRO L. CEETIHRWERESEFIT L OB
WzUET,

8 LAZTATEYNTRIXAVMEE



