B 7y bRARIAL R NOMURA
SE(E5tiRHE
(R TEmRE)

fERREE
2026%4A24H

NOMURA WORLD STAR OPEN

BRI—ILRRI— AT >

ENNEUSE /ot BEERES /FRE (O>0-2 3 — hEY)

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
([FFEKRERREB(CEHLTVET.

® 7> RORFGERM. J7 > ROBEEMERZF(CDNT(E. FEEDBREFTEEVEDEZS0,

il U7 > ROBADERETRSE | il U7 S ROMEORES SUERETRSE
BR7EY BYRIAD Mt =2 U F ) ERiTHAat
n EREREEIXEERES | HRUBEE (&F) 83738 (BIEFERARH | BATRY — NS MEFRITHRAH)

<IR&%E>HTR7EY FIYRSAY MEASHT
o H/R— M1l

0120-753104 (simm) E2a0Fraom~Fgsk

OR—LR—
https://www.nomura-am.co.jp/



EmOFR BHEXD

WA . | RENSR | RENREE § B B . BB
5 SRESERE S 0
BE | M | (RasomEs) | TeoM & = sk i AYS o
i £SO0—JUL |I7=U—| Db O>5-
B gg P2 I/:I_\ ~ 5. = G¥) - . .
B Rt | RER :/E(D_/'\Z,J) COREE FE | Exza) | Drok | @EAYS) | Sa— b

() (REEFHLS (BEES . &% TUNTH D) BERNEER))

*BHEXDICRHELTCVD [BEAYZ] (E HATOBBURI(CHIDINANY ZOBEZLHLUTHDET,

L. BRDESIVBEXDDERICDOVWC(E, —RHEIEABEEREHEDR—ALX—2 (https://www.imaj.or.jp/)
TZEIRITETY.

<EFRSHDOBEHR>

mE7FAH  1959412H1H

mEAE : 1718A (20265F3AKERT)

mER Y IIREEEMEDSTHIEEER | 84Jk7708/EM (2026F2H27H1R )

COERREB(CKDITRDIFN T —ILRRY— A-T>DEELICDNTIE. FITETHDIEHN 7Y b=
DAY MRASH (FFEER) (X EREmEGIESRESFROMRE (CKDBMEZFELEE 2202510823
(CEARMBERICIRHEUTE D, 2025F108248(CZDOHHNELCTEDET,

0 72 ROABICEHUTERREBZITRADBAICE, HEEANMREEANCHTDER (BI26FE
#B51985) [CEDEHAICRREBORMZMERCLET.

O I BSSEDME (IZRFARH(CHBVWTETEACEDEDRIEE SN TVET.

05 KRERRE(CDOVWTRIRFGSHAICTHE RV ITNEEZIRTGARHZB L TRMAWEUERT, 135, IR
Rt [CAKRERREZIHERNLBER. TOEZZBHETRHEL THIKDICULTLEES,




J7 > ROEM - 456

& J7>ROEN

EFEMEOREZ BRI /ERZITIAD S LaBAELET,

% J7> RoHEE
TERANS

HARLEDORAS JMESFZREBHII R ERRETWR EUET.

% [RENRBEBHENR] L MHND—ILRRY— A-T> IF-T7>R] ZBLTRETD. TEIKEWREL)
SEIRTY.

&G

O EH(CHZo Tl ROWERRICEBRE UIBBNERZITIAD ZEZBEARELFT,

A | 20-)\VICRIZREM
BUE - 1258 - BEDO I 729 AA)ILODIICEDEZEDREMSE. BREEDLLE,

B | BEEHIST(IGES 1 = >0 ([CHREICHE
EREIHOEATBUOELHE, FTEDE. FEEHLDLE, BRERIUBTR—DRNEI M.

C | BEIDZSR VA VI DHEEICEEVEEREN O —>3>
SF, A>T —3>. SMEGE. BEA - LEBLEONHCLZREDRIT 1 VILOER.

D | RHZ/RET—PENR
REROELOPLERDEBTI/OS—. BEORBE(RET DL SWRHEN. HFUWEEDOEDHR
& BRATIBEES|Y 37— TOREIROER,

OMSCI J—JLR 425 v IR (BEIEEHAH. ANYSIR—=X) ZRFI—TELFET.

B IERDOEFEZFICOLTE

MSCI J—ILR 427w IR (FBIERHSAH. ANYZAR—=X) (F. MSCINFHFEUIENTY . FESICH T E/FE.
M FFBET DM —UIDEF EMSCICIRB LE I . FZMSCIE. FIERDOATZEE I DIEFB IUONRZIEFELLT D1E
HeBLUTWET,

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,
1




) 7> ROBH - He

o) - AT 3>FDTVUNFT 4 TBELVRDTY TG ZEEEAL. ERDHEICED
DILEBEAREUFET,

* J7 > ROERDMHEILDIZS, 54 - AT 3 2EDFTUNF 4 THLVRD Y THE |2 EEEM UEH
BRIy hFOT—>3>, BRFOS -3 Z2TRVET.

¢ IHEHIRC LD TE B - EHEAF ULERENREREN . 100%U EHB 0\ F0% U T TEAZTR
SHBANBDET.

O BBURIDNFIA NEITIRNE T,

* REAY SHEERORECHZD TE. UTFORZEEUENNICHIELET,
OREY DHIEREEDRHEZRE ) RUDIKH
QRBMIBORIBUICLDREEEDES

S REIDIERBENEREGE(CH L. HBEDTRD FHNRLIEMREBRERSIZITIAD L TREEE IRD
DIYFZDAZ NEITIRWE T, o, BRBHBOHF), KEOEMESFSZRFTA. REITIXRENEREEC
W 2BELINDBEZTED. MZESRBESEIBITRAVET,

S BENAYZHRORECDNTIE. T7IAHAADHIDICLDIPRANLZREEBELUZBFRZOXT, £&U
THEEFT IV ODHFRBRICEDVTITRVE TN, STEETILTERIENBVWER (BUAER. ZHANR
FRERAZE) (CDOVWTCEF—IR—KRIAUAITR—Zv —HHIERL. RELET.

XTJ7 > RTE FEOEF. WMER. BEL — bOBHTHIREDT —FZER-RCUIZETIVZANET,

0 F—TJR— hIAUANR—2v —ZFRLEUZBFIMEOEVWF—LANERICHIZEDET.
* I7 > ROBAF— AR F-IR—bITAUATR—Sv—zhib & U, EERD. LR BAK. Bl
R TITHR R, BEEEOEPIEORVER— R I A UATR—D v — BLUEFERUHOHERE
BE. BIMLRETERENTVEY,

‘(,,—” F—IR—RITAUARF—S v —
REEAZD
B sR

HBNI—IRRY— A—-T>

~ ERAF—L
BEEfcsy. BAR. 77207k

B55%. &i855

X T 7> ROBRAFGIE. SBREBELLRDBENHDET.

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,
2




J7 > RO

B - 451

S IEMIRDIRTE (CHIzD TE BND—ILRRY— A-T2EBRAF—AICLDIT—IL RRY—¥BEREHE =
FEL. BRNIIL—TEDJIO—/)ULRUY —FBERCOERZEEEERLET.
FRFEHIRCEDSE. Py hrOv—>3> ER7ZO5—>3>. #IRER. BBAYZEFZREL

*9,
XAy SENIMOBEEEIESHET,
UOEENR BRI EREFINA .
I I '
\ 4 N ‘
. A AN ST -
| EEE=E é\ 7F U ROHIMER
, \)
R A%
o J
v T 3 ¢
7oy hrosr—sa> || Emrosr—sa> SRR BEAYTE
¢ BITBIRICHIEDTX [T 7 I A D ILDAE « DIFANER/\ DA -V > ADRE] ZEAK(C, RENLH

B - DHER—REUCHRREZERELE T, MBI T HBRAEREDOREEDENVEZNERLER
9B LENCERIEE - EEEFORE - DTN ET.

07 REINT—T 7> REBEUTIRET D T 7

NE-=T7 >R

]

U—TJ7> AN TERUET.

NY-J72 R

B - B it
onr | EEP|s

ARY—

A-T> -

A-T>

IH—T7 >k s

BEEm. TREBMEFICED TFLEDOXSMERN TERVNEENHDET,

3



7> ROBM - 456

EFDHERDESE

BRICHEDTE. JAS - Py b - YRIZAZ MUK UZSTY RE ERHOERIICET
DIERD—EP=HZFELFE T,

%t 9 DA BN DR ODER

NOMURA ASSET MANAGEMENT U.K. LIMITED

FILLELHR (VLT - Ty b  XRZZAD MUK UZFYR)

ZELICPhTEL D RE O> k>

E 7RI E IR
BRADRESE | HRNORERENACEHRERIELA.
SAEREREAD

A HEREENDRBIREES(CIIHRZ=ITEE A,

FUINGATJDFA | UG TOMAEAY ZENICRELFEA.

DEDF5 &

JREl. BF1IAELU7RAD24H (REBDIBEEFRERH) (CHECEITIENET.
DECEERL. FASHNEEMEKE, TREM. AFEEHESEFZHRU CORELET.

1A 2R 3R 4/ 5R 6H 7R 8H 9H 10 11A 12AR

N—7 N—7

7 7

* BESHOYIMNC KD DEZITIDRWNGEESHDFT ., T, FHRODEEDIANWES XVED
ERACDWVWTRE, REETDEDT[EFHDFEEA




@ B2

W BAMZROEEIER

J7 > FOBREMEAT, EZITIEAD CUVDIBMEISEFDERE (CKDILE TS
FIN. INSOERICKBIEREINTHREHEDERICRELE . LIZMH>T.
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

7> REEREN (KRR (THEZITRVNFTIDT, HRELEEBDHEZRITEH
PRAZEE) L XD 9. Koo T7 > RIEREH(CHRMIEERSCYIERG I Z /B (TERLE I DT,
RMZB DR E TR TET .

B (RHES) (& mHEFCERECEH ICIDMBNEELET.
72 REIEREN(CEFICTHEZITRVWXRI D TINSDHEEZRITET .
Tz, T7 2 MIREW(CESFTMEGIZ BB (ERULEI DT, B2
BEBDREZRITET.

27> RE BEEHIXVDERZHNDSEN (NYZEN) DEH. 3T
RBREEIRD B(CINGSZERT 2B (NYZES) TREFHEEIFZERALEIOD
T, RBEIDHEZRITET.

*x REMBADZHER (I LELCRESNDEDT[EHDEEA.

BMIEZES I XD

& EOMDOBER

¢ 7> ROBEEICEAULTIE,. €REMEBIEESEI7RD6DIRE (LWHBRT—U>H - AT) D
RAlEHsDEEA

0 U7 > RiE, KREBOFEHINFEE USRI CHRANBEEZFYH T IDINENEUISECEEBEEIHZICHNTH
BRIBNSZUBAEEC., —BNICHEAEEORIMEMET U, mIERBHNSEHIF TS DMETESEITE/AR0)
XD, BEIENERESNTUEDSURINSNET, cNICKD. BEEMEACYA T ROEE R K(F I OJEEMEND,
BEDORIAHFDZF THRIEE 1R B 0] ReE. BEREDIZIAWHIELE S DEeEMSENHDET,

0 EEFME. MRIMEICLOTIE, Fe. FEDOHREENEELIHE(CE. REATH TR D IEERAN TE/)
BEaENHDET,

® J 7> RNEEBMN (THAANDEMEEEORITARCH LT, FIFAWLWDEEZREDZIAWIEDAIEEEN D D FET,

O BMEEENDIREE T 7 > RICHHBEEI(CdTz> TlE. EEIDHEFSDEIESE (C KD WA REITICIRDEIEE
HNHDET,

0 7> RORFI—I(E, TEOBEZILEICL O TISEHREBEITBENDLDET., T, ROFI—D(Cx
ULC—TEDIRERRZDHITRC EZRIETDEDTIEHDFEEA.

OIHEMRETBIIT - T 7> RICBVNT, tHORE—T 7> ROBEZEHE(CHRDITEENEUEIBEREIC
(&, J7> ROBEMRBEICEEXNFIHENHDET,

0 U7 > R(E, lEEECEEARTHIBHREN/ NS REVENMEWVEOMR (CEIRE T DIHEaNHDET.



B XD
J

e U7 R(E FTERRCREUCERRG (BREXEFEOERIFNES ITHIZZESVTER) B TH
BRZITIRDHBENDDET ., UIEH > T T7 > RODEEDOKEIHT UEETERHCSITD T 7> ROIRE
RERELTDIEDTIEHDEREA.

KREEDERTA (BNEREEFRZRE I DIREEBOHSTA) ORRICEDTIE DEEEO—EIE(E
2N RENCTARDO—EHARU(CHEITDIHBEENHDET,

DECE(F. FEITEOFNREEERD T 7 > ROMEENSINONET T DT, DEESIAVVROMBERE (LT DHE
LEENRA T BT ELIRD. BEMEAN TR IDERERDF T, sTEMBERICERNGEN SO TBEICHNT
B, HREANRZEBX CTHEZITIAonE. SEREHOEEMER (IRHIREHOREEMEAL LEXTFEY
BTECRDFET,

& VRV DOEEFF

ZESHTE T72 RONTA R ADZEESIVER IR IDERZ YRV EEKBEOZERZ
FIT TR O THDFET,

O\ TA—TXADERE
SEEFTDEFRMEICDVT/IN I A T RICEDVWZERRNLGER (D, M) ORREDRSE. ERZTR
W&,

O ERYURUDEIE
IREEFDEFEMEDERYX V=R BB L. ZOERICEDETERSMZDOMBEESENDEIE#SZIT
RO EICKD, @YRERZITIRVET,

XmENED R OEE(CDLNT
RENEU X OBIR(CRT DRMIEETESD. T7 > ROMABEDRENEI A ODEZSFIIREEERBITDE

EBIC, BRREHICRDRIE - MR EZITRVNE T, UROVEHEHBEEDEZEESN, REMY X OEEDIE)
IRERFEDMERRENE ) R OB (CDNWTCEELET,



| IE R

4

By VXDV DFESMLEE cori4355~2026528% - AR)
77 > ROEMBERS LU REBRESEMADRS

== 4T 7 > ROFMFSER (Gih) = DiieBEREMEa(xm) (%) EEXE (HTJ7>R) BEXE DsME (HBD7>2R) ®IME O OB
% (%)
100 100

25,000
20,000 80 80
15,000 60 60
10,000 A=~ wv——-’—’\/ 40 40
5,000 H T 1 20 20
0 nl 0 0
jﬂm”my -20 20 |—
-40  -40
L L L L -60  -60
20214638 20224F2H 2023428 2024428 2025428 2026428 Wik BAk SEEK FEEN OAEE SEEE FEREE
BAKE | FBEERK | FEEK | BARE | SoEEE | FEEE
BAME (%) 60.7 50.5 59.8 62.7 0.6 15.3 24.5
SIME (%)| ~248] ~7.1 A58 297 269 A6l A27
FE (%) 11.4 17.5 23.9 155 A 25 5.3 9.5
* DEEEREREMIBEE. HalFONEEZERELIZEDE * R TCODEETSANE T 7> ROGEMRE(FROFE A,
HIRUTEHELIEBDTY ., 202153AFK%=10,000& L TIEY * 2021538 H52026F2BDSEBDEARICH 1T B 1EFEMBDIE
LUTHEDFT. EEDRKE - &/IME - FIEZFRRUIZEDTY,
* FREERE. 2021385202628 DSFERDEZEARICH K REH (CHISUTEBUB & (FERDET,
1T 1IFHDEERZRRUIZEDTI ., * BT 7> REDEEHBNEEEMBOEEETT,

XDEEBINEREMEA. HIIRODEEEZFBRELCEDEHRUTHELTED . REOREMBALRLRDIHAENHDET.

<HRIVREED S ADISH>

OB : SREKMEIEER (TOPIX) (BCZhAdr)

OFGEEMR : MSCI-KOKUSATIEE (BEZiAdr. FINR—X)

OFEBE : MSCIIX -2 - ¥—T vy b - 12Ty IR (BHiAd FANR—X)

OBZXEHE : NOMURA-BPIEIE

OFSEEENE : FTSEMAREE 1> v IX BR<HAEA AYZRU - AR—X)

OFEBENE : IPEILAY - H)IAZ K - ROUR - A2FTYIRX-IX—D>2 - X~y - JO0-)UL - T4 /=2 T 71 R (AR—X)

m (REHDEED S R DEROBIFESCOL T
ORGEFKAMIIEEL (TOPIX) (FRiAds) - - - EEEHAHTOPIX ([EREEMKMMIIEER (TOPIX) (EEiAd)] &WWWET.) DIBEMERUSRIIMMmIEER (TOPIX) (At
YiAFH) ([CHDIFEX(IEEE, %At I P XA (IRt 1 P XEAOBhERE (UTF ] P X1 EWLWWET,) OIANMETSHD. BHOEE.
IBEBONR. FIFRERIKMIEEN (TOPIX) (BLZiAdy) (CRAT DI RTOMER - J D) \DORUEREK(MIEE (TOPIX) (BLiAdr) (CRDEEX(EE
BRICEATDIINTOEREI PXABLET, I P X(E, HAKMEEE (TOPIX) (BHiAdH) DISEBIEDEL X (FNAERD BIEN (FHhBFC L. &
FraVWFERA. AERE. ] P XICKDIRM. RAXFIRFEESNDIEOTIFRL, AFROFKE. WFERURFGEEEE (CERITDVHRDEBECHL

TEIPXEFEEEEBVFEA.

OMSCI-KOKUSAIfESS (feiiAd». ANR—X), MSCIINY—>>0 - XY= v s - 12T v O (FREiAF. FAR—X) - - - MSCI-KOKUSAIIEE (BiA
#H. ANR—=R), MSCITX—>7 - X—=Tw b - A>TV IR (BHAH. ANR—=X) (&, MSCINHFEUIEETY . BEISEICK I DE/FIE. PR
BIEZDM—)OEF (EMSCICIBEUE T, FEMSCLE, EHEHOABTEZEE S IIENDLUNRZEILETIIEFEBLTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDANMEIEIEL. R T4FT 12— v U— - UB—FRADHILT a4 >IOKRSHICRBUET . D, it
J4F1—3vU— - UB—FROHYILT 1 >O%REH(E. NOMURA-BPIEMEDIERM. T2, SHEE. BRAMAERIEITIEDTEHRL.
NOMURA-BPIEEZRAWTITOND B 7w YRS A MRS OBEEE). U—EXCEL—tIEEZEEWFEEA.

OFTSEttREEB 1 >FT v IR BR<BEAR. AVZRU - HR—=X) - - - FTSEfREGB>FT v IR BR<EAR. AYSIR0 - AXN—2X) (&, FTSE Fixed
Income LLCICKDEEZN., HRFEEDOEBEOHRSINGEZ ETHIHORHEHREE CNEFI LIES > FT v IXTY, FAEBEIEFTSE Fixed Income
LLCOMIBAETH D . BT DI N TDHEFIFFTSE Fixed Income LLCAB UL TWET,

OIPEILAY - HI)IAUK - ARVR - AVFTVIR-IX—220 - I—owW - J0-)UL - T )= T 7R (AR=X): - - [IPEILA> - HIIA>
NROR - ASFTYVIOR-IR—D2D - X—TwY - JO-)UL - T4 /\=2T7A4 R (AX—=X)] (ZZTIF MBI £LUVFY) ([CDVWTZIIC
RHEINZBRE BEHOLANILESED. BUBNICREIT D LR, BREVTOHMERETNDIEDOTH D, SREROTEREZ. ASHDTED
ANRROAS T 7 A—=>3> RVNIIEHTEHET DA SHOERDMBENEERZRDDEDTEL DFRA., Fe. IHEBRPRE(CHITIRET7 RIA
RAzENCHRITDEDTELDERA. CTICEENDHHIME. T—5. TOMDERIEHNREDEEZ SNEIH. JPMorgan Chase & Co. KU
ZOF=E (UTF. IPM) N E2DREERIEREZRIITDIEDTEDDFHFA. SFENDBERIFEIHRAU(ICEBEESNDICENGDET ., BED/TA—
IO RIFRDOVES -2 FRETBEDTIESDERA. AERCEENDRITAROEHMER(CDOVNT, IPMPZOREENO> Y - 23— MEAESD
TR a>aEFoED., TEZIITOED. FEEIY—TY MA—IZTOEDTIENDD. Fie. BITHRDEIZA. TL—IA K- I—>1>
>—. PRIAYF—, FREEEICBO>TWLIA8EHESHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EFUET) (MHBHR Y —1) (. 183CRET 355, SR@mREEEE (C2TE [
OF 0 K] EFUET) ([CDVNTOEE. REFLFRFBREZITVERTA. EHFRVEEREREM. ROEFICTOF T MADEEDHE(C DT,
EeERMHIE CHITDIRERSTIRBEES S EIRVETNEZEN &I IHEBDRIEICDVNT, BER Y —(F—tIDORAFEIFRE. HHMmESE
FEEFREEITRDSIEDTEHDERA. ERART—ETOF T MIDVWTOEE., Y—UF0>0. Mo—F 4 >0 (CHATIEHXRIESENSTEE
WEHA. BRIFMERTEDEEZSNDBIRICI D TEEHESNTVEIN. ZOTEMIEMRE. FITEHTHME T DBERCOVWTRIET DEDTIESHD
DEBA. BEIFEBHAR Y —REITDIHETSHD. TOMEELIINTERIR Y—(CIRBLET.,

JPMSLLC(EZNASD, NYSE, SIPCOO=ETY . JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(ZZ DGRt EE
RITEBZTORICERT T,

(PR : RS EFATESIAFAR. FTSE Fixed Income LLC 1)



==
‘H (202642527

ES

Wy BAE(MER - SEEEDOHR -

& DEDHEBE

| — (A (HEE. 15O 0) () me MEEGE (5| (1BO&D. FHiH)
25,000 o o00 2026418 440 M
20,000 8,000 2025%7H 310 M
15,000 2025418 290 M
10,000 2024478 310 M
5 000 2024418 210 M
o SRTERRET 11,595 H
2016528 2018428 2020428 2022428 2024428
N N
W FEREEDIRR
RENRERRBIIRELER (A7)
, = T
B4z $247 izl (%)
1 TAIWAN SEMICONDUCTOR-SP ADR PRI 3.6
2 BONOS Y OBLIG DEL ESTADO EEES 3.3
3 DEUTSCHLAND I/L BOND EfEE 2.4
4 DBS GROUP HLDGS %N 2.3
5 NATIONAL AUSTRALIA BANK B 2.0
6 SK HYNIX INC 7 N 1.8
7 NVIDIA CORP 7 e 1.7
8 ALPHABET INC-CL C L7 e 1.6
9 SHERTAFISvILIIL—T Rt 1.6
10 VANECK GOLD MINERS ETF INEEAETRIHE 1.4

B FRBIUNSRROWERE e

(%)
40

20

0

20174 20184 20194 20204

- D72 ROFRIRGSREHS RN EEBIRE U TEL.
- 20265 (XN SEMAREFREER T TDINGER,

20214

20224

20234 20244 2025%F 20264

EFARR— LR THRULTWDISEERHDET.

0 U7 PDEREEEFH KT TBREDEKETHD . FMROEAMRZNRIDEDTEHDEEA. 0 TJ7 > FOERRRE. BE.




 Fe - FERIE

BAI—X i YNl v
2 1AO E 158
| - —
(HxA1IO=1H) Fl&
BOA o fy || (POEEEER3I-XA) 15 FLLE 1 PR
BTV <IZETD—R VS 1 P

(DEENBIRESNDT—X)
(REl, BARCBAD-XDEEEFTEFREA.)

BARAROREZRHDOEAEMER

i
= 2 i # (D7 > ROBEMEAFISOSZD TRRLTNET,)

5 RA ABMSEELT4E “(C. BERAFHDIRFTEECETIANTE
B A ® & JRE. BARRABNSEZEUTIEEHETTIC. BHIAHFDRFTRLCHETINTES

%
BAI—X B BT

1 & =21 Ziva —MI—X 1/ OEA, 108 EZ(F1PEEAL
BETWELIKETI—-X izl = e ==l i

i % | MEHIAROREZEHOEEEMER

P
B B

=~ E [REI, BWEFIABRNSEEUT4EREBHEN S, SHIAHDRFTEL TEIANLET,

A, FE3300FTIC, BRESENRMIT=DZUADORHEAHFDI ELET,
B oA #F Ot B M (BRFERtIC LD TIFER ERRBDIBEENHDET ., UL EIRTESTCHEVEDE L
ZE0N)

2025%10A2481520265810822HFT

i A H
A O A * FARAR(L. EECHIRE TRIICBMELS R EZ RN IS L(C KD TEHSNE T,

1H1H10EMAZBR DMEFITRAFEA. BH. HIRBREFIREZRITDIBENS D FH

i & il L -

ERIEEEGIFR(CH T DEBIDELEE. ZDMPVEERNEENHDLEE(E. BA. #
EDEHHFIAFDRMNZRIET DL BIUBCRMITTEBA. MEODRSHAHDR
HZECEI CENHDET.

BA - BERAZMOD
ok R UERHE L

= B HA ] 20284 1H24HFT (19954182505 F)

RFEOHN 30BN Z TRID EIHEE R, BELBDIBENDDET.

& i & =

R =] H R, BE1ABLU7HD24H (REHDSBSEIREEH)

% Ty i) fic F2RDRERF (CHEEITIRNET, (FBIRERRE

= 5t & O R E B | 50008

N & | [RAI. https://www.nomura-am.co.jp/I[CEBFAE=BEHLET.

J7 > RORBRES KMEER CRAMERREEZ/EM L. AINTVDIRBEICRMUE
3_0

B E (. MRIREEEE L TERDNE T,

FRSEfRDEA (FH D = A
NEHRIGEEREABIEL. —FEOBAEH UZIEAICNISA (WIS EIERHEHIE)
G ] % | OBERAMRELDET.

TJ7> R(E. NISADWRTEHDERA.

*x FER(32026F2AKRREDBRICEDI<KEDTIDT. FENRESNIBEZE(CIE.
ABHEBESNDHEENBDET.

;IIE.IJ

XA, BEOESHAHFDITERSVCEAL, BRUDEHEOIEIRWVEICDWT., IRFEESEICRD>TF LR ERRDBE
NHpDET, FULIEIBEFESEICHBRBVNEHhELSIES,

9



FHRIZ

@

7>F®Eﬁ-ﬁﬁ

HEENEENICRIEY &R

BEAMMER(C2.2% (Hi422.0%) A TIRGERHANIRB ICTED DR ERC TEIZEE
FULFIRFERHCHBOEDE, BEUSBBARFENZEHULERZIEIZSU.)

[N E2 O o e
BARFHEN(E. BRAUVEET DIIRERBEOFAS LVEHRIEHE. RSUICHEAICEYT 23
OX b3t UT. BARFICIEZ I 26D TY.

(EEERITERRIRE | H0FEA

HEENMEEME CHIENICRIBEY 2&ER

SR ODFERAL. B4 DT 7> FOMEERER(CETMMEZRC TRIEERELFT,

J7 > ROEFEHREE. BHL5tEEN., J7> ROBEMIBICRIRENET ., RS, BETEHRZE
EHMEFRTOEET T 72 RSIMONET,
EFEIRBNZERDEC Y (& D 7 > ROFMEEREED S (G U T TFaDBED ELET,
= | 300f8ME2 | 500{EME S—
T7 > ROMBERSA 30%?;?;7: 500{MI T [1000(EMU T 102311,[;?&
- DEBSY DERSY B
ey ££1.562% (BiHRE1.42%) UM
(202654 H23HIRTEEL.562% (FHiikE1.42%))
= J7> ROERETNICHSHAR.
E FZEEStEA DB, o 0 o 9
o . ?ﬁi Shormme e £0.53% | #0.55% | #0.56% | %F0.57%
ERAEHEEA B3 EAEMEDE S
({S5EEREM) e | B A DIBIRIRGE
B | = | ERRSESSEREEHEDRM.
%o ﬁi DR T > > o £0.80% | #0.80% | #0.80% | #0.80%
2a |? BIUBHFHEE
CECEI
X
2| 72 ROMEDCRE - B,
ﬁ i e e £0.09% | #0.07% | %0.06% | %F0.05%
* FEEECSY (. 20265F4A23BIRTEDEFERINZRICHITDEND T,
(B EFESEDHREN)
BRDEFRELETHD /LT - 7Y E - IRSAD MUK UZTY ROZ(T2HEN L. S5EHED
FIMEERLE (ARMEEMRREOFIE) (C. F0.20%DXRZRCTHRILELLFT, 8.
CTODHREMEE(E. CDEFEDEFRHRIMZTIAND EE(CHBERBTIADBDEL., BREMENSDE
BRIV TRVERA. L. IXY—=T 72 RICBWT, HZFIIEERRE (TR DI
DEREEE T DERICDOVWTC(IHSEERTRAEIDIEDELET,
TOMDER - FERELT, UMTOEBREN T 7> RMSZIWONET. CNSDOERES. &
FARRECLDZEETDEDTH D, BAICHK, LREEZHRRIDIENTETEE A
TDMMDER - - EHABMEIESEDTEDIRICRE I D55EREFEN
FER - HEREBEODRES(CEIT DERN

EBEANFCZINDS T 7> ROERICZRDIER
- J7 > RICEET 2B &

10




Fige - FERF

O i (IR (CEEHDIFHICERAEINE T,
O LITDR(E. BAIEEBEDRREUNEFORMETH D, RRTEFCLIDERRDIBENHDTT,

B HA JE|S] e
SRS FRiSH:. EEUFRIATEH | BCHPFEE U TR
) RO EBHEL(C3F L T20.315%
e (F#) BV FRiS#t. EENFRIFTER | BEESE U THERMR
{EERF RO AF e (FRH) BRMEERBOER (GBEEZR) (CXL7T20.315%

* FER(F2026F2AKBIEDEDTI DT, BENWNESNIEHEE(C (L. HEENEEFINDIHENHGDET,
* SANEREEADIRE (K DINEFREBEBROBA SR EHEIC(E. DEFOREN LEEEERBBENBDET,
K EADBEF LR EFERDET,

* BB DEIRODFHBIC DWT(E. BBEAREFICCHRINDIZEEDEDOUET,

(BE15H) JT7 > FOMBEER

(BT : %)
wREx (0+@) OEREEEADLEE QT DMERDLER

J7R 1.58 1.56 0.02

(20257H25H~2026F1H26H)

* EEROBH (CHIEO TR EREIRDER - BIE(CH DO TZERDHE (RAIELT. SEFHR. TEETFHN
ROBMEEZSEGIHRZR <. HEREFONMNDEDIHERFZZD.) ZFAIMROTIIZHEO /R DT
BAEMER (10H720D) ZRUOEHTHRUTHET.

* ZAERBES (CEHL TLD1IBOHZDDERBMICENWTAHAWZAEACIDELLZEDTT,

*ZEAE. RAIELT, ZEFEN. SEZAFIRS JOBMESEGIHEzEHEE A,

* B, FRBEUTZMETT,

* XY —J7 > RO LERZEH#F Y.

* TOMBRIC(E. NEREEDREF(CERIIER. EEEAFICHAD T 7> FOBEECHDIER. EFXFHONIEC
BT STDOMDOEERFINSZENET.

*x FECDRHRRMATEHUZBDTY, CDEh. INSDERHKEXTESETHD. RRICHREUCERDLERE IR
BROFEY,

* RFIDFMER(CDETFEL L. BESHR—LR—JCIBH U TV I ZHERBREEZZELIZE,

11



MEMO

ER—ZEFERREREBOABTTIEIIEVEEA.)



MEMO

ER—ZEFERREREBOABTTIEIIEVEEA.)






