?§§1§§E§%EH% Asset

Management

TE#HRES) One

(FIEEEEET
2024F11827H

INS > AYEE

NS APEE30 (ZERY)

NS AMEES0 (RE - RERY)
INS D AEE70 (REREY)
EIRNRE /NN EEES

EmaE BHEXD

BEm. | @ENR | RENREE : . | BB
o | me | OUSEE pmnsmE | ommmE | sEwsws | omEes | DD
. e ZDthERE J0-NL | Trsu— i

B P HEES waEEEe) | 20 | @4sso) | ook | PV

%1 WEETHSORETBU CRENBIRENRE T DEER. [BEES (K. &%) BEEHETEE] T,

%2 BUXDICEHLTWLD BBV I F WHTOEBURI(ICHT 2NV IDERZLH LU THIFET,

@ LEEDEBRDESLUBEXDDERICDOVTIF. —REEEAREGFFEHRDR—AR—T (https://www.toushin.or.jp/) T
BULERITED,

COBERMREBICKVITIINT Y ZAPEE30(RERY) |, NSV ZAWEES0(RE-HERE) | NSV AYEE70 (HERE) |0%F
EICOWTIF . ZEES(F . SR mENG A (B 23E 535 255) SB5FDOREICKY  AlEIFELEZ2024F 118
26HICERMBBRICIRELTSH Y. 2024F11B27BICZDMANECTHIET,

B AE(S. SRIERIE IEE 1 3ROREICEIKBRREETI, (@A (77 ROBROEEETSE] |
B D7 VRICEEYT 2EREmEG /A5 15%F3E(CHTE T 28 " .
- nw N ~ AN
B (UT. FREREEI LT & sxaion—n 2 27 PYRIATROne thxaitt
Rl SN SR RES NRYERE @) 53245
N—IJ CHETEFT,

) S b Eav 11985F7H1
K ECHROLBABH SFNTHVETHRORTE s

FXRERREICHUINCVIIFRERRE S MTRY  gmozpaErmmnasHuEmnss 19k 684

[CTBBRVERIITNE SRR ZBUTRAAVELE T, (20244 8FFKIRIT)
BE.RFERHICERBREEETS —K*ﬂf;i&z F.ZTDE ZEFEEH~ADRERE
%CT@%?“EE%%U(B(J:DLL/—C<7L Yo [j—)btyg—]

m 77/|\®W§k|¥]bt§kha%&"5 S BEETR  0120-104-694
UREENCET 25 B2 EEE198S) (CEDTE  (SNBMEEE0FHI0N~F45H)
AICERMEOREZHEERVZLE T, [ihi— L — U7 RUZ]

B U7 VROMEF EFHECEIERFARULICENTHFIERE  https://www.am-one.co.jp/
TNTLFET, W S — T ——

B PR ORI BEGEE OV B A ORAE | A D7 FOMEORESSUERE 58]
FTRHLEDEREE N, =2UFJESERTHRINE

CEBAICEBULTR . AZEDORBZ TRICHFHH<IEE L,




HN-Fe

Z7>ROEB1N

E

O (CYY—T7 YN IZEU CENGES. BRHI ARESOLUAERIDIDODT Y
N&EE) (CRELET,

XDLIWINY P ITAT A =T IP=T7URDLIv NV RYR-F =T P =T7 R DA VI —F Va3t
NATVYRA =TSP =T7UR DA VI —F23F ) RV A =TI P =T 7R

040Dy (BE) DECADF BAY OV —Y3VEREL. ZDEA7OT —23 V05
TNZNESWLINDEH CEDLEROEB Z A F T B2 D7 Ly (BEE) [CHNT,
HZ<ORMHBIRET DI LICK) . K —BODBIRENRZERULE T,

0= UV RDEART DT -3V DB BRIEESICT I T« TEBRZETL. SHAREIC
BRI 2EMA VT YT AP ERN Y FY—0 LU CBBING 2D L2 EZRIET,

() BHDREBICIEIUE T 2EMA VT v I XEF EAKRKICOVNTIETOPIX GREIKIMER) . EREZFICOVTIE
NOMURA-BPIfS &  HEHIUC DV TIFMSCID T T A - Y F W I X (ABEN—X) SNEEZFIC DOV TIFFTSEERE
BV TVIRAR<LER HBEN—-XQ) GHEREECOVTEI—/IL-O—0AF—N\—F1MgL—bh&' . ET7
RCBF2EAT7OT—2aVICEDVWTERLIZBDTY,

OEEHANBREEDRBUAIICHUCE RAIEVTRBAYIIFITORE AL T2ZU.
ERRMEDE L7ZRBceH, T AR—Iv—D IV — LT IHZE N HIE T,

SAIYL4INV  VRAIHFBE. BE=-—ARKUT.32DT7 VR SBEIRTEE T,

377VROBAF7ZOT—Y3aY

() EARRERBULEDAEREENERMEDPTRENBHRRICHEZRFITEENEVEHUBEEICR BA7 DT —YayDETOREVZTSHBG

X UES N
-43%

ERRE R&e-3% EPfsS - 22%
" Ba% 3% Re% 3% | PV
= SAEHR--5% SEK%12% +19% -
?zr W NSO AYE
L sEfEs ~12% NS 2MEE 70
& QLI NG . 5 O (
) NSV AYEE
= B
}& -+-19% 30
# = Bt
N EnEs (&= ~30% HEES-16% BRI --40%
L .65% _
5 o
&
2 REHRAALLEI0%KH FEHAALLE50%KE REHTAALLE7 0%

RENSEZEEBRALLFE30%KE RENSEZEEBALLFES0%KE RENSZEEBEALLE70%KE

BIITKEBEVR TR LVBLBIET

BI7 VR FE—DOTY—T7 RREZTI e EBEDRE VM- NEREENDREEEGHEVIEE  URT VT - EBIIBLRIE T,

NSV ZPFEI0(RER) . NSV AYEES0 (RE-BERE) NSV AMEE70 (HREY)
B EEZEEIUCTINS Y ZYEE IR [T 7V RIEVWSIHE. HBVERIC[ET7VRIEWSHEEH
HIET,

C BRI, RS OTIE LROBAN TERVEENBIET, )




INSVAYEE

727ROBN- B

\\>:< ™ £
: ! AAYF VI *NOIEE T,
SATHATIVIRATHBE B Z—ADEALICMUT. 3DDIT7 YV RE TCRA vF VIO TEFT,
5208
\[l 30(RER) I\/
AVF VI B
NEpZL: A YF Y TFERIRE NS> 20
70 (RER)

50 (Z7E-RRE) S ==
A WFVT]ERF T TIRBLTVRE T 7V RO—8EcF 2 TEIEE UCBROBEERETZH 0T LR D
BRZETBDEAIEIC. BFIT7 Y RUSNDNS Y ZAPBORYSZACBGZVWNE T, UIch' ST A v F U T RlE
2AVF VT TRBEDERITANEDY . A vF V TRAEDERHIF—BEELF T . Fo BEBRFEEIERIC,
BT GRENRDIZE) O BDEENHIERITDTITER T,

B 77RDELEH

ZFI77VR0DERIE. 77ZEU—TJ7VRARTITVET,

[D7=U—DJ7VRARIEF. BEROD T 7V REERERT2TH&F CIREENSDEEZFEHTRNE —
TJPYRETPVR) EL. ZOEEDRBEF—BET Y — 7 VRICEELT. ZORBENRERET Y —
T7VRICTITOEEMA T,

REE (ZnE)

BA-RESHAS BERAS-EERE
NS APEE30 NS ZAMEE50 NS ZA¥EE70
(RER) (RE-RERE) (REERE)

DLUVISY T IF4 T DLYVISY iRV Re DLAY5=+Yatlhe\MTUyRe  DLAYI=FYaF bR
A=V HF=T7UR F=TXY=T7IR  F=TVXY=TFIR F=TDIY-TFUR

ER#HRNIRE EAEHANRE NEFKNIRE NEFEHF RS

B % B =Rt

C BRI, RS OTIE LROBAN TERVEENBIET, DI




77RO BN -

i =R E TR

O<NTAEBI0 (ZTEEY) >

THANDEEIREESF. EEMEDMEEREDI0%FRTEELET,

NEREENDEEREZGF. EEMEDIEERIEDI0%FREELFT .

Q<N 2YEBES0 (LE - RE) >

KRN DREREESF SEEMEDMEEREIEDS0%FmELEFE T,
NEREENDEEREZSE. EEMEDHEERIEDS0%FRHELET,

A<NTAWYEE70 (HEDY) >

HANDEEIRELS(F. ESEMEDMEERED70%FRiEELET,
NEREENDEEREESIE ESEMEDMEERED70%FmELE T,

OO +HiE

R —T7 U RUNDEREEFTASF\DEERELS(F. BEMEDMEEREDSN L TELFET,
FNHES |IRHE S B ROFIR FHENSFNDEEREESG(F. BERICS WV TEEMEDMEERZED
15%LLRELET,

B —#MDMRINDEREIRE LS (F BEEICO WV TIETMEDMEEREEDSB A TELETD,

B —EARDFIRS |DIESL D LSO FIR THIEL SN DERBREZS(F NERICBWVWTEEHEDME
EEFSEEDS% LA FELF T,

Bl —ARDERIELE. RS U IR BT T IENHENDEEREE|S(F. BUSFICH WV TEEER
FEDFHEFERREEDSBIATRELE T,

I DECAE

F2BIDREE (RAIEL TBE2H2585 K U8H258, hEBDBSFREEE. ) (. RAEUTREIER
HORTF BEAUNAB KL UTEER CHERESHET ) FOLEEHREL T BN BAEMERICE, TR
BESEHZEL T HESERELET.

“FROHEEDOZIVBLVZ DREICOVTRIET 5BDTEBIFE A

“DEEEF. DEAHICE DV CEFERUNRELE T 55N UD—EDZBEDDEZHHRT DB D TIEH
DEB Ao DECEDSZIDINBRWVEGDHIE T,

C BRI, RS OTIE LROBAN TERVEENBIET, )




27KRMD

WYY —TJ7 2V ROHE

INSVAYEE

5 -Fe

J7YURZE

DLIWINY T IT4TF =T IPF—=T7UR

DLA VI —F2aF )b NATUYRHF—TF -7 —
T7VR

FERENR

BAROHI (£ _L5#1R)

BAZREFREZLER DRI

RERE

+TOPIX GREEH IR Zh RN IC EO2 T LZBRICERL
F,

BEDTFYIAYI A EERUICRN AT v TR B
WERZITOILZRAIELE T,

SREIRF T7 VR R—T v — D ESRHEABZETV. BED
RRECREMEZHESHICHIRTL. BASIRERELE T,

HRTVDIEALRF RAIELT100%IEWVRREZHERLE T,
U TR B (C KU NNICEEE TG G N HUET .

SFEDFIRPEBICH U BEDEPHIRVKSICEEELET .

AN R EEFE T ERCUCRNAT Y- P O-FEE
EORIOREDIME LD TIOY- P TIO—FZHATS
CECKIR—hT 73U ZEELE T,

MSCITTYA A VT VI RERANIC LABZ LZ2HTUTE
RZTVET,

HRTLDHEA (L RAIELTT00%(SE VWIRREZ#ERTLE T,
FeIEU. TR BaE (C KU NNICEEETIBE N HUET .

HNEREE(CH T DRBEANYIRRAIELTTVER B Ao

TJ7YRE | DLIvNY-RYRF =TI —T7UR DLA VI —Fvat )L iRVR-F—F - —T7UR

FEIZEWR | HRONHE HAZREREZEEDNITE
‘NOMURA—BPIA&EIERNIC FEZCEAEECGERET | FTSEHREEA T v R BR<EA. JREA—2) ZhERY
WET, [CtEZCmEECERETVET,
ROIOEBEDENR—REUE TPV I ATV AFECED | St B CERUAEITY R T AZERL CBAZETL)
= SFOBEMTAL A —ILRA—THIS. tII—MESICEY | =7,

) BERNGEEES FF BT EEHILET, SFBREUCEISERSRD IR SER—~T4UF(C
B & REE BFBFaL—vay EEEmEIY NO—ILT BT EICEURB

BINHZES T B EEHILET,

BBICOVNTIE A EFRITUTARERREZ R TT AR—
YVvy—DIVbO—ILETITEICKY GERRZEDGE L ZRF
T IelEU RB IO AR—Iv—FRAIEU TESEHMEDEE
FEERDEAANELE T,

OB Y —T7 U ROFEREFEFHIRICDONTIE,

FRERREFCFHIRICECH L CHBIET,

B DEFES

@ TOPIX (REEHIMIER) DIFHUE S KUTOPIX (FREAKIIER) [CHhh BiFESE
o IFERF A IPXEIT R T 3R A IPXESTR DRSiERAE (U [JPX]
EWD,) DHNMAETH Y IR DB EHEDRK. FARETOPIX (SREE
HATIEED) (TR 5T N TOHER]-/ DNTBKUTOPIX (RIS [CHH
DEREXCFERICEIT DI NTDHENFIPXOELTVET . JPXIE. TOPIX
(GREEHRMMIEH) DIEMEDE LTI [FRKRDFRZ GELEXCIF PRI L. &
FZEVNEE A AEIGIE . IPXICKIRRE REEFICFIRFTIND DD TIFRL,
ABBDFRE. RS LORTEBEFETER T 2LVIHRBES(THLTHIP
XFEEZEVNEE A

OMSCITTY A A VT VI RCEI T DEEE. N EEZ Db — LI DHEF] &
MSCI Inc.ICIRBLE T . Ko MSCI INnCIFEHEHDANEZEE S DHEFIB X
URRZRILTHENZELTCVEY,

O@NOMURA-BPIEE DHINFAEEHE Z DAth— I DIEF)F TN T4 T 21— v —-
U —F&AVY I T4V I HABHIRBLET . BB BRI Ta1—+v
U—- U —FRAVYILT 4 VTR (E . EIEMDIERME, T2 5581,
BERAUMZRIET 2D TIFRL 77V RDOERMRREICALC—YETEZEaN
FAo

OFTSEHFRERE A>T wI A FTSE Fixed Income LLCICRUEEETNTL)
BEHA VT VIATIFTSE Fixed Income LLCIE A T7VROARH—
Tl AT 7V ROHEE, BT H D VFERGEBERT O CHIFE B Ao CDA
UFVIZADT = F ERIEHOF}EBRELTHBY . FTSE Fixed Income
LLCIF KT — I DIERME B LU REU Z R B T Fe T —9 DEB. IR
FEFBEICODEASEAEEVNER A CDA VT VIR T DEFIESD
FRIEAEZ DAtb—E)DHEF]IEFTSE Fixed Income LLCIZIREBULE .

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,




REURT

BEMBOZEHER

BI7 VR MEEEDHIBEMSF NEREEICIIREBEEIRATHHIET,) [TKRELFID
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
Fo U CHREED H B EFTDRETAIRIMRIAESNTVDED TR BEEMEED TEICKY,

BRZEWRY BB AZE AT LN HIET .

Flo REEFFREr R EERET,

BELD
UZ7

‘ ERIES
URXJ

‘ HtinE
URXJ

BERRIEEIFVEEDMEHN TELIEESP . EHEFETOEEDMEH RIF
ICTFEUEEE . BEMEOTEERELUE T,

SEE (B4R BNES . NESHR NEES S IUEHEHEE) DEER D LG,
BEA7ZOT—23 DHEFRITES, 2% LURDOEFH (IR F T,
CDEERDHET7VRONEDRIREBZDHEEDHIET I INERDENEEANDI
PHOKEVGS ERFCEETCOEEMEN MET2HEE(ICF. SEEDREHRRENE
BEORYFI—JEAEDDVEZNULEDOBDTHoeELTH . ET7 2 ROEXESM
BT BDEREFDTEEMEN GBIET,

RENMREDS5—EDEICH 1T BAFHIEEHFOHSMEN TET HIESICI . BEE i
ENTHRIERELBUREENBIET
BI7VRTRAEANSNDIEEDERE DD BHEBEDNYFY—IZHE T D EF|
B EREETRBIGZENHIET,

COERIEED N EIT 7V RONGRDRREBDHEEOHIETIN . ET7VRORENRE
DSE5—EDE(CHIF IS HIZEAEDOHBMEN TETDHEICIF EI7/ROEEE
DEBIEDNDNEXYFIY—JDEFIEEREFESHDVFBNICHDTHOIcELTEF
7V ROEEMEAD PO D ERERBOREMN HIET T,

BI7 VR CERENICHRTIRELET T I F—MRIITRICBIFBURI DB UE T,
DMASZEN IR D
IRE T HEROKMED T BEMFD TFEERLBEVET,
HRINDMMHE(F. —RANCKELEHUE T . KIS EDMIEZEE 5D LIS E R #51R
DIIASZEENCK BT 7V ROREMEAN TH2ERERDTREMEN BIE T,
2)1BRVURD
IRE T SHNDRITEOREFR -FAIESFOFRER. BEMFHD FEEREBIE T,
BI7VRDRENICIRE T IMORITENREANR -HIECKRSIEE. &I DU
WD EFREINDBEHFICIF HKEXDMBH TELICDZDMEL GBI EN
ot BEMEN THDERERIE T,




NSV RAYEE

REURT

ESEI
NEMIRT
DR (EZFOMHBDOTRE) (. BEMED FERREBVET,
BHURD L EMEBCRIVBEFMENEEN T DRI ZNNE T —REVIC ZFD
FRUCHEICE ESDOMEIE TEL T 7 ROEEMEBN P SDERERIFTT,
2)IERVURD
A I 3 EFORTEOUEH -BEFR FIEZFOREL . BEMZEO T ERR LY
FI,
BI7 VR RENICIRET DESORITENREAR -HIEICKHR O IBG. FeI U
WD EFREINDHEFICF ESDMEH FELZDZDMEN G<RDIEN
oY) BEMEN THBPEREBRIET,

‘ EsRE

| BI7VRTREEENICAHBICRELF T DHE TR —RNITRITHBIF2URI NG
DRT

EI7VRTCERENICHEREEAFALE I NEREE(CIRE T DIESCIE —RH
([CBBURITHHIET,

BBUZIEF NEEBRBEDEEICLINEREEDHENZEETDIRTZL\NETD,
— R ICHEEEBAREHWATTE (HE) (LR 2/28E(CE. & 77 ROEEMEEN T H D
BREBIFT LAV EL T HEREENRIEERE CTIFELNILTWVDHEET
B AZEEDABEEONATOTE (AE) EGWVICK-TIF. HZEEDHAN—D
SHEEEHEIE L. T 7 ROEEMEOEE D LUDERICHELSZIDEREGIFE T,
FIHNEREENDREF. ZOEDOB R ED. BERH EXARHEDBERICLDF
EHD(FCRAZRHDOUREMEDHIET S T7VRTE. BBURIICHLTEBANYI %
DBV EERBIELTRY FEBBURIDIIAR—Iv—AfE@H (I O—)
TN H2cH . HERENREEEDAEL —NDEENE T7 > ROEEMEICF
EBLEI,

‘ - | ABBEE0ASE. BEMEOTEERERYET
D27

KRENGRENRE MEICHEN T BE- EABZEDELFCL O THHICEENEL
56 BULIEEGICHUCRHEINEE LR DB G H IS IRRHEIN R TS NTAZ G,
BEEMEBN TRACTNIERLBDEEN HIET,

NEEMEOZHERS. FHLIRESNZHDTRBIEE Ao

‘ AR — | 1RE Y SE-ROBE - EEDFARELEF . BEEMFRO FERRLBVET
DRT




REURT

ZOMDBERR

0 X7 YROBENG|ICREL TIF. ERIEGRENS IEFEI7FRD6DIRTE (Wh2T—U>V T4 T)D
EAFSDIEE Ao

0 Z U7 VRIF. REDFENINHAE UGB CHNESZF L CID2NENEUCBEPECDE
S5 IMBICHVTHEEENRE LB S — NS ABEDORE M AME FU. HiBRED
SHIF CEBMETEE I TERVWIRT BEIEN RSN TUERDIIURTNGDIET  THUTKE,
EAEMEBECY A T ADFEZDKFITIREEP IBEDOBEAH DR ITH P IEEEDTTEEME. T
TR FTEBREDBEAH DRI A EN B UE R DO REME. BEREOB TN EIET B T]
BEMEN B ET,

® SfiEEEDEMEHICENTI(F. BE HBFEDEEFICKDIBENBITURIZHNE T,

O NIHNECEICRET 2B EREULT U TDOBIE(ICTEELET L,
NS BC(E. STERIRE P ICHE UoER NG (REERE DS FNR B LU E R GHlikZz
SHET,))EBATITONZBENDIET UTeh' > T B DKEF M UDEEEIR
[CBIFTBDT7VRDINRERZRIT DD TIEHIEFE Ao
SmEDERITTARDIKRIC K> TIF. DEEDEEEF o F—EH EEM(CFTTARD—EBILRL
(XTI RIEENDIET M ERITAEF BNRREETEZRE I X HEBDESITADT
ECT . RHEBICERUET,
PDEEFMEERENSTILONE T, CDfh. DEEEIL VR DB ERZEIED T8
R BEMEN TEITHIEREBRDFT T, sTEHBPOERNG EICHEEDILWET
G SHAEHOEEMEBFFIHAEHE N TREIT DT EICRIFT,

OETFURIERYFIY—IZFEALTEIEI N AR UFIY—IEHEDESELFDRE(CKY
SEHRBEETREGNDIET . K. FT7VROBARRIE. N FY—J%Z LOHTEHNOSD
EBHHN ARYFN—TICHUTC—EDERMRZ D T2 EZRIET 2D TIFHIFE A

OZ TP URF . IFEU—Tr7 VRN CERZTVE T ZDEH . FT7/RIRERNRET D
N —D7REBRERRE T 2MORE—T 7V RICEIRE SN HoIcig s B2 E
EPECH . FORR. YV — T 7 VRICBVCERBENEUCEEHCE. S T7VROE
EMEBCHEEZD LI ITBENHIET,

)R DERAFI

ZESH TR ERBABENORIILIC IV T SA PV URIEBIBLEEN BRI Z
R BEL. TORBRICE DETERBIRE N NILDETREZ{T O EICKRY GBUBREEZETV
T FcEBRIBLHEBN SR U URIEIEIBLERZ N, T7 2V ROBER/N T4 —<Y VDL
CTEANICOZITVEROFHEZITLR T . ERFHEZERIF NSO DERYRT DEIRKR.
BR/N T4 —X Y AFHIEDRSZZ(T HENRRNSERR SR OEE-FHHZITVE T,
BE EFESHTE AT RIER(ICET HMIZZED. T7 Y ROHEABEDRENEIZTD
EZIVUVTEEERT 5EEDIC BRRWINRORE RAFZTVE T ERFTHEERS
(FORENMEURTEEDEY)FSEEDER R E I AT EERZCONT. BEELE I,
MURTBEBAHIE SBREB(ICIRDTENDIFT,



REURT

<&TfEH>

INSVAYEE

J7VROFEHEREES LU S ESBIREBEMEADHTR

T7VREMDRRNBEET S ALDFEEZROLR

NSV ZYEE30 (REL)

) (%)
40,000 100
— SESFEREEEME (8
32000 | mm TrUROEBBEE (G5 80
24,000 60
16,000 — 40
8,000 20
0 anllls_ . . -lllllllll‘llll semprrpees Ranp 11T 0
-20
-40
2019/9 2020/9 2021/9 2022/9 2023/9 2024/8
NSV AYEES0 (ZE - iREY)
() (%)
40,000 100
— SRSFERE R (8
32000 | T7YROERIEEE (80 80
24,000 60
8,000 20
0 .llIIl llllll |||IIIIIII‘IIIII. b b -Ill‘l.llllllllll 0
-20
-40
2019/9 2020/9 2021/9 2022/9 2023/9 2024/8
NS 2AYEE70 (RREY)
) (%)
40,000 100
— SESEREEEME (i)
32,000 | @ TrYROEBEEE(GH) 80
#4000 N’_/—/‘W"/A 60
16,000 40
8,000 20
0 Iu||._ |..|,|.||||||"||||II|.. S .I||I.I|||""|I 0
-20
-40
2019/9 2020/9 2021/9 2022/9 2023/9 2024/8

* TPV RONEEBREREMEARS HS MDD KRS ZBRELICEDEHRLT
STEUCREMEANSEHTINTVE T DT REOREEMEA LRI DHEN 6
FI,

* 7V ROEBRERE HE RIDDESZERELICODEHRUTEHELUIE
BREENRHINTVET DT REOEEMEBICE DV CTHEUFREE
LEFRBIBENHIET,

(%)
100
BB
80 5B
60 B/IVE
42.1
40
20 102 !37 15.3 HNS
7 P
-6.7 _ 557 -6.1 8.8
20 104 -12.4
-19.4
-40
JrPYR BA%  GEEN FEEK OFABEE tERE FEEE
2019598~202448H
(%)
100
BB
80 5B
60 BB
42.1
40
20 | 2o || Fj 153 A
7 4.4 5.1 6.7
° ! = e
20 -6.9 104 194 557 6. 88
-19.4
-40

JrVE HAtk  SEEk HEEK B4EE SEER FEER
2019%F98~2024488

(%)
100
BAE
80 B
60 =/VE
42.1
0 = 215
20 . 57 15.3 .
6.7
0 \;4“ ‘51 *
4
20 73 104 o 55 -6.1 8.8
-19.4
-40
JrVR Bft  SEEK FEEK DOAEE SEEE FEDE

2019%98~2024488

* LECAIBDERARICHIT2ER 1 FRIDEERDTHE - BXE-&/IMEZ. 77
RERURRNBEET SRICDOVTRRL, T7 Y RERKRNBEET SREES
HICHE TEDRIICIERLIZHD T,

*INCOEEIT SAND T7 YV ROBENREIFRIEE Avo




REURT

[EREEHK{T3E%L (TOPIX) | 3. BADKK IS ZLEICHERL RENREUTOEELZE T Y —
TYNNYFY—TTY, [FHEHDIERES SOEHERICH D SRS CIFEIRIF MR IPXESTT
FlFHR R IPXETA DR ERMT AT IPXIEWD, ) DHINEE TH Y B DEH. IBHIBED R
KR ABBRERIERICET DI NTOHERN /INDBRUBEIERICH D DRERCFEHIRICEIT 5T
NCTDEMFIPXHBELTNE T,

BBEIS AN
SEHITiEE (TOPIX)
5 % R (=P
5o B K% MSCITTH A A VT IR

(FeZAdr . FANR—X)

[MSCIZT YA A 2T wI Z & MSCI InC.hBIFE U KMIEE ¢ BAZR RO FB5THEED
Y Z . SEOMIEIIEEZE RN —RICEGRUIcDDTT . BHEHICEI T 2B 1EE. N EET
DA—Y)DHEFNIEMSCI InC.ITRBLET . Fe.MSCl INCIEEIIEHDABZEE S BIENBIUR
KEFILTIENZBELTCVET,

MSCITR—IV T =k

[MSCIZTR—I 2T k=T vk A VT wI A3 MSCI Inc.h'BEFELT#K TS S C. FTERE D kT
iz SEOMIUEHHIHERZN—R(CEGRLICDDTY . BEHICE T 2S(EHE. NWMEET Dfh—

R IE R EIDHERIFEMSC InC [BELET . K1z MSC| InC RIEBDNEEEE T SRSV AR
12 T BHEREELTVET,
INOMURA-BPIEE] (& B T4 T a—YvU—- U —FROAVYIL T« VIR ERNTHET
SN AR EEOTIES O ER T = CBIR U R BRI T T . FISH DAt E
B X B & NOMURA-BPIE&E EZD—YDEFEFEFR T T 21— rU— U —FROAVY LT 4 VI A BHICRBLET . &
B BRI F 1= pU— UT—FRAVY LT 4 VIR A FISM ORI, 522 (S
BRAMERIIT2DDTIEFBL T7VROBEAMRRECELC—YEEZEVEH A,
[FTSEHHFREGA VT vI R ER<EZR) |[E.FTSE Fixed Income LLCICKWEE SN, BAZRRL H
kg EE | SEEREETTIOR RIBEOBEEONSINERES TS OB MEECNEFE U EEA Ty I ATT . FiEME
= B m<BAmR—2) FTSE Fixed Income LLCOAIREEE oY I58UTEIT 5T N TOHERIIZFTSE Fixed Income
LLCABLTWET,
[JPEIAVGBI-EMZO—NIL- T4 N—2T7A R]IE JP.EIAY 2T —X- TV —
- g @ | PEVHVCBLEMIO—/NL- P ARUT L SFEEORIEERE COEE RN SN T 2BMEENE T T . BisMIc

FAN—2TPARER—2)

I EEEZDHNIEZDM—EIDEF| S P.EILAY - EFa2UT—X-TIVTILY—(LREB
UE T & BtIFEEHDNEZERE T DHEN B RUARZF LT HENZBLTVE T,

(F) BADEBHFTREANYIRUICKBREZ/EL T HRELTBIET,




INSVAYEE

NS

)E

Sy

BEMER-MAEEDHR ©o14585208~202485308) DECDHETS (F45|810)

F—9DEAH:202448830H

20,000 e 20224 88 10/
— DECEEIREEEMmEE (oH) 20234 28 10/
— B (o8
25,000 (AR (580) 100 2023% 85 10M
20244 28 10/
20,000 75 20244 88 10M
SRTERRET 925H
o M >0 ARSI IOSRC
10,000 25
5,000 ' - 0
2014488 20174128 2021458 2024588
SRR MY (ESEEERER S OBEE T T
MBS EISEEEMES. 7S T DRAICHIT HEEMECEh B TIHRELTLET,
S IR AR, B2 [FID RS EBREUBOEHRUTHEU BN TH Y, EROEEME FREUET,
EREH:2000F128278)
FELEEDINR
MAEASENA  sxitas (%) BIGEREREICH T B4 BEEDIHLETT .
[=tiv £atRE HER (%)
1 DLYw/ S RYR A —F I — TP IR 64.61
2 DLIW/S - FOFA T F—F R P—T7 R 19.75
3 DLA V9 —FvaF - RYR-F—F - —T7 R 8.29
4 DLA S —FaF - NA TUYR-F—F - — TP IR 5.69
FREARBEDHRE (BEN—R)
30%
BRI
20%
10% 2o 6.3% e 6.2%
. (o]
2.2% . 2.9% 6% - 2.7%
0% |- osx . [ . - [ | || . -
-10% -5.6% -6.7%
20%
2015 20164 20174 20184 20194 20204 20214 20224 202345 20244

REBINGERF DEEFIREEEMBZHECFTELICHDTT,
¥2024F IOV TIFFIINSBER X CONMEZRTLTNE T,

OB#T —9E[EHLETTHBREDEBECHY SFEROEBBURZRE RIIEITDEDTIFHUEE A
OFFRHDN—LR—IFETERRIDNERSINTVDEENHIET .

10



NS

)E

Sy

BEMEBE-HWEEDHER ©o14485205~2024588300) DEDHE (F5|a0)

F—9DEAH:202448830H

20,000 1oe 20224 88 20/
— DECEEIREEEMmEE (oH) 20234 28 200
—  EUE(EE ()
25,000 (R (15 H) 100 2023% 85 20M
20244 28 20M
20,000 75 20244 88 20H
SRTERRET 1,355M
15,000 50 XOEEF1FOLITT,
10,000 25
5,000 : - 0
2014488 20174128 2021458 2024588
S EEMER(G 1 F O SRR DMEE T Y .
*HESHREEAEMEE. 7S T0RAICE T IEEMECEhE TEMELTLET.,
IS IR E RS HE DD ESEERELI b DEHRUTHEU-bDTH . REOEEMES G RAUET,
(E&%EH:2000E12827H)
FELEEDINR
MAEASENA  sxitas (%) BIGEREREICH T B4 BEEDIHLETT .
[=tiv £atRE HER (%)
1 DLIw/ S RYR-F—TF - —T 7R 41.56
2 DLIW/IN- TP OF4 T F—T - —T7 R 31.18
3 DLA Y9 —F a3t )b-NA TUYR-F—F I F—T7 IR 13.02
4 DLA V9 —FvaH)L-RyR-F—TF - PF—T7 IR 12.55
FREARBEDHRE (BEN—R)
30%
e N e e
20%
11.1% 11.2%

10% 8.3% 6.4% 7.5% 6.8%
L _ B
0% ;_- I I L L L
B —
-6.9%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244
REBINGEG, DEEHREELEMBZDLIFTELIZHD T,
K2024F(COVTEFANSEEFT TORGEEZRRLTVET,

OB#T —9E[EHLETTHBREDEBECHY SFEROEBBURZRE RIIEITDEDTIFHUEE A
OFFRHDN—LR—IFETERRIDNERSINTVDEENHIET .

-10%

-20%

11



INSVAYEE

NS

)E

Sy

BEMER-MAEEDHR ©o14585208~202485308) DECDHETS (F45|810)

F—9DEAH:202448830H

20,000 15 20224 88 30/
— DECEEIREEEMmEE (oH) 20234 28 300
— ELERE ()
25,000 TEPEEE (5 8) 100 2023% 8H 30M
20244 28 30/
20,000 75 20244 88 30H
SRTERRET 1,750
15,000 50 XOEEF1FOLITT,
10,000 25
5,000 : - 0
2014488 20174128 2021458 2024588
BB 1 T O -SsE MR R OMiE T T .
*HESHREEAEMEE. 7S T0RAICE T IEEMECEhE TEMELTLET.,
IS IR E RS HE DD ESEERELI b DEHRUTHEU-bDTH . REOEEMES G RAUET,
(E&%EH:2000E12827H)
FELEEDINR
WAEASRIR stk () BEEAEICN T HUREEORMH =TT,
[=tiv £atRE EeZ= (%)
1 DLIW/ISY - FIT4 T A —F I —T7 R 41.91
2 DLYw/ S RYR-F—T P —T 7R 20.40
3 DLA 9 —F3F)b-N\A TUYR-F—F T HF—T7 IR 19.85
4 DLA V9 —FvaH)L-RyR-F—TF - PF—T7 IR 16.01
FREARBEDHRE (BEN—R)
30%
B 7RISR
20%
15.5% 16.1%
12.1% 11.4% 10.6%

10% 9.1%
o I . . . . .

-10% -7.3%
-12.1%

-20%

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244
REBINGEG, DEEHREELEMBZDLIFTELIZHD T,
K2024F(COVTEFANSEEFT TORGEEZRRLTVET,

OB#T —9E[EHLETTHBREDEBECHY SFEROEBBURZRE RIIEITDEDTIFHUEE A
OFFRHDN—LR—IFETERRIDNERSINTVDEENHIET .

12



13

Sy

ERLGEEDKR

BOLIvINY P IOT4THF =T -IP—-T7UR
5 (%) 6, B 0 — D7 ROREEREICN T 2 SBEEOR L ETT.

F—9DEAH:2024548830H

A _EAI58847

sz 47 e /bt %1 HR (%)
1 =Z2UR DTV T I—F R BA RT3 4.30
2 | EHERTAFTVIVILIIN—T Rl B= 1T 4.29
3 | OTauERR B g% s 3.88
4 | r3sEms HR g% HEANE 375
5 | vVZI=2JIL—7 Rl B=& B 3.20

WDLYw/V RYR-A—F - P —T 7R

¥R (%) (3 BT — D07 ROMEEREEI N T 2 UZEEDRTLE LTI,

A L5847

NEss 47 e @/t | AR BEE | HE®%)
1 12370 EHERHEES EEGEs B - 2024/9/17 3.86
2 | 3750 FITEERZS (106) EfEEEss B#& 1.1 2034/6/20 2.47
3 | 154@ FTEERESS (206) EfEES B& 1.2 2035/9/20 2.47
4 | 330 RIEERESGCOE) DEEs | 0% 2| 2040/9/20 | 235
5 | 200 YpihEEHERE (1046F) EfEES B 0.005 2031/3/10 2.14

WDLA Y9 —FaF)b- N TUyR-F—F V- IF—T7 IR

¥R (%) (3 BT — D07 ROFMEEREEI N T 2 SR EE DT E T,

1A L5841

NEss S8 w1 B/t %18 HR (%)
1| NvIDIA CORP HR PAU7 PPN 5.69
2 | APPLE INC FRTU 7AUAH I —9 - Eiltkss 4.09
3 | MICROSOFT CORP Il 7 AU VIhDTF 3.82
4 | SAP SE FRTC Ry VIhDT7 3.48
5 | NEXTERA ENERGY INC Rl 7 AU &1 3.47

WDl Y5 —FvaF )L RYR-F—F V- F—T7 R

¥R (%) 3 BT — D07 ROMEEREEI N T 2 SR EE DT £ T,

A L5841

sz S8 i E/ | AIE%) BEE | HE®
1 US T N/B 2.0 08/15/25 EfEEESS 7AUH 2 2025/8/15 9.27
2 | USTN/B 2.375 05/15/29 EfEES FXU7 2.375 2029/5/15 7.60
3 | USTN/B2.2508/15/27 EEGEs 7AUH 2.25 2027/8/15 5.40
4 | USTN/B4.12511/15/32 EfEES FXJ7 4125 | 2032/11/15 5.15
5 | USTN/B 1.508/15/26 EfEEESS 7 AU 1.5 2026/8/15 4.66

OB# T — 953 5<F TOBEDEM THY IFROBRANRETR. RITFT 20O TEBUFE Ao

OFFRHDN—LR—IFETERRINHERSINTCVSEENHIET .




Fii-FHAF

HPIAAAE

RFTERH N TESD DAL (EFTA1O=1MH)

BARARNHOREZXHOEAEMER (BAEMERL1 S OHW TRRUCWVETY,)

RFERHNESD DB E TICHIHLNLIEE L,

ARFERH D EHDEAL

i &8

BREFARNEHOREZHDEMER

A
A
A
" o& B (I
&
&=

K =

JRAJEU TIREEBRARGED OREEL CSEEBEN S OBV LET,

B A i V) By &

RAIELTERBOF&IFI0NE CICRFTRHNRM T DZHHY DHBHAHFELET .
BERFERHICIOCFERBRBIHZEN HIETT DT F UL FEIRFERAICHBBVEDLELLEE
LJ\O

BAOHAHE

2024F11R8278M052025F5H23H&F T
X EIAHAR (& _EECHARIE T RIICEMEESBEEZIRH T DT EICRUEHMENE T,

w2 @l R SSEMEDETEEZMIBICITO/cs KODWEFEKICHIRZR T HEN IR T,

B A - BB = EREEES PIEICHTBEE I DELL NEREEE I DEFELE ZDMPOZEFLENEEN DS

B A2 4 0 EEFBABE- AAVTF VT DEEAHDRMZPIET D EBRIUI TICRMITIEA

PIESRUEGEL BE A vFT VT DEBAHDZNERHEIHBENHIET .

g £ M B FEHARR (20004F 128 27HRE)
RODVWITNHICEE T DHBEICIF. ZERMEEROD L EFERN ML, SHIEFERT
(18 LE®) T BT EN'BHUET,

w L B = B IFURICOETRHEDHN 1 0BOZE FED T EEBOIBE,
RMBDIHICHEFTHDERHDEE,
POZEF/BRVBBENRELES,

R g =] BE2ABRIUBHDE25H (REBDZEFREZER)
F200BREBIC NEDECTSE ICE DV TREDEZTVE T,

R XBFAD—R(T(E [—HEI—R | E[BBTVE<KREI-ZINHIFRT 22U, BRFER T
FOTCE EESN—HDHDEIRVNERDIZEN HIE T FIFRFTERE THBLED
B<LrEEL,

EEEDORERH FI7VRICHWNT5,000EM

A " RAIEUL T BFREDITACKITV ZFEZHDR—LR—I (https://www.am-one.

co.jp/) ICHEBELE T,

T7VRORERBROEER R NERARSEZER L. BTt 28U TR LE T,

HmOE R

Sihl@l

At L IR EBFEE U TRIIRNDNE T,

REMAREEFIEOE L —EDOEHZRIC UGS ICABRREIFRTHIE (NISA) D@EH
HREFIET,

BI7VRENISADRRTIFHIEE Ao

SR B RO MEAEATEDBERFHIEE Ao

24y F VD

NSV ZAYPBOE T 7V ROBTRIBZ (XA vF VT |EVVET ) B TRETT
BRFERHICROTIE RA wF VT DEIRWETDIRWEE N HIE T,
FUL[FRFERMICBEVGDELIZE L,

14



15

Fii-FHAF

77FODER-BiE

BD7RDER

KREENEENICEIET 2EH
BEAMMEEIC, 2.2% #iIR2.0%) = FBREU T IRFER D BIICESD DFHRIEER U TEIEEE
ZOESER
BEARFHAE. BRPERERBOHEDIOIEHRIEHE. BSVICEAICEIT 2EHEF T
ZE(ICHDBDERDOIE LT, BRI hNET,

ESXMEZBRE HFEE A

BREENEEMECHENICEIETSER
E2I7VROBLDfHEERZEICNU TESR.65% (Fik1.50%)
(SEEFRM—E AR P D E A (EE X SEE RN =R
OERSEER (EEEEM) . 8805 L (O7 VROEEMEEICRIR) SN BeTEHRE I E

ST DEETET 7RSO NE T,

BABFHEH

EHEES M X | PRGHR) R
(15 5% = BN ) PN 2= o, | ESEMEDER. BREEEZRSHOEMN. BEMBORL
Zit=t | &F%XR0.75% =
PN = o | BABDERIEH. Z(EARSEFSBEROENMN. OEA
Mot | FEO6S% | o5 rpmmEnE
et | £%R0.10% | EEMEDFE S8 SN SOBRIERDETEDNH
ZOMDOER-FHRELT. BBHOFREERT. U TOBASFEEMENS B
*=FT,
HEABMEESEFEDTTEDRICHET SRt -850
EIEHDIIRCET HHEH
Zz O ft D HNETHEEDREEICEITDHER
EH - -F HH EEEEANEICI ST VRDEBREICHH D ER F

EBEBRAFEHSF £ (U7 ROEEMERICRIR) SN BT ERRE(FEFTR TDEE. ZD

tDERFFZDEET 7 ROOSHAONE T,

XINSOERFR. THNICRESNSDDVPRERMEICKIRRZDODN H DI, Hhl
(CHIER- ERRERE 2RI CEN TET A

¥ EEFHHEDEEEE. TOLRBICOVTF BAZEPRAPEE RO TERITI DT HODUHRRITDIEN TETE A
Wi

&L KRICECHDIFHRISERATNE T,
OLITOXRIE BEAZEEDRRBUNEFOHRETH Y RRFTEEFICKIERRDBENHIE T,

B5HA I8 Hise
e BRSPS L TEER?
ﬁ E H% Fﬁf?%ﬁb&@iﬁﬁ%ﬁ %Eﬁ@ﬂfﬁ(i?\]‘b?2031 5%

" (BHN) K BEPTSEUCERB
BLUEER BT (R0 BB JOERIEOER GEER) (CWLT20.315%

MO ERERIEIRDEA L3I B T DR ORE N LERERBDIBEN D IETT,

MOENDGEIF LRREFRBRUET,

¥ LRI 2024F8AKRBEDOD T I AN TWES NIBEFH(CIE LRONBHEE(CIRDBENHIE T BEDERVDOFMIC OV TIF BHBHPIREICTHERS
NBTLZEHBENDLET

PISBB RO T




Fii-FHAF

INSVAYEE

7 HEREO10) | gmemsmorsd | ZOmBEAOLED
NS ZE0 (RE) 1.66% 1.65% 0.01%
NS RS0 (R R 1.66% 1.65% 0.01%
NS 2670 (FER) 1.66% 1.65% 0.01%
(ARG ZUEAN)

MWSRHAE2024F28278~202458R26H

HNREEDER-BER(CHD >/ B A DHEE (RA|C U CTBARFREL TEREFER S LUBMEESINE HRESHEE A BERZEDNH D HD
(FHBEREZSHET ) ZNRAB O TR miE I CFHEEMER (10372)) ZRUICH CRUCIRER (F3%) T,

HIREE(CIF TPV RICRUBARFHRL STEREF YRS LOEMESIE BN O BEICSTNRVEANFEI 21BN BIET,

KRB ET7VRICDONTIF AFUEBBRICHBVTCHEICZENTLRRLWERIESHIE B A

HXBERADFHICOETRL T NRABDERRSS (LA ZTBLES 0,

16



17

MEMO

HR—VIFERREORNB ClIHIEE Ao




NSV 25

MEMO

UR—IFERBBEONE TEBIFEE A,
18



Asset
Management

One



