Asset
Management

One

IXE{SEtEhtAE
(RfTE#HRE)

[EFAREE
20255 12H23H

2’0—N)LIRKVRKk—k
(Dd—X)

ENENRIE B 1EZS

[l vap BHERD

R, | RENS | RANSEE \ R
s sk pE R =
e | AR A ame | mEswn | omEws |2 0D
. ZDHERE 2'0—/\)L TJr7=U—
=) Ik ; B N
BN w L e I BRER) | Do | BU

X WEEFRISDREZBU CRENRIRENRET DEER. [E55]TY .

%2 BUERDICEHLCVZ[BEAY Y] HHATORBUZIICNT 2N\ I DERZESZHLTHIFT.

@ FEEOERNESLUBMEX D DERICDOVTF, —BHEEANRERTEREDR—AR— (https://www.toushin.or.jp/) T
BUERITFED,

COERRECKVITIFO—-NIL RV RR—M(DI—R) |OBEICOVTIE RFERH . SRIFGRES X (887023
FREFE255) EERDOREICKY . AfiEEssEHEZ2025F 120228 (CERMBBRICIRELTHY. 2025812
23BICZDMANECTEIET,

B AEF. ERERIG IEE 13RO[EICEIKBRRETT,
B D7 VRICRY 2R miNG A5 1 55RFEIIRICHET 285
RELCIT. [FEREHRREIEVVWET,) F. FZEZHDR—LA

| @RI (77 ROBRDERETSE] |

7EYRIRIAVROne k&1t

R—ITHETEFT,
ARECFHNRDEBABHSENTBITIH KIFDENF
FRERREBICBEINCVE I . AFXRERREF. RETRH

ARG FEERESHERMBER (&) 53245
FIIFABN985%781H

BAE 208 (2025F973KIR)

BRI 2REGTEMEDGEHIERERER21J81,359EM

[CTHEKRVEONEEZRTAR T ZEBU TRV ELET, (2025698 FKIRTE)
BHERFERAICHEREBRMREEZCHEKRSNCHEERE. TDE  HEEHADERE
ZZBE TERRLTHLEKIICLTLRE L, [—Ltr9—]

B U7 VROABICEUCERBEEZTOHEICF REGTENR
UHREEANCET AR (B 26FEFEE1985) (CR DTS
HlCRmEDORO R LET,

B O7VROMERR BEACEIESZARMICEVTHRIEE
INTVLET,

B U7V ROIRGFERMT. BEMEAFIC OV TEZESHDREL
FTaBLEhELIES L,

0120-104-694
(BRI E B DT RIS ~F#565)
[R—LR—=IFPRUZ]
https://www.am-one.co.jp/

| @R [T7YROHMEORES SUBEETSE]

H»Y IFHEFERITHRINSH

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE L,




77RO BN -6

EEEMEDOHRRZIIN DI LZBRICERZITVET,

77RDEE

BARZFREREZE DR ENTEIRELE T

O (CT7O—/VL-RYR-R—b YT =T 7Y RADREZBL. HAZREREEB DR
HENREBUL ANV FY—TITHBHFTSEHFEBE A VT VI X BR<BRFAX-X 58
NyITIRL) 7 LOIDERRRZEDHSUE T,

FRENREORS - MEEZDTL NV FI—IEENT, KUEFIE A RATN,
D OEERF CORBI LN RWVESFZHHANDCEHFICII ANYFY—0%Z LOHE
ZBERIGERULE T,

ON\VFRY—TITHBFTSEHFEE A VT vI X FRSBAR A= BEANYIIRL) £t
RUCERF@UN RS TIEENHIET,

MRERBRENRES AV F YT THBFTSERFRERBA 2T vI X (RSEAR) DBREERIE T,

FTSEtHFREGEA T vI R B<BR) (20254108 1885)

LIEMFIHAZR R EEEDEBOHREGIRENRZEMBEDEMREE CINEFE L. IBEIELIEDD T,
<tEBRE241E>

oI mamommm |

{EUZ K—SUR FUT—7 \

-
=ES

JIIT— A0I—FV
o

=\ 7

|

FAWSYR RAY  ZARAY F—RANIT K \J} -

=] =
S N —— "

AL E L] = = i

RL—y7 yufik-Ib  hE

TSVAR KR)F— #3509 A49U7
\ Nz . Nz
_/-\—‘
* x
N A-ANSUP Z1-9-5UK

T4USUR 71‘\’Jb|~7j‘lb
KET7VNF LI NTCOEZHRIARETDODTEBIE B AT BELCLRVEZNRIRETDH5GD
HIFEI,

ARSI

BRDEEIES

FTSEHREEGE 1 > 7 vIXIE. FTSE Fixed Income LLCICKIEEINTWVDESA VT VvIRXTIFTSE Fixed
Income LLCIEF . AT 7V RORAN T —TIFRL KT7 RO, BrFEdn 2 VI FERFTEREZT>CTHIFEA. DAV
FVIZADT—IF IERIBHOFZBHELTH Y. FTSE Fixed Income LLCIE. H5%T —5 DIEBEMH KUTL MR
SR F T —IDRB R ECIFELEC OIS EXIZEEVEE Ao DA VT VI AT I DEFHES DN EZ
D—EIDIEFIEFTSE Fixed Income LLCICIZEBLET,

BEEE. DRBEZCL T LROERN TERVEENBUET . )




2 0—N)b-iRVR-1R—K(DO1—X)

7ROBH "

2 EAIE L TERB T (ARBLLL) DESICIRELET,
OEAZFR<<HERFTEHDOEHBZPDICBERIDE VAL E CBMISFTHEEREDS&PH SR
fzldgMoody’ stEDAS 2R A) DI DEZFITIRELF T,
OV FV—IEMEOEHEIF. FEBNEECHHHSTIRETRECLE T,
O EREDEVVAHECH >TCH. M ZEHDEELEZ(TET,

= Moody's S&P

FAUARAYV. TS VR AFUR AHFS,
Aaa AAA K—S YR F—ZARSU7 . RO T—F,
y Aa AA IOz — Y UHR—IV. RE. ARA Y,
{g ?ﬁﬁi@*ﬁ% Baa BBB T%t
= Rt R P PP P PP TS CYT PP PPPOPPLY (TBE) )
A ZIUUAD Ba BB REWNRTEHIEE AN BEEB DB
(B B B Moody'stt TA. S&PH TAELIE>TWVET,
Caa Cccc %2025F 98K =
Ca CcC b3 DENREWREBIFT
C C HANYF Y —IBREOERE. BITEECHH
& -, DS TRETRECULE T,

MABFCDWVTIE, S&P#t. Moody'sitDEB S
MEWHDBNZERALED,

AR S EEEERE CREIEBN.

KBADORFSICOETFLCREBLTERLTS
UEY,

(HAT:S&P1t. Moody'stt DT — 9 =B L ICEFERHIER)

3 BBAYIRITVLEL A

OEHHANEREEC OV T RAIELTHATOREANYIFTVEE A
122U BERIRBUICEDE AU OBER CORBFNEZAN DI EICK B35
ERR B EOBEIREENRBRIEENBIET,

ONEREENDIRE(CF. BBURITNHIET,

4 FEERE ATV N ESEULET

OBF3F208BKLV9F20H (IREHDBGIFREXRH, ) ITGREZ{TV. RAIEULTHIF-
EaSFN@OPN oI 258 T, cBR GHIRZS HET ) Fidk EHEMERKE-
MREOFZHNRL CHECI D758 CT . BH. INm D Ec® (& #7512 BEIHICEFEN
CTEEBRENETT,

FERODEZDZILWVBLUZDEERICDOVTRIET DD TIEHIE R Avo
DR DB ICEDVWTCERARADNRELE T H5NUH—TEDED D EZ HH
RIBDODTIEHIEFE o DECEN IO NIRVEEDHHIE T,

BEEE. DRBEZCL T LROERN TERVEENBUET . DI




77RO BN -

i 77RDEH

LHI7 VR T77EV—T7RAR] ICKVERZTVE T,

[D7SU—TJ7URAR] &G EBHOT7 YR ESEERT 2HEH T BEENSDEREEEH TN —
TPUR(ETFUR) EL ZDERDEME L E—BEv Y — 7 RICRELT. ZORENGERE T —
J7 U NICTITSHEH T

<RE—T7UR> <IYP—T7FUR> <FRIKERNR>

A o ;@# S 7

e » 2oy AAn A # DHEERL

(F#E) ‘m@- L2 e GE it GE HREBEDNHE
Eas

I = EHIER

O =T 7R DREEG(CF HIRZRITEE Ao

OB DIRE(F TR B IR FHEDITEDS JUHEEESE LEICKIIVEIS T 2B DICRRIE T,
I RRBEFEIS 2 S HE 9. ) NDRERET|G(F SFEMEDMEEMRERDI0B L TELE T,

OVY—=T7 VRSN DIREEFHISFDREREEI G SFEHEDMEEHRERDSBUTELFR T,

@E—EMDKRANDREREL|G(E FFEHEDEEERERD 0% FELE T,

OE—E AN DEIRLE. 35 OICERIBE BRI PN ENDOREREE G (&, SFEMEDEEELER
D10%AFELET,

ONEREENDREBRETGICE HIRZRITEE Ao

BXY—J7VROBE
J7YRE | JO0-NURYRR—IP-TFUR

FERBERNR | DOHEZEREFRIEZEONHE

ECONEER REBEOAHETREL. A VH LA Y DRREF VS LA DRI . [FTSE
B8 EE | UREACFYIRBLER AN BBAYIBL) | E LOIREOEEEH T UET,

HNEREEICDOWTIF RAIELTAEBANYIZTVEE Ao
O Y =07V ROEGFREFIRICOVTIF BERERREEFFHRICEEEHLTBIET,

C BRI, DRSS OTIE LROBANTERVBENBIET, )




20—NIb-RYRR—~(DI—2)
O RBVRY

ST7VNIEEEDHDEMEASSF NEREECIIRBEHIRTEHIET,) [RELFEITD
C. 7 VRDOEEMEASEELE T CNSDBRAICKDEMETNTREEDHFEXICIRBLE
Fo U CHREEDH B EFTDRETARRIAENTVBD B D TIF R BEEMEED TEICKY,
BRZEHRY BRETTAZE AT LN HIET .

Flo REEEEFREr R EERE T,

| SFID L8 (EXOMEOTE) I3 BEGHEO TESEEBYET .
%Z*QJ CRHCERIN LT A BEDMRE TELET. U TP VR, 2B CERCREs
LE T DT SFILE(C LR L FLE

ABEEONSR. BEFEO FEBERELYET.,
BB | BBURILE HEBBESOEHIC LN EREEOMEIEIT BRI EVNET,

A E AN T TS (8) [CH BB (4. 4 77 ROBEHEN TH
BREBGIET U WVWEL T AEREENRMBESETCTIFMELNILTVDIBEET
). MEEDBBIEONTTOTE (T8) EA Lk TIE SHEEDMR— 2D
SEEEASRIEL. U7 ROEEMEDES S LU RS HEE S 2BREAUET,
H1-. NEREEADRE. ZOE0ORAREES. BEE. EAEHS0BRICES
SRS AR AT B B ET . M T VR TR BB I CHLTHHThE
NIRRT EERBIEL TV BT, HEABBEDEEL — DA T 7R
DEEMECAX<HELET,

DET,

HU7VRHRBNICRET DESFORITENREANR -BECHE O IHE. FleI UK
mICHEDEFRENBBZEECIE ESOMEHN HELICD ZDIMEN R<EDTEN B,
BEMEAN FHDBREGFIET,

NEEMEOZHERS. FHLIRESNZHDTRBIEE Ao

‘EFH

| B9 S RMEISFORETEOMEHM BRETR - AESFORES . BEEMBEO T EER L
DRT




REURYT

ZOHDBESR
© %577 ROBEEIICBIL T I3, SRITHRANS 4537 R D6MFE (LWhhZT—U T4 7) D

BRIEHIEE Ao

® LT UNF REDEBN N HE VBB CHNESZF I T I DUENEUIBE P D
SIMBICBVTHERENSELUCHEEEIC. —BNICHEABEDRENMENE FU. HiHEESEN
SHF CERMAE TSI CTERVWIRT BSIBNBRESNTURIURINSHIET . TNITKY,
BAEMERICTYA T ADFEZHKFITIAREM L IREDHFAHDZANPIEEIRD TS, T
TICRMIFIEZDBPIAH DRI NI ELE R D TR BB E D BN ELE S 5T
BEMEN DX T,

® SIS DEMNFICHWNTIF G BEFEDREFICRDRENBITIURAIZHNE T,

o NN ECEICRT PBEREL T UTDHIEICTEBELZE L,

IRy Beld. STERBDPICRE UOERING (REFERE ORIF NG S L UTTER GHlimZ
BHET,)) ZBRATHTONDHBENHIFRT,

UIch' T e DKEF S LOETEHBICHII 277V ROIRGERZR T BDTIEHIF
B

ZREDERITADRRICI>TIF DEEDREAFF—EH' RENICFTAD—EBILRL
[CHET2HBENHIFT,

ERITAEIE BN E BT ZRE I 2R nEBOEETADIE T RnEBICEFIET T,
DR (FHEEERERN SILMONE T DI DI W DMEERERFHI T L
L34 BEMEAN BT HERERI KT SFTEHABPOERINGEL EICHEEDZINNZELT
S5 G SREHOEEMEAFHIIREBELNTNEI D LICIFIE T,

0 LTI FVRENRYFN—IZFRALTCEIE I ANV FY—JFTHEOEER L EDFEICK
SHREBIGEDDIERT K. BIT7VROEAMRE ANV FI—0%Z LS D TOSHT
EBHHINRYFY—IICHUTC—EDERRRZH T2 EZRIAT DD TIEHIEE Ao

LT FUNF TFIU—TrVRAH CERZETVE T TDEH BT7 VRIREVNRET S
NP —=T7 UV REERERNRET DMMONE—T 7V ROENERE FEIECHOIBTEEEFEN D,
ZORER BN T —T7VRICBVCGFEEEENEUTBEECE BT 7Y ROEAEMERICHE
EHKRFTHENHIET,

AR DERFHI

LR ClRGERELSEEN SHII UL URBIEBLEEN GERVR I Z R 8L ZD
BRICEDEERABIEBANNDIEREZTOCEICK  BYRBREEZITVE T Xz, B
ENTPVROBR/NT = VAICDOVWTERNICORZITV. BROFHHZITVOE T . EFFT
MZEERFINSDERURT DERR.EBRA/N T+ — Y AFHOFEDORS =T HMENER R
hSERRREROEE - FHIZITLE T,

BE RS TEOABEIRIEER(ICET HMIZZED. T7V ROHEABEDRENEI AT D
EZIVUVTEEERT EEDIC BRRFWIRORE RAFETVET . ERFTMEERS
[FORENEV RV EEDBEYFEREDER PRI RATEEERSCONT. BEELET,
MURTBEBAHIE SBREBICIRDTENDIRT,



<&EfEH>

20—NIb-RYRR—~(DI—2)

J7VROFEHEREES LU S ESBIREBEMEBADHTR

T7VREMDRRNBGEET S AEDFEREZREDOLR

() (%)
30,000 100
— HESEIREEEHE (5
24,000 | @ D7 ROERBMSE (G5 80
18,000 60
12,000 40
6,000 20
[T T T T T PR e I""I"II'VIIh T o)
-20
-40
2020710 2021/10 2022710 2023/10 2024710 2025/9

* TPV RONEEBREEEMEAL. B3 HIDONEEZBRELICDDEH LT
STREUCEEMEBNSSEHINTVE T DT REORAEMEL IR DIHEN G
F,

* 7 VROFBEERE FHSIMODEEZEREVCEODEHFUTEHEUE
BREENTRHINTVEIT DT REOEEMEACE DV THELICFEEEE

(%)

100
BAME
80 o i5(E
62.7
60 =98 FAVE
42.1
40
23.1 215
20 1322 oo % ol57 15.3
[— e ]
50 7.5 7.1 5.8 07 5575 6 7.0
-40
JrUR  BAH  SCEEH FEEE OAEE otEE  FEEE

20204108 ~2025%98

* FECHIBDERRICHIT2ER 1 FRIDEEROTHE TAE-&/IMEZ. 77
RBFORRNBEET SRICDOVTHRRL T7 Y RERKRNBEET SAEE
HICHE TEDRIIIERLIZDHD T,

*FNCOEEISAN T7VRORERNRESRIFE Ao

REFRBDESHBIET,
BEEITSADIEN
TSI (TOPIX) | (&, BADBR 2 L8 CHBREL. BERR E LT DR EE T 5< —
SR (TOPIX) Ty RYFI—TTY . BIEHDISHIESD S OBHESICH'D BAZEE - [STIHEIE . AL IPXEATH
B & #% @gﬁmj Mt X OR SR (AT TIPX]EWS, ) DAIMIEATETH Y S OEL EIEDA
= % FIRBEEIEMICET 28 NTOEF]- / I\ IBKORISHICHD BIEEF - (R EIECET 5T
NTOEFFIPXHBLTVET,
IMSCITZH A o T I 2 d MSCI Inc.hBIFE LI iliig s T, BAZR EROEBLEED
s g o | MSCIIOYLAYFYIR MimissE, SEORRBMEEEN—ACERUIC DO TT . FiSICET 2 S EE. AN EET
= (EE2450 4, IR —2) D—IDHERIFMSCI InCICRBLET . 12 MSCI InC.3EIEHONEEZET HERB L0
KEEITHHENEELTVET.,
Ty IMSCITN—IY 7 = wh A YTy IR 1E MSCI Inc.hBIFEUT= M TS . SR E DRk S
p- B # | Pz M SEOMETHREER—CERUIEDDTY . BIEMICE T S 1EE. MNHAEIEZ Dft—
A A7) YIDIERIIFMSCI InC.ICRBLET . /2. MSCI InC. I3RS ONS#ZE T HHENB KON TR
12 I BHEREELTVET,
INOMURA-BPIEIE] & B4t T4 Fa— v —- U —FRAVY LT« VI R AT D EN CRT
ENABFINEEOHISRAOBAE LT = [CRRUI I EINEIE N T T BISM O AN &
H A B & | NOMURABPIERE 1EZ D— DR FEN T4 F 21— — UH—FRAVY LT+ VI MR ORELET . 12
B BT F 1= pU— UT —FRAVY LT 4 VTR A S B O R, 522 S5k
BRERRTIT 2D TIE, T7VROBARESCELTC—ETIEaLFE A,
[FTSEHHFREEA VT vI A ER<EZR) |IF.FTSE Fixed Income LLCICKWFBEE SN, BAZRL
e g E | CSEHREE TR RIBEOBEEOHRSIEEES TS OB MHRECNEFIUIES A VT v I AT . FHEE
= = | B<BAER—XR) FTSE Fixed Income LLCOAIMIBAEETEH !, F8HICEIT BT NTOHERIIFFTSE Fixed Income
LLCHBLTLET,
[PEILAYVGBI-EMI O—NIL- T4 N—2 T4 Rl JPEILAY - £FaUF 4 — 2 TV TV —
p- g o | PEVAYGBEMIO—/L HAZRLU TV 2FHBEDRIHELE COEE RSN TV SIS MGENE TS T, BiEMC
R 2 N—Y P/ REAN—X) BT 2 BEESDANHEZ Dt—IORERIE)P.ELHY EF1UTF4— - TV TILY—IRE
UET. F/e. B EIERON S B EE T HHENB LORAREELL T BEFEELTNET,

(X)) BADBHFREANYIRUICKDREZ/EL C. HBRELTBIETD,




NS

JE

ESy

F—9 DE#4H:202559830H

BEMEE-FEEEDHR 015598300~2025598300) NECDHER (Fi5al)
() )
19.000 2100 20234 97 100/
- NECEHIREE MR (i) 20244 38 1008
16,000 | — E(iisE (2i) 220
SO () 2024% 9H 100F3
13,000 240 2025% 3H 100H
10,000 160 20254 97 100
SERRE 5,880M
7,000 80 R BN TY,
4,000 L L 0
2015598 2019518 2022568 2025598
BRI 15 0147 SRR OB TY .
R FBIREEEMIEF. 75T DRI BT B EEMaE I & THREIELTVET,
TS TR E R B3 HIOAREEBRELUDDEHBLTHELE B0 THY | BEOREMEE FRBIFT,
(EREHE:1998F12810H)
FELREEDINR
WEAZER it (%) 3. MU ERIECN T LB EOB ML ETY,
JEfiZ 28R HER (%)
1 20— RUR-R—k T H—T7 IR 99.76
BoO—-N)LRYRR—k P —=T7 R
SR (%) (3 3~ ' — D7 ROMEREREICH T B SO ML £ T BEOBEONERG. B/ ERUET.
BEDIKR FHA 11 0884R
BEDTEE = (%)  JEf £8iR2 &R E/#hig | FUZE(%) E=E HE=E (%)
EfEES 8455 1 |USTN/B4.62502/15/35 | @fETE%E | 7XUAH 4.625| 2035/2/15| 5.91
W 7XUAH 3850 2 |USTN/B1.508/15/26 |Ef&EL%E | 7XUh 15| 2026/8/15| 5235
N A9UF 1387 3 |USTN/B4.12511/15/32 | @& | 7AUH 4.125(2032/11/15|  4.67
N ZRAY 6.84 4 |SPAIN 3.15 04/30/35 EEES | 2RAY 3.15| 2035/4/30| 4.01
W Ry 6.47 5 |USTN/B2.37505/15/29 |E&EEE | 7AUh 2.375| 2029/5/15| 3.99
W X*+y3 6.17 6 |USTN/B3.62508/15/28 | @EfE% | 7XUh 3.625| 2028/8/15| 3.45
N Z0f 1270 7 |MEXICAN BONDS 02/21/36 | Bf&ESFS | X+ 3 8| 2036/2/21| 3.42
5 EIES 10.18 8 |BUNDESSCHAT 2.0 12/10/26 |Ef&EaF% |RA Y 212026712710 3.08
W F—ANSUZ | 541 9 |MEXICAN BONDS 02/28/30 |Ef&ESF% | X33 85| 2030/2/28| 275
N Hrs 478 10|ITALY BTPS 2.95 07/01/30 | Ef&T% |A9U7 205 2030/7/1| 274
KR ESS 3.68
N IS5V 207
W F—ANSU7 | 161
J-)b- 00—V ZDHDEE (BEZERE) 1.58
St (B EREE) 100.00
FRINDZZRDOHER (BEN—R)
30%
Pr T
20%
12.1%
10% 239 579% 19 . 7.4%
=0 ' _° 2.0%
0% 1 [ - - [ — - - L%
10% -4.6% -4.8% 7.5%
-20%
20164 20174 20184 20194 20204 20214 20224 2023 20244 20254

KREBNEDERF DECEFREEEMPZOLCETRUCBDTT,
¥2025F DN TIFFIINSBEEBX CONMEZRRLTCVNE T,

OB#RT—9E[EHLETTHBEDEBECHY SFEROEAWRZRE RIIEIT 2D TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERINCTVDEENHIET .




2 0—N)b-iRVR-1R—K(DO1—X)

B A B (I RFTERHNTESD DRAL(EFTA1O=1MH)

B A @ & BABRLARNHOREZXHOEAEMER (BHEMERS1 HOBW TRRUCWVET,)
B A K = IRFERH D ESD DHHE TICHZIL N EE L,

"o B (I BRFERH D EDDEAL

" o= i & BREFARNHOREZXBOEAEMERN SIEEMEBREZIEIRUIMER

®m o K = [RANEUCHREERARMBN OIEEUCSERHBE NS H33ANLET,

BoA R YA

FRICUCTEERBOFEIF30DE CTICRFTRHNZN I DZLHYDHBHAHELET,
BB ERFESHICKOTRIERDHZBEN HIF T DT F UL FRFTRHICHEWELELIEE
W

BAOHIAHE

2025 12R238M0520265F6H23HET
XEBAHAR(F _EECHARIE T RIICHMEAESBEEZRH T 2 ECRUBHENE T,

ROV TNMNCZET 2HICIE BAEEDHEAHDRMNZITVERE Av.

B

ﬁ ;\ - *fj 2 T O JEAEEIFORED 23— JOFORED

= OVRVEEAEE IFO®ER OVRYOBITO®RER

wm e H R SRR BESBEEEMBICTS. ALODBREERICHIRESRT DIEENBIET,

BmOA - B’ SREREE FECHIT2EE DELE. AEBBEE DELE. ZDMPEEERVSEEN B3

B A S 0 EEF BAREOBHAFDOZMERIET BT EBLVT TICRAFEA RS DBEA

thik 3 & OBUGE L FOBH R TIEED BIET,

E £ ¥ K #EARR (19984128 100&E)

ROV NS T BIESICE. SHEAHEEED L. EXZNERIL. UHELEKT
(BHEB) T BTN BIET,
% r @& = RO OMHSEOE T EEBTES,
SBREDHICER THHERDDEE,
DOEERVNEBIREUEE,
R =] =] FEIFBLVIBNE 208 ((READEAEREED)
B o s = E2EDERERC AR HCE SV TIREDREFVETD,
MINGD RS EENICEFSR CRERREINET,

EXEESDRELE 2,000f8M0

N . RAIELT . BFREDTTECKIITV. ZERZHDR—LR—=Y (https://www.am-one.

= = co.jp/) ICEBBLET.

E B R & = T7 VU RORERES LSOO HERRS 2R ERL. REat BEU TR UET .
B IMIREETE L TRURDNETD,
NEMIBBIETERDE F —EOBEER U e & (AR EIEEREIE (NISA) DEFA

2 OB OB ® HEREBIES,

WP YR NISADHR TIEBIEL Ao
BRSSO RSB AHEOEARSYED A
z ) ft BT ESHIEIC L ZBADDEAFDESIE. BELH —BREEZESHBIET,




Fii-FHAF

77FDER-BiE

BD7RDER

KREENEENICEIET &R
BEAMEEIC. 1.1% @HIR1.0%) = FBREU T IRFER D BIICESD D FHREE RO TEIEEES
ZOESCR
BEARFHAE. BRPERERBEOHED IOIEHRIEHE. BOSVICEAICRE T 2EHEF T
ZE(ICH D DERADOIE LT, BRI DhNET,

NS S 3 Z0. = STEE i bt =B = (WY e

REENMSEMECEIRNICGIET 28R
77 ROBL DIEEREREAC U TERR0.935% (BiiR0.85%)
{EFEIRBN=E PRI ch D B4 (M EAX (ST IREM=E

X EREEEMA (EEHM) (. B85 L(O7 Y FOEEMEACKIR) SN BEERRE(EE
R TOEETFURPSINONE T,

BABFHEH

Ty ik | RRER) T
= = == ; oA g IR 3
(£ % 3 B ) Erait | m0ansy | EEMEDER. BRRESEHEROFL. BEDAOSY
=
N e | EAROFHRG. B B S SRS BOR . R
IR | FFH0.375% | oo RO

R | £%F0.050% | ERHEDRE-EE. RTINS OERIER DRI THFOXM

ZDMOER-FHHELT. BBHROFREHEP. U TOBRFZEFMENSTEBULE
TEI,

HABMELZSFDTREDERICHELE T DR RLTFEH

ESEEHBONIERCET EER

z O ft D NETOEEDREEICET HEH
BEH-FHEAH BEEEAFICSHLS TPV RDEAICHD D EN F

BEEMREFEHET L(O7VFOREMEAICKIR) SN BT ERRTCIIEFTR TDEE ZD

DOBERFFZOHET 7B SO NE T,

XINSOEREF. EHNICRBSNZ DD PHRERMHEICKIRRDODN BB, Bl
(CHIR-_FRREREZTRI LN TEEE A

* LRFHREOSIE TOLRAOV TS BASEOREHEESUTRBVET DT, SN UHERI DTN TEE AL
|Gk

O I RICEH DRI GEASINE T,
OLITDRF BAREEDRRBNIFORE TR, BRTEFICIIRBRDBEDHIET,

B8 BE He
TE/E I N \ A EE%@T?@C‘:L}Z%%%%
7 kK FRISTRB ST B EEAHELSITHLT20.315%
me (RE) B BN SRS TR
BEUEEB PRSBED KU % (R0 B & O BB D= (EEES) [ LT 20.315%

M EBERIERDBAL IR OTHHE(CIF DECBOHEN LEEERBDIBEN DTS,

XERENETALFDERET PEEEERESSIOCERFEESEGREZDBEE RO LUHARIHDIEE A Fe BEREFEHEDIABCOVT
(& EERLFEOEILEDERICHH DB HIERAENE T,

KOEANDGGIE LR EFRRIE T,

¥ _EECIF2025F9FKRBED B D TY  BEANWIES NITBEH(CE LEDRNBNEREICRDBED HIFT  HEDOEIRVOFFHIC DV T HHEFPIREIC RS
N2TEZHEHLET,



() s5-Funs

-~ (BEER) T ROBEEE

20—NIb-RYRR—~(DI—2)

HREE(O+Q) SEFEBEADLED ZDIMBERDLED
0.97% 0.94% 0.04%

MSRHAE 202538 228~202549H22H

(EHTEREZIEAN)

MONREEDER-BIR(CHD >/ B A DKEE (RA|C U CTBARFEEL TEEEFER S LUBMEESNE KESHEE A BERZEDNHDHD
(FHBEREZSHET ) ZNRAB O TR miE I FHEEMER (10372)) ZRUH CRUCIRER (F3%) T,

MIBRER(CIF TPV RICRUBARFYRL TEREFHR B ROEMEASIE BN O BICETNRVEADNFEI BN HIET,

KRB BT 7VRICONTIFAFUESBRICHBVTHEICTENTLRRWLWERIESHIE B A

XBERADFHICOETRL T NRABDERRSE (LA ZTELEE 0,

10



Asset
Management

One



