ERRLE

Schroders BEETHEE HERES) BTl

2a0—4— A VYRR RAV ;e TRIAVE

va0—
DC795740
S BRI

ENIENIE BN KL\
EENHFEER

Ams%E EiEXS
EfiRY. RERR RENREE s - > s ren e w3
AR s (RS DES) RENRERE RESARE RExSRithg RERRE BEAYY
ZDfthEREE . . -
- . el 20—\ Jr=U— .
ENNEY B L5 Gﬂﬁ{nu_u%# F£10@ (EEER) S ERYIS N
X —#R))

¥ FEEBMXDICEEEH U TVB [REAN Y VX HHETORBY X I ([CHIT 2Ny YDOEEZLRHLTHIET,

¥ FECIE — M EEANIREEERENED 2 DEAEICEDE uaﬁbtb\iﬁ BRIESLUBERSORBICOETFE LTI [—RIEEEA
BEEEHR] DiR— L= (https://www.toushin.or.jp/) Z ZEL 2

B AE(F EREEHE IEF135%OREICERI<ERRETT,
COERREICENITSIY20—-9—-DCTP I T« THEMKDEEIC DLW TR . FITETHD V10— — A URX AV k-
Y RIAY MU S (FRFERH) (I ERE IS FERSERORE IC K W EMHSFELEZ2026F1H27HICHERIRBRRIC
R U.20265F1H28BICZDBHEOMAINECTNET,

A, - B 7Y RORGERM. 7 7 Y ROBEMEEZEIC DL TIE,
coikeiin | TP NG R ERERAHORRSEF THHMLEDE LRI,
20— = A IRZAPAY P IRIRXY MR B BT 7Y RICEAY ZERBERNGE@BFR23FE AR
SHFEDEE |2E EEMEEE () 8902 58255) F£15%F3EICHEI H2EHFEELLT
o [BRERREI ELWVET,) FEREERHLD
I 11:1991%12/8208 AVT—2y hh—LR— Y THEE. §5vO0— R
| A% 49T S (20255 10ARIREH) TRTENTEET,
| BT 21X EEEMEDGEHIEELEE £95,003{8M (20254 10FFKIETE) BT 7Y ROBBEINSDE T REREREE(C
| I~ TR RAOEFHEE: 7,766 K (#1546 BEHLTUET.

(2025F6HKIRTE. 1532 R=197.94M#%H)
77 Y ROBRABICEU TEABEEETSIBS

[Cl& BEEERVREEAICET 3EEEB

3 http://www.schroders.co.jp/ 264FEEEE1988) (CE I EH LB BEDER
ERRVEUET,

R, 03-5293-1357 [ 2R EEEAOFAIIRH SFH5EET] 77 ROERR (S50E (TR 8EEAREE108S)
[CESESRRHCBVTEEMES S HRISE
TNTVET,

EREREERRFAMCTHBERVERINGE
ZEER [ 77V ROMEDRES LUEBEEITOIE ] LFREATEB L TRAWE UE T 58, RS
AHICEREREEETERINLEEE.ZD
=HEREFERITHIEH EECHEETERLTHLLSCLTL TN

bR

CBAICKRULTR . FEOATZ+OBHmH < IEETW




772  ROER-IFE

H O 7Y OB I ——

EEREFEEHEICSIT2FHADERABRE LT .EEULTMSCIOTS A4V Ty I ADERE
(BFZR<EFREEE) ORI ICRE L EEHEOTRINGARZENE UTERZTVE T,

H 7Y ROfE I —

.

W

MSCITT 94« V7 v J 2" DIERKE (BXZE< R EEE) 0% Z2RENG
ERRENRELFT,
¥IT7YREEELTY 20— -ABKAIT-T7 Y RIUATIRY-T 7 Y RIEVWSBENS Y T ) ZB LU TREZTVLET,
IR UL HBHEEFIC K > TR MHAFICERRET D ENBUET,
* 1 MSCI Inc.h'Ba%E U T iifE 8 ©. BAZ R < R EREOKMIENZ  SEOKRKEHHREZN—RICERLIZBHDTY,
SIENICHT DEFE. S LU Z OHAKPABEEMSC InC.ICRELTH Y FIMSCl Inc.hMEHBRERANDIREZHET S

BHDTIFRL MSCI Inc.[FHIEHOFIAICHE SR B BFEDENTE AMSCI InC.IFEROERES S UM ZRLET DD
TlF1R < MSCl INnC. DFFFER UIC T — I Z1EH - it - ERAE T 5 T LBREUSNTHIET,

MSCIOI8 A4 YF v IR (BEEAH ARN—R) BRYFI—T 2L ULET,

*2 TPYRONT#—IVAFHEPKR— T2 UFDURITEEZTIBOBELRZDBEDT ETT HAATHZOBERLEIC
KOTR.T7 YV RDORYFI—TJZRBETHBENHIET,

HEEEEICOVWTR.FAIE UTHRBAY YZEITVLE R A,

RYP—=T 7V ROEBRAICHES TR 20— — A IRAMRAY R RIRZ—=I R e
U=y RICHEREEDERDISRICRIT HIERZRELE T,



BYa20-9—-DOHAE®RRERIF. JO0-NIVICEFATZ7FURXMDBELVCREEDHICE DIV,
EBEENEVEEUZRERKRICIGU CRIRESBIER— T+ UX Z1EE T 5 LT EENRDORIRZ
BELET,

B ERIFERERZER VRN NAY v 7 7 O—-FH AIMERBSORE LR XTI,

W ERSRADREECH o> T g7 FUR MIRELcBRZD EICTO-N- 2T I—R—XT
ROBHNERENREZERULE T,

REREMICH T ZAZBDH e
(ESGEFZSUEMAB ZISTK)

V

V

V
EECTSTOTT RO — e

X ESEDERTORRAR FERKEEITBDENBUET,

g7 FUR b

7Y RO{tiE»

BO7 Y REBEBNOSDEREFEDTIRNE=T 7Y RELARE=T 7V ROEBEEIH—-T 7V RD
SRS ICIRE U C. REBNGERZIYY—TJ 7 VRT3 T77IV—TJ 7Y RAXCERZTVLET,
L. MBEHREICL > TRF KRFCEHERETDIENHUET,

RNE—-T7VR IYF—=TJ7F R
A . \
e Ya20—9—
(gig)z———e' DCFI547
NSRS FHERR
mEs-
mafts

XABCBVTCIEERE| EF ANE=T 7Y ROV TF =T 7V RENT FITIT S B/EZVLVE T,
FR[RENBEERENR]IBLUREREIS] 3. ZNEN. YT —T 7V FHIRET ZRENRIETETREE IS BLUZDERE
E5ZLWE T,

B0, HiSEE. EEMEOHIEEZICL > TR LED XS BERNTERBVLEENH I E T,

2




F 1B HIR

B IRANDORBEIREEGICFFHIRZERITEE Ao
I HNEREENDOREREESICF. . FIRZERITEE A

B —FHTHEICH I IMAF BEFSFHKLOTUNT « TEDEREREL G EFTHEDEERLRRICT LT,
RAIELTENZENI0%. GETT20% LU FELE T,

B FUNT 4 TOFBIEFAY VENICRRELE T,

F1EORER (REIN0B258. ARHDZSIFRERH.) [C NGBS EZITVE T,
B DECXIREADEHE & BREIEREDFED ZSHIFF - ESNA L TERFOERE LT,

m NS D BECEEEIS . D ENREADEHEAN T BEMERKE - TG EaF ZRIE URFESHIRELF T,
B DEMNRENDEDZEEFICIE . DEEZTORVNT ENHUET,

n N ECE(FEEBNICHERESINE T,

7S

% FECIFA X—IBITH Y FERDDEEZDZILWVWSE KU ZDFERIC DOV TRERET DD TEFHIF A

B0, HiSEE. EEMEOHIEEZICL > TR LED XS BERNTERBVLEENH I E T,

3



B B0 Eo =R I ——

B 77 U RSHEABMEEESFFOME & BITHRDORIES SUHBIRR ORI L. AEEEFO;

488

&

([CKW. T 7 FOBEMEAN FEUIBRERDENHIET,
Lich' > T REEOBIROEERFRFRIESTN TV HD TR L EBEMEEDTEICKY.

BEREW BETFZEAGCIERHNET I 7 Y FRFEIFEERBUIT I 7 VRO

BRICKLPIEREINTHEHEBICRELET,

B HEEE. T 7Y FOMEENSZIWVDONET T DT HEEN IO N D EZDEEEEZES BEE
[HERIE AN KT Fc h I XIWDON B BD TR L ZEHHHEELTLDBDTIEHIFE Ao

HILOMIHEE . BUE - AR BITERDFE. i OFERERFZRIRL. ET S
CENBUFRT R HMADETERENRERLZ. FAESZICHOIIBEICIEIRE

BENONRTERLRBIBEOHHI T I ZNSICKVBEAKRKDMEBHITEL
F0 CIF BEEMEN TET BERER RETAZE AT ENHIFT,

REXHURT

KRBENEREEIC OV T . SRANEDREL — M HEAAICEARIZEIICIE B
BEEN BT DERE R RETAZE VAT ENGUET,

AV HFYU -
) S

RENRE- MFHCHV T BUE- BRBROELEFCK U MBICREANE U IBE.
FICIFENE S U TR RBIFNRIFT SNCIBE I BEMEAN TELIL.
ERAEtICa IeERNRE LR BIBENH I E T,

TRENEICRIT S
L R SR

AP ZDMDIRENRERZTTE I DI, TOMIERE LIS BN/ WVSEIF.
RBENMET U ARBESNZREME & (E TR U @S KEICKDEGIN
TIHONEY (EEOESUNKELBRBIEANG D EEZSNT T F e BUE-BH
BEOIZFFZFCOSVTEF REENERICET L. LU —B ABEEFHHAREL
B3 EHRESNT T DK S ICHREMENMET UTcHE(CI3 BEMERN T5E
FRERERBUIRBRAZE VAT EN BT T,

KR EEMADEEERIS LEICRESNDBDTIESH I F R A,



H ZofttoEE S I ——

B77YROBWEICEALTIF. EREBEIEIEE37ERD6DH[E (WD BT—U VT 74 T) DEAIF
HUFEBA

(R BCE BT S EBEFIR]
u SEEF FRETZEDOMR L FERRRY JREEFEFEOMEBEN SO NET DT HEEHZIHONBE ZD
TEES D BRI T E T,
B SEEE FEPREPCREELCNG (BREZERZOEIZFNRS LOFHEIRZSTRER) ZH8A T
XIWVONBIHZENH ) XT . ZDHE. SEREHOEEMBFFIHREH N TFEI S I &ICRRY
R F I DEEDKERF. LT VBHESEHEICHITZ T 7Y FORNGERZRITHDTIFH I FE Ao

nIFEEDT 7 Y ROBAMMERIC K > TIF DEED—ERX o2 BN RERICIFTAD—EHLAR U [CHE=
ITRHEERHNET T 7Y FBARDERKRICK Y  DEEEEKL ) BEMBOE LN IHNED o
BEBERTY,

CgntU X T CRAT 2 EBRSIE]
T7 Y RICKEDENFAHFN GV ERE CHRNES ZEH I 2B PIEIMBICEVTHEREN
REUBEFICIEBABEDREMEMMET U THBEREDL SBES NS @S KEDL ST LTI &
Bolc) IEIENRONDBEN BN T CDOKLSBRIBEICIFEEMEAN TE UL IREHAHD
2 7ZDIET B T EPBREREDSILVWNELET 2I5ENH I XT,

[Z72U—-T 72 RARICAHT 2ERFIR]
JRENRETEIIVY—T 7V RICBEVTMDRE—T 7 7 ROFRE - BEIF CHR SHEABMRESHFD
FEMTIONIBEEC R AABRMEESFEOMERL PEEFHRDRIBEECK Y. 77 Y FOELE(MER
CHEESABBENHIET,

REZFDHEAICET 2EBER=EHE]
TSEIAFIC K > T EHERMEEPIREDRENGHEALENIT T . ZOMDRENREEDEER
IBHEALEME R I BEENHIET,

B VR T I —

B EATMICHIFTE VY —FPIEEHIICHBVW T ERV R I DEERICERZEL TOERAZEALTVET,
ISIIC.INSEROERANSHIIUEFIN GERFIRR A RS 4 VDEFIRRZZSHIET 7 RD
ERRRICOVWTHEIFEZIU VI Z{TV. EREFICK T SERINHEEET 2HHFELTHU.INS5D
FHEICKD T 7Y RERICEAITZVRIZEELTVEXT,

B RENE U RO EEAEH ZED CERPFIY SHIILIU RO EBEREN. 7 7  REABEDRENEU R T
ZHIE-IU VI T2 LI BRABRRELEROMIGRERE U MR ZITLWE T URITEZERIL.
mantty 2 7 EEOBY)ERIEDHERCRENE Y R T EERERCOVTEELTVET,



H SERR I ——

77V ROFEEEERN VD icBIRSEEMIEOHR T 7Y REMDRRNIBEET S5 &EDEZEZRDLE
2020%1185%~2025%1085% 2020%1185%~2025%108%
BAfE
WPy ROERHBEER (55) 05T T 7Y RERENBEEDT S R EEBHIC 83 9B
—_— SIS EIREEEMEE () (%) B TEBDLSICERLIEBDTT, B/VE
30,000 120
25,000 / 100

20,000 AN 80

’ - 59.8 62.7
15,000 ~ 60 2069

’ /’WM 421
10,000 - 0 | -

21.5

5,000 — il 20 —POVPN] Qm Om 0W153

0 0 I SRR LE of

20 77 | 71 58 97 55 61 27

L I I I I .60

20206118 2021108 2022108 2023F108 20244108 2025F108 Z772 K BAK GEEHM HEEK BFAEE TEEE HEEE

MO B EBIERLEMERT BE RN REZEBIRELICBDEHFRLT XETOEETSANET 7Y ROBERNREIFRI FR A
STEULIEBDTT.2020F11HK%Z10,000& L TEHIELTHB U ET, %2020 118H5 20254105 D5EREDE BkC BT 3 1 FROEEXR

S ERIBSE (S, 20204 118H'S2025F 108 DSERDEBRICHIT S DERAE R/IME- FHEZRRLIZBDTT,
1FEOERERRLUIZHDTT, XREBICHIE U B S SRV FE T,

¥HT 7Y FENEEBIREEEMRDEZRTT,
XN EHIREREME . HE RIONREZBERELCHDDEHFRULTHEL TH Y (REOREMBEERRDHENHVET,

éf‘djxm
H & # - SREEKEIEE (TOPIX) (EE2Ad)
SEERE - - - MSCI-KOKUSAI « 5w 0 2 (Be2Ads . FANR—2R)
FEEM - MSCIZIX—I VT XY= b A VT Y IR (BEHAH FHIR—2R)
HAEE --- NOMURA-BPIEE
SOEEME -+ FISEMREE A>Ty 7 2 BR<BA HR—X)
EEE - PELAY-ANX YN RYR A VFVvIR-IR—=I VT =T v -JO0=NI- T N=V T 74 RER=X)
CE)BADERS. BEANY IR UICLDBREZBELT ABRELTBIEFI,
ORKNBEET A EDEBERDLBRICAWVIERICDOWVT
EERE. T —9 YV —ADRM T 2B EHZ D & (CHRASHENIBSTRANEE L TH Y ZORBICDVT BRI [EHEIE, T2, STt
B ZE SO—VDRIZTVR B . R o BREEERICEE U CEEERRCIFIREYIMZ UICERE U iBEE . IS 0HH
[CEERT 2IEENU—YIDMBEIC DOV T AsDEEDENE A
EREFARITFEEL (TOPIX) (B2Z4iAd)
EREIHREFEE (TOPIX) (FE25iAdy) 13 BADMIN TS ELEEICRET 2 & S BICREWNRE UTOREEEEET T DY —T v NRUFI—TJ T,
U ZEZEER UL DD TI B, TOPIXICE T 2B 1EHE. ANV EEEZ Dfth— I DIER 3R INAIT PRI X [F MR IPXIETR DR E R (R
BULEY,
MSCI-KOKUSAI A > 5w I Z (BE245Ad+ FIR—2R)
MSCI-KOKUSAI « > 5w J R (Be2iAd FAN—2) [ MSCI Inc.H'BaFE UTe . BAZBR < HFRDSEEDORR ZRGR E UTEE UIZIBH T,
FEUZEZEERLUICDDTY BB MSCl IndexIZBIT BE1EHE, HINWRAEEIEZ Dfth—tIDHER]IE . MSCI Inc. [CRBLE T,
MSCITY—=I VTR —=Tw b AV Fw I A([EHAF FR—2R)
MSCITY—=I T Y=y A VT I A(EEEAH FAIR—2R) (. MSCI Inc.h'BEFE UTe HROFEE DK A WNRE UTEH Ui T
U ZEZERLUICDDTT /8. MSCl IndexIZEET 2 Z1EHE. KNI EHEZ D—YIDHER]IF . MSCI Inc. I[CRBULFET,
MSCIFE ARERIZZFENDVNTEDMSCIDT—F ICDOVTH. BRI BRNICRIEE I\ T LD BRI EFDEVNFEAMSCIDT -9 7%=,
fDIEE PN R 2 EMEIE. SRERORILE UTHERT 3. 52 VFBEH T2 I EFZEUSNTVE T AERIFMSCIT KW ER. BEA.
HRINICBDTREH I FEAVDBDIMSCIDT —F B REBEPIREICETIREBREZITD Z& (NIFThRRVI &) DHEESEDORILE LT
RBESNDBDTEBL T ZDRDIBBHDE LTI NBZREDDTHH I FB A
NOMURA-BPIEf&
NOMURA-BPIEEIF. BN T« T2 —Y v U—-US—FROAVYILT « VITHAKHHREER L TV 2 BARDOEBEMHBOEE Z8IEICRT o
DICFARINIRENRIER TT .55 . NOMURA-BPIEEICRI Y 5 E1EHE, BiEHE. N EEZDM—UOERNE BN T« F1—T v
U—UP—FROAVYIT « VITHARKICBELET,
FTSEHFREREA V7 v IR GR<EERHRX—X)
FTSEHREEA 7 v I X R<BAAXR—2R) & . FTSE Fixed Income LLCICKWBETN. BAZKR HRETEEOEBEORSIGEZ
EMBOEBETHNEFY UM TI BB FTSEHFREE A >~ 7 v 7 XICE T 2 SEHES DN EHEZ Dth— ) DHEF] (&, FTSE
Fixed Income LLCICREULZF I,
PEIHAY-HNAY N RY R AVFYVIR-IN—=I VT I—=r vy -J0-=Nb- T4 N—=V T 74 R (AXR=X)
PEIWAVANAY SRR A VTV IR-IR—I VT R—= Y- IO-N)b- T4 N=2 T 7 A R(EAXR—=2)(F.J.P. Morgan Securities
LLCH'EHE. AR LTV S FEENRKITI 2IRESR CEEENRICUEEBH TI LB IPEILAY - HANX YN RYR A VTV I - ITY—
VT R—= Y- JO0-=NIb- T« N—=2 T 7 A RICEET 2EB1EHE. AN EEHEZT D—YIDIER](E, J.P. Morgan Securities LLCICIRELF T,

6




ERRIR
2025F10RKIRHE

Il EE(fiE-AEEOHEE I—
W SEEROEATLES & OHEERED RS

) Epzle)
188’888’—ﬁﬁﬂﬁﬁ&“iﬁ%ﬁmgﬁﬁém) —— EUR(E (8 o HEEEASEA (G 8) T 22888 HEmE | 643430
80,0001 40000  MEERE 13.301E5M
70,000 +35,000
60,000 30,000
50,000 25,000
40,000 20,000
30,000 15,000
20,000 10,000
10,000 5,000
0 : : : : : 0

200111818  2005£118 2009118 2013%11R 20178118 2021118 2025%10BXK
X DB EBIREREMBREHE N ESZBIRE UIBEDEEMEE T .

Xgﬁﬁgﬁlaéﬁﬁ EIRE A (SETHRH) 1RO T I,
XEREH 200111818

B 5B I —
m SES (1507 Y Bi5 15D

REH 20214108 20225108 20235108 20245108 20255108 RERZRST
DicE OM OM OM OM OM O0M

B G EED S I ——

A EAIEthis WA _EAIEER
gz E s REHE (%) NGz 2] Eithis RELER%)
1 FXAUA 73.01 1 MICROSOFT CORP FXUA 5.96
2 A1FUZR 6.45 2 NVIDIA CORP 7XUN 5.81
3 T3VR 3.02 3 ALPHABET INC-A FXUN 5.31
4 Ry 2.88 4  APPLE INC 7XURB 4.21
5 AAX 2.54 5 BROADCOM INC FXUA 3.50
6 I HAR=I 217 6 AMAZON.COM INC ZXUA 3.35
7 F509 1.95 7 META PLATFORMS INC FXUA 2.70
8 ARLY 1.48 8 JPMORGAN CHASE FZXAUAH 2.21
9 Hhrs 1.35 9 VISA INC-CLASS A 7XUA 1.74
10 A19U7 1.28 10 NETFLIX INC ZXUAB 1.54

RREHRETY—T 7 ROMBERRRICH T DHETT,
X¥E MFICDOEF L TR . EASHDODLEICEIVTRELTBUE T,

B RN R S | —
(%)

40 37.90
19.00 25.93

20 11.83 11.40—

0
-2.48
.20 -12.48 -7.67

-40

32.44 34.33

20165 20174 20184 20195 20205 20214 20224 2023 202445 2025%

#2025FF1TANS10ART TOEERTY,
T 7V FOEERIDEEHIREREMBADEERTT,

RDBRAREEH < FTEEDRETH Y JFEROEAFMRZHIRI 2HDTRESHIFEA.
RDOEBERIKRIFHIR. ZERHDR—LR—ITHRULTVWRGEENHUET,

7

27
27



Fhi-FHHE

B S5 AG X e
. REAHAEHBEME LT,

B A B U o ammancamunane < EE,

B A B EASADODSSE RS, EEEER 1 5 ONE ) & LET.

B A R 2 BEadrEELrEEcCaThN R,
. REAHNEHBEME LT,

B2 B W o ammaticamuabe < EE.

B & i B ReSAOOREEOOREMES LET.

B 2 K £ EIELTHRESEADDSEELTOEEOEN SEEAHICTETILET.

B A Mt A

RAIE UCTHFEIFB30D X CICIRFERHAMEDSHEFRENTE F Ui ELET,
MERARIESAEFERFERAL IC K D TRIBBBEN B T £ UL [ IRFERHICBENEhE L EE L,

BAOHAHBK

20265 1H28HM52026F7H27BEF T
ERARARE &, EECHARTE T RIICHAMEEISEHE ZIRH T 2 C LICK > TEHMEINFE T,

72 ROBEEEZMBICITI O . —EDNTERZBA D BRE VP —ENDTIEZEBZ DIRE

B W R osimpmcamERaEansy 7.
SRR S 5T 3HE | DEL. SHEBBNE DL DB Z DM
BROERE DECEAICE. T 7Y ROBA-BEROSEAH DS EHILT ST &
BA-BSEASHD 5503 T CILSHI RBABDOSM IR ET = &N £

ik K U EE U

*RENRE - M (CH T DIFBEE (EREHK. 7772 M EXBBEREEPEERGZ
SORBDBA BRKE. I —F 9 —PERBBUGHH DEE. #HHH) ([CLDTHIBED
B U <[ERENEDRImIR M

& & Bl [ EHIRR (20015118 1HEE)
# £ B E ZRE0HSEOZTOGEEHICHRLEBELRIGENHIET,
R g B RALESF10A2580 AEHDEHSIERERH)
F10. R DEHEHICE IV TPREDEZTVE T,
N &® 7 B NaoksRBEsNCBRESNET.
BE PERZITDRVEERHIET,
EEEEDREE 5000EMH
YN & HBAEREHREICEHULET,
E O W £ = BFE10ADRERS KUEERICRMERRSEZER UL RFESHZBUTHINTVS
= T ZWEICMUET,
L IIHRTURERFELE U THIRDNE T,
F: OB K R eETREFSHECHKD DT 7Y FOBEHEE. BEROME LN & EEERE. R
EUVTIRBEBRUET,
BEMBOHMERE BEMERAL FAEBEEMNOBEAREREHATICIDCHEK]I & LTHBEINE T,




B 77 ROER-HE .
77V RDEHR

BREENERNICEIET 5EH

BARFHHE HUTEEA
[SEEEAERBRE HYI LA

REENSFEMECHENICRIEYT S5

T 7V ROBLOMBEREERIC U TERE.793% (Hifk1.63%) .

EREEER SR .77 FOSTEMBZEC CTBEST LENS LT IJ7 VR0
BAMERICRIRE N B ER—ORIIN6 1 B TH (EZENMAEEDBEBERE) 8 K0
BETEHIREICIIEFTE TDEET 7V RO SO NE T,

By (S R/iR) RIBORE
77V ROER. ZESHADER. BEMEBROE R S TlCREK
EREEE ittt 0.75% ERREE - AMESREEFEESEOFEMR. 8LV
=mE RWmENDBREHEROERF
(fE 5t #| &)
Bt 0.80% ERRSEFSEERORN

OFATDT 7~ ROBE, $ XUZBEENDEREHLE

77V ROMERE B

ZIESHD SDERDORTH

ZESHOEDICE I —T 7 ROEBERZFELETHSD Y2109 — A UYRX AT k-
NA—IAXAV KN UZTy RICHWITBIHEMNAZSENTVET,

ZiEstt 0.08%

AESHDERFICET 3ERA. EEEAFICHLS 77 Y FOEEICRIBRE

T 7V ROMEELERCK U THEZ0.055% (Bi#R0.05%) Z EBRE I 28N T 7V ROFTEHEZEL T

BHEt ESNB T LT T 7 Y ROBEMEEICRIRES N B EHEORIID6 » B¢ TH (HZEMAEH
ZTOMDER: 0iBaREBEEE) SLOBHEEREBEERTOLECT 7Y RNSTIDNET .

F 8 ¥
HARMEIEFOFEEREFHA  NEREEDRESZICHI S2ERE
772 KD SZDEESILONE T,
XERRRECKVEEUFX T DT ERIICHE, LIREEZRI ZENTEF A,

 EECOGEEEF IREEBDESHRN T 7 Y RZFE T 2HHEFCH U TR EI DT . FRIICRI ZENTEF A,

=

ZWmEDEEIHFEACRTE T S EEEERES JOERFEESESROEE ASHS SUSHRIED DU FE A
B8 EEREFEHEDINAEEFIC OV TR EERBFEORIIEDERICHNBHENERAINE T,
HEADBEG EREFRBYFT,

% EEEIF. 20254 1 0AKBADODTY DT REANRES NIIBEEC [ HEENEBSNZBANBUE T,
H*BEORRVOFBIC OV TF BIBEPIRSICRRBINB I EZBHHLFT.



H SE 53R I —
77V ROREER

WEHE (D+@) | 1.90% .

OERERBERADLX 1.80% T 7 ROISFTERH
@QZFDfttERADLER 0.10% ZEESHRIFNFICET2ER. EEERF

MR EARF 20245 10H26H~2025%10H27HTY,

HRNRBBDER - EE(CH D > ERADIEE (RAl&E U T BEFHRL TERTF RS L UBMEESSNG B2k < o) ZxRE—E
DR EOMICERRS ST OHIREMEE (10572 W) ZRUCLER (FEXR) T, INSDERFNMD D EHEFRGTE
HUBEETH Y RRICEEUVCEBRADOERELERIET,

AR LURFOWRICDOEX L TR T 7 Y ROBEEDERBRSEICTTHERIIZE L,

Ya0=9=— D)=

B 1804FDRIFELIK. 200F =B DEL L RiFZE D REBEOHIIREEERIIL—TTI,
BREOY RVZEAE U JO0- NIV CRIEVWEEERY —EXZERELTVE T,
mEREERERITH154IKM* (7,7668%RMNY R) ICEWET,

m 18705 (JH)E34F) . HABKI LI THITUCERDEFHE L U T BERYIDOFKEEE
(GhiBBR— & RERE) DEERECEIMUF Ul

B 19745 KRR (CEEFZFNR. FEET  BEAKRER AAKREROIT IC. BEERT—ERX %
BHULTOLET,

20256 AKIRE, * 1R F=197.94FHRE&,

10



Schroders

2ad—4— s AYRZARAD b « IRIAVE

BT <EHEENRIC NN
UIDFoNT . S0 e riss.



