3 EEEEHAZE XIEHRE)
fErmwE:2025F4815H

— 1:"':7§.
DCHAMKRAUT—F T 7R

1% B s

ENMEREBA HIL

CHBACKULTR . ABEDOABTZTDICHRHLEETW,

ZiEEt o7 roEROERZERTOET, FEF. ERBEEE X (BI23E525%5255)
— g~ F13RDFEICERDIKBERRETT.
SHERDST 2y MY RIX Y MER R oo "
EMARNG IXEERES BRUB/R (7)) %3995 J7VRICEYAIRESHASE (FRERRES)
<ZHRASHNDRRE> ZEOHMRBREILLDZIALTHDR—L
R— L~_—https://www.smd-am.co. jp R—ITHRETEXT K/ ABICFEFEHIFRD
J—-)btr9—:0120-88-2976 FRABHEZENTHIRITH BEFENRDEX
[(ZATBSRI] FRIOBE~F 585 (L. 5. %- B ZEHRL) (FIREESHRAZ (BEBRERRES) (TRHEINT
N ‘ EVET I7VROBRFTERE. T7VROEHE
RE:EK*i TPVROMEDRESFUVEREZITVET, 28, ZOM I RELE. FZDEFEHET
ZHEREFERITHRASH BELEDEREL,




EE =L OBE
HRHE =HERDSTEY hYRIAY MR A

RIMFHA 19854¢7H15H

20f8MH (20255 1A3181R#)

LRI R 14967, 21 480 (202541 B31 BETE)

AETMEERER

Moy 1 - BIEX S

P an 0 38

B i 24 - 56 B REXNRME

& N3 ‘ EA ‘ (2

BEEXREE R B HEE 1% 8 R i g B B B &
ZOMEE S =—
(R EISIEEs £1@ B e
(= —H8)) 7

XEEROE BUEXDF —REBEAREBERH R [ERDRICET 25 (LB IDETHLCLET, Pﬁunﬁ%ﬁ EI&IZ@‘
DEAENBERZF F—MEEAREGSEHEDR—LR— (https://www.toushin.or.jp/) ZZEL X

OFFEHEF J7VRFOFEEICOVT, ERMEEIEIVEESROREICLBMASBHEZ
2025F 48 14HICERMBBRICIRHELTHE Y, 2025F4815HICZDBHEOMAONEC TS
F9,

O77YFOEEARBICEALT, EXBRHREEZITOIHGICE. ZFERHEF REGHENRUKRE
ENICEIT BER (BBI260FAREF198S) [CRDEHRICRBEDROZHERVCLE T,

O7 7Y ROEEMERZIERHICKIRESNET I BEAICL O TERERHOEEMES &
DHRIEBENEHMITSNTNET,

DEAERHEE HXERRE) & AR BRI REIN SRR B TN
WELET, CHRSIURE1E. 2082 BETRRLTHESICLTIE L,

BEDEAESZMNT TEBIRIFLLDAICTERN B DL, M@ FONT Bpg<EHEENZIC<VIT/N—FIL
BREDT oA VICRELTERLTLET, FHA YT UNERALTVET,



| J7YROBER- N

J7FRDEN

HAKXTH—T 7R (BS) (UFIIHF—T 7R EVVET)ANDEEZEUT.
REMICHEADOKRICKREL. EEHMEOTIRINGHREZBEICEBNRER%Z
TVWET,

TJ7FRDEE

| EELTHFROHRICKREL., ARAAMICTOP I X CGREEHMIEE. B
Ad) Z LESKREBERRZBIEVGERZITVET,

CI#R T 3 —B589 - B RICE T 7Y IAV I AN STeBE T D RSB  COMBTEMDIEN M
HBEINEDRRCTHDEDERRICIE, by TIOY REAZYIEENSO? FO—FI(C
EO<HELUCUY—F 2RI MG ICRET D ATNTOLRBRWREMEIZIIEICIEX T,
BHULURIZED CEICKY Bz LO2 NG ZEKRLET .

l“ TOPIX (SEEF#k i %)) & (&
HAROMINTISZLECHET 2D REVREUTOREEEZE I 5MIMIE T,
HAOKAHBZRENRETDEMEROEREZECFHEOEE (RFY—7) ELTILLFAHEINT
VnET,

FEEE D, EEUTHRAANGERKRRAICEE UZHRE - oICED VT
2 ps

CEF=ROFHDICHIz ST THEOR KRS EEHS I EiiEHSOIELE T,

RELZ) Y —FICED ERISMDBIRZTVE T,

CHERIERDEIR(F ZERH DT FURNIELZ T O—/NIUh DPRENRIER COES - T4
RADENSDHELICUT—FICEDVTITVE T,

[ i 7D 7PV AN TERZETVED

XETHO. RBAEFICKIOTIF. LEEDKISIBEAN TERVEENHIET,

<2}E§SZ(D%1H§U&‘

TOPIXICEE g 2AHVH EHE T D — Y DIERF . RN R IPXEEA R TSI RN AL IP XK D RS E =L
UITRMIPXIEVNWET ) ICIBBLET . JPXIF. TOPIXDEHB UL IEREKRDTFTEDEE. TOPIXDEH
BHULKIERRDBLERIZIETOPIXICO D BIREXCIFERDEE D UL (FEADE L ZITOHEFZE LT
W& T Ffe JPXIFE T 7V ROEG IS FOERANRECEL T —UEEZEaVLFE .

B - SO 7=\ N\ |M




WSTVﬂulw

mmg
Ty

(B af

J7VROBEN e

| T7VRDULLH

073007 RAREFRAL. X P—D 7V ROPANEE O T EBOERETVET,

T7IUR

AR =HEk-
DCH##%X
JYy—F
DES -
. T7IR
EEs

RE

B

RY—=T7UR RANREE
Bt N
_ HA%
(BS) 1B

(YYD 7PURDERTOER

COxY—D 7 ROERE. ERES mBETIL—H1T0WE D,

L7y
UH—F

EREEIMT.
BERIEED

(R A
UH—F

N OREDH.
P T — N2

2ANSTI—EE

FECT | #REIR %E@%ﬁ;ﬁ
~onmm | swmmm | 2002

- TE MR ThUvIR | BRYA TV

ERIEER 7 T T4 T O TA bDRE

[ kT4 U A DB }

[ EScifya)
EBRUATILOMNEBLSERDOES KT S
[ OHE ] NFEA S LAP/NU2T—3,
*EEBDERLGE. LEHNBOMICKDE M
IR | Z IR L. ERRRE D ZEfTVE T,

@ imER

- PFUZRH HENRERICH U CTES - E LR
Y —FZTW\E T,

- WAREHM(E. 7 FURNET 7 R R =T v —(C
KUER SN[l by I X | 28U T
TVWET,

- HBRBRICHCOTCIEF. TP YR R—Tv—1
HANETE ~ b v I X _ETRVEHE®. 5l A e E
UTe g8 Z DI SEIRLE T,

OHBRIN— b T 7 U Z i

BT AT ZRIC. BEOELZIER . =g
D DIEEREZBUTHEEINICR—NTxUF
HIZEITNE T o

¥ FEEDERTOERF2025F 2AKRBEDEDTHY . SEEBESNZBENHIET,

XERBISHBOBMEICDOVCE, ZESHDIN—LR—IZTEIZEW,
<ERERE(CHFRDBIE>Nttps:/www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf



J7VROBEN -

EREEHR

O ANDOREREENGICIE HIRZERIFTE B,
COAEREENDREFITLEEA,

PEcHE

OF1E (RAICLCTBFE1RT7H. AEBDGGIERERH) REZTV. DEEEEBRZRELE T,
o sREA(F R EIEFRE O F - EEBF N B m CHIRZSHET ) FDEEELE T,
OnREEF  ZERHNBEMBOKEZFZHRUCGRELE T,

XEFRHDHICKI DEZTORVEEEH DD FRODEEDIZIVNB RV ZDEERICDOVTRIITDHDTIF
HUEB A,

J7VREEMMRICLDEXHMEDODRNKRZRBIILIDCH . nEEZBAOIMMFHILET,
(REMEEKE. TRBAFCKIOCIFERITZIHENHIET,)

PEEICEATIBEER

9 EwF FBEETOFBEFERY .. D7V ROMEBENSZILODNEIDT. DN ZIHhHN
& ZDOEEEYED . BEMEBEFTIAUET,

I7VRTHEEN

XIWDONDAA—Y TV RDEEE

OnfkE S StERBPICELUING (REZEREZOESZFENES IO MR ZSOTER) Z
BATCILWONZGERHIET . 2D5GE. SHREHOREEMEEFAIREB LT
FBRTEICRUET Ffe. DEEDKEGF M UEEHBEBICHITET 7Y FONBEZERT
BDTIEHIFEEA,

CREEDT 7> ROBAMBAICK O TIF. DEED—ERXTcIFEEN REM I FTAD—BILRL
(CHEIRHENHIET T7Y REARDEBERRRICKY  pEEEEKIBEEMEBADE LHUH
INEDSIEHZEDEERTT .

4
P
7
>
S
D
=
£

(B 2



BE2T |

EEMBOEHER

CS77REEFBEDH2AMASFFICREVLEIDC. BEMEBREFEFHLE T U
PO T REBOREXARIRIASNTLEZIHD TR IZL  BEMEAD FEICK. IBK
ZHR) KRETAZEABIENHIFT,

OERDOBREVCERMECECEARBLUEXRIE. IXNTHEEEICRELE T,
[(HBEEFREFFETELEBVET Ko, —EDREMRZRIL T DHDTIEHIEE Ao
CZT77VROFEBRURIELIIO@EI T,

XN (HREENIRD
KBRXHIBU R - HED T &L BEMBEO FTEERNTY
AADRBFBEPMRA TS COERBAEDEECKIKRBENTELLES.
TrUROBEEMBEN TET 2EREBIET /. B2 OBRXDMREIGZDRITRE
DELETH U BERNEICL>TEHL. KAN FEUESIE 77 Y ROEE(MEEN
TETBIEREBIET,

— )7 (ERUYRY--EBEFBIORESE EEMEOTEERTY
J7VRAMRELCVSEMHESCEHRERICEVWTEBAIAEITHIEELDIVIFER
ENBIBE . FRBZORTHIREFRPEAEZCHICESICIE. YXE Mm%
PEREROMBH TH o/, BEESEONTERBORUT BT ENBIET,
CNSEI7VROBEMBEN TETIERERIET,

Q=) HEMEURY -HEAROE)REIBOETIC LY FHGRHETOMEIZRE
= BL<INBIELRF EEMHEOTEERTY
BHELSEEARICHELBINRBRSBVES . 55V BHIBERY S < NHBEIEC
SBREAED B, TBRROME) CHBORINELLBESC. THBHREOTEN
TERN I GBE KRB AMHMIIE COES I ZREFLINDIENBIET NS
T7Y ROBAAMERN TEY 2BEREFIFT.



REBURYT
ZOHMDBER

OBT77VREI77IU—"T7VRARIICKVEBERT DS . HT7VREAUIYT T 7/ R %
REWRETDIMDORE—T 7V RIGENRTE - —BENICKIVESTORBEANELES.
FTORRELT . YUHNY—T 7V RICBLVTHHEABMIAEDTFESEN,EL. LT 7V RD
BEMEBCHFEEREIENHUET,

CO77Y ROBHAHCEALTIE, 7—U> T -F THEDBERESH ) EE .

O7 7Y RE REDENNDNREVERB CTHRNESZFECIMENELBEEPECHESI
MHBICBVTHERENRZE UCHEEC. —RNISHEABEDOREMENMENL . THHEEN SHIFF
TEBMETEG TERVURT BGEENROSNTUESURINHIET,

INICKY BEMERICYA T ADTEEZNIF IOl BB EFIAH DRI D PIEE /R HTTRE M.
BICROIMNOTEBRERAHSNEEL L2 TS BB EDBILNVWNELET 2T REMEHFN
HIFET,

29 DERFH

CIEFERA T GEREFIN SR LBz EL  ERURIEEZITOCWVE T,

CIURTEIRBLEN L. SEENFHEICED D SEREHIRPURIIEBROE=Y U VT ZREL . HIFR(IC
X I HIRAEN H oI HGICIFERPISTHEFEF 2TV BREZVRATBERBENRS LE T,
R TPV RDINT =V ADDHT - sHIZ 1TV iRz EAFT M RZE N RS IS LT EA
HHEEOBRGHZMRI DL IOEYICEELTNE T,
EOICOREMEVRIBEICDOVWTRIEZED. T 7Y FOEAEEDREEVRIDEZIVV TP
ANVATANZRETDEEDIC BREBHINREDREPENMDRAFT 2TV T . RdH.
SRENMEU R DEYFERORMZFICOVT ERNICURTEERENRESLE T,

O3V 7347 ABHEEIFE OET - BRAUWEDETRRDERFZ TV RRZIVTSA 7V
REBICRSULET,

X

=)
U
A
%

—_—



N

wEU D
(BEER) RBIRXRIDEEHLLE

[777F®EEE%$B$G} [ 272 REMDRRIR }

PIEEBEIREEEMEB DR BEIJSAEDEEZRDLLE
BRAXRICBIFIZT7VRO1EBOEEERL T7YVRBLOMDRIRWFEET ZXITDNT.
NECHBREEEMBOEBERRLEDD ZEXKRICBIFD1FEDEZEROYE - &)\
T9d, HELIEBDTY,

2020425~2025%15 ® 2020%25~2025%18
*/‘1 PEEEREEXEME: o :
) 2020£28~2025%1~8 (%) %) 2020£28~2025%1~8
25,000 100 100
=RAE
20,000 80 80 & THiE
VSR SRS 62.7 B/ME
5000 DS EREEEME (Z8h) n 0 59.8
454 | 421
10,000 40 40
21.5
5,000 20 20 o 15.3
* S .
2.3 * &
0 0 0 >
55  —6.1
_ 95 _ -8.8
20 207 24 o4
77V ROERBBEER ()
‘ w ‘ ‘ -40 40
2020/2 2021/2 2022/2 2023/2 2024/2 2025/1 77VR | BR%k SEENK FEEG BAEE SEEE FRES
%ZME 14.8% | 14.7% 21.9% 12.0% -1.8% 53% 6.7%
XEBEER SECHREEEMEBRF. pikEE (580 = XIT7VROBEERE, picE (F5170) £ REICHERELEDD
NEFICBRELVCDDERELTCETELIEHDTY, EREUVTCEBULTHY . EBEODEEMBEZDEICEHELIEDD
XPOEREHNBVWEBE I DECEREEEMEBETEEMEE CREBGIET,
EEUTY, XIRTOBEISAN TP YROBER R EFBIEL Ao
DEEITSADIEH
g % # TOPIX (SREFHK(MIIESS. oA )
MRS IPXBIHE I FERARTIPXRHOBEES N ELE . AR T DIERT.BROKEAZTNRELTVETD,
—— MSCIaoY A AV FyI R (T OREHAH AR—2R)
MSCI InC.H'BIR UM T . HAERKEROFEBIERE DM ZNRELTVE T,
- MSCIZTR—I VT T—Tybh A VFvIZ (T ORRLAH  HR—2R)

MSCI InC. A BEFELIIER T HBEO/RAZHRELTVE T,

NOMURA-BPI (E{&)

BAER HNI(FT1—yvU—UP—FRAVYILT4VITHRAEHNNERTDIENT. BN CRITINCABEEFNNEEE
WRELTWET,

FTSEHRE/ A VT vI R BR<BAR.AXR—-X)

FTSE Fixed Income LLCICKWBETNTVDEBH C.BRZREROFEHFDEBEZNRELTVET,
JIPEIWHY ANAVN KRR AVFYVIR-II—I VT I =y TO—NIL-FTAN—VT7AR(AXR—2X)
J.P. Morganh"& . NKRI2IEH T FBEHNHT I RMBEEECEHBEENRELTVET,

TEER

HEEE

OB DRI BBV IRUICKBREZREL T ARN—XELTVET,
% BB T AN BEZTOMO—IDERIE. ZDORTESLUHBSIRBLE T Flc. LERSBHOETEBLUFESR.
U7 VROBAMREFCEHLCHIEEZEVEE A,



| EREE |

2#£8:2025F1H31H

XIT7VRDEARBEEHLKEITEEDRECH ) FRDEARRZNRIDEHDTREFHUEE o
REFARHIR—LR—=ICHEVTHI7VROERRAFBEERTRLTVET,

EEME- WEEDHDS D EDHEDS

(M) HAR9:2014/12/30~2025/1/31 (&)
25,000 200 SEE
2025%1H (O]5!
20,000 160
ELE(MEE () 18,852 2024%F1H 0]
15,000 120 2023%F1H (O]5!
2022%1H (O]52!
10,000 80
SRR (G) 41{2H 2021F18 (]3]
5,000 M &0 EQE%%E-I- OII_I
O 1 1 1 1 1 1 1 1 1 1 0 Xﬁﬁa%[;‘l ED%?EU\%H%IEGT?O
2015 2017 2019 2021 2023 2025 () XBEESETBEEZESHULTVETD,

MEZEMRRI. 1 H0OSC) SRR E T I,

ERLBEEDIR

O=#=Fk-DCHAKKXUT—F T 7R

EERIER
R EETt RS BA  100.05
R BE-ZOMOEE @ERRE) 2005
BET (EEERE) 100.00
ERIREHEM (L1 0551)

SEN RIREEER ML HAKA Y —T7 R (BS) 100.05

KL, D7V ROMEEERERI T T BRI DLERTY,
X[ FEREN (LA110864) | (FHBABMEEZS D' ORI IR VBB TN TEERHLTCLE T,

-

T
pilly




= SR &

2£0:20251H31H

XIT7VRDERARBIEIGLKEITEEDRECTSH  FRDERAFRRZNRIDEDTEHIEE .
XEERHR—LAR—JCBVTHI7VROERAKRIFEERRLTVET,

OBF&#%AT ST 7V R (BS)

EERE
%I BH=x 99.27
Re-FES - ZDMODBE (A EIERE) 0.73
SET (MEELLER) 100.00
FERE A (E{I10281R)
&l ihizk E5 Er Ak S = (%)
H=x M =Z2UFJJaFvov)L-TIL— BT 5.36
H= M ~NIYBEHE Hnx FAREES 491
HK M JVZ—T)W—7 BbkEs 3.96
H=x M HII & ERT BEES 3.58
H= M KDDI B BIEE 3.20
H= Mt UII)—bR—ILT 4T R Y—ERE 3.00
H= MU INFYZwD R—=ILTAVTR BxEs 2.48
(=N M =EBTHF FEAR 2.28
H=x M RRBLR—ILTAVTR Rp=zE 2.20
H=x M (SN Z D& 1.99
9 KRG V=T 7 ROMEEREEICN T 2FEDHERTT,
-
H 3
= FHEUNBIRDIER (BER—-R)
40%
23.0 222 o1 253 252 236 505
20% 156 mn 173 155
7.4
0% 03 | | . _ | - | . | | 1 0'1
-2.1 % -25 —0.4
-20% _18.3 —16.0 NoFv—s
77K

- 40%
T 2016% 20178  2018%  2019%F  2020% 20214  2022%  2023&  2024&  2025%

¥ TPV ROIREEF DEcE #5180 Z0 B CBREUVCHDEREVTCHHELTVE T DERBEN BV S E(F BEMEDEER T,

% 2025FDUNEHEF . FPHSEEHETOREETT,

NV F V=7 (TOPIX GREEHMEIEEL. BEo A dy)) DIERIESEIFIR TH Y. T7 VRDERARE TIFHIE B Auo




Fife - FHHF

HHRABAE

B A B I

SHFAHFDIRFTERAICHBENGHELIEE W,

B 8

N
=}

BABRLAZHOEHE(MER

B A K £

ARFERFLDEDH DRI TICHILWNLTIZE L,

BFAHFDIRFERFICHENEHELIEE 0,

P
kb
=]
&

BB EHARTHOEREMER

[RAJEUCIREBARMENSIEREL CT4AEXHEN OB NLET .

B A i D B A

JRAIEUT B BEDRAHCH DD, BRFERHPTEDSBHEF RS M F %36
303 FETICE FUIcbDZBHDEFARMN D ELE T 86 BRFTRALICI DT
MWD RBDHENHITT DT BRIAHDIRFTEARFCTHERIZE W,

BADHAHRN

20254815805 2025F 108 14HEX T
XERARAES, _EECHARE E 1Rl CAELESBEE 2R I 2 CEICRIUBFHSNE T,

" F & BR

BREMEDEREERZMBICIT D) RKODREZHAHCHIRZR T B1ZE D
HIET,

BA - REEASY
DHIERUBGHL

5 IFTEE(CHIT DG | DFELE SRBHEEDE L, TP Z[/RVNEEN DD
EEFBA-BREFASDRMPIEPEICRITHIFTEBA - BREEASDEHL
ZIBDHEHHIET,

R g =

BF1R17H(REHDBGIEEREZEH)

R @ 7 &

FIOREZITV. DEFHICEDEDESHAZRELT T (RERLOHIM

[CRUDERZITOIRVWEGHHIERT,)

FEERWY I - RRAEUC pEEEEHEZELS VLR OREBDS
KEUCSERHEFX CTICHILWLVELE T,

PEEEHBIREI—X (RAEUT, PEEEEHEEELS LR BFHET
BIREVEUETD,

XERFERHICEOTEVNITNA—FDHDEIRWVERBBENHIET

10

=

BT H



mu

b
z

#

T FHAE |

HHRAHXE

S K H B \HRRE(2000467818HHE)
LIROESICE. @ HEExE TN BIED,
w - o o= 12 FEEE T BTN SREDDEN THDERDBEE
' =B O REOMNI0EOETERIEE B leEE
ZDMPOEERNEBEIREUfcEx
EESDEELZE 2,000EH
" o BAIELT. BFASDOECKITV BERADIR—LR—Y
o = (https://www.smd-am.co.jp) [CEBHLZE T,
. FERSLOEERCXTEARSEXERL. RERHEBUTZREA
= 5 ZMUFET.
2w gm o 70 OREMBRG BARHIEERRUCBHLEDEVELIFT,
B o2 p s S RACLTEBNOBARBEFRMBTREC. [BAKI LTBHTN
" B =g,
BRI IR EESEELTERWIEDNET .
= m o ® BB D EAN TR T . e A ASIEDEAIFHIEE Aue

¥ FECIF 2025F TARIREDODTI . AN WESNIHBEEFICF . EE
SNBBENHIET,




i TR B
J72RNER-HE

77V ROEH
KEEHIEENICRIETZER

BABFHHE DUFEA
[SSEHEHRE HIUFEA.

REENERHECHENICRETSER

EREEER Jr7VROMEEREEICTEAS% (HEEL3%) DXRZRUIELLTTEA
(18 M) SEERSFEHEM) FBLCFHLESN. TJ7Y FOREMEBCKRENT T BRE.
BEIEHEDORYIDONAE THEBF BRI C(FEFTRTOEE(C EFTME

NOEIONFT,
<BRETEM (SR OB (BilRs)>
X | R BEONS

TJ7VRDEABLUZNICHIAE. ZEHAD
EN. BEMBADEL AESEFDIEMEF DX

RBHRESEFSEERDXN . OERNTDI7 /R

Ztntt | F0.62%

MIC=AL | FF0.58% | (henim e A 10D B ERIZELE DT 12

. L IPUROMEORESLVEE, EXAHNSDIER =

sEai | #0.1% L 0N z

% FRRDRDICISRIEHEBE RSN DD IE T =

ZOMWDOER- UTOZOMOER- - FHEICOVWTELHEN S EBU TS, ﬁ
F 35 B \ (LI NB T Y ROEE R o

BIMEZSDRERICRLET DTEZRTF
BEZNETRET DHEDEH F

¥ FEEDEBERFICOVWCIK ERINREFICKIEST Bz, SRIICEIER, LIREE
EETRIENTEEE Ao

¥ FEEDOFHBEDOEFERIC OV TR RERBEICR U CERIETIDT . RRIDIENTETE.




# | &

ot

b
z

#

FH-FHAS |

I7FDER-HE

CI%is
BEFRICGCHDFHICERAINE I,
DTFOXRF BAKREEDRRENEOHETH ) RHETEFICIIERDHEENHIET,

PRSHARUMAR BCUPSCU TR
Bl BE(CLT20.315%

PRISHAUAR FEPSCU RN
BE (N) BROEREDOER GEER) (CHULT20.315%

N EBEIEROBA LB OIBEEICF DEEBOHREN LELERBRIBENHIERT,

KOENDBGIE LB EEERIETT,

XEZHRENEERHFSEICRTEIT 2EEEERESIVERFEESECRFDHEGRF I/RS IV
ROADDUEEABS BERHFSHIEDINAZIC OV BERBFEDOBEILEOERICH D BEH D
BAHINE T,

MEOED UESNCHBEFICF HEENEBINDBENDIE T HEDEIRVDFFERIC DOV TIE BHEEHM
RECCHERSINDLZDENDHLET,

¥ _FECIF. 2025F 1 ARIBEDBHD T,

(BEER) BRER

BENOERARSSONRAE (2024F1H18H~2025F1817H) CBIFDHT 7V RORRER
(FRIWE) (FLLFD®BITT,

mRER(+) OEREEEADLE OZDOMBERDLER
1.45% 1.43% 0.02%

¥ FEF WRAEOERBRSEICEHHE TN TV IHMBRER (RAIELT. BARFHEEL TEZEFERB LU
BMEESEE IHIESENTOEEAL) T,

XY TP YRD HBIREESE (ETF) BXU LBABEREESE (REIT) (CREL TV RIHEG . BETFHSKUREIT
DBEEEREFRISFINCLFEEA.

XETETEZ OIS NRBREDOERRSSE (£4h) ZEBLEEV B T BNKRBR-ICHH ERRES
PMERR SN, LSO EENEH SN TVDHZENHIET,
BRREEIF. ZEERTDR—LR— (https://www.smd-am.co.jp/fund/unpo/) hoRERWZEIFE T,



MEMO




1% B R



