A% | H#H 20255498 30H

JPEIA-TSUR-7Hyh-7aOy— 3>

EMBERE/ AN EEES
HAEMEA - HEELBEZDHR
(M) (&M
10800 7 — SEREER AR () TR (£ 8) G P R4 (A B) [ 100
10,600 - 80
10,400 - 60
10,200 r 40
10,000 r 20
9,800 T T T T 0
2025/5/29 2025/6/23 2025/7/18 2025/8/12 2025/9/6 2025/9/30
()
11 A 3nH 61 H 14 3F 5% RER
H o7 F 1.4% 3.5% - - - - 5.8%

- BEMRRITEERMERER T . NESERELEMEBL. REIFPESES/RFHICHERELLLODELTHELTOET . EEBMIC DL T REDT7Y
FOERI1ZZEBEZEN,
BEREL. NEEBEREEEMBICTHELTVET . BEEIRBORERFRYELIEGYES,

7 &R R—rI+VF &R (FF—T7 ) BESHOHEEERE
E (M2 10,5831 BEBRILE 100.00% e o
A AR 80.03{8H HWEESAMAA L 95.53%

HeEFE 4.47%

TR—FOAUTERICE T EEBR LRI EEREELTT .
FREEOH LSV OEBOTBREORBUERICEY, —RMICHEESEALEN
100%ZBAHHEEANHYET .

CeE EEMBOZEHEADKEEUHA)
H#R = RESE PEE EEEREN S Z D1 &t
+97M +62M +1H +0M -8H -3[ +149M

- HEMBOEHERDAFIL, 175I:Iéf'b)é-’%ﬁﬁﬁﬁ(ﬁ;ﬁﬁ@ﬂﬁﬂ%ﬁ)l &(T%)Z'EEJJEI'CT LB DORBICESNTITH>ERETHY . EIgDE LML
DEHLFLTLL—BL VGG AHYET, BEAADBERT, WREGEHA—BLGVEENHYFT , F=. [ZOMIICE. YF—T7 R TIThIS
HETHIRSIALEETIRBELIVIT—T7 D RET DN E L'Cﬁfid);é SEAEDABEBNODBRRICIIERFEZEAFET

SBESHD N REEMEICE I/ RESLVEEMBNOEHEZRADHAEICS THNEE (X 1 AOHEY, HEIATT . PREFBEDEMTHY. FTROKR
ERETHLDTRHYFER A T BT REETIDDTEHYFER A, 77V RDHEHAITDONTIE REDD7UFOFE 1ZTEBIZEL,

AEHOT—2 AMEFBEDEFECREDOFA AR RICETILEUBLVLHTL—TOHEERLI-LOTHY  FFROBERRBLUTHBREDNE
BELZRR-RIATHILDTEHYFEE A,

JPMorgan

ASSET MANAGEMENT

1/11 THREBYRVID7UROBRITAERCETEEREIZL T TBEIZEL,



AR | &% 82025598308
JPEIAV- TSR THyh-7OS—S 3>

Y —J7 U FDERKR

C L - . a2
S EEKR 36.7% +1.1% -
FHEE% 5.0% +0.2% N A—)LRES '

HREEERES 40.6% -2.2%
N A—)LRES 11.5% -0.1%
RE%E 6.2% +1.0%
=X 100.0% -
CBERBRLELRIEL, J7UROMEEREE100%ELTEHHELTWET,
f;g:ﬁi}»f;;’f«béﬂﬁH%ﬁﬁ%b"it;é:tb\%s BIR—DDHEREEL S5

SEEK/RRK

HRREERES

BERESOHR (BE1F) HEE KL
100%

90% - I

80% 1 e EH

7% FEEHL

60% - R B S

50% + NS A—)LFEH
40% I I I I IRE%H
30% +
20% +
HE NN

25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03 26/04 26/05

= - ih ik RS R e = BE B LR (BBAYIRD BEAMEBRLLE(BBAYDE)
XE 67.2% REIL 69.1% 77.1%
R (R i 1—n0 18.8% 13.5%
Fro (BR<EEE) 139;;// ;3 ;‘KH s o
. =AY 2.0% 1.3%
#EE 4.6% Ba BRI 1.3% 1.2%
3.5% Z0Hh 5.2% 5.0%
ZDith 1.8% &5t 100.0% 100.0%
B 100.0%
LAX BIALE

AEAYOHE | 734% | +02% |

E- A AL BB S SE100%EL CHELTLET,
BRBEALES S UABAYSLEL, 772 FOMAEREE100%LL THELTVET,

BEBEVE- A SOV T, SHELU SIS L—T DHIFIESEHE LTLET,

- El- SBIALLEL , KEL B (RCRE) B, HiRE, REOREISOVTRRLTEY . TN OE- e T OMISEFNET,
BRABRLES, CHSERORAICOVTRRLTEY, ThUAOERETOMIEFNET.

AL RS L UE- AR R, 5115, —TBRIADT—SELEIERLTVET , Fho BEAMALES LU BB AYSHE,
it 2T LORHELEIAERLTVET

FEROT = HREEBEOREOHED TR, (ERI RIH T DU BEU BT N —TOUFETRLILDOTHY  BROBEMRS LUTHES
OEBFETIE RIS 5O THBYEH A

JPMorgan

ASSET MANAGEMENT

2/11 THREYRIITI7URQOERITAERICET 2EERE BT TEZAL,



AR | &% 82025598308
JPEILAY- TSR T7Hyh-7OS— 3>

=7 R0DERK;

# = & ENR BB EAR

3 328 1l 48 AR EE R (4% X) 32k 1l 48 R EL R (B 55)
TOT - FET7=T FOTAETZT HEE
8.2% 0.9% 0.3%

\_

E ZE ¥l dnd=g: R—rI+UA FiEE

TE R 24.5% &L A-
17.9% FHF L —a 544
—HHEM - —EX 14.5%
EAR-H—ER 11.2% it AR L
8.8% o
37
EELT 3.3% 12%

3.1% 6.6%

2.8% CCCHLT 29%

1.2% L 0.0%

100.0% &7 100.0%
b RIS R LR () B LU EBRE R L RIC(E, o EEKR. MU RIAE R L3 (55 I2(E, HAIREBERES . N1 1—ILFES
FEEKHIENEEN. NSO HMEESHDEETE100%ELT ENEFL. CNSOFMAHFDEEHE100%ELTEHHELTUVET,
SHELTLET, SR B SURARIBRLEEL, EEOFMISICEDES DT
CEEREARLERIEMSCHTI D EICE DENELTLOETA, itH & EitE100%ELTHELTWET , FHRMFIE. ChIZBRBEREHE
VST IL—TOHIEFICEIEHELEEON—EEFENFET, MEFHLI-EDOTHY., Z7URIRBERBMATEHYEEA.

EWTal—lavid EHEE (HREEERES. N1 1—ILFE
HE)REITL—avEMEFHLIZEDTT, Tal—aveld.
EHROEIIZH T IEHRMEDORICEEFRLET, —BICTaL—3
UMEWEE £FIVRINBNIEERLET,

BATAIE R LS (X, [RBII&ELTS&P, Moody's, Fitch® 35, B D&
FEFEALTVETS,

R—RIA YA EHHEEICE T EFEMA. AT aL—avd, St
BEUEHT IL—TOERIZEIETHEHLTLETS,

Uit BIAE R L3 (RR0) L RFERIBALLL R | I BB AR L3R (1 55) . R— DA U A H B, ABATRIBRLLE X, BT L —TERR RO T —2%1 EIE
BLTWET,

FEMOT—2 DNFTBEDEFECFED TR, FRFRICE TSR EIVEHT L—TOHWERLIZLDOTHY., FRORERRE LU HRE
DEHFERE-RIETHLDTEHYFL A,

JPMorgan

ASSET MANAGEMENT
3/11 THREYRDITI7UROBERITAEMCETHERFEEIZHT B,



AR | &% 82025598308
JPEILH TSR TRy 7OS—2 3>

IH—IJ7 ROERKR

HAEBEDOKR

EERXRS EELEW b=
JPMorgan Global Select Equity ETF 19.4%

JPMorgan Active Growth ETF 6.3%

JPMorgan Active Value ETF 6.3%

JPMorgan Global Emerging Markets Research Enhanced Index Equity Active UCITS ETF 3.7%

JPMorgan Europe Research Enhanced Index Equity Active UCITS ETF 2.5%

JPMorgan Japan Research Enhanced Index Equity Active UCITS ETF 1.9%

JPMorgan AC Asia Pacific ex Japan Research Enhanced Index Equity Active UCITS ETF 1.7%

JPMorgan USD IG Corporate Bond Active UCITS ETF 14.3%

JPMorgan USD High Yield Bond Active UCITS ETF 11.5%

JPMorgan BetaBuilders US Treasury Bond UCITS ETF 10.8%

JPMorgan EUR IG Corporate Bond Active UCITS ETF 9.5%

JPMorgan BetaBuilders EUR Govt Bond UCITS ETF 6.0%

Ba% 6.2%
a&t 100.0%

ERAERENMESSLUBRAFAOERBRENRHE LN T B RISER LHFEN LT D5 S, ETF(LIGIREEF) 2RBLREET
WETETFHEGEREERENKELDIIONT BT ITEENBESNET, LR G HME ERIEZ100%ELTHELTVET,

%=X #AA LAI108848 (202548 A KIRFE)

Fiiuks = - 3t gk =
1 RAoBavIk KE 2.1%
2 IXEFTA7F7 KE 1.8%
3 7RI -Fyk-al KE 1.5%
4 AR-TSYrTA—LX KE 1.3%
5 FPvIT)L K [E 1.1%
6 BEEAREREE (TSMC) 8 0.7%
7 ar i -xTkR-Pgrvur KE 0.7%
8 BMEFIEIR (Tt k-TRh—ILT AP R) TATEEE 0.6%
9 DA Ik TFTARXR——-H /N —— K= 0.6%
10 /IND AT -FAYH KE 0.6%

(20254F8 A RIRTE)

bkl [ - #bisk EEA8 o—KR> b
1 KEEE KE 2028/11/30 1.500% 0.3%
2 KEEE KE 2027/03/31 2.500% 0.3%
3 KEEE KE 2034/02/15 4.000% 0.2%
4 KEEME KE 2042/08/15 3.375% 0.2%
5 KEEME KE 2031/11/15 1.375% 0.2%
6 KEEE KE 2029/11/15 1.750% 0.2%
7 KEEE KE 2030/02/15 1.500% 0.2%
8 OLF¥RE KE 2028/10/15 4.150% 0.2%
9 KEEME KE 2045/02/15 4.750% 0.2%
10 KEEE KE 2030/11/15 0.875% 0.2%

FAALGI108ARICOLTIL. BIREZE AN ZOMOBERERLFVET , E- i ONTIX. BHBIUVLR T IIL—TOHIBICESENBELTLET,
BRI I7UR DM E EREEE100% L THELTWET Y — 7 U R EERE T AEEICMA ETFARET 2 EEZEHHRELTLET,

HABEOKRRBIUHEALL08MAIE, BT L —TERRROT—IELEIERLTOETS,

LRFIERANEROHEEZBELTRUZLO TIHAL SHBFOMERD LEELUIT7URADEANERIET HEDOTREHYEE A,
AERICEHSNTOSBIETFIL. NEETHY . 77 OERKREDOHRE - FHRIREO=ODSELLTERETHLOTHY . BIFEEHELED
DTREHYFEE A,

REHOT—2 DIMELBEOEF OO T, ERBRICETEEUE LV BRI L—TOHEZRLIZLOTHY, FROBERRS LUTIHIRE
DEBEZTRR - RIETHIDTREBYFE A,

JPMorgan

ASSET MANAGEMENT
4/11 THREYRIITD7OROERITAEHICET 5FEREIZHT B,



A% | H#H 20255498 30H

JPEILH - ISR -7EYyL-T7AS—3Y

ERRRFLESROERSH

s

FRBCKENEFHIEEER) ICKEFI T IFERCAIINIME) ~AOBELLIPFOSFEVLRELZZIT T ARN—XTIEAoEEKK . FEEKRK
EBICERLEL, T HFEEMKRKICEALTIIRFLRHEERBWLVEELGYEL-, EETIX, FRBIZEKDFI T ITHECEAMIEDO T ELEEZ
FTT.HAYOAR—X CHREEFERESIT/MEICEFLEL, £ EBVRFEBZORERDURIVEFNLEESEEZZITT. ANyPOR—
ATNAA—ILFEHIFLRELEL

R

WERKR

LI7URDYE— 3 +1.4% GERRBIZIRE) LAYFEL BBEER TT, X BHFRICTSRICFSLEL - A TIEREHRA DT O0—
NV, BEHTRIREBERESHON-1—ILMEHFENTSRIZFELEL,

WEETE
H't@‘f‘ﬁ)\ttil BILTIX. EAEER HU0%E LREYELz, KEIZH TR TIFPEARRKSOER. AIBET—YDLENYABLVALLD
BEEEABHDHERTINET,

BHOMALEG BXEERS (600)ZTEOTLDLDD ., HFETIBICEFDKLARLA KEPDITEFNEELRIZE. EEF
DITR— I IA DT HEEZMH T DAEEMAHDERTNET  Foo N A —UAFEHICELTEIL DS YM- RTLYRA 2/ MEL TS D
D FEENERL ZKFRYNBAMTHESEMLEIFLTVET,

BE.I7VRADEERADEET—RNICF v abREAEFEOTLRIELN, THEEIARIRET THLI LIS, —EREREERAL
THEY., F-LGRERENEFTNRRIZE, BBHITREZTIAHTY .

miERELESEOERAG

2026 F (. RIRBEOHELHBRBK. EFETZERIC. BERENBNRTILERAATEYET , KETITEAROERICKYERE
TAVILENGIEFYTHAEEEAHYFET A, 2025F(122[E], 2026 F (1B DEMFI T (FAERESIN ., BEEF(X35% T EETIETIF5N
BEFRLTVET ., —AT. BREEKIEHEEROBEUEIFHILETARELTT . KELUNTIE. BROEEIE T RAIUIVENITEDEE
ABNFET, BINTIE, 2026 FICF YO M BHRIEEARREHLLIFA55TH, RESFFEOEDTHIFINSRIAATY, 7O 7 TIE. ®E
DBEREHN LS IEHRERRBEMNEKEIZHYET . AHELIFI—~DBREELILOD, HEZHNDEDOGP(ERBEE)MEEFTXA
THERTWET, BATIH, BRLGES LR EHBVERNRREEE R, 2026 ERFTICARRITHABEEFZ1.0%ET5IZ LITHATREMEN
BLEEZTVET,

LHTN—T TR EEEFECRRRELICHLTHTRAEREAEHIEL DD /N aT—2ay (lEEHE) EM S PEELRB LMK
LT HBRALARELTIRIBRPFLEZEZREDDL EHMICREZITIAHTY . BICBAKROHEEKRE. NBORED LAFEECHEHIC
ARG/ 2T —2avICkY, BIEHMERIFLTOET . BHIOV T BFERAROHMIEOCHBHENBEEAEERIC, TaL—av(Ix
LCRIAERRIV REHFLTVET , ILOVMEEICDOVTIE, LD RTU YRR A MUKIR THDHED D | 8 1R RHEFIE Y KE LS
EBOVEEBENIEMBEGLI LIS, BEELGNLLEFLTHET,

slEfiE. REMWATSERBLICEOCEREERNEMEL. THEREFICHLTHREERS O LLRERBMIABLTCERETIAHT
j-o

EREH:

FAEEBKK MSCIT—ILE- AT VIR (B LHAH . A=),

HEE#R :MSCIZTR—2 U5 - — Y AU T YO A (BRHIAH, AR—R),
ﬁﬁ?ﬁﬁﬁ*ﬁa# TI—LN—=5F T O—NIBE AV TIIR (BB EIAH, ANYySAR—2)
N A—ILRES T —LN—=5 - HRNAA—ILE AT IIR (B LAH, ANYOR—X)

LREEARRESICERAHICONTIE, EERGERETIVS —J7URICRAIBMAZEHFT
FERIFAEHBERDIPELAY -TEIMIRTAVCDRBETHY ., FEUCERSNELIENHYET,

AEHOT—2 AMEFBEDEFECREDFA AR RICETILEUBLVLHTL—TOHEERLI-LOTHY  FFROBERRBLUTHREDNE
BELZRR-RIATHILDTEHYFE A,

JPMorgan

ASSET MANAGEMENT

5/11 TREIYRIITO7VROERITAENCETHIBRRREIZHT IEZEW,



JPEILA ISR -FEyh-7AS— 3

27FDEE

1 BRZECHAREDELHSLIVKRAZRENGERRENRLLTERZTL. B
MEOHRUMNGHRERZEINSCEEZBHELTT,

KESHSUBRAANOREL, HSREETISEELTUIBANBYET, T, FHESLL(ISETERENRLT H LBRAEETS, £
THEZLL IS TERANRES SRAE AR E I ERANRET 5 L BB AR AI TR AY BN BYET. AF, | LBRARELIS)E
3, RECEISO LERAORI - LB TS0l 0 ST THESSLE AL EBR IR SRARRI Sz LB R Re
TRLBRARTISEATI FILU0, SEESe T ERANSST SRAERUSEIRANRLS S LBRA GRS SAOETE |
DOET, URMERIERISIEE, SRERRE AE S EE 02 ALUE 1 BALUI-2RERNE A BIE AR 2 HET 5B MR

ETHLDEVWVET,

9 TELTEFZECHASEORS. HXCHTBLTHREL. REMNGHIBERELICED
?‘q(&_@ﬂ&é‘%&fbﬁiﬁgﬁéﬁi L. ZO&RMBRIREFICHCTEHZREEL S O LLRZHE)

® EARJOtR

BEXEERDDRE .
JPEILA - THEI IR AV HRBIZKRET ARG THIGEREL (LTCMAR) [ZEDE, & . BAEDET Y
FMISRAGREREDDE) ~DEAREERSDOLEZRELET,

WAL E RS DR - \ ]
HRSNFEARERR L. YO— LD BRH AT OB T LIRS AOIRIEEE DRABEREEEL . LK
ERBERS DLEEZHMAGARLET .,

]]

WERBERORE . .
%%L&T&J;E)Lﬁy TEYMRRDUAV D SRERBB2O R NS, BT YN SANOREITELT-E A
= o

o SEEKAFEIHFAEE(RKICEVTE, PIEKRAEZRERRETDIIGENHYET . [FEEE LT EREFNK
EERLTVSEHIENDEDEZLWEY, [FFHEE 1 LIE, BREEFNRRBREICHLEHIMMSNSIEDIEZELN
WET, MBI (& (F . R RICRHERZEA /N RREOHERKX DI LELWET,

o ERZHAN. ERBLUHRADRESEHREHNT HBAHLKITER L HEOLHIGT 598 1L, HBHEE
RAEFICERETHIEENHYET,

*1 TLong-Term Capital Market Assumptions |QBEFF T, BIARI0ENSISFEDTIHRBLEVET,

R JPEIAHY Ty IR TAVMUSN DOBASHOERBEEIRATEENIHYFET, )

KIPENLHY - TEIMIRCAVME, JPELAY - FI—RTUR- A R=—B LUV EROEESH O EEBRAE SR ADTSURTT,

3 JPELHY-Fhyh TAUAUOMBRBELISETE, EEABAYSETSBAN
BUET. ZOLb, BRTSARETREDAREAED AHEDI= SR HE R
® ABLHIL NEEEAAICKHLTERTS(AREAD)IGEIRERRICTIRELRY, —ATHEBEHNAIZHL

TT%EID(ABRLLERD)GERICRERRITRAFTRERYFETS,

4 77 FDBRIEIFIN—I7URARNIZLY, P —T7 U FERBLTITVEY,
"3 ?éiﬁl{gggylfﬁittm NE—T7URDEEEIY—I7URIRELT, I —D7 0 FNERICE M HFICRETHILITEY. TOEREMTERE
1Tj i § o

B JPENLH U AVRRARAU N RR—DAV M A (REEN) ISERERFELET .

@ JPEINHU-THEYMIRIAUCDST O—NLERYRD—%EFRL ERETLVET,

-EEFMA, TREMA, FHFED. RERBEFOERISHIETH-0IC, PTEF/LVEENHHIEECIE, LRICLIAoTE
AMRTAGNCERHYET,

CHEAOR. BEERESHAE(XHEREE) IBLUBERREATETIZHT JBESL,

JPMorgan

ASSET MANAGEMENT

6 /11 THREYRVITO7OROERITAEHICET HEEBEIZNT ZBZS,



JPEILA ISR -FEyh-7AS— 3

B’EIRY
27 R DERICESERITT R THREERICKRELEY .
REER I TARIAEDGNEMBERTY . REERCSHETEERGTYET.
EEMBEOEHER

J7URIE EICEFRZECEHABTEDES KRR ELEIOT, UTOLISILGERDEEICKIYREEMENEFL, TEL
BRI BRERDIEABYFES,

ERVRY BEHORTAEDHBRRDEBILOEE. TETIERDBIFETRREFICLY, TR -FIEDOXILNAENR
=Y TR R EATILZGUVVRREIZA oG E  FEEANFRINDBEICIE, HEZREFOMENE
B-TEIAIELHYET, -, BEREHFOERIE. BADEEICL>THLEE - TEITHIEAHYFE

o

EFESHIRY EFDEEARZF DI %2%% RIFLET, —RRIC, EFRINEFLEBEICE, BHOMEATEL
=7, SHEBICLIEEOEDHZTOIEL. EHOBEHM. RITH. BESICEAINET.,

HESOEMIRY  HR DML, BA-EHED. RARHOLE BHERROLL. FHHIHT2HE - R LHE
BES, THT o ENBYET
J7ORTIERNERR (BT B LN BYET A, NI I REBERITH A, BT LY AIE I
EB T D BYET
LOWER TORET EFUESERELOE L. FHERBALOUARSTIO LRIED
BEEORILEOLAER, £ S LABIES . \
SUBOETFOME S, Hb EEES. MBI AR AL AR EER . EHT AN

HBEHIRY ?i&*é*ﬁiﬁd)TEJJ?&‘&,&ﬁf*@iﬂﬂiﬁ@’iéﬂ(-ﬂ’@é‘%ié:tb‘:%L)iﬁ'o J7URIE, BEANYDEBERT
WETHAAYCETOEETLABEIRIERRIIANYDTHLETEEE A

NA—LEEED (- A—LFESE SHOLLIONTEENS LT HESLL TORAEROLLLIC, BiA -5
BEISEIUZS B ZORHORREOLBE R CIEA LT SRR BULEREEHEALTET, COT-
B, NS AL OE#IE, RATABUMISC AT, KR LRROER - P EE LUHT
(. E8) FET Do A BYET . 7= /1A — LRI A DB MREITELAT. BTEROE A
RORBN, BHEEQEENLYAECER - TET BoEABYET

HAR)—=1)RY iﬁililg(_:?ﬁﬁbf:i%%liUT@J::)?Zi'JZD?b‘“aT)Us ZTOREERITREBEDMIENEE T HAIREMED

EEE LB T—RAICEGA . K. HEBBENFRE - BBELESHY . HMEEOEE O
S RECEHES SRR BUET ‘ ‘
B ERTEORENNSRBIAEL o), RS BROBHEDH XS BEBALD
SCEELHBL ARSI O O SRR AKEE T, BREITORE OISR FOHMEHNELD
CE. BISRIC kA AR EEEADH BN, PHILELER L OFIRER Ao ENBYE

TO
RN AERCRGIANHIEE L. —ANGHRFHDOERCHHRFHDERNLHLIEENHYET

ZFOMDBER

® H—U A THIE (SRERIEIABITEDE) DERAEHYE A, o

® T URDRBMEIRIABEILLIBE . T7 o ROREMBN TALL, T7 R ORE L EERTEIRRHIE. &
1377 R AR ED BRI EE K DTN EN EABHYET .

® IHEAETINENETOEESNVENSEENHY . EXARILENL, FEARILTHEXEITEEL TV
fits e KECRELENBIES .

JPMorgan

ASSET MANAGEMENT

7/11 TREJRVID7OROERITAERCETHIBERIZLHT TEESL,



JPEILA ISR -FEyh-7AS— 3

BREVRY (#7E)

RS EERICEHTIBEEER

O HEZTIL. FAITEDFBLFIELGY, REGROMEEIOTILONET DT, REEAXZILONLE, EDOEEHRLD . &
EMEBETAVET,

@ NEEF REHMPICHRELNE (BREERROEIFND’ESIVEMEHFOTER) B TIILHONIGENHY
£I. ZNHE. BHAREAOEEMEBISAIREBELERTTEIDHLITHRYES . F-. TEREDKERL, BT LLRE
HPICHE 277 FDIRBRETITIDTEHYFEE A,

@ ZREDI7UROBAMEIZESTIE, NEEED—EE-IEEHA . REMICETADO—TILRLIZHEATHIEELHYFE
T, I7VFBARDERKRIZRY, DEEELVEEMEBBEDELNYIN/NSNIEELRBETT

| EREEER(EERM SLUZOMOER - FHMEVLWLET,

*2 BMEIHFOME-BIEETETHMBENNET,
*3 FHEREEHES

JPMorgan

ASSET MANAGEMENT

8 /11 TREIJRVII7UROERITAERCETHIBFERIZHT TEIESL,



JPEILAH-TGSUR-7Hyh-7AS— 3>

HEHIAHAE
B A B i ?&@%Hb“i&)éiﬁ&bid‘oT:T:‘L,,EEJJh‘L\%“(?ﬁﬁ:—xt:ﬁb\'cﬂlﬁﬁa‘ﬁﬂﬁ’&ﬁ?&;ﬁ‘?‘éi%ﬁlat\1F'31«1J:1F1

fiELET,

BAFRAOOBEZAOREMBELET .

RASHATHHEMELET,

BMERAADEELAQEEMBLLET. HEBICFRBEINNEL A,
BRIELTHSBAANSEELTOEZAB NS, RERICBVTERHILLELETS,

BEIELT. A - BEQHEAHCHI NG, BERUFEDEBFRENFRIBONETICR T LELOELE DA

ZHRELET BB, BRESHICE - TEIHENELEDEZEENHYET O T, FMIFIRFERIICTRERIEILY,
SR i 202545 H 29 B M i52045F5 8298 (REB DB EIEEEE2R)ETTYT, (REBIL2025F58290T9, )
) 2458280 (KEZEOBAETELA)TY,
D BE 1R ORERICERSUNDBEZRELET ., L. BT HEFTILDOTEOYFEE A,
ST R SR E DR, TSI EERIEBYET, o
MASHRIREEREBEE L, —EDEHEE-LI-IBEITNISA(DEEREFRHHE) OBARNREAYET 2D
T7URIE NISADTHERER (BEFEEREEHTE) IOFNETT A, R HICKYRRLNELZGENHYET,
F- RBEZERSIVEETEAFETERINEE A,
FHLUFRFERHICEENEHELIZILY, \
LERIF2025F 2 A RIBWEDEDTT , FEARESNIGEZIZIEIEBINDGELRHYET,

27oRDER
BEENEENICRET B

N S B F RO R (32.2% (BiR2.0%) & EBRELET, LR, RERHICBBLEHELZEN,
(REABFF 308 =B AR < BEA D8 x F R E (Bisd))

BEITWE<EREI—RICEVWTRENRSZBERETHES L. EFHHELET,

(SEERIERRIRES  EAVAUEI I IN
BEENERMECHENICAIETIER

R e N D7 R E B ERIC R L TEER1.2265% (Fith1.115%) AidY, B R DEAEMEAEICRRSNES,

T B DN SR ECEZRERGEL. REBD6H AR (KREBDHEEETEER) . REBSLVEEHOREXAICERME
FMNSRILLNET,
[EMESHFOMIFIHANSER NN EREEOREER IMERMEICEI B IMERXETHONEICEHT LHE
. Z0tho7 F0EREMELGER D7 FOBERREDHNRICET S2EEHRLE I O7 FHEEEMA. BHRE
E ERARSEZORTEMCHNEEHRER. J7ROHBERHICHNDER. IJ7VROZBRIEQDEECHIDEH
BRAS (MEEREBEICTLUTEREO011% (Fi1k0.10%)) |

wEFRIKRFICLVESL, BULGRBARE L -0, BRIBECEOEE. LREF-EZTOHEREZOMELGLELERWIZRT
FTHCEMNTEGNCEMD, EBHLTLERA,

J7UFOBERDERER. 77V FOREHMFIZIVERL. RTRTHIENTEGN LMD, EBELTOEEA,

27 RDBEFREAN

EANE RS PEILAY TRy TRUAVMER S (D7 RDERADIER)
SREAINGI£E BRMERE (£8)$3305 MAGS : BAIIS£NS. —BtFEZAREER NS, —BEEE
ANBRGEEMERS. BHEZAFE_EERBERNGIERE
e Gl AP IFEEETHASE (T7UROBREDRESLUEHE)

i &£ 24t (am jpmorgan.com/jp) ETHELVE L ELEEL, (T7VRDEA-BEOIKE, BEETHAZ(XABH
REYOAFH)

5[ M
Lﬂ_‘_l‘ |
e

CHEAOR. BEERESHAE(XHEREE) IBLUBERREATETIZHT JBESL,

JPMorgan

ASSET MANAGEMENT

9 /11 THREBYRVITD7OROERITAEHICET HFEBEIZNT ZBZS,



JPEILA-TGSUR-7Hyh-7AS— 3>

ERARFTER4LISDNT

O REEANPAET (XMBERREE) T TRORESHTAFIHILNTEET,

O ZEHBESICIEAINEFNTLDLDOREMBERIEIFEE. [BEINEENTVDLDO B EEMEEITT

O H(ASHERVEERBFERIRICLTRRALTOET,

O TEICFEEDOITZVET>TLWEVNRESHNEENTVSIEABYET Tz, FTEEUNDRFESUAZEOIFNETOTLIEELIHYET .
O TREERERME (BRI, BREHFERSOEIRETY,

= Ehgansip iz Sasip;
SRERNEIEEZOLH BERES E”ﬁ;{gﬁ : AARARENE | 25 30
= =

Bt ATIFRT ERHBERRER)FS ©) ©) ®)

2025510 A1 BIRE

JPMorgan

ASSET MANAGEMENT

10/11 TZFYRIIO7UROBRITAERICETHEERHIZH Y TRTZE,



JPEIA-TSUR-7RYh-7AS—23>

AEHTHEALTLSIERIZDOINT

@® MSCIDZALTYIRIEMSCl Ine BERLTHEYFET  AAUTYIRICETHEROBEEMS LUEHHEMEEMSC] Inc (FAISRATILDOTIEHYFER A &
{EFEIZMSCI Inc.IZIRBLTHYET .

@® [BloombergR1B LUV TIL—LN—T DEAT v XL, Bloomberg Finance LP.ELU ., BA2TvIADEIEE T SBloomberg Index Services Limited (LL T
TBISLN)Z(ZLsHET BEESH (UTBHLTIITIL—LN—T ) DY —ERT—ITHY . JPEILA Ty TROAVMNILZEEDBHTOEAD
F=OITHERBFESNTOET , TIL—LN—TFIPELHY - TEIRIR DAV FIRELTELT . Tl  JPEILAY -7 IR DAV RET S5
RERR . XE. LEa— HETIEOTEDYE R A, TIL—LN—TE JPELAY - TEINIREAVID R ETIHERICEET BN EET—42ELL
IXEROBEREE ., EREME. FETE2EICOVTHRIELEE A,

FEMICETHIESH

ARHEPELA 7ooh TRUA/MHRABI (UT. TS BERLIEDTY S EBIATEL AT %A SO TARRBEERLT
BUES A, UBEENER THA LERAET HEDTIFAC, B E, AR RSN ERE G Ao LIk RESE A SBAE (T T R o B
EREVLES A, AAHICRBANEB - RALEREBATO UM B LULH T L —T OFIBERBRLELO ThY  FROTBIEEOLEH©, L5 -
RAELOERERA S 5HDTREC XN F A, F1o. BSB R RBLIESETEELCEBINA LA BYES . AEKE. LHARE BAT AREIEEID
8@7‘2?,3@32%”‘ ZOMOEMIEOBHERMET HEDTECENE A, £, LHALKBEEAORESHELTEERET 50 fERLIE
BELLAZOBEORLERLIRYE, BAERECEAOBESEN G ES, BROBARMIAROBARRERTTSLOTRBY St 4. WAER
FEEBLCRRTEBYE R A, REEHEL. SR ﬁ%ﬁk*ﬁzﬁ;uﬁﬂﬁ:@%ﬁ%ﬁ EEOREDN R TIEBYELA,. BAETETSSH (E—B2RAE LN
BIEEAELET, ) N CoBALN N BE ., ¢x§§1 RHHEDERDHE CEHUFHA, BEIERIE, SHBENESLRLY . AL EUH SDET
BBYEL A REOHSAADBTEAIEEHIE (S ERRE) hEUE AR ERTEAEHON O ERBSELLES DTLT HRHRYDL.
RBE SR, BRI I L. BESECE 50 M THx5 85BN N-LET .

JPMorgan

ASSET MANAGEMENT

/11 TREVRIIID7UFOERAIAERICETSEERREIZR T RS,



