wramee 20268518H9H

IxE{SEEERIAE (XTBmREE)

BENYFT—J-T7UR

ENEHRE BN %L

- in ormatlon
technology

-

CHBARERUTR . FEOABZTDICHFTEH T,

REHRH (T7VROBRAOEESETEVET.) BEHAHORS
KHI7 £y bR IRV MER A s
SHESNGIEE MRMBRE (27 %3525 I https:/www.daiwa-am.co.jp/ [=] &% [=]

KRIFEIRIZEAUD =

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

MBHEAH (07 Y ROHEDRE, BESETHVET) 0120-106212

= UFJEFERITHIISH

BTV RICET HREIEHHIE EREREE) S CHABBEEERAHOK—AR—IT
BB, SV O—RTBTENTEXT , F 1 ABICFHRDIBGRBHZENTLET UID) &ergpazmaccw
WHOLXFFERERDBCBBINTLET. FONT ZRBLT0ad.

BANE (S EREGES UL (B 23EEEE255) F13RORECEIKERRETY.



BHUR.  KENR RENGREE asaE REAE REWR EETAE

B2 Hthisg (IREEDIRR) b
ZDHEE J53)—
ENE " w =X (IRE(SFEEL s F£10 SES SR
(k=L —iR)) 7

XERNE - BERDDERICDONT
<HULF. —REDEAREESEHBRDA—LR— (http://www.toushin.orjp/) &S TII L,

(ZFERHDER

Z 58 5 # B K7y hYRIAT MRS
® X F A B 1959128128

& N & 414824808

BT D RAERIED
SRICRIEHNED  3g7.044m3355M

(2025 10AFKIR)

ORNEBCRWTED [BANRFY—7 - 772 K] DBE(CDVWTIL ZESHE ERBEGEES IX
BERDME(ICK Y BMEZFBEEZ2026F 1 H8BICHRIEB/RICIEBLELTH . 2026F1°
OBICZDBEDHANELTVET,

0577 R(E. BRNBICEBLTERBERZITEOHE(IC. REBHENUKREEANICETHEREC
BEOE, BHCRBBDREOZHRI2FRI =2 TE0ET,

0357 72 RDOEBFEHER. BERUICEIVRETNETH, BHACEI O TEFARHOEBUESE
DARNEBEN BB TSN TNET,

OFEKEREZ L. REBDOBKICKVIMFBSHNORNINET FEKRETLEOEHEICE. TDE
ZZBBTRHRLTHEEIDIICLTIE L),

OTKM0584820260109<



OFEEROKRINREL, PRIV EEMEDOHRZHILET,

) (7

|D sEex GRAMORCEIFT.) ORRNEELET.

OEERLF. BFRENCAEZENTVSER ([RREE]) & BERCELUERZ
BIELTWVWS R (EHER]) £ULFET,

s B4 DFARNDIZE(C DT
BERRH L. b BESECTSREES
— : BHERY R OB EEEE
RIMERDHI U CRREATRNET,
TS (i
BEEN AL _ﬁggétfaé
BLTLBTEDKR LSt
TEDOHKI
ERREDRR DR
[ ] ( ]
[ ] [ )
[ ] [ ]
NN OB Ul B . S SR
BRI T 5T R B
LT, MREEFRL. ZNENOH
RS 6 U e - — DB
EEORE LR TR ANET
B5CeREACLET,

MTOPIXSTMZERTH ZENTEDHDELFT,

T 7Y RD{EHEH

OYETF7URIEFE. J7ZVU—TJ7 Y RARXTERZTRVET,

J7IU—TJ 7Y RARERF BEEDHBIEINOBEN UCESZETEHTRNE—T 7 VR (H
J7VR) L. ZOERZEFELTCIYY—T 7Y ROZHIF(ICIREL T, ZENERZYY—
7Y RTITIR OB T,

[RE—T7 VK] [RH—T7R]
BiAE gz B % B
\ AN FI—T - .
s LA HE DR
RsES ( NY—TJ7VK (
. B & B &=

BEE e




« XY =T 7Y ROZHWIEZSOEALEGE, BEDIRETEFEUEDIHEEREEDI0%IZELL L (ITHE
RKIBDLZEREARELET,

NY—=TFURICHENT, EFEMED2EIRREZ LRRIC. TOPIXSENZERTHIENTETDHD
ELET,

RY=TFURICENT, REMRIEALEZ, BEORETIONEEL LICHIT S LZER
cUFET,

c REDEINREFCIFBANFEELICEE, MRDIFBEENTRIND LE. BEDERIC
AD e EEERSUIEEMEDRRICL >TE. 77 RORKET.OEANMTRONRBRVT LN
HIEI,

BF40158 (AEHDOESREEH) TREZTREV. [R5 ES
AHICEDVWTINRD DB ZITIRVNE T,

2

(PECHED
ONEENREEF. BEZFEROESFNGETER FHIRZSHET.) FEULET,

ORAIE LT, BEMBADKESZMRLU CHREBRZRELE T, £EL. DENRELSD
BDBEICIF. DEZITRDRBVNTEN B FT,

MIPRDDEEZDZILVWB LU ZDEEICOVTRIET D HDTIEH U F A,

FiizEHIER

OXY—T 7V ROZRWISF\DEREEGICE. HRZRITIEEA.

OMANDORBEREEIGICF. HIRZFRIFTEE A

OHNEBEENDRER. TELE A,




OST7 VR, EBEDHBEIMEASFICIRELI I DT, BEMBEFEEFHLET,
UTeh'> T BEBRANMRIIETN TV HD TR BL, CNZEBABZENHUE T,

EEEMEICELARB LUEKIF. INTHEEEICRBELEI.
O B[S TRITELIFEBIET
(FLBRFER)

PRI S, IS - EEES. RTEEORE. MEORESERBLTEHLET,

e ST RN BERR, AESCHE-CEAICE. BEESHBINCER B2
(@*’ﬁ‘ﬁﬂﬂ? ) CHBUET, EASAOKEN TELIBEICIE. BEMEN TET 2ERE
ERERAVSAN 130, BETAEIIADT Eh B E T,

BB ZFHCI DCHBEALSZTAT DR, MGHERrPHBEECKioT
[FHBERBZE T SPREFSNBMS CTRATERNT EHHIET, TD
56, BEMEN NETIERERIET,

MEEMBORENERE., LERICBRESNDDHDTEHY FE Ao

0T 7Y ROBEEICEALTIE. ERERINSIEREI7ZD6DKRE (Wow3dI—-UVT - 47T) DF
RiEHIEE A,

0T 7V RIE. KEDENNRE UEHE CHNESZFHE CI 20BN EUIBEPELDIEIMISIC
BVTHBRENSEUCSEEIC. —HNICHEABEDREMENMETL. mHERENSHEFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,
NIk, BEMEBRICTY A FADFEZRIF IR, WEDERAH DR (FH DI & 72D TTEEM.
BMEREDBILANWIELET RN D D F T,

OZFESH TR, FRENMRE UICERY R TEIRICEAT 2EASHICEDE. ERAREH SIIL LIS
EBIUVRRMANEENICFBENICSEREABADE-IU VT - BRZEL. ERAURIDEERZT
BVET,

OZFERU T, RBEVRIEEICEHITZIRIBZED. T7VROEABEDRBEIRTIDEZIUVT
BEZRMET DELEDIC, BRIPINRDRE « REABEZTREVET,

O =FF. RENED R T EEOBEYBEEDOERPRENEY R TEEEREICONT, BEELET,




2N - —= g

OTFEEDTTIMF. T7VRERKRNIZEED S AZEENICHETEDLSIIERLIEBHDTY,
BDT S TFBESFHEICHITZFEREEER (BAKRICHIFIERIFEDEZE) OFT - KX -
R/I\E, 7V RBIOMMORIRNBEEISAICDODVWTERRUTWVWE T FIEEDT ST T7 VR
DBEESFBICHITEFEERRDHERZRRLTCVET,

T7VROFBEEREDEEHIREREMBADHER

fhDARNFEET S AL DEERDLEER

(M) (20205118 ~20254E108) (%) (2020511 A ~20254108)
40,000 100
o MM 75 59.8 627
456 o >
20,000 50 421 —
O o)
21.5
10,000 — Jpho =B BN . M 153 o
< 16.1 : O
5113 ©14.1 06 18 080
0 , : : : 0 . . . PN
A A A K30 A 2A7
25 gy 71 58 g7 55 61 .
-50
IR DERBEE(EH) ORAIE
T x5t 5 -75 o FtylE |
—— SRS EILE E A (L E) ABIME
-100
2020.11 2021.11 2022.11 2023.11 2024.11 2025.10 Lo BAK SEEK FEEK BAER LfEEE HRES

XBEEISAF. T7VRDHEFHRZERLTVBDHDTI>HIEE Ao

X IT7VROEMBEERE. Dice #H5 a0 Z0EIFICT 7V RNBIREULEDDEHFRULTETELIEDDTHY, EED

BEEMBCE DV TCHEUCEEBEEREFIERDEENHIET,

XIT7YRDEMEERICBNT, BESFERD DT —IDEHTERWESEUTDIL—ILTRRUTVET,
OEBEER(CZYTDIT IV BVESICIFRTEINE R Ao

QEMEERIEL CERVERN HZIEEICIE. EHTRERHRBIC OV TOHFRRLTVET,

A VFTYVIRTFVRICBVT, OQICZHTIESICIF. BHPBICOVWTRYFI—JDERBEEERTRELT
®nUFET,

REBETSAICDONT
H & ¥ EZAHTOPIX
FEEENR  MSCIO0 T A - A VT VI X [EEHAH. AXR—X)
FEEK  MSCIIN—Y VT - X—Twbh - A VFYIR ([EeZiddr. FAN—X)
HAEE : NOMURA-BPIEE
SOEEEME  FTSEHREGE VT wI R BR<EZR. AXR—X)
FEEE  PEIVAY ANXYS - RUR - A VTFVIR— IX—I VT - I—owy 70—\ FAN—=2T7AR (AXR—=X)
MIBRICDOWT
@A TOPIXDIEMIES FUEIEHICH I DIREXICIFEMRE, Hhatt J P XETFRIcE# At J P XA OEER
AT TJPX] EVWWET,) OHNEAETHY, EHOEDL. BHEDAK. FAREEEHICETITRTOEN - /OND
BROBHEHICH D BIEEFCITHZCETDIRTODHERNF J P XHAELET, J P XIF BEEMOEBHEDELFCIFATKD
2R3, BEXEHREICHL. EFzanEti. @MSCIOJY A - A VFVIRBRIUMSCIIRN—I VT - X—Tvb - AV Ty
JR(&. MSCI Inc. (IMSCI]) D BFEUIIEHTT, AT7VRE. MSCICKR>THRIE. #HE, FEFELINDDDTIEFLL,
MSCIEAR T 7Y RFERFART7VRNEDTVTVERA VY TFVIRICEALTLNBREADEVFBA. REZBESNICOVTE
IHE5=ETELEEW, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
BERF. NI4T 21—YrU— - UG—FROAVTILT A VI HRARH N RER T DENTREIT SN AEFINBEDOTBLED
HAaERIIRENGHEN T, —EOHIFANBECEDVWTERSNICBER—NI7UF DN T3—YVRAZHECEHINET,
NOMURA-BPIEEDHIMFAEE S T DAt — ) DIEFIFERLICRFBLTVE T Ko, EIHEIFLEIBHOEREE. Teit. BRME
RIAETDODTRIIRL, TP7VROBARREICEALC—UEEFZEVEEA. @FTSERFRERE T vIRIF, FTSE Fixed
Income LLCICKWIBEINTWSRESA VT VI ATY, BEHMIEFTSE Fixed Income LLCOKWAE TR, IEHICETS
IRNTOHEF)EFTSE Fixed Income LLCHBLTWVET . @IPEILAY ANXUN - RYR-AVFWVIR— IR—I VT X —
vy 0=\ FSAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLTVEIAN. J.P. MorganldZDEatt -
EiEMZRIETHDEDTIEFHIFE o AERIFFHZZ T TERLTCVE T, J.P. MorganDSDEEICKDEBRIAGRRLIC
FIEHZER - £ - BM I 2T EFFRHSNTLEE AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




Q@ HE@MRNYFI—T - T7UR

2025410831 BIRE KBENDEFEERULZLOTHD ., FEORERERE-RIATILDOTIEHNF A,
EEMEE-MEEOHRS
40,000 20154E11 B2H ~2025410 7 31E|| w0
HAEMEE 16,7944
HAERE 2408F| 50000 | ) Wil o 1 3
z = b
EemEoREE o 7
3
gy | opvr B 20,000 12 a
= %8
10 AME 23% H W—W ™
S A 75% e
1L 14.6% 10,000 11
15 12.9%
3%ERY 43.8%
54T 83.0% 0 ' ' 0
_EF}TE:;E 272 1% 2015/11/02 2019/02/28 2022/07/05 2025/10/30
MEEEREE (BEh) DEEHINEEEMEE (Z8h) — EE(MEE (AEh)
X LI EEEMEBOBEER (LIE. XIHEREEREEEMEIT. PEE F5IF) ENERKICI7Y FBERELLLOEHBULTEHELTVET,
[YEREFREEEMBIOBERTYT, XEEMBOHECHVGERSIEE A (SEHA) (FEBRLTVET,
SEOHTE (10,0000 %70, His|ED)
BiE1ERSEEAEEE: 2700 BEEHELSEEE: 10920/
B8 12 HA| 55 13 HA| 55 14 #|55 15 HA( %5 16 HA| 55 17 #A| 55 18 HA|Z5 19 HA| 55 20 |55 21 £A| 56 22 HA| 5 23 #f
14E4AR | 1548|1648 | 17F4B | 18F48 | 19F48 | 2048 | 21548 | 2248 | 23448 | 2448 | 25448

300/ |2,200H| oM | 5009 | 600 | oM | oM |1,500H| 150/ | 400/ |1,500F:J| 270 |
XOEEE, INBESEAHCEIVTRESHNRELET, HoNUh—ENFENLEESHNRTIENTEIHNFEN, PEENTIONEVEELHNET,

FTEGEEOKRR X, B ERECHTE00TT,

B ERIER #wiAs bR KR REI33EFEAIMEA tEE #AA LAI10884R ek
ER#ER 70| 96.0% | &k FAMESS 30.3%| A X+ Bk AR 9.3%
ERN%KREY 1 31%|EER 12.0%| LB 21TV IvILD ER1T 8.9%
TEEREERSE - - |8RfT 11.5%| Fh o} Bl % EXEm 8.8%
1-)-0-V., EDi 4.0%| ERHEES 9.3%| P\ F BNt Bk AR 8.7%
A&t 71 - |ZOfhES 4.9%| A H Bk AR 7.9%
K ey e % 3.8%;RHAT FZDR B 4.2%
BHIALT54 L5 92.0%| 3R % 3.6%[</\ TOMhE 3.8%
HELAR VA — RS 4.0%|{t%# 3.2%|FE KNI A BERE 3.4%
HIIJO—Athi5 - | 3.2%|TOPIX 5% 07128 - 3.1%
55 - 201t - |20t 14.1%|BRA—ITIIT R [EE 2 2.7%
&5t 96.0%| & &t 96.0%| &5t 60.8%

XENMOEENDZIHEE, BEMBROLEGHMERTLEEN,

FRINERDHER
L7 RIZERYFI=DIEHDEE .
60%
0% | 217 155 . o 19.8 1456 104
1o [ | _47
—30% -193 '

—60%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254
7V ROTERINEE IR ThkREBREEEMBIOKEETT,
2025531031 BFCOMERERLTVET,

FREEHOR—LR-JETERRADVFATINTVRESHHNET




| BEAHXE

BN B (| RESEOZIABEMECE10O8EME U TRTERENTESD 2 8EiL
B OA i & | BARAZNHOEEME (1H0HY)
B A £ £ BN ESDBIHEHETICEZLVTEL,
B £ B | 1082 AORME UTHRFEEREHTESD DEAL
B = i & | REEAZMEHOEEME (1H50HY)
B & € = | RACULTEEFHAZMENOERUTAEXHENSBIAVWLET,
BOA ) B EEU& b;C; CF?%3EI%3O§3\§'C:‘ (Eﬁ%ﬁ%\\?ﬁﬁ@@%i‘%%iih‘%? b?;c:{:)@)_
BH. RFERMICKH>TEFERDIZENHIFIDT. <HULIFRFTEEMEICBHEEDERIL,
B o il R | (SHEHMECEEEEZMBICITE D EICAODEEEAICIFHREN G I FT,

BA - REFAZT

ERIEGBEE FTCHF BEEIDRIEZDMPTZEFBRVEEN G D EE(F, BEDORAHFOZFF(FZEDIET

DHIESKVEGEL | 22 &N BIFT,
S £ H B | #EHE (2002448 16849HRE)
ROWVWTNHDBEICF. ZERMtF. BFRIICSHEDEOZER L. ESHEGEDD R, E5E2NE
L, BEERTSEDCE BLEES) N TEET,
B £ B B -ZREOCOHNIBOZTFDEEHOEBS
o SN EMINT D EHDRREDCHEFTHDER/HDEE
s PUZEBRBVNEBHIRELCEE
R B | 8548158 (KREHDBEEE%H)
F1@. NERPEAHICE DV TNRODEZTEVET,
IN & 5 B D) N4TrYRCE. [HESEREI—Z] & fﬁ@ﬂ%imuj 2] BB ET, B SEBVTERI— 2B KL0T—
RBICDVTIFERBBEN DB EITDT. BRFGHEICBREAEHE TS,
EEEDRESLE | 1,000EM
/N = FREDFTAEICK VTRV, h—AR= (https://www.daiwa-am.co.jp/) [CIB&ELEFE T,
& | v = | BEBERSIUBREBICERL. IMEARSESEZHSN UDBBHW W TERICHSEILET,
= = | Fe, BERMEBIRSNES(ICE. PIEDHEICKIIMUETD,
B0 LI IR BB U TRIRDONE I, BEUIEROBAN HIET . BmEAEAFEOBERIEHIEE A
= o o & NEMIVUREEEFTE L —EDEHZEC UTTIBE CNISA (BMEIREIFEERHIE) OBANRERDF T,

BT 7V R(E NISADHRRTIEH I FEA.
¥2025F 10BKRIREDBDTH Y, BENWESNBEE(ICIFEESINDHENHIET,




| D7V ROER - Bis
(F7VRDER)
BrEENEENICEIEYT 38R
BlRE

w| BEAUNAICEDDE o o 7 R O S 1 S
BABFEE TP | EAROmRsEE s mRERORE RERRORE RS TSONETT .

ERHEBRE BUFCA,
1A DHEREAE CRUBNICRIET 5 B
Kl

R 351.078% ERERAAORES, D4 DERMEDNEERBHL TAROEERUT
(15 % % B ) (3120.98%) BrrEcUsT. WREERAIT. D05 FCNDLDEEMBEICERENET,

N 000 77 FOBBERE, SHAHOBREY. BEOBOHE. DRDE - B
e [T FRO50% HEROIERFODTT .
)| e 0 40% EMESESSHEROEN. DENTOT 7> ROBE. BAROREES
GFD TR e DHHTT .

BHAKL F50.08% ERRIEOER. ZHAHD SOBROEFORMBTT .

ZOMHmOEA - 529 BESH. SHESTHEOTHSRFLN. FUN3| - 77 3 VEEIELE
F o# B : T2EA. AEENECRET HHAOBASEERHEC AP E 5T,

CX1) NEREEEADEY] (T, BIEEEREERCICEANDHUET,

CE2) [ZDMOERA - FHH (COVTR. ERRTEFCIIEE T S, BICKE, HREBASERT LN TEFE A,

MBABFHRUCOVT, <hHULIFRFERHICBEEDE T,

MEAEEERDEFRVENSDIILLVG. B ERHORIINON B TH (REBDBEREXE) SLUBHEIHRE/HETR TEICTRONET,
XFHREDOSEECOVTE. REFBEEIIIUTCRBUTIDT, KRN TETHFE A,

(Bisg)
- HERRICEHOBHCERASNE T,
c UTORIF. BAREEOFRRBNBSOBETSH Y. FHAEZICSIRBIBENHIET,

S B H B #
) i B | PSROLOMAE | BBIMEE LTEHRR® Z@ke(CNLT20.315%
BE (B0 KOS UBER | ERSLUMAT | BEMBEUTGERY #E (B BOLUEEROEE GER) WL T20.315%

(E) FRiSH. BEERIFEHRS KUHARIRINE T,

MO ERERIEIRDER LB O ILIBE(CIE. DEROBEN LRERBIBENHUET,

¥ EEEE. 2025F 10BRREDHDTI DT, BUENWESNIBEF(ICIF,. HEEIEESNZHEENHIET,
MENDBER LS EBFEBUET,

HBZOBIRVDFHBIC OV TIE, HBEBFIREFICCHEIBSIND I EEZDBEHLE T,

L I N Y - —-_.aiat e B ttisii-

BRER (0+Q) EREEERDEE O | ZOMEBERADHEE @
BENYFY—0 - TP VR 1.08% 1.08% 0.01%

| ONRARF2024F48168~2025F4815HTY,
| OIREAR P OER - BIEICH D OIcERDKEE (RAICLT, SEFHE. TERTFUHDIUAMIESNG Bz |
L BRECAL) 2. BPOFERMEDRICHPOTOREEMEE (1028Y) ZRULCHTRULE (%) T, |
OXEHBICOTF L TR NRBEDERRSE () ZZB TS,










KM 7 EYBIRIA U

Daiwa Asset Management



