—_—

& SOMPO LA ERRAE (SHEREE)

ERkA: 2025F10815H

fo) o0 § A} N \Y
INVE—T AT - TPIR
NyE—ITA4I520 N\yE—ITA4I530 /I\wE—IA1IVT40

N\NyE—ITA4IvF50 /I\wE—IAIVT60

EMBERE /AN EEES

//*\
\

AGiNG| TUNG

CHBARCKEUTRE. FAEOABTETRICHEHRALEZTLY,

O ~E (3. ERIEMENS A (BBI23FA25K255) -l U7V ROBADERETSH

BISRORECEOERRETT . SOMP OFEYRIYRIAY MRS
ErtEmmEGIESE BRMEBER(EEH)FE3515
@ U7 VRICETIIRERGFHIASE (B kEREE) BYTEEH 198652 250
NG NS = S= =T A _ EAE :1,5508HH
EROHMARBMLEEOZASLONR—A EATSREETMEOSHMEERE  2,590,27087M
NR—IUTHEHE VI VO—RTBENTEET, (2025% 7 B*IE1%)
e AZICHEEINROELABHESENT WiES%
BOFETHERNROL Y FFEERHAE oY https//www.sompo-am.co.jp/
(BEREREE) CBHSNTHIET . ® & S:0120-69-5432

(RAJE5RE 2B DRI O B ~F1% 5 6F)

@ 77 RDEELI. TPy R OBEEMIEZC L) 77V EOHEORERUERETSE
T ERDBEEZTTHEVADELLE L, H9 [FEFERITHARHT



N BENEERE
BURGENE | wENRE | ORd]
EINE AP BEES
BEXD
SENRERE RESAE REX S RERRE BNV

Z0thErE o
(EEERES (R £10 ol orzy—oruk BU
HE (. E25))) =

XEBHEXDICEHLTWLWRTABAYY [ IHTOABURIICHTIANVIDEEETEH LU TVWED,
KEBEmDERUBUEX D DERCDOFTHEL I —MBHARIEAREGEH D R—LAXR—IZTSEBTIEE N,
(https://www.toushin.or.jp/)

COREERHPZT (XNERRES) CKDTIN\VE—TAIVT - TPV R DRBEDRE(C
DWTI EFELH (. ERE G EESRORE (CIDBMEESELEEZ2025F 108 14HIC
ERMFBHRCIREL.2025F 108 15BCZ DM HAFELELTHDET,

HI7PVRR BRABCEALCERBEEZTOLAICR REGERUREEACETDERE
(BBII26FARFE 1985 [CEDEHRIICRmENEMZER I dFMmEaTLE T,

KREEROUMERZRASHECEWTUEFDEICEDENRIEEEN TV T,

KBEEFEHIPAZ GERERREE) (DWW IRFESHICTEHE RV INIEHZRTES T ZEELUT
RITWEUET . BB RESHICIREEFERPE (BRERRE) e @ KSNEBEE. D
CHETRHLTHELLIDICLTLEEL,



%

L)

Q?%Q@

6>

CIRERDHBRETEAN

77V R RN ESNOEANNDOKI-E
FORBREFEHEEREL.DEIREICE
DLEEEBRICED. HRTTDEEFM T INIE
95TV RTY,

RERN.REHEVRIVHATESF KREX
HBRETEDZ—XCEDE KA -BEHSNDEE
EEDLEENERDS5 DDT 7Y Rl ARLTL
E I

SOMPO7EYRYRIXVE




—

7Y ROEN - FE

@ 77V rnEN

BARUHRZEOH®RA P AT EEZRENLETEREREL.
PRIANCERVMEDERLCREZBIREVGERZITTVLE T,

@ 77V rosseE
1 ERt BAES CESES T REEOM R OEECER
VU Mo sinEET Sl lc kT URIEE R U EXHED
EEARESTELEINEOREEEIELET,

REXNREE BENSEETBIIYY—T 7Y RNE
SIAIMS—IFvy 7N Ja—-XP—-TPUR

BTt SIAMAE—=ILF vy 7 -IP—-TPUR

s BRI\ BAEE T -7k

NEE BRI/ S EES (BEAYIBL) TH—T7UK
Bkt BRI TI ~TOWHN B — 77

IN—IVIAERE

IN—I VT SN e e o e
VYRR o oy e r BB T ARG

1YY —T7VRICOVWTE BB O7Y ROEHEFZTESR TV,
K2 EBRAZAYANBO7ZOTr—rav et XX 0ERIERICEAT 2R E. TCW INVESTMENT MANAGEMENT
COMPANY([CEEELF T,

TCW INVESTMENT MANAGEMENT COMPANY (B&#:: TCWIICDWT

19T FFZ L OV Y BILRAEHSRETDTCWI IL—TRETDERRTTY
2025F6 ARIEDET IL—T DEREEF KI1,889=KFIL (K927JK3,546EM*) TI,
K2025F 6 BRIFRDBEL —~TRE,




—

7Y ROEN - FE

2 EHNBESNBEEEM D LEREZREL. HZLEREDHE(C
BEETWEIT EEEBERDLERFINDFIETRE.RELE
TWET,

1. EEINR o BERANO RN BET —YICEDLOTEREICTITBIRBEUICE DL
T.BEEEORINHFNGR ZE RE= BERBEEZFAILED,
2. PRILIEBHEZRIC.ET77VROFEBEREER D LLERE RO EEBEMR D LEERELE T,

BERBOECEFCIDREHNCHTBRIBICATREEN DD LB ICR EEE
ERETHEEORELEITVE Y,

3 ZI7V ORI LUTOESDTY,

ERNDHRNDEEHALLRZION%ETDT7VRTT,

RO BB CEDRDOEEDATBHEZHIELET,
50077V RDHFTEHRHIRAINEL IZEHEHIELEDAE
BEBEZDAICELET7YRTY,
EARNDOMADOEEBALLRZTO%ETDT7VRTT,
50077V ROHBTEREEERNEGSVWIRAIZEDEEICSWNEZ
BELEFI.EEODHREHEZERUCERZSZEZDAICELLEL
T7YRTY,

ERN DS DEEHALLRE50%ETEHT7Y R T,
50077V RDHTEH URTIDL NIV FHACHTEL.VRT-Y
Y-SV RAEERUCERZBELIIEEMtEREME
DNV ADENTEREHEZXDAICELIE TPV RTI,
ERNDOHDNDEEHRALLZREZ30%ETDT 7Y T,
50077V FORTRIEBHEMICURIZRELRELE
ERZEREUI T LERCEREET DDEEONRtEHE
BUERESEZDHICELET 7V T,

AN OB DEEEALEE10%ET 5T 7Y KT,
5507 7Y ROBTEEDLYRIEINZ . LHhEEL-ER%E
BiELE T ILAEHBIEBRNE RERZERUICERZHE
ZADHICELTVWET,

IN\vE—TA4I4520

N\NyE—IT14I4530

NyE—ITAIVT40

N\vE—TA4I550

NyE—ITA1I560




7Y ROB/ - fF

4 REHNRERBRURATHFETEFICIUTCWIURTKEDERD
SEBEOT7Y RN ERWEIETET,

N\YE—TA UVT 201 BbEEH (BURY)ERETS 77V KT,
NYE—IADVT60H. BLEEH (EURY)EBRETST7Y KT,

<BEBERSLEER>
N Nve—T/Iv45
20
= e et oo o EnNES S EES
(&) EZROEBESDIHDIHESR 2% 6%
EZBE —RICEVLWARE.
KREHBPECIURTHFETEN TIV—IV I
E<RNET, 5%
HR IR
90%
IY—:3
% _ sEmEs
20%
S E
21
AV t"—LLIOfr:)ya“ S
EA e e
v—vyons mpEE /0 |FELLEl T Ae%
e 5% [ 2%
9+¢§zt
Y % &
PRELEEER Es@%#
5 50%
NE—ITAIV5 -
I 25 ¥9*1§0’%
> IN—IVIHA
7 3%
S ERES
8%
L=
30% ErEs
57%
NveE—TAIV5
60 L
B ELE SEES
10% TEHIERE 11%
— Btz
19%
EES
BEEEEROERELECLES
X—=IHTHD I ERDERMRE %
/ BHETZEDTIEBIEE Ao
B) | o sy s
16% >
€:9) R SV ()

MEVT—T7V RORIWEHFNDREZBL T LELDEEEER N IEEZBLCKREZTVET,
RIEULEIYY—T7Y ROBALER 0% ETREVVCEEEERNLED 5% EZEDOHEELE T 0B MRENMEIC
Lo TR RNDBEMEFENDEFREZTOENBDET



5j ﬁﬁ'ét

7YRODEHMB - $FE

YRDERIF.UTOERMNEEEDONYFY—U(ER%ZT
HDIEE) =REEER D LLRTMEFALIEHD =R
NYFV¥—=JEU IN%ZE LOIDERBREZBHIELE I,

g8E NYFI—U

RV BRELHR{IEER (TOPIX)

ENES NOMURA—BPI#A&TEEK

HNEES FTSERERBTY 7Y IR BRKEEAYIRL-AN—X)
SHETRT MSCIaZ841 AVT VIR (FHREN—-X)

IN—IVIH%AR MSCIIXR—IVT-X—TVUh AV TVIRX(BREN—X)
FEHAE R ESpi=mbglVERIREY)

ORI MIEL(TOPIX) & (& BRDHA TS ELBICHET LB RENRELTOHRELEEB IOV T Vb
NYFY—UTI BB . TOPIXICEAT 2EMFIE ANNHEEZOM—YDENFHRAEHL I P XBHAXEHA S
JP X%LEH@F%@%*i{L ‘Fﬁ":lbgsa—o

ONOMURA—BPIMEERHKEF. FN T 71—y pU—- U —FROAVYI TV IBKASHARRLTVND. BED
NEBHRETS2FROHOERTRENRIER C.—EOBEANBEECE DEBH N R TUFT DN T+ —
NYZ2EHECHBESTNETT LB . NOMURA-BPIASIEHICRE T 2E/FIE. FIRIE AN M EE Z Dt — Y DR (&,
BRI 71—+ )—- U —FROAVYI TV IKASHICRELE T,

OFTSE HRERBIVTYIR(BRKEARAAYIRL-HN—2R) &IE.FTSE Fixed Income LLCICEDEZ SN . HA %
R<HEHRFEEDODEBOMRESINGEREEZSHIS OB MAE TNEFHLULIERTILP.FTSE HRERB 1V T VI RIC
BT 2E/FEFDANE EZ D th—YDEF](E. FTSE Fixed Income LLCICIRELET .

OMSCITVY A AV TYIRERFRMSCI Inc. BEFELL HAZREROGEFDOMAENRELTER LB T
T MSCITITA AVTYIRX(ABBER-—X)FMSCITITA A VT YIRXCRRILR=R) EHECERFERULND
MBICHELLEBDTY B MSCI IndexIZE I 2E(F1E. MM EEZ Dth— ) DEF E.MSCI Inc.(CIRBLET

OMSCITN—I VT X =T v AV TYIREIFMSCI Inc. ABEFELZMROFEEOKAENREL TEHRUIEHE
TIMSCITIN =DV T X =TV AV TYIR(BBRER=) [FMSCITNY =V T X =T Uh AV TVIRCKRIL
NR=R)ZHEICERRADRBICHELZDDTI R HEMSCI Index(CEE T 2EIEHE. MM AT EHE T D fth— ) DHER
[F MSCI Inc.[ZIEBLE T,




—

7Y ROEN - FE

BI7VRETO72U—TJ7 R AICEDERZITVWETD,
MO7PZ)—T7VRARIEF RO TF7Y R EEEERTHEA T IREDESEFED
TIRE=T7YR(BI77VR)ELIRE=T7V R, DEEDELELE—HAETE
N —=T7VRIIIRETDCEICED EENREBRETEYT -T2V RIICEWTITOHEHS

T9Y,

1L NE=T 7 Rh oBMEISFCERRE T 2 EEHDET .

RE&E

(R&#E)

BA -
BED
HEIAH

Pl

NE—TFVR

NvE—TITA4IV5-
7Y R
NvE—IT1Iv4520
Ny E—IAIv4530
NYE—ITAIV540

Ny E—TAIv550

NyE—I1IVJ60

XY—-T7V Kk

SIAMS —JF vy 7
NJa1—-XHF—T7UR

SIAMAE—=)LF v v -
NHP—TJ7VR

BRY v\ BARES
NY-TF7VR

BRYv/IVY—-TCW
NEK
N—T7V R

BRY v INNUNEES
(BEBEANYIRL)
NY—-—T7VR

FEREMR

BAOHI

BAOHI

BEOQHE

RO
(BFZR<)

HARDNHE
(BFZRL)



J7YVROED - $FE

CHEREENDEEREAS(ICEHIRERTEE A

CE—RBAOHANDRERERS I EEMEDHEEREDS B UARELET,

ORERIS (WY —T7V B KU LSRR EEFHISEFEZREXT ) OEERELD S EEMED

MEEMEBEDS % UANELETD,

ORI RS I RIE IS B L UFR TR S e 2 HE T ) NDEBIREES
N\NvE—TAIV520
NyE—TA4I>730
NYE—IAIVT40
NyE—ITAIVT50

mlfREERFTEEA

L E DB EFERED 70 %Ki

NvE—TAIvJ60 S EDMEEEED 30 %Ki

O— it EEAREGEBERAUNCEDD—DEICHIDHAZFTIAR—Iv— BFEFITIXR—
I —BLUOTUNTATETIAR—I v —DEEMEDMEEMRERICK I DHEERRAIELT £
NEN10%. G5 T20%UAETDIEE U B FREBI D LR BEICE —MRHEEIEA
KEREABIRRN VIRV E R DI B EITOIEELET,

DHCAEH

BRER (RAICLTTRI5HMAEHDSEREREEREH.) ICRBIELTUTOAHICE D EDEZT

WX,
O REDHH T EEDZZO M F EANAETER FHMERESHET ) FDEEECL
x9,

OPNBNESEEE. EXS N EEMEEKEEEHEL GRELE T 2L DB 2 IS N D EED
BEICEDEETOLRVNCELABHDET,

OBREDERICOWVWTIERIICHIRER T T REESHOHMCE DT TAZ D ERI—DERZEITL
ESCIN

X RO DEEDTILVWS LV ZDEEEICDVWTRIET DHD TIEHDEE Ao

PRINGHRSNOEFIRICIDEEDHRZBIEILOHICTRZEMNZIZT 7R T,




—

KEYRD

@ 2% MENZHER

BI77VROEREMBAHANONIBMASFOEHEFCLIDILEERIFET
B INBDERICEBDIEREINTHREEDHBTKICIRBBVELE T LIcA> T,
BREBEDHBTEDEETFRIFRIASNTLS LD TRBL EEMEED TEICEKD,
BREHDIFETAZEDAC CEDHBDE T K REFHRSHITREFELDET,

HIPYRDERVRTIUTOESDTT,
XEEMBOZEFER G ATICRESNDEDTIEHIEE Ao

BI7V R OREEEBERDIEENMVEDIRRERDHEDHOEITH B
VEERDDURY DEENSVEEDMEN TELLSEFCIIHKN ESFTHEEPA
VFR—UDNGEFEE TEDIENDHDET,

KA PAHEOME . EANOE G- BEEER. TREOTEZERT
TEHLFT,

VMR EEIRT  F MRS EMNNLERT D ELAHBEDOMEETELETHMAN
TLBHRAPLAHBEDMED TEEF. T 7Y FOEEMBENTET D
BREBDET,

KRR P AHEDME . RTHROUIRE EE  FFFOR(ERUZ
No([CATINMTMOBILZFLCID TET DI ENDDFTTAHA
NTLBHRAPAHBEDMEDTEE. T 7Y FOEEMEANTET

vIERYRD SERERD XY,
XERTHDORECEHAETEDSSF KA PLHEDMEN R
KBRZ2IEHLHD. T 7Y FOEEMBENARET K TET2HENHD
SRS

EARANDBUA-RBERDIRL KK E  RITEROMIFREDENE

CED. . BMESEOEESIEN I TDIIENAHDET.CDHAE.

77V RICE > THRERBHAPME T BMiEsEakETER L
v REY R ERHBD. 77V ROEEMBENTETDIERERDET,

T BEIEDELUWEADPEEEIEDZS(CIE BMEIZEFDTE

NTEBM D BENCAFRMETDTEERD . T7 VY RD

HEMBENARELL NETD2HEGHNHDFT,

NEREEOMS L IZNECHFHEDBEDREL — S DEED
FEERITTCEELET,

BHEL - ML FEHOBR-BEBR NEREMHEOER. EFEH
ZTDMOERICKD FEHBICARBICEET S ENDH D T H5%
NEDREL— DR HEBLCR2GER.T 7Y FOEEMEEHAT
BIDBERECRDET,

vV AEEREIRY

Ik
b




—

KEY R

@ zoftoBEES

D=V TATHE (EREmIEEFE3ITERD6) DBERAI>HDEE Ao

AREORNINFEELUERAE CTRNESZF LTI DUENELLSEPELDIEITHICHENT
MSRENBRELCHEFC. —RKINCHEABEDREMENME TL. MERBN OHF TE M1
THBITERWVWIRI BEIENRONTUESIURINBDE T CNICED. TPV FDESE
MEBICYA T RAOEEZRIFITOUREEL IBEOHADZNNRIEERDOTEEBEAETD
SXAHEILET DOREENDHDET

NBEHEEE (L FATEDFREFEBD IREGOMEENOZIONET T DT INEDEEN
XIHONDE T DEREEEL D EEMBAE DTS NS DI E S STERRF (CFRE LN
(RBZEREOESFNGS LUTHIRZEZOEER) EBR THLONDISENHDET D5
B SHREHOEEMBBIRTHIREHELNRNTNET2ECBDET R e Nm Bt DIKEE
F T LHEABHECH T2 77V FOREEREZRI DD TREBDET R AIKEEDT 7V RO
AMEEICE > T IR D BEeE D—E X FEEH REHCFTARD—EILRUICHEE T 2HEH
HOET 77V FBARDERINRICED. N D EEBLDEEMEADE LADH/NEh o155
HEERTT,

NY—T7VRCIRETDIRNDONE—T 7Y RDBNRE  BHECID HZIYY TPV F(C
BVWTEBEENE UG AFCR BTPYROEEMBENEEZR T DHENHDETT,

TPYRERY FY =D RBHEABRPERNR D EENERRDIEN DD 77 FDEREE N
FY—0%Z FADEENHDET

@® VRO DEE G

B H TR EBEENAELERURIEIR(CX T 2R A ICE D= ERIB YA DRI
L7eBBB R UHARERICE VW CGERICAAT2ZEURIVEBZITVET,

Fr RS H TR ORIEIROEEICEITIREEZED. 77V ROBEABEDREEIZAID
EZVIVIREEERTDEEHIC.BEAFNNEKREEZREL VT T AREEYAIEEDEY)
BEBOERDLRBMEIRIVEBERA(COVNTIEIBYEZENEE L. EEIRRELIUZ0EMNMN
ZFIDOVWTR EPNICHAZRERICRESNE T,

10



52

=

P ——

U XD

CELTR:

TPV R DEBBEEERRT
DEEHREEEMBOHER

2020 8B~ 2025 7R

N\NyE—ITA4I4520

TPV REMDRRNBEEISAED
EEROER

20208 A~ 2025F 7R

36,000 (F3) (%)

32,000} Dl BIREEEMER (Z25) |
28,000 - |
24,000 - |

12,000 : :

20,000
16,000 .\/,_/vs/*‘/\/‘/
77V ROFEEREER (RH)
| |

V_ZO 4

2020/08 2021/08 2022/08 2023/08 2024/08

N\NyE—ITA4I4530
(M)

(%#/8)

VR HAt% SEE HEEK BARE SEEE HREE

30,000
26,000 DECEBREEEMEE (ZH)
22,000

18,000

14,000

10,000 -

T7Y R OERERERE(GH)
I I I I

6,000
2020/08 2021/08 2022/08 2023/08 2024/08

NvE—ITA4IV540

26,000(}33)

Batk SoEEK HEENG BAEE SSEEE HREE

TrPUR

22,000 - fpimsaEsac =ik )
18,000

14,000

10,000

6,000 -

T7Y R OEREREERE (GEH)
I I I |

2,000
2020/08 2021/08 2022/08 2023/08 2024/08

(%#/8)

JrVR HAt% SeEE HEEK OARE SEEE HREE

11



NwyE—ITA4IVJ50
%
ZO,OOO(H) %) 80
PELE B EEEMmEE (%)

16,000 ;//_____“_’___V\/_—"’/_—\Ni 60 .
12,000 - 40 A
8,000 - - 20
4,000 0
oL -—20 A

()

T7Y R OEEREERE
I I

1 —

2020/08 2021/08 2022/08 2023/08 2024/08

N\wE—T
(M)

134960

(%#/8) JrVR HAEt% SEE HEEK OAREE SEEE HREE

20,000

16,000

S EEETE

12,000

8,000

4,000

0,

77V R OEREER (G

| |

1

2020/08 2021/08 2022/08 2023/08 2024/08 (%/R8)

LRI BSIFONEEEBRELLOOEHBUTHELCEEMBES LUFRHBEEENCHEIN THD. EREOEEMBS LUEE
MERICE DWW EUCFREREREFRRIGEN BT,

LRIFHESFEDERRCHFBISTCRDET,

M7V REMMORRNBEEISAEDEEROLLE, X ECHBOSARICH T2ER 1 FHOEEROFS EX R/I\E. TPV R
UthDRRIBEEI SRICDVWTERRL 77V RERRNBEEI S A EENICHBR TE DL SR LIEHD TT L THEEI AN
TPV RDEREFNREFROEE Ao

RRHNBEET S ADIEE

= N3

BXER

FEEE

EREE

FREEHATIEER (TOPIX)
(FEZAd7)

MSCIaOTA AV TYIR
(BA 3 FAR—2)

MSCIZTN—IV T Y=k
AVTVIRX
(AE A H IRENR—2)

NOMURA-BPI Ef&

FTSEMRER- > FvIR
(FR<ARAYIRL-HRN—X)

JPELAYGBI—EM
J0=Nb-T4IN=2TPAR
(AN—=2X)

BAOKANGZLBICHEIT DL REGRELTOREREE IOV —T VXY FIY—UT,
BUEEBLIEDHDTI BB TOPIXICEH T 2E(FE. MNMEEZD—IOEMEHASH I P X
WM (ER AT J P X ORBESHCIRBLET .

MSCI Inc. A BFLUTc. BAZBRE R DSBERDKA ZWNRE L TEHU/IER T RUZZEELLHDTY,
28 MSCI IndexICBI 9 2EFHE. KMV EHE T D —E)DHEM(Z MSCI Inc. ICRBLE Y.

MSCI Inc. " BIR L EROFEEOHRENRELTERUIER T BYEEEEBLIEHD TIMSCI
IXR—IVT N=TYN AV TIIR(BEAF KRILN—R) EHEICRERHNHBCHRELTVES,
BHMSCI Index(ZBI S 2EIFHE. MW ERE T D th—Y] DR [E . MSCI Inc.[CIRELETY,

FNI74T1—Y v )—- U —FROAVHILT AV IKRARUNRERL TV HAOEETHIS D BE % BHEC
RITeDICEIR N IR BITIEH T T .25 . NOMURA-BPIEEICEI T 2EFIE. BiIZHE. MM EHEZ Dth
—PDEFE BN T T 12— rU—- U —F OV IL TV I HRASHICRELET,

FTSE Fixed Income LLCICEDEETN . HAZR<IERFEFDEBOMRENREERZ Z IS OIFMEEET
MEFYUIE TI B FTSE HRERG Y T VI RICE T 2EFIES DA EZ Dh—Y) DIEF &,
FTSE Fixed Income LLCICIRELE T,

J.P. Morgan Securities LLCABH AKRL TV FBENFT T 2RMBEE CEBEENRICUIEHTT,
BHEJPEILAYGB I —EMIO-NIL-FrN—YT7 A RICET DEEE NG EEZO—TID
#EFE.J.P. Morgan Securities LLCICIRELE T,

CE)BADEHE AHENYIRBRUICLIREEREL C.AIBRELTENET,

12




IllllllIlIIIIllllllllllllllllllllllllllll

18

]

==
=]

-~

2#R0:20255F7H31H

NyE—IT1I4520

HAE(REE - MIBEDIEFRE 2015/07/31 ~ 2025/07/31

O HEROHE

NyE—ITA14I24520

(M) (f5m)
35,000 200 20214078 (o] ]
30,000 | BE(MEE (8 @ i 2022F078 oM
25,000 | EEpmy T ) 1500:31,367H | 2023%07A 0F
20,000 1400 fEERER 20244078 oM
15,000 1300 323.33 M 20255078 OF
B AE. A6
5,000 | MEERE (A 1100
0 1 1 1 1 0
2015/7 2017/7 2019/7 2021/7 2023/7 2025/7(F/ RB)
NyE—IT14I4530 N\yE—T143Iv4530
(M) (fEM)
. 2022407 0
RN = 3E (13| i H R B E) (8h) 1,000 AU i
20,000 | 800 E (g 2023%07H 0M
15,000 1600 27,599 H 2024£078 oM
10,000 ¢ LA (£ ) MBEEREE(AH) 1400 mmmEwE ZEEOH o
5,000 ' 1200 304.97 & YR RE
0 1 1 1 1 0
2015/7 2017/7 2019/7 2021/7 2023/7 2025/7(F/B)
NyE—ITA4I540 NYE—ITAIV540
(M) (fEm)
22,500 | EEMEE (MBI H RS BIRE) (£8h) 1600/ E(fiag 2022%07H o]
20,000 1500 22,1551 2023%078 0M
17,500 EUEREE (Z8) 1400 HEiEERER 202445078 fo]zs!
15,000 4300 323.04 &M 20258078 oOFg
12,500 ) 1200 —— O
10,000 | B EEHASE (8) 1100 BXAEANTRE
7,500 : : : : 0
2015/7 2017/7 2019/7 2021/7 2023/7 2025/7(%F/ B)
NyE—IT14IV4550 N\vE—ITA4IV4550
(M) (f5M)
18,000 500 s 20214078 0M
=8 it O RSBEEE) (& N
16,000 | MR (RSB DB BRE) (Z8h) 1400 17,312 H 20224078 oM
20235078 (o] ]
14,000 {300
’ AT (8 T MRERE | 20255075 i
10,000 | v {100 128.26 f&F3 BmEXREt
8,000 : : : : 0
2015/7 2017/7 2019/7 2021/7 2023/7 2025/7(F/8)

LEDEREREE. HLEFTREDEETHD IFRDERMREHIRTDELDTIEIBIFE Ao
B OERIRNREBE BERTR—LAR—I TITRABNZLEITET,
RPOEHEEMEAALTRRLTVDEHES B 100%ER0ORBR VN CENBDFET,

13



‘E ==t %EE
E H 3k iR
NyE—IAI24560 NyE—IA1I560
(F9) &
B e (B3 RSB E) (£8)
14,000 | (3 () - 11000 e 20224075 OF3
13,000 M 50 13,274 20234078 oM
11,000 S {40 58.01fF | 2025%07A O
9,000 : : : : 0
2015/7 2017/7 2019/7 2021/7 2023/7 2025/7(F/B)
S (R REERE) 4. Ha 0N RSEBEELLb0LLTHELTLET. 1 FO%S 0. Fi2 I8
EAEMEOHECH VN TELBRIIEERLTVET,
3 = N
O TBRBEORR
nve— AV Nn\wve—
ITAIVT TAIVYT TAIVT
20 40
BERER
BEOES WEEL WERELL WBEEL
SIAMS—VFpy -/ \1—-THF—TPUR 26.18% 22.16% 15.64%
SIAMAE—LF+y T TP —TPUR 26.11% 22.11% 15.60%
BRI+ BAES TS —T7 VR 1.99% 7.95% 32.83%
BRI+ N ERBS (BBAYIRL) Y —TPUR 5.96% 19.86% 14.92%
BRY /Y~ TCWHEBR Y Y — 7V R 32.85% 20.92% 13.97%
ISHARES CORE MSCI EMERGING 4.96% 4.96% 4.97%
a—JL-O—vE 1.96% 2.03% 2.07%
& &t 100.00% 100.00% 100.00%
AW b Nnye—
ITAIVT ITAIVYT
50
BERER
BEOES WEEL WEELL
SIAMS—Y %y 7/ \1—-THF—TPUR 9.62% 4.05%
SIAMRE—ILF+y TP —TPUR 9.60% 4.04%
BRIYPN\VEEAES YT —T7UR 56.91% 71.95%
BRIYvN\VHEES (BBAYIRL) YT —T7UR 10.98% 15.99%
BRI/ —TCWHEKAI T —T7VR 8.01% 2.00%
ISHARES CORE MSCI EMERGING 2.99% =
J—JL-O—-vE 1.89% 1.95%
& &t 100.00% 100.00%

LEDEREREE. HLEFTREDEETHD IFRDERMREHIRTDELDTIEIBIFE Ao
B OERIRNREBE BERTR—LAR—I TITRABNZLEITET,
RPOEHEEMEAALTRRLTVDEHES B 100%ER0ORBR VN CENBDFET,

14




s == ==
E £ &
SIAMS—VUFvpyFN\Ua—-YHF—-T7UR
A LAI5ER1A
i W & x* & MEELL
1TINTT B - @IS 4.3%
2 | KBEFE BXs 4.0%
3 =EHERNSANIIIL—T RITEE 4.0%
4 |fB1bRK o= 3.9%
5 [Fa5E®E X FAtEEs 3.5%
FHAEBIRER LUSEIR
SIAMAE—=ILF vy -XP—-T7VUR
A LAI58E1A
i W & * & MEEL
1 |17k A 4.2%
2 |EHER Bk FAtER 4.0%
3 BT v ILTIL— RITZE 3.9%
4 |~ITHE #ix FAtEEs 3.9%
5 | HEAM& ALY H—HR—=ILT1V TR - 3.3%
FEAEBIRER B4R
BRYvN\VERESFIYT—T7UR
A LAI5EEA
#® W & E fa E&H HEEL
11817 7TERER(SF) EfESEZ 2029/12/20 8.5%
2 B4 7 3EFNSEB(2F) ESfEEE; 2027/6/1 6.0%
3 |3 6 S5EFIFMERK(T 05F) Ef&EEs 2031/12/20 4.5%
4 |37 1EFFEGE( 0F) EfEEE 2033/6/20 4.3%
5 |37 6OFISER( 05F) EEES 2034/9/20 3.7%
FHAFBIRER 105851A
BRYvI\VUHEES(BBAYIRBRLYT—T7VR
A EAISHER
#w M & FITE # $E B B EiE MEEL
1 |Treasury 4.5 290531 FXIH EfEEES FXIHR)L 2029/05/31 8.7%
2 |Treasury 4.625 310531 P AN ESf I FAI)HR)L 2031/05/31 5.3%
3 |Treasury 4.625 350215 PAUA | EfEEEES FAUARIL 2035/02/15 3.5%
4 |Treasury 2.75 280215 P XA EfEES FAXIHR)L 2028/02/15 3.5%
5 IMEXICO 8.5 290301 X+ | BELES X+ 3.-RY 2029/03/01 2.2%
HEAEBIRER 1558%1A
BRIV -TCWHEKRA IS TP
A _LHI5EE1A
#w M & B B FATE,HoiE x & MBEL
1 [MICROSOFT CORP PAUBRIL P XA IEERIXAMT 4.4%
2 |HEICO CORP PAUB R P XA BEXR-U—EX 3.6%
3 [WASTE CONNECTIONS INC FPAUBRIL P XA BEAE-T—EXR 3.0%
4 INVIDIA CORP PAUARIL P XA [EERIXAMT 2.8%
5 |GE AEROSPACE PAUH-R) 7 XA BAXR-U—EX 2.6%
RN R 2665417

LEDEREREE. HLEFTREDEETHD IFRDERMREHIRTDELDTIEIBIFE Ao
B OERIRNREBE BERTR—LAR—I TITRABNZLEITET,
RPOEHEEMEAALTRRLTVDEHES B 100%ER0ORBR VN CENBDFET,

15




s = Y=
E H X &
FRANBRDOER (BEXN—X)
NYE—IAIVT20 (%)
325 29.03
25.0 22.15
20.0 17.21 16.11 21.10
15.0
28] 2.74 3.74 5.95
0.0 - - - - - - - -
~5.0 ~0.99
~10.0
~15.0
—20.0 —15.52

NYE—ITA4I530 (%)

30.0

2016 2017 2018 2019 2020 2021

20.0
10.0
0.0

2.41

14.06

12.75

24.18

15.58 177

4.82

—10.0

—20.0

—12.95

N\NE—ITAIVT40 (%)

2016 2017 2018 2019 2020 2021

20.0
15.0
10.0
5.0
0.0

2:98

9.94

9.49

16.77

10.49 10.83

2.52

—-5.0
—10.0

—9.14

—0.33

0.1

NYE—TAIVT50 (%)

2016 2017 2018 2019 2020 2021

15.0
10.0
5.0
0.0

3.03

5.85

6.21

10.11

5.88 5.12

0.23

—-5.0

—5.37

—0.43

—2.35

2016 2017 2018 2019 2020 2021

LEDEREREE. HLEFTREDEETHD IFRDERMREHIRTDELDTIEIBIFE Ao
B OERIRNREBE BERTR—LAR—I TITRABNZLEITET,
RPOEHEEMEAALTRRLTVDEHES B 100%ER0ORBR VN CENBDFET,

16

2022 2023 2024 2025 (F)

2022 2023 2024 2025 (&)

2022 2023 2024 2025 (%)

2022 2023 2024 2025 (F)




18

N\NwE—ITA4I560 (%)
6.0 5.10
4.0 3.34
2ol 2% 170 1.78
’ 0.58
0'0 1 1 1 1 1 1 1 1 1

—0.71
—2.0 —1.74 -1.75

—4.0
—4.33

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

77V ROFBIREE R SRR (5N EEBRE) 2ERL GIELTVWET,
2025F FFNCEERETONMETT

LEDEREREE. HLEFTREDEETHD IFRDERMREHIRTDELDTIEIBIFE Ao
B OERIRNREBE BERTR—LAR—I TITRABNZLEITET,
RPOEHEEMEAALTRRLTVDEHES B 100%ER0ORBR VN CENBDFET,

17




FR-FHEMNF

CELEE:

B A B

. RESUHHNEHDE]
BOA B L os st et Tam LA b B E L,
B A i % BARAZRNHOBRESZHOEXEMEZE
B A £ £ BRESUNEDDHETICEIZILWLLIETU,
i & B

. RESUHHNEDHDE
i)
o2 B O KEHIC O EEL T RS F THHL A hEEE,
B £ M 2 BEEEKINEHOB=E2HHOEEMEE
B £ R € BEFRKINEHIOEELTCRBIELTSEXEHEMOERILWVWLET,

BHAICDWT

B A 7 H

Za—3—ViERS| P EEEEEESIPT. 75V 7 )L EEESELS| PR / N EESEY
BIFIOWVWTNADEE|FiddWNEI—1—a3—IFZ0VRY DOERTORERIC
PVWTH . EFRAHDZRFMNIEITEEXEE Ao

BB A &% V) B &

REICL T FRIF30NETICIRESHAIEDEF FRENT T LIcHDEY
HORAZ I DELET,
NN RN CLORBIBENBOET FHEICOEEL TR R F TERLADELEE N,

2025F 108158152026 F4H14HEXT

AH

A DA XEBARRRS(E._EERHRS S TRIC B M S B B A IR T BT CIDEHENET .

B & #l B GEHEMEOCEEEBEZMBICITOEO KRODEBREFEKREFIRETDIHEENHNET,

B A - i MUTOBEHDEEUCETFEA - BEOZNERIETDICE KRUBCEMT

B AT o IAZPAFOZNERDEITENTEDLDELET,

hof R U XEEIFCS0 M3 0N EARREIOEIE REIBHICE I RBEAECES LSS BB B0
BE. BAKE FO.AEBEE. VAT ABEEC LOEEMBEOEHHREE RSB ZOMPD%E

B E U BRVEBNHREHM L=

RE - 90

R =1 H REI7THA15H(KAEZHDBES(FE=Z%EH)

N % 5 & BRER (F10) . ]NEDBEAFHTE D LWTIREDO DB EITLET,

XEI7VRENREEBRET2EEFVETREI-ADHERDET,

18



ﬁ

CF R E

——
——
—

-

=pe
it

= 5t H B EHRGEEH 2000F7H31H)

ROWINHADHE(ICE IR EERESEDIENBDET

- B7PVRORBEOEEFEOHN 1EOZ NQdlEeRo715a
- BREEETIIENZREDOENTHDERDDES

PO ER/BVEBIFRLELLEE

EEEDREZE JT77VKF2,000=H
n & S DR— L= (https://www.sompo-am.co.jp/) [CBEFLE T,
FRE| BREH R EERFC. XWERRSESEEFERL. HoN UHBRLE W

i)
I_l'
i
Fl

3 ==
ERRE R oA EBUTRNLET,
B SRR A EREE L RO E .
AHBABRERERE L —ROBHEER U A B A R
INISA(=—), OEBHSEROET,
J\IE =TT 520, 308 E V0 NISAD SR (5 RHEE
o w o g MELBEUIOMECRAR REREIENE) ONETT.
I\ E— T4 92508 & U60IE NISAD B 15 B (1 2 3 S 2
TE) IDXIRTY
e U BRFERH ICEDEIR WA ER D HENHDT T o5 LIF IRFERHTICH
BLADE R,

B SZER mEAEAREDEREHDEL Ao

19



FR-FHEMNF

@® 77V R0ER - #ig
J7VROER

BREENEENCRIEIZER

FEAMMERC2.2% (Fi1k2.0%) &= LIRE LTI ED e FHRIFRZFR L
B CTIRCRILICKD TPV ROE MR - RERIZDHR - FHUIEZF DM
[CRDFET,

MEHICDEEL T RARHE THHLADERE L,

EEMEEZERE BHDIEA

BB A B F HH

BREENMSEME CHIENICRIBEYT2ER
BI7PVROBROMEEMRERICUTU T DOFRERUIEE T,
EFREEER(EEWM) . BHE LN TI7V FOEEMEBBICRMENK T,
B BHBORYIO 6 AR THE LU B EIMRIFBERTOEEIC,
T7Y DDA NE T,

PWER (Fitk =)
Zitatt | Beostt | RESH
NyE—TIAIv020 1.617% (Hk1.470%) 0.59% 0.83% 0.05%
NyE—TAIvJ30 1.485% (#i#k1.350%) 0.53% 0.77% 0.05%
NyE—TAIvT40 1.320% (F#51.200%) 0.47% 0.68% 0.05%
NyE—TAIvJ50 1.133%(%##51.030%) 0.41% 0.57% 0.05%
EFRHEEEH NYE—TAI2J60 0.946% (#150.860%) 0.35% 0.46% 0.05%
(15 5t ¥R B )

TrVRE EETERE= ()

EREEER (E5tEl) &2l I 2&B0NAE
<3hJt BBEOAR

EEE2H | 7PV ROBEAOXHE

BARDOBHRH. EMHRESFIESRORN OEATDT 7Y ED

=L
WIS wmm i
Tt ERUECER.EZXSAHODIEROETED N

XEASHOHMMCE BRI v/ —TCIWHEKRA YT T 7V ROERDOENICE T EREETLEL
TCWADERBERBEBRMN S EN X TR ERBBMIMDRELE. ST 7 FOMEBERIECUZERBZEBL
TER.F0.082%UANEERUTHAERAE LTI (T 7Y FDERDXIE)

20




FR-FEAMNF

IUTF OB - FEUREN. 77 RhSIbNE T,
RIS T 7Y REECH D BB
comorE. - BMEEFSOFEOR FEHRNACZLSTHRN
= o8 - HNEICB BB S D REZ DT IC B DIRTEICSHASEA
 ERMECETIER %
X FEROBER-FHERIOVWTRGERRRZFICLDEH T 2ELD THD HRICHIZR, LIREFEXRRITDIEN
TEFXE Ao

LEZFHREOSHEBC OV BREEDHBTTN TPV R RESN 2B TESBE (U TRBDEI DT RRITDIENTEE B Ao

e
HERRICEBROHHPCEAINET
UTOXREMAAREEOFERBINEOHETHD FHSEECLDRBDBENBOET

5 5 E B TR
R o ERMFEE LT
BB TEREORIT e sme c31LT20.315%
S (BR40) 05 \ myEEs LTS
e S
RoEees R ORIR o ) iR O ERS O =2 (B2 (0L T20.315%

KABILEIERHRHENISA(Z—Y) . Z2ZFHDES
BE. —EHE LREVT —EBROESE THILCBALULASHRINRERFTLEN DE LD UMB S LUEEMSHER TR
ERDFET . CHBICHENZDE R CHREROEEZFRT2LE —EDREICEA T 2ANNREBDE T F e BELDEN
EmlcUeBnzcBALLESCRDERROBAZR FHIENTERT S L RERHICSHULEDEIZE W,

XEEEWLFREICEDDNMABEDERADIERNICE D LWTBAORAHZTSEEEEHES L UVERFEESESSEDHA FAEH
SLUHABRDDNDER AL E BEMLEFEHIEDIMAZE (CDO VT EEMLFEDEILEDERCHH DR BEHINE T,

XEADBEE EFLEFRRDET,

XN ETRIBBIEROBERER 275 DRIEDOREN LRERBDIBENBDET,

X _EERIF2025F 7TARREDDDTY DT HEN W ESN /G EEF(CE REENEESNDHEENHOE T HEOEIRVDFFEICD
W TR EFIREICCHERAIN D EZHEHLE T,

21




—

CF R E

——
——
——

-

=
it

(BZER) 77V RFOMBRER
EEDERRE O RN RBECE 577y FOREBEEUTOESNTT .

TrY R MEEE(0+Q) OEFAEEERADLR @ZnthBRDIEE
NyE—ITAIVT20 1.65% 1.62% 0.03%
NyE—ITAI>T30 1.52% 1.49% 0.03%
NyE—TAI2540 1.35% 1.33% 0.02%
NyE—TAIVJ50 1.16% 1.14% 0.02%
NyE—IAIVT60 0.98% 0.96% 0.02%

KX F2024F 71 7TEM 52025 7H15HTY,

XN RERRDOER - RO L BROKEE (RAICL TBARFHREL TEZAF YRS LUBMEESFIE IR EREXRT ) €HHD
PR IHE O HAR O R EE(REE (1 OH72D) Z R U ETRRUE (F3) T,

XEFMICOEXRL TR IR DERRES (2FR) & JBLEE L,

22





