KREEEEEHHIAE GIHBmRES)
e 202584 9H12H

1% T N

1:":7§ .
M54

DCH

LLl
-1

ENERZE B %I

CBAICEULCEE . FAEOABZTRICHHH<IEET L,

ZiEEt o7 vroEROERZERTOET, ZSEIJ\EEEEFDER@I% (FBBFI23F LB 255)
— YU~ F13FDREICEIKHFRETI,
SHERDSPZ YR IR IRV NMER AT RRE .
TREGEC I EZEERES BRUBER (F8) FE3995 TJ7VRICEET2IREEEEHIAE GBREHRESE)
<BERSHANDRBRRT> EESUHMBBERIEIELEDETSHLDR—LA
h— LR_R— 2 https://www.smd-am.co.jp R—ITHETEXT & fc. AS(CIFFFEHIRD
d—)Lt>9—:0120-88-2976 FRHRABHZENTHBUEITH EENHDEX
[SAT65R) FRIOBS~F 585 (+. 8. 1R hBZR<) FEEETHAE (ERERER) CRHEINT
N ‘ EVET I7VROBRTER{T. IT7VROEE
15%3*1: 777R®EXE®{%%8$U{S§}E%&??U353-0 ﬁlﬁgﬁ\%UDTECTEHU,.@-EIK\EEE@%EE%@:%Z“
=HEREFERTHASH BELELEETL.




Rt ot DR

ZEatA =HERDST Y bIYRIAV MR

HRIMFHA 1985%7H15H

EXE 20f=M (20255 6RA3081R#%)

ERYSIRERETEMED K -
pliprivaiaimye 14Jk3,311{8H (2025F6H308HIR#)

Moy 1 - B IERX 5

Ema
o . o BREWNREE
IE NI B ‘ B4 ‘ PRIV

BIEX D

REMFEE | RENEE | RAWNRME | & & K @&

ZDHMEE

(IR &EEEE S F£1@ s HU

XBUXDD[BEBAY I HATORBEEHIRIICHITEINYIDEREZLEHLTCNET,
XE@mD . BUEXDE —REEEAREEFEHR AR RICEATBEH ] (CEDETRHEL VLTI ARDE. BIEX D
DEARNFERSF—WREEEABREBETHRDR—LR—Y (https://www.toushin.or.jp/) ZZEBLZE L,

CESERE 77V ROFEICOWNC, &R MAFESROMREIC K BMEESEHEZ 20255
ORVBICERMBBRICIRHEL TS, 2025498 128ICZDBHOMAINELTHIE T,

O7 7Y FOERABICELTC. EXBHREEZ{TOHGICFE. BERMHE REGIENUTKREE
ANICET 2R (BBH265F 53251985 [CERDETHRICEREBEORAZEIWVCLE T,

O7 7Y ROEEMERZFERMICIIRESNT I BFEAICL TRARHDOEEMES L
DHRIERENEHMFTSNTNED,

[ EEFSRIAE EXKERESB) F. RERTICTHERVCEINEEZBRTRHTZBO TR
WeLE T THERSNCHZGIE ZTDEZIBETRHUTHLDICLTLEE L,

BEOEAESEEZMDT . TEHRILLDAICIERMED DL, MIDFONT Bpg<EREEARIc<I=/N—H/)L
FREwT A VICEBUTERLTLET . FHAUTFUNERALTVET,



| J7YROBH-HE | N

IJ7FRDEN

HE®RAIT—T7VR (AS) (UTFIRY—DJ7YR]EVVET)ANDEREZBED
C.RENCHXZRKHEFRFEOKKAICHRBIEEITSCLICK  ERMEOTR
HNWBERRZEEUVCERZITVWE T,

T7FRDEFE

(b MSCIOJOHA-A17vIR (BHAH FHRENR—R) ERNIFY—I&U.
RRIANICR D FY—IICHUREERDIVR I TRENICLES Y- %
BHELEXT,

Ii‘AMQ:Qﬁ%wtﬁwaxtm
MSCI INC.HEKRIT DA VT VvIAT HROKKHIBEDEIHEERI KERNRIBIZETIT . HEZRERD
FTEEE - MEOMATBEZRENRET DERIC EAEECERTFHHOEE(RVFIY—T)EULT AL
HEINTOET,

YT UBLURMATYITREDESH SHMEICHOBYAENT
WRMEEMBEZERBHET,
O &£ESHOIO /S AN 7FHURNIKBBEO DILEEDOU—FICKY MV TII DY
DBRORMAT VIR ADRESHSHRMICTDE) IAETNTVIRWVIREI R ZBR .
R D7D ETCTRBEINTDESZEHIEUE T,

RAIEUTHATOR/EBAY I ZITVE A

O BEEEEZRCICEEULCHY MAMBEDRBLEBEDRBLEORIDERRNS
BEDEDHEELBEDEDLELDBIC—EDHBEANTRE ZEDHEN BT,

XEFEE. THREAFICK ST LEEDKSFEAN TERVEENHBIET,

< EHOSEERE
MSCITTY A A VT vI RXCE T S NPT EHET DM —YIDHEF](EMSCI Inc.ICIRBLET
B EEEHDOANETZEE T IEFBLURKRZELTIENZELCVE T K FAHRIFHET7VRD
BE|I8XOEANRECEBLT—UEEZEVFEE A,

N

AN AR

(B




NN ANSAN ‘w

B -3

J7VROBEN -

(T7VRDULLH

77207 RARERRAL . XT—T 7V ROBEANZED T, EBOEBERAZITVE T,

T7VR

P =H{ER.
DCH E#zt
79540

ba) e

i

BEs

RE

B

IY—T7 K AN RAE
)
FHEMT = EaER<
RY-TJ7UR HHREED
= HRE
(A’E) B i
J

(YH—D 7Y RMEAOER

OxY—D 7Y ROERIFGERAR 7 0—/NILKERXITIL—THT0E T,
O€E0MERFEDTFYIXYIIVIY—FICKY  R—hT4 U ZEELF T,

NIFI—=T (MSCI:I?'U"I'"(‘J?'WQZ)J

[ RARMS &K UREDEMR

[ IBEI1I-N—-ADEE ]

R—bIT2UFDIEE

o RN INEREEOTEENBI A UT 4 DM

o MFPITOUBRORNATZ YIOEANS.
JO0-NITRANBREREICEE LR
TN BU CHRNZETE

OREM. Fr vy TO—NRIAY N NGRS
DD ELR U TEIRZ KA M

e VI/OMBREBL. RXBHEHIMBEZER
LC. ik - o y—rOr—Y 3V ZERE

¢ BRIV ES DO EERX IV RSUICEM
DITIBRICEDVNTRERN - REV A b
RTE

% FECDERTOER(F2025F6 AKRIBEDEDTHY . SHREBINZGEENHIET,

MERBIEEDOHEC OVTIE BERHDIR—LR—IZTEZE W,
<SBREHE(CHRDBE> https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf



D7 YROBI-HE | IR

(R EFIR ]

TN DEERELG(C(E. HIBRZRITE B A
CONSREENDREREDGI(CIE FIRZRITEE .

(SEEAE ]

O 100 (RAICUTEF12R158. AZEZHDSGFREREH) REZ TV DEEEERZRELE T,

ClDBEN READEE T R EIEFRE O F EESINEH XU T ER GHIERZSHE T ) FDEEN
ELFET,

O g ZES N EEMEAKE. MRBOFEHRUTCRELE T,

NREFERHDHIMICKUDEZTORVEEEH IO FRODEEDZILVBITZDEREEICDOVWTIRIET
2BHDTEFHIFE A

7YV REEFAPRICLDEFTHEDRRZE T DI DEZBIIH LE T,
(BEMERKE. TRBAEFICL O TRIEEITDHEENHIETT )

(PELICETIEEEE )

O9REEF. BIFEDOFEEGFERRY . J7VROMEENSTIAODNEITDT. DiEH ILhHN
BDE.ZFDEEEBHED . BEMZBEIETIAIET,

7Y RTHEEN

«

T7VRDHEE

ZIhDONBDA A=Y

O E SHERBRICRE UG (BEZREDESFNRHS LU HHRZSOTEDR) Z
BATCXILONZBENHUET . 205G SHREHOREMEAFAIREHE LTS
FBHEICBRIET T e DECEDKERF. T UBEEIRBICHITET 7Y FOWNGEZRT HD
TlEHIEEA,

[HEEEDT 7> ROBAMEAICK T DB D—EBEf2F 2 BN REMCIFTTARD—EBILRUIC
BHEITBEEHNHIET, 77V FBARDERRRICKY  DECEEL I BEMEBADE LHUANS
PG GEEKR T,

Baf - SO 7=\ N\ ‘-h




BE R |

BEEMBOXEHER

277V R BHEOHS2BMASFFICRELTIDOCT, BEMEAFEBHULET, Ui
PoC REEORERARRRIESCNTVIBDTREBL EEMBOTEICKIY HEK
ZHY) BERAZE AT ENHIET,
OEADBREVCERMEICELEARB IUEXRIE. INTHREEICRELF I .
[(HREEFFHETEEERBNET Fe. —EDKREMRZRILITD2DDTIEHIEEA
CZ7 7Y FOFEZERURIELLFOBI T,

AN EREENIRD
KBRATHIBRUR Y- #EOTET EEEEOTEERTT
A DR EFB A CMA TR CORBHOSOEEICKIKIBBENTELLES.
TPV ROEEMBHNTETIBEREBIET, £ BLORRDMIEIFTZDRITLED
EEEEPHEIRRECLS>TEE L  KANTE LSS T 7Y ROE AN TE
TRBREBIET .,

— ERYURY - EEFERITOREST EEMEOTEERNTY
TPV RAMBE LTV EMEIS P eRAERCAVTEERBOINERES VIR
INBES. FEFZDORTHD BERRPRESICHICBE (T YaMITEY

9 EREROMEN T o) REESZLINCERLF LN TIIENHIE T NS
12 FT7Y ROBEMEBNTETIRRLFIET,

J §D§ AHELEE IR AEREEEROTEERTY

5 1SS suRaE~ORABAEZRORBEZIET. 77 RIRET DN EREEDIE

HIRMEEN—X T LRI BHETHO>CH. BHRBEBENWHTNE T2 (AELED)
B FAX—XCOFHBENTEL  BEMBENTET DT ENHIFT,

BHCREZITOIHGICIE REFXDEDHE - &5 - A RIR DAL EL. B 3R]
BHDEEECLH>THREVCETDONNREICRDIEL. ZOREICKIVIRETD
B FEDMBHNRELER TN G  BEMBNTETEIERERZIET .

@ W) —=URD - BEEDKE - BEEFDIRELIF EEMBEOTEERNTT

Q=) REMYRY HHERORN BEIROETICEY FHURRETOREREL
G <SNBCERBEMRAOTEEATY
BififizsEZREICHEULRIINERSRVWES. H2VIEMIEZE S<AEBRIEIC
RBBE(EN G HBREORI CHBOELIECEEHIC. THBRHEOTEN
TERD fY BEHE K HRFRMIHE COMB | ERERSINBTENBUET NS
77 ROBAEMEN FET DBERERIET .




| &R | .

TOMDET = -

OBT 7Y REID7IU—T7YRARICKERTRH BT 7V REAUNY T 7V R ZIRE
HNRETDMDNE—T 7 RISENERE - —BHENCKIBEZDREANECICHE. TORBRE
LT EZNT T 7V RICBVTEHEARMIASDEREENEL . HT7 /I\@%Eﬁgﬁ(g%%%
NEFITTENGHIFRT,

77 ROBEAHELUCIE. I—U T - A JHIEOBERIEHIEFE .

O7 7RG REOENNDNEEUVEMB CHERNEESZFIECIIMNENELICHBEGPECDHS]
MGZICHEVTHBERENREVCHEGE(IC. —HNICHEABEDRBMEMENL . MHEERENS
BT CEBMB TSI CERVWURT (BGIBABROSNTULESURINGHIR T,

INICKY BEMBAICYA T ADOTEZRIF IO MEHAL DRI A PIECIRDTTREME.
BHCRIFM I TCREEAHD I B L ERDORE M RSN E DB WVIELET 2 OAetEFEN &)
FJ,

29 DEEFH

CEFERH TR GERSPFIN ORI Uiz EL  ERURTEEZ{TO>CTVE T,
CURTETEBLERIE SFEIRHFICED 2 SEREHIRPURIEROE=I U VT ZEEL . HIFRIC

T BIEMEN DTS I FHEREF S ESE AT SREURTBEABHELET, 6
Fie, TPV RDINTF—< YV ADDHT - SHEETL. e R BRI B S BET DT OB o
FEHEEDEE RS T DL SECEBELTVETD, ﬁ
TSI, HENEU R IERCOVTEREESD. 77 ROBABEDREIU ZINEZIU TP 2
ZARNVRTARNEEMTBEEDIC, BRI ESEDREEPEPEDRIEETVET . BE. 7

SnEMt U R I DEVIFEEDEREZFICOVC. EHNICURTEERENRSULE T,

O3> 7547 ZABHEIF OED - BRAWEDETRRDOEREZTVWBRZIVTSA7 VR
REICRSULET,




~

NN Ry 3%5

BE R |

[ ZryrosmmEzssy |
, | AREBEABEGAOKS
S e .
SHRICBIFZT7VEDIFEOEERLE
DETHREBEMBOBBRZRRLUICHD
T,

2020575~2025467

W HESERRESER
@ Y 2020£75~2025%67

(%)

(BEER) IRBIURIDEEHLLE

v

[ 77V R EftDINRIIE }
BEISALDEZRDILE

Y PV RBLUMDRENREETSRICOWNT.

BRAKRICHIFIDNFEOEERDFY - BX-&/\E
B UIEBHDTY,

(%)

* 2020577~2025%67

thNEEISR:
2020%75~2025%68

70,000 100 100
NiEeEIREEEME (Lih) N
56,000 80 80 > THiE
62.7 =/IMBE
42,000 60 60| 56.4 =
42.1
28,000 40 40
215
14,000 20 20| [ ® % 15.3
* 3
06 & ©
0 0 0 58
-7.1 -5.8 —9.7 55  -6.1 -7.0
\ — -20 -20|-15.6 :
77V ROEBREEE (Gh)
L L : L -40 -40
2020/7 2021/7 2022/7 2023/7 2024/7 2025/6 I7YK | BAK SEEK HREE BAER FERE HRER
%Z]{E 20.9% | 15.0% 22.7% 13.2% -2.1% 4.9% 7.1%

XEBEEXR HDECBREBEMEAG. DEE (B5I80) Z
DERICBRELCHDEMRELTEHELIZBHDTY,
XDERBEPBVESF. DEEEHREBEMAFELEMBRE

XIT7VROEEEE. HEEE #5180 ZHoERICBRELIZHD
EREVTCHEULTHSY  REROREMBZDHEICHELIEDD
EFERBFUET,

BEUCTT, KIRTCDBEISAN T7VROBENZREFRIEE Ao
BEEI S ADIEHM
g & # TOPIX(REEMEM. BLAH)
HEEH IPXRIFE- R IPXET OB ESHHEH, AET 2T BEDKEENRELTVET,
% E MSCIOgY A A4 VFvI X (T OREHIAH . AXR—X)
MSCI Inc. ' BEFE LT85 ©. BAZR< RO T B EEOMIETRELTVET,
e = #% MSCIZY =Y VT I —=ybh-AVFvI X (T ORERHAH. AR—X)
MSCI Inc. B UIcIE ©. 5 BEOK R ETRELTVET,
NOMURA-BPI (E{&)
BFAEE BHHI/F1—YrU—-UT—FRAVYILTFAVIHRRRHDNET BIEHT. BN CRITSNAEBE TR EE=E
THRELTWVET,
@y [ISEERERSYFYIR(B<EE.AR-2)
= FTSE Fixed Income LLCICKWBETINTVRIEH T, OA 2R HtROTBEOEBETRELTVET,
' JPEIVHY - HNAIRIRIR A VFYVIR-II—I VDI =y -2 0-NILFA4N—YT74R(EHR—-X)
FEEE

J.P. Morganh"& . AR I DIEH T HTBEENRITIZRMBEECEHEEZNRELTVET,

XBADER . BEANYIRUICKIIREZRELT. AN—XELTVERT,
¥ FEEBIERICET 2 MNNFBEETDMO—UDERN . ZORTESIUHFHESIRBLE T Flc. LERSBHOATEBLUFFHESE.
U7 VROBRAMRFCELTCHIEEZEVEE A,



| B2 |

2£0:202586H30H

XIT7VRDERARBIEGLKETEEDRECHY  FROEARRZNRIDEDTIFHIEE A,
XEESHR—LAR—ICHBEVTHI7VFOERAKRZIFEERTULTCVE T,

EE (M - REEDHDS D ECDHEFS

(M) HARS:2014/12/30~2025/6/30 (15M)
70,000 150 REHE DEE

20244128 0Fg

56,000 120
2023128 (0] 5!
42,000 90 2022%12H (0]
28,000 E (%A (L) 20215128 oM
G ERE (G5) 20205124 =
14,000 30 SRTERRET oM

0 0 ORI HON)FHE BITT,
2015 2017 2019 2021 2023 2025 (%) MEDASSHERRIESZHLUCLET,

NEEMERIS, 150372 (SEHRIHERE T,

EFBLEEDIR:

O=HEFR -DCAHAEKK T IT47

EERIERL ERE I (L1 0581H)
RREEERETS  OF 10005 BE  BREGERES ABKIY-I7VRAS) 100.05
Re BE ZOMOEE GEERE) 2005

B (EERE) 100.00

OAEKR T 7R (AS)

EERIER FEINERA (LI10884R)
BEDEMS E- i EEER (%) g Bt fEXE #ZWmE xE L3 (%)
FXUA 7230 | | 7XUH #3 NVIDIA CORP HBR-AUBRRNERTE 7,09
TS5UR 479 | |7AUH #3X ALPHABET INC-CL A X' 7-4E% 452
FAISUR 443 | [ PAUA #R MICROSOFT CORP YV IRITF-H—ER 3.91
. AL 422 | | . META PLATFORMS T

*509 284 | |, . EED NA477./09—
vowsns 147 | |7XYP BEEHLLY & CO SATHATIR 2.43
Z DAt 1.26 | | 7AUA #F BROADCOM INC — 8{k-uBASlSERE 229
BE 8% ZOMOBE GEERE) 480 | |PXUH #E SERVICENOW INC  VIRIIFZ-H—EX 1.94
B (fEERE) 100.00 | |75V #3z SCHNEIDER ELECTRIC SE &84 1.84
FAUH #HE INTUIT INC VIRIIP - H—EX 1.74
FAUA # FORTINET INC VIRYIP-H—ER 1.72

XEEKE TPVR YT =TV ROZNENDOMEEREEI I B MHDLETT,
X[ FEIREMR (11 08647) | (FHEABMEEZSH 0884 SRICB WS EIRR IR TERHLCLET,

St it B ‘ co




B |

2£8:202586H30H

XIT7VRDERARBEGLKETEEDRECTHY  HFRDERAFRRZNRIDEDTIEHIEE o
XEERHIR—LAR—ICBVTHI7VROERARKRIFEERRLTVET,

FRIRIBOHEE (BEN—R)

60%

43.4
38.8
27.4 29.5 36.0 331 33.6 35.0

30% 20.0 19.4 I
91 9.4
s i L i
Il Il Il Il - Il _ Il Il Il
0,
0% o8 || | | -1.9 -1.4
-10.7 . 5.1
~12.2 —10. IR -15.6

NYFI—=7

-30%

— 0,
60% 20164 20174 2018% 20194 20204 20214 2022%F 2023%F 20244 20254
% 7Y ROINEEF. DB (75 |50 Z 0Bl CBREUCDDEREL CHHELTVE T DEEERENBRVBE (& BEMEDKEERTT,
¥2025F DINGR(E FHINSBEHT CTOREEERTT,
M¥NYFY—T (MSCIATY A A 2T v I X (BZAF FHREN—2)) [ KRR =ZRDMSCIATY A - A VT W I X (BLZHAH) ZRFERHED
FBRELICHD T,
KNV FIY—IDERSSEBRCHY, TV FOEREREClEHIE R Ao

e 8 ‘LO

i

\f
"




Fife - FHEHF

HHRABAE

B A B I

BFAHFDIRFTEEECHBNEHLELIEE L,

B A i &8

BARARMHOEEZHOE4(MHER

B A K £

ARFERFLDEDH DT TICHILWNLZE L,

BABRAICDONT

BRFERTICRO T RA VT VT (LR BBA DAL ZR RSB EN HIE T,
FUL[FRTTRAEICBEVGHELES L,

BEIAHDIRFERFTICHBBNOEHLELZE L,

B
B

BEEBRIARMBE DR EXHDELEMHER

b
i H B
p=>

i

[RAJEUCREEAZRMENSEREL CSEXHENOHBZINLET,

B A i U) B &

RAIEUT BA-BEDBAHCH DD, BRFERHPTEDBHEF S N F &3
300 FETICTE T UIcbDZIBHDEFARM D ELE T . 8 E BRFTRALICI DT

ARG ZHENBUET DT, BPABDIRFRAIC TR, 10
, 2025%98128152026538128% T =
BADEARE e mmmsis, FsRes T A M B B R BT I B NET, &
EAMEQESSEEMDBITS . ANDRSEARCHBER T 2HEN =
m & 3 IR ;
BT %
5 S X £
B memagy DEIFEICBIIHEIDEL REREDEL. ZOMPOEEBEVEEN S e
DELBUREL SEE BA-BEBAG DBMPI PRI I B BEPAH DEHEL
ETBEENBUET.
R B B BE128158KEE0ESEREER)
F1EREETV. HEHHICEDEHESEERELET . (XA DU
CEIRRETOBENEEDHUET,)
HEEZHY D — 2 FAELT. HESEHEEZLE |V g REENS
N &= 9 B EUCSEFEHBF TICHZILLWVIELET,

PEEEHBEREI-X RAIEUT Dl EFMEZELS W g BFHEIT
BIREWVELET,

MARFERHICIOTIFVIT NN —TTDHDEIRWNERDIZENHIFET,




# | =

RIEEH

Fife - FEHF

HHAHBXE

s £ HM B

FREARR (2001 1084H5%7E)

w £ B =

LTOBEICIE R EEBRZEZTZTENHIFT,
0 R HERZEIT BN ZREDIHEITHILERDDEE
O ZDOMPOZEBRBRVEBIEELICEE

EEXEEDREEE

5,00018H

5
O

FAIEU T BEFRSEDHACKIIITV. ZEREDR—LR—T
(https://www.smd-am.co.jp) (CBHFHLFE T,

® &

O

REFDROEREFICRMERARSSZER L. T Z B TRRENN
LET,

H
# i
=

S

L]
Bk

7 VROREMERIE IRTT R F ERFESHICBBNG OBV EIFTE T FE.
RAIEU CEBRAOBAREMEHTIEEC. [DCAHK] ELTEHINE T,

&IEI
i
&

153

0 R EIIMIREFFE LU TRUIRDNE T,

O REMIREEFEFIE L —EDEAZEICUZHEICRYUNISA (DgRIRE
IEERBIHIE) DERARREBVET,

OB T7PURENISADTRTIEHIEE Ao

O RESERB LU REABAREDOBERIFHIFTE A,

% _FECIE 2025F6 ARIBEDHDTT  BUEANTUESNIHZEEHCIE ZESN
BHENHIFRT,




| T FHNE | IR

J72FDERA -HE

O77>ROERA
BEENEENICEIET &R

BARBRFHH DUFEA

[SSEHERRE HIFEA

REENERHECHENICRETSER

&
(

oH

BERA J7VROMEBEMRERCEA3% (FHRE1.3%) DEREFUELLTTGEA
B ) SEER(EFEHM) FELSLESN. V7Y FOREMEBAICKIRENT T 25,
BEIEHEORYIDONAKRTBEBS BRI FEFTRTOLEEC EFEME
NOILONET,

<EREEEH (E5EHmM) DEn FHikE)>

XIhTE RS RBOAT
7 VRDERBLUZNICHIAER. RESHAD
BN BEEMBEOEL AESEFDIERED M
RIS ERRSESFSSESEDORM. OEANTD T 7R
DEE. BARDBEHREHEFOXMD

T7VROMEDRESLUEIR. EZERHNSDIEN
DFERATHFOXH

X DD (CIEFRIE HEREESEN NIRRT,

il 3q

et F0.6%

et | F0.6%

ReE=tL | F0.1%

ZOMDER. UFOZOMOER - FHEHCOVWTEEMENSTEBUVIZEETT.
F # Bl oBEEAANFICIDONZ T 7V ROBEEEH
o B DTEERICEETHTEREFHH
CEEZNECREISDHEDEH F
X EEDERFICOVWCIE BRI RFICKIEE T D2 FrICH R, LR
BEZRIENTEETE A,

¥ FEEDFHREDEHBICOVTR REHBZFICINUTCERIETIDT. KRNI DIENTEFEA,

—
N

H“IH‘

o«
(=

BB




# |

df 3B

- F R |

J7RDER - -HiE

O#se

Bz (FRICECEHDFHRIOERAEINE I,
LTFOXREF BAREEORRHMNEOHETH . BRTEFICKIRBIGENHIFT,

PRSHAUMAR U C U TR
E@ o icEcxULT20.315%

FRISBIRUMAHR FEREELUTHEN
BE (BN) BROERIEOER GEER) (CHLT20.315%

MANERBRIEROBA LB OIBEICF DEERBOREN LELERBRIBENHIET,

KENDBG(E LELEFERIET T,

XRRENEERHFREICREIT 2EEEEREASIVERFERESESREDRTF IEHSLUIT
WA UEB A BB BEREFEFHEDONAB OV BERBFEDEIIEDBRAICH N BHHIH
BEATINET,

MREOENWESNCBEFICF HEENEBINDBENBIE T BHEDEIRWNDFMIC DOV TIE. B EFT
FRECCHERIND L ZDBEHLE T,

¥ FECIF. 2025F6ARIBAEDHD T,

(BEER) BERER

B OERARSEDONRIAE (2023F12H168~2024F128168) (CHIF2H T 7V ROMBRERE
(FHRIRE) FLIFOBI T,

REER(0+2) OEAEEERANLER  QZOMERDLEER

1.52% 1.43% 0.09%

X FECIF NR BB DERARSE(ICRE SN TV IHREE (RRAICULT. BARFHE. TEZEFHHS LU
BIMEESES B ESENTOLEEA.) TT,

LT PR ESIREESE (ETF) SXU LB ABERERFE REIT) [CRELTVS5GE . SRETFSKUREIT
DBEEAZFRIZFNCLFE A,

METBTEZOFHMIE WK AR DERARSESE (2HR) ZZEBLEEVL RS FIICBURABICH DD ERRSS
PMER SN, LEEOMBERNEHR SN TVDHEENHIET,
BERREERG. ZERLDR—LR— (https://www.smd-am.co.jp/fund/unpo/) SR W ZfZIFE T,



MEMO




1% B R



