achs Management (ZFE : RAEYEE
EMRRIE BN 1B

REETSRASE
(RfTE#HRE)

fEmpaA 2026.9.16

|
GRS IRy DRt I SR DX R EH DEBRERTT o
OAEFERMEMINGIESE 1 3XDBREICEI<KHHREETI,
0T P URICEEY 3 MREEEHAE (BXRBEHREE) | £S5 THMARIERIEIEERMD
R—LR—ICTHE. ¥ IVO—RITBIEMNTEET, Fo. REICITHRDELRBEN
EFENTVEIN RO XIIEKRBHEE(CEEINTLET,
o7 URMDERGER*t. 77 VR DEEMEEEIC DL\ TIE, FaDBEEETHREVEHE
<IN,

[ZFEH] D7 VROEBRADERETS>HE [(ZEESH] D7 VR OREDRES JFUERETOE

THLREI U Yy I A PO IR VAR 24 o R R A

TREmINGIEE ERMBER (&7) 63255

TobR=I \WWW.JSam.Co.jp

REEL % TRLZR
gzzs 03-4587-6000 st msaoraommsrusmss)




s emE| pangnn| SOLANE || panewE | REMAE | RENSLE | RERE | A8AvY
ZOMEE - -
o . COMHE £120 | JO-K0L | IPIU- .
EmE il B ||\ WHEERES  (gm) |@Exem<| Truk | BU

KBERSICRRU TS [BBAYY] [ WA TOBERIICHTBAYIOEEERHLTVET,
TR R EEA S ERERANED BB AECEISEBL L ET. BRI ES LUBERSDRAIC O£ Tl — B AEE
ERgnaoiR—ANR—Y (https://www.imaj.or.jp/) zosB< 2T,

O COBEBREIZKVITOII-IWRYY - v IRBANEEBE I 7R CLFIATPURIEVVNETD, ) DZIIED
BE(IDVWTIE, Etatd. SRiERIELE (BIM23FEEEE252) £EDATEICLY., BlEEREES
2026 F9H15HICEAREHFRERICIRELTHY., 2026 F9HT16HICFORBEDIANEC THUET,

O A7 URIF IRBEXIRUVIREEACEATIERICEDVWTHRINASRBES THY . BECEDIS. A
TP URTIIHNROABTNDERREEZTOBAIC. BRIICKRER (Z8E) DERZHEIRIT3FRSEF%
TVWET,

O KT7 URMDERHMEIL. TERHICLKVREBEINEIN EFXEICLI > TRASHDOEETUESZ DD
BEEENREHFITONTUVET,

O FREMABIRERDERICKVRTGRHDNORMINET (BRETOLBEICE. TNDEEHRT
SERLU THLEDIICLTLTEE W, )

® CHBAICKRUTIE FEORBZE+DICHEZ A<,

ZEIDIRR

Etang « J—ILRIY - HYIR-Tyh IR IX VU MEREH
SRR : 199652860

& &K
EAT ISR EERMENASEERE
I —TEERS (VO—-/NL) -

£ . 489,0005M (20265F9A 15813 %)
: 8J52,60 118 M (2026 FE6 BKREHE)
3Jk3,54 TEAKRIV (202551 2BKBE)



J7RDER -

B -
TJ72FDEHEN
HBXRZR<HARAZEOEGE. BNERAEEGE . HE.E—F—JVitHF. 7y by
EHFFICIREULZE UIEDEREERHMENDEERRREEH I VGEARZITVE T,

TJ7 DR

T7IRDKRA K+

B DIFER
EEUT BAER<ERSEDHES IS BIRRL.
BREOHBERBENEBEDILET,

HBZEEVRY
SMEREEICDV TR FRIE U THEAY IETDAL
. BEMBEASHSEHONBEERZTET.

=&

K=k T4 A DT 1 FAELTY TIVAR
FTWATAFREEEHET) HUULERF TS
CEEHIL.EAURIDERERYET,

# A 7
EANFEHOHBEREZ HOC R ELTRAHE
EFSEEHILET,

TEREEYCEREAZ DMOERFICL > T ERAHICR S TLERN TERVWEANHY KT,
BERRRICL O TIE AREDEIENEDDHE. HBVEDHENIDONRVBEENHYET,

AIFPURRBIPIV—D7 URARTERETVE T ZARHR AT P U RELCGTO—/NIb - PIUT—b BR<ER) ¥F—T7 VR (T I —
TPURIEVWET,) DERZEIT IR - HFYIR - PEYL  IRXRIAVL - TV E— T=IVRRY - H VIR - FEYS - YRIX DA V5—
FTUIFTWEICI-WRRY - HYIZ - PEYS  IRIAIS (VI VAR=N) E=FT4—1— - UI TV R (BREBRST. LT ENENTGSAM
—1—3—9) IGSAMOVR Y| BLUTGSAMIUAR=IV] EVWWET ) [CEFELE T GSAM=1—3—2, GSAMOV R VELUVGSAMI VA
N—JUGERDERDEFER T T EFBLCBEDERETVET XKL AT 7 R IS =D 7 VR EETIERBYRT,
FARUNBI DT -IRYY - Ty I RDOEEEREFIZE TRV - Y IR -FEYL - YRIAVE EVVET,

T7RDIRENR
O KT7URIE. ¥TF—T7UREBEU T, FEUTHAZR<EAZEDERE. BATREAHEEE. (&, T —Jiss
HSRUTY Y VIEEEICIRIL< PEURELE T,
OART7URIK. TI—LN—=7 - J0O—=/N)b-PTVT—=b 40TV RER<SBAARAR—R) ERIFI—DE U,
RERICAR D FY—0% LRIBDIZRERREHSUE T BT VIR S HROKEERESTSZELEICH/IN—T3
RFHVRIEE D —D T,

RNIFI—ODBEBHK
KR 49.0%
ZOft 5.5%

ZRIV 1.6%

HFF-RIL 3.0%
BRUR 4.4%

FEARTT 11 3%/
1—025.1%
2026F6AREAE WA TI—LN=F

ROFR—0EF EBRICEVWTRERGBIRZRET DIRICEEL TR T, T RERXN I7 VR DERANEPEENEARR S LR ZMHR
ITERDERERYET  LRIDBEDT —ITHY  FROBRETEILIIRET SEDTREBY R A LERA VT YVIRDT—ITHY K
TP VROEECTEHBYEBAEFT 7 VRN EERIANTITRET D EIFRS T, Fiz, LELSHIRETDIHBEEHY T,

RIFI=IODEIIT—1ER

Ef& 50.4%
ZDfth 6.9%
E-7—Ji2$13.5%

115 19.9%

EUTRAMRILREE 9.4%




J7RDER - e
HEDBEHADPEIEE

T7ED
E[:0RES =

DEELEHTULET,

O AT7 R FEULTHFZRSHRR
EOEE. RAREMRHEE. #HE. T
—JHH IUT7 YN JRESFEFICIK
BURI . AT7VRE KRV O-0%
FLICEBDEEZRENRETDE
T 1BEDHKRELUIHGEEHEAE
ERMMRICELBDIRIDER. VT—2

500

400

300

200

100 ==

BREEGETE (ABAYIRL) DEBEDHDB

(1999F12AFK%100&LTHEHIL)
1 1 1

1

0
1999/12

2003/12  2007/12

2 1999F 128K ~2026F6 A%
AT IPEVAYDT—9EEICT—IVRRY - VIR - TEYS - YRIAVMER

ERDES - BEICIKRETSHEG. —EOENBRAS LUAEHRFIC
EASNEIH HFRICHET B E T SUREHDIEDEFEHTUET,

2011/12 2015/12 2019/12 2023/12 (]/R)

2023 &F
54 | 13.9%
TXUA 11.2%
1—0F
(I"f‘y) _ 1 66%
AF¥J2R 17.5%
Bx 0.4%

0 10 20 30

40(%)

FEEEMS (BBAYILL) LRELVESE DO FRIRER

2024 %
RS 9.7%
PR 12.3%
1-0F
(k1Y) 5.1%
%2 5.5%
Bk -3.1%
10 0 10 20 30(%)

2025 &£
HRESH 8.7%
TXUA 5.9%
I1—0E
(1) 11.7%
eI 12.5%
BA&-6.2%
-10 0 10 20 30%)
AR PELA Y

o HFEEHITIPEIVAHY - HNX UL - RUR A7 Yo R (FO—/NIb BR<BEAR, AR—X) . DO BEDIEEIXIPEILAHY -
HIRXIE - IRUR ATV IRDEER—R (AR—R) ZFNFNERLTHYET,

O FERIEART 7 U RDRIFI—DUTIEHBYE R . TR T 7 U RIFEBUANDBREEREICEREZITVET,

0 LERIGHBEDT—ITHY  FEROBREREBFZIIFRIAITDIEDTIEHVEE A,

0 LERIFMUTYVIRDT—ITHY . KIT7 VROEETIEHY FtH A

o EEHRMEDEER . REMEOTSEERIFERBINTHUFEADTIERSIESL,

FIP7VROEREICOVWTIXEE ERAEREI ZJEBET N,

BADIFEF

EZHTILET,

O ELUT . BFRZRHERIZIEDEZIC
DEREL. BKEDHBFNEDES

T0FEROFEY (2026 F 6 AKRRTE)

6%
5% -
4% -
3%
2% -
1%

3.4%

2.9%

o,

4.7% 4.8%

4.5%

2.7%

1-0OE (k1Y) 7S
A T I— L=

PRUA A=ASU7 AFUR  BR

LERIGBEDT I THY  FHROBRETEILIIMFRIETDEDTIE
BYUFREA LRIV TYIRDT =Y THY KT 7 VFEDERETIE
HYRBA EEBRMENHBERIERINTHEUFIEADTIER
<TZEV LEEDFIEIVKEF AFRAE<EHITEENBYET,




T7URD
575k 0B

R ITREFADIRE

R—bTAUADFITBATIE FRIEUTY TIVAK (FTIVANVIFTRABEEHET ) HHAEUEE
WIHIDEEHT L BERVRIDERZRY XY, REMNREXDREFORMITIE BANEFIC
SWTHRITIVBIE (FUTIVBIYAFT ABEEHET ) IHAUUEDEDELE T e BT ZEEF
ULTWRWMESFICRL TIL R H I LIIIREEMZ N LB THEIULETH D EHERLE
BEICIK RETRICENTEDREDELEXT,

Na=t oy =2 = N = A2 4~ o
FEDZILEENZEMD L TEERBHRND—EWVWZIET . % g
o EHIFIRFORS TRINE T BROFITIE NI TILA 2 MR
PNEREERENRSV. DFVEBTRBITNEL S HEEEN = (FEANEF)
BHELWCEZRULTVED, 5
1 cce
1 <
] cC
C
O | D
FRBENRESOHH \

1 O THEDZI VWA ERC ARG IC L > TIRIES N ES
B FF R 4% 1 B 4 O REMHEIFIEEICE <. —RRBIICER RV IEMDESHICLEAR TR
® FIEYVETOBAIL. HEEDHDEIHY—ICLLARTES

® ERNTHEDZILVEFRUIZESF
O KERILADTIERIE. SRMAIHELSVEEEEZR IS
® RITHERDERVRAIVERZRI D

® FEO-—VHERNBREE

O BFFBIRERFRITICL D EDIK £RDBFEITUZED LY LLERRIFEL)
ERNZEETS

® FEO—-EVERZ. SIBUFICHSHREENIRIER

@ BEEO— P H—RO—VEOO— VAT RMBRERE

Fhw Ny SSE% ® KENNITILAREERAIEE MERICH 30 REMEZOPSS
(ABS) © O— DD HER ST, HIIREHE S S HERI D

0 ESOYEEHBNSIIPT GERRDEMNE)

BH. LEDEH . BHERERELRERNRICEENE T X2 . AT 7 VRIE, BMEELEMEG. ROV TIREIEETSENTEET,




T7URD
575k 0B

72 FODER
AITJ7P7IRMERIEZ.TJ-IVRYY - HwHOR - PR -IRIXIMDOITO-NIVES - BEERIIN—TICELDT
TNEIRIIN—TIFIHRZHIERANSZERLBLEVRAEEALGSUICEMEEERAUVEERE1ToT
WET . BRP.EATPVRICPVWTEEHIEIGSAM=-1—3—.GSAMO VR ELUGSAMY U AR—IVHER
ZHYULTHY. . EEICDOVWTIEGSAMOV RS XUGSAMY VAR—IVREISERZHYLTHYET,

% & £ 17 TEZHUDYT
;,{JZ ERES aames | wos—ms
ATV > Rz ATYI2 ATFYI3 . e
E ] . :-7; Lw HRIL\ M NI E O ; J;; o W E?;{E’t”’
gmr ey | KhZA4 RN SE5NS 3 N
Vaoms  JRRTUSTY \ LG Jeanseanaonit 50 | sevuzomEomE
E=5UY
Al EE/ Bo-wL—k-J. o Iv-—-I9
| | |
Ak A1)t AT — L Kk A% - F—AlckD
F—LA RO -EZHIDY

NERTOCANZEDEMZEHR CTBRIAFIHYELE A KERNERTOCRBFIEEINDGENHUET,

772 FD{LiEH

AIT7ROEZERIX. T7IV-T7 I RAXNTITVET,
T7I)—TJ7IRARERRERDNSDEEZXREHTRE-T 7 IREL. ENERZXRENICA—D:ERAG#HE
BBV —TJ7 RICKREL T RENERET A TY . £IEL ARE—TJ 7 VRO SEIFESEFICERIRE
IHCEEHYET,

RE=T7UR HF—=J7IR
5 HHRAH
BAR - N _ BEER<
(S N .o 52 7'3—/(\[";53 ;‘)J’f—" ﬁﬁ%lﬂ@fﬁ#
? <~ G e Rm
EEE \\ 1]/}
BmEAE N\ /4

* BRERFINTRERTHIZREBICRELET.

FriEFIR
© AERAEDEANIC OV TIRHBERITE A,
® FUNFATORAIEAYIBRICBREUEE A
© B GIHEI SIS S SUFHF OIS £ S HF TIADREREE AL ERMENSBUTELET.

© FA—HMRDEFADREBREEISIL MFHRICHWTEFEMEDS % TELE T, 7272 L. EfR. BREREEE
S FUEPAERMERICOVTIEIND B LRIGEAINBVEDELET,

0 1RITEICHT BMRABET I ZR—v— MEZT I ZAR—I v — B LCFUNT 1 TIRBIZET Y ZK—Tv—D
ERMEONEERECN T BHE R, FRELTENENT 0%, BHT20%UATELET.



Eé’]yr U ~ ;?ﬁ ﬁgl%
7458 20 FHHE
: j I \Eag. Ia

T7 0 RDREAE
BRIEL T, BADRER (A 1580, 720 (READSSIEZEER, ) (2 AANESOR SIS E R
IR AEETVET . HERSHT, BEMEAE, TSRS EMRL T, BESHRELET LU,
ERREAE TSNS > TIRAMETNRVEEHYET, £ REMENSYTA (150=
17M) £ FE3BEIC AN TEIRERTS CEhBYET EROFBENZI B LUZDEEICDNT
RIS BENDTIEBYEE Ao

- ﬁiﬂﬁ ﬁEE% ﬁﬁﬂﬁ ﬁﬁﬁﬁ ﬁﬁﬂﬁ HEE Il HEEE ﬁiﬂﬁ ﬁiﬂﬁ ﬁEE% S s S E

KEERAA-IETHY  FRODEEDIILVWS LU EDNERICOVWTRIETEIENTIEBYEEA.

PREPEEICEANDIBRER

AEEIL. FAFEOFBEEFERY  REGFEDHEBEN SIILONEXTOT, PEENZILOND & EOEEHELD .
EEMEBAILTHVET,

REEATHEREDALNOND A XD

AheE
=




T7URD

PN EERCEANDIERR (k)

SEET. FHEHRPICREL NG (BREZREROREYFNEH L UHMRESTTER) ZBA TIILONIGEN
BYET UM >T . I7 VRDREEDKEIBTUEHBEHBICHITZT7 VRONRBRETKRTDIENTIEHY
Ft Ao

STREERICERRBLR S ORGSICHEVTE URERARRZBA THRETORIGE. HHREHDOELEMEAIXHIH
REBOEEMEBAELERATTFET S EICRYET,

XOEWEE DEAHICEIE PENREN SILDONEKT, DENRAC (L ORBRFROELFNHOREEFRROTMEE SO
RERQDIERELE (HHABEHRB LYV ERIICRBU R EFIRES LUTER) OPEHES (FEOEIMREDER. BMREZLE
MEAD S TTAREZESR| W EFRD) T,

STRAEPICRELZRBZEBA TRIBONDGEE

AHEREN SEEMBAN LR UGS AIHEREN SEEMBL T ELULEE
10,550/
HAFRIRES*
10,500 508 (D+2) B 10,500/
50M 100/ )
2 | (3+®) 10,450 .. 10,400/
soom (& [~ [ 5 500/ | | JEEEIES
@+@) (8| as0m 450/ ©@+®) | {5 JELETON | sre
#| (3+0) @+@) |((2 & | 8oM 100M
_________ Yoo Ve | U L@@ |) .. 103008
. B
- % ~ | 420Mm 420M
i i “ | (@+@) ©e+@) |(Z
gﬁ zﬁ —————————————————————————— ﬁ

R E R LARREH LABREA AR EE LEBRER LHRREH
SR SHELE SERT ALk

*_ER ORI T O2IHE TR I NET,

B SFINED
HAthREE (D+@)

K EEIFAA—TIHETHY  RED DB EFRCEEMBE RNELT SEDTIEHURETADTIEREZIL,
LEEDESY DRESSHERBRICREULZINREBA THAONDIHEN Y RTD T, TADRERZEBRINSRERDEEICIE,
THDEEZFICHOHABEDMEDFDZ1T TR MEBEDBEEDTHWICEDTARDILRUICEY . AT 7 VR OEEMEANRMT D&

[+ TBELIETL,

BREBRDI7 VROBAMBRICLOTIE AEED—EXREZIEEBH . RENICETAD—BLRVICHYETIHEN
HYET T7 VRBARDEEMBADE ENVH IONESEEEL VNS OIGEERENICTAND—ERLRUIC
BETIENBYET . TAD—FILRLICEZET 2L TFLRE (2 EE) & U TIERBDFEWVICBRY XY,

DEEO—EHNTAD—EILRUICHE T BI5E DEEDEEBNTAD—EFLRUICHY T DI5E
B e
DN EiLRES
‘o, Q€SI S TALRES (BRIHES) 1% ‘o, QESHPTEA <TALRES (BRIHESD) X
BERD %}éﬂﬂl:i$0)ﬁ—§m\§bt BERD %%@I:ﬁ$0)—%ﬂ%§bt
NUY AN B | Ay N = |
JEAEE | SREELR| D s ed . ok JEANEE | SRR D h s led . ek
(SHMERITTA) BEME | wRe BIsEe) B (SHMERITTA) BEEME | wRe BlsEe) B
JERBHRL\ EBY T, JEPBRL EBY T,
1BRITTA fERITA

ERNfEcE © ERA BRERD D7 VR OBAMER) 2 LB SDHEETT,
TALRE BH0EE) | ERTAE TESEDD SDNEETY NERORERDERITAL. TALRE RN iis) DFEIZIFRD
LETS

CF) TBEDEEEIC T DERMICOVTIE BRE 156 - FHEREI DT D7 VROER - fid ZBJZT0,



A )1= [ 0RE S =]

HEMICOZ O TEEMEN TELIZES

D BHFNSERLCHET DHE
KERDYS— (BBIRIHESAH) H0%EIRE

XZDETIF FHDUI—VZE—FERELTVRIN REOEEMBEATISEHEFCIVATITET S HY, e DEEEHEFLLE)
UXRTDTITEELET L,

T, '1%%1 AEE
ks SES
~~~~~ 480 } R
o [ w ||
.., |390M } 2,030M
~~~~~ » /3108 Hiite
oo [25OR 2508 |
= 5
9,008 | 5 2 5
#® [gs00m b2 #% B 2
£ [roodlQ i & 2
e 75309+ 2 ) %
1 # * 2 7,220M g &
W % E E 6,970M t & 6,970
i} 3
= & &
7
xagEps 1 50=175
| | | | | | | | i | . | |
) 5EB% 68 7%8 8&H 9%H 105%8 6EENS10EH
EJQOLZ T

@ B HFNEICZ . 5iE R FHERZESHET.) EHETIHE
KEROUS— (BBRIDEEAR) H0%ERE

KIDETIF FADVI -0 Z—FERELTVETH REOEEMBENBEEHFCLIVATTETDCENHY, e, PRERFSER

ULEITDTTEBELETL
3 BEE
ﬁ“ mfgﬂ
NEeE
s 1,7708
jar
1,170H
s 480M
’0,. Pl SEE
’.“ 940MH 1,420M [
L 390m] [~ 6,00013
e e, % [ [1:150m
9,000 » & N . BE\ sme
&
® z " SN 610F JICH !
7,230 » @ B2 5
% |set08 | 2 @ _
] 7= % %
ﬁ £ fe60M 2 B 2
. G &
XERERE 1 A0=15M # % et | gl
< 8
| | | | | | | | | | h | |
) 5ER® 65ER 7ER 8%ER 9ER 10&8 6EENS10ER
FCORH

* 1 BRSEINESIE S D C XD FECERRTE (LB LVERIICRBULRSFNES LURERFIRG) OS> 5BSFNEEZCHANHYETT,

* 2 SEESFINGEE YD LD EEMIRILE (HZPE &Y ERICRRURYFRES JURERFRE) DS 5ERFNES SUNSHEESESC
BEHYET,

(F) LRIFAA—IETHY REOHE IR CEEMBAZ TR I SENTIIHUEFEANDTIERES

INZFAEEFHT UE HZA BB IC/RRENSTILONE DI TR REFF R TOREEMBOKECEADS TBEICHEREHL S
XIONBEENHBUET,

EHEORESFREZHRLICOELZEG S QRAFNRICMA CTHERFNBEVELZHEEDERE
HEBROEHERLTVRTHIZIE OD6FR TR FRBICHZRAFREERLCHEESIL >,

[SEEIE D)

ETOREEMENTELTCVET, —FH. QTIRHEEHFREICMA TREBFIRBBLEDZ DR LD, e Ty
DEHBTBEZDHTSICEEMBNATEL TV ET. QN6EENS10EHECICSHEFAET

6,000M8% (B2 M4ZUNZSH4 42,030 +55E LN LS 3,970M) OIS EiE DL . EEMIEE HES
3,000[IC>TVET, EROFICH T, SERZINKEZIDBN>LIBE . B THEHEEEHED —
EE(fEE$6,970M (3,000M+3,970M) ICABYUET, HERDERIER




®RBIURD

BEEMBOZHER
REEFRIIFETEEERVYIT I T 7 VR EEIEDH S EMIEHFFICIRELEITDT,
EEMBALZEIVE T, 2. ABOEHCKVIBRZERDI_ENRHY XTI, LEENROT,
HRERDESETMRETEIIMREESN TLBSEDTII L EEMBED TEICKY . 8K Z
Y REFTENE AT ENRBYET,
EREMEICECBHEIINTIRERDETXICRBELET,

IRTHER \

[s1e) REBXEHIRY
%) FIPURRARRTOERSSETBLRANR L, RENSGREREC OV TR RAIE L TAR
ANYTIHTVER Ao UEDD T AT 7 URADREIC R AEZE R IBENE T,
FRATPURIRT 7 URLBOIEOH L EHE TEN THEFHRGIZIC LY SBEHERETL)

9o
AEBL—MIEHRICKIEICES TS5 &N HYET,

BEHEOMIRZTENIIRY SHZBNFAFHIRDR SRS DMEEBMED X~

A7 URISEEADREETNET,
BEEOTSMSIL. SRR LR T TEL SFHET
THELRLET,
SHDEZEC L BESMMEDELDEAL (VRD) (4,
BEEORPETOHEIHIRINFERVES AT<HS B S comm e o
ﬂﬁﬁh\\‘a’?’ PES R FEREHLFTHIREE > TEEEREDDHDOBEIHTY .

) RHFEDOERIYZRY
S ADIREICHL Tl SHTHOEISTRITEOER RV EHVET. —RIC. W OERYR I
FATHRDERENMEN EE AZ <R BIEANBYET

TONEE=
O REDHHUNEEVEBH CRNEEZEFLHTI IV ENEVLBECELIIMEITISEICHEVWTHRRENIE
UIZBEFICIE —RICHABEDREMENME U MISRZ LU KIRICRVMEFR TRAE I D ZFR\CEw
IEIENROSNTUESICENRBYET . NS BEEMBAN TEIDIERERY  REDHHAHZHRT D
AIREME RENEDSZILVHEBET SRS HYET,
O XTI 7V ROSHEEICEIU T E/EmEE IEE 3TRODO6DRE(\NDPBI— T F I7)DERIEH Y EEA.

') 29 EIR{HH

ERAF—LEIIRIZIULEZYROEEEEIEFIN T 7V FDURIEBRZITVE T URIEEEERFITIX ERF—L
EMT UG TOERF—AICKYBEINLRIVIAVDURIKEZEZY I ITU. BERF—L. ZESHD
R IRAEERICHREVE T,

UZOBRHEERE. ZRSHOBERZIBEORRNSBAINTEY  URIEEEERMINSOREFEF
(D7 VRDEBEICKERHEZSADLHISNLERIMECETIBREZSHET.) [CHU T BERIREEEIR,
RE RS REEFZARTITVE T X URIRRZE R, REMEY RO EEDBEY S REDRER W RENE
UROEEBRERICDOVWTEELET,

ZRASH TR BRI RVEEICEHITSREEED I 7 V ROBEABEE YV VI EXHEITHEEEIC. B
FIDRDRE - REFBEZITVET



B&

2%
’EIRD
SEFR
TEBEDERTHY  FROBREFRILETDEDTIEHY XA,
I 70 FOFEHBEERS LT AT 7 REMDATRIL
ShREFREREMBMOHR BEISAEDRERDLLE
) HARS : 2021478 ~20264E65 HARS : 2021478 ~20264E65
35,000 1100%  100% - B
|Z| —F5ME
30,000 F 1 80% 80% |- 1.2% —BME
25,000 60% 60% | 55.7%
50.5%
20,000 40% 40% |
23.0% 24.5%
15,000 4 20% 20% [16.5%  418:2% 15.9% 15.4%
([T o e
10,000 lllllllll'.lllll_lll_ ||||||| Il |||I|“|I|”|I| | 0% 0% 1 1 1 1 Ofél % 1 )
5,000 - mmm 77> ROEBEEE (GH) 4 -20% -20% |-
— DECEEIRE R (i)
0 - : : : -40%  -40% L
2021/07 2022/07 2023/07 2024/07 2025/07  (&/B) 77N BAH SEENK FEEK OFEE SLEE FREE
0 FHBERIZARICHTIER I FEDEREEZRT ® 737R FKT7VRERRNLBEET SRAEEENICHER
LiEDTY, TEBRDIIERLIZHDTT,
© INTDEETFANEK T 7 RDIZEWRREFREVFEE Ao
® LEENT 57 GBESFEOEARICHITBERTF-ED
EEROTIIE - FXE R/IMEZRTRLULHDTT,
o BEET AN

B : SREMKMEIEEL(TOPIX) (BECZHiAM)

SEEEER 1 MSCl 27891 - 12T vI X (B4 & AR—X)

FEEE : MSCl TV—27 9=y A>Ty X (BEZiAH . AXR—X)

BZAE{E : NOMURA-BPI Ef&

FEEE  FTSEHFREGET > T Y7 A BR<BAR.HAN—X)

HBEEE : JPELHY - HNAVNRIRATFYIR-IT—I 77—y - 70—\ T4 N—2 T 71 R(EXR—X)
CIEREI#KMIIEE (TOPIX) DIERED LU EIHKMIEE (TOPIX) [CHRDIEEF/ZIFHIZE MR B IPXEEIF £/ (RN IP XS D ES&E
RHORNEAETT IMSCITTHT1 -1 > TV I ZABLOMSCI TV =2 77— A Ty AE T 2B AN EEZ Db—ID
HEFNEMSCl > I ITIRBLET « MSCIBRUMSCIDIERDIRE. STE. BLOERICRES T 2F DI RTOE (LUTFHEIL TIMSCIZEE| &
WWETD) [ MSCIDBEFRICDWT—YIDREE GhE % [EHEME . T2 BRES LOREENANDBEGHESAET N CNSIRESNELA)
HHATRBICHERR L E T« MSCl. ZDEEESH B IUMSCIEBE (L. LWHRBBEEICHNTEH. BIEEE. BEEE SRIIBE FEIEE. ]
BE ORENEBE REAGESAET) BLOZFOM—DEEZEICDODVWTHLEAZEWVEE A MSCIOEZEEICKZBEREBRIE DR URN .
MSCIDIEER =R mELIEHRALTE@ESENEDELET . CINOMURA-BPI EEDAINEERE . BT TF1— v )—- U —F&I )L
T HEREMICRBLET  (IFTSEHRERE 1> T V7 XE. FTSE Fixed Income LLCOHINEAEETHY) 368 BET 2T N TOHEF](E
FTSE Fixed Income LLCABLTWET LIPEILH Y - H/INAUNRURA D TFVIR-IX—I 27—y 70—/ BT BE(EHE(.
JPELH Y EFa1)Fr—RXIINIIL—(CRBLET .

SOBHDIBHE REBAYIRBUICKBIREZIREL T AN—XDIBHERAL THVET,

K77V RODEEBREREMEAS JOFEEERG. NGBS EE Bi5 80 2 ERICBIRELIZEDEARBRL
TEIEUI-EEMBAS LU LB EMEANFRBEERNELHSN TS REOBEMERS KU RFEOELE(TEE
(CEDVWTHEUCEBEEREBRRIBENHIET,



=M

» =&
B RIR
RMDEARBRIZRRHDIR—LR—IFERRTEHL TIEREVWEEITED,
TEIFBEDEFETHY FFROBRZERLET DEDTIEHY XA
W ELE(HEE - WS ED KR 2026£6830057
20165 7R1H~202656830H . .
- &) WEEMEE - - WEERE
= (g 10,385H
35,000 1,000 3 7
| TR (L) | HEEREE 256.5{8H
30,0001 800 .ﬁﬂﬁﬂﬁ“ﬂggg
25.000 | (S EEHERE)
’ HEEFREEEMER (X8 T
1600 HA IPUR
20,000 BN
15,000 ] BEl
ELEfMER (Z2%h) 400 3.3%
10,000 W | S-S
1500 13.7%
5,000 27.2%
16/7 18/7 20/7 22/7 24/7 (F/H) BRER 182.7%

O NEERFEEEMEAS LUHRBIRER (DEEHRE) & RS2 EE (Bi5I) Z2EBICHERELEEDEHRLTEHHELREENTT,
OEEMBES LU PR EFREREEMEAIZ. 15OLLUDMBETT,

B2 EOHE 1FOLEY. BiElE)

25 25 25 25 25 25 26 26 26 26 26 o
ﬁﬁﬂﬁ 10H 10M | 10H | 10H | 10H | 10H | 108 | 10H | 10H | 10H 10H 10H 120H 8,820H
Oﬁﬁimﬂ.lu}:orl;\ DEREDEENENDHES. HDIVWEPBEENZILDONBRVEERBYET,

BEELREEDIKS WR—bkJ#)A1ER*
T #ma faa WE | BEO® | oKy | p® W

1| EUR | J52@M& 2026/7/22 i AA— | 0.000% | 3.8%

2| EUR | J5Vz2EME 2026/9/16 Ef AA- | 0.000% | 3.4% | AsiaigdZ 6.10%

3| USD | *EEMR 2053/2/15 EE AA+ | 1.500% | 2.5% Tll"l__ﬂJN T —

4| EUR | 75vzEME 2026/8/5 iR AA— | 0.000% | 2.4% %

5| CNH | hEEHE 2031/5/27 i A+ | 3.020% | 1.7%

6  KRW | @BEEE 2029/6/10 EE AA | 1.875% | 1.6% @ FYTTITVRICEILT-ITY,

71 USD | Ir=—x1 2051/12/1 | E—5—ViE% | AA+ | 2.000% | 1.6%

8| USD | ¥EEf& 2026/7/2 iR AA+ | 0.000% | 1.3%

9| CNH | HEEHE 2032/11/15 iR A+ | 2.800% | 1.2%

10 EUR | ERMiEa 2029/12/4 | BREIGHEE | AAA | 1.625% | 1.1%

CGE) BfFFE A—T 1 =X S&P. T4y FD3#HASHFINTVSIBMITDIERERVBMITEERALTVET,
NRIZBA FERD S DRTHBNCEZERLTVET,

BERINERD#ER
%)
30

20 T T T T T T T T T T T T T T T T T T T T T T e e e e e e e e e e e e e e

L T mmmm T
0_- 1 1 - 1 - 1 - 1 1 l 1 - 1 - 1 N

-10+r-———-——"—"—"—"—"

-20
2017 2018% 2019% 2020%F 2021% 2022%F 2023% 2024% 2025% 2026%F

OAT7 IR DIRIERIE, IS B (FR5I70) Z D EEFICHRBLETDEHFBRULTHELTVET,
Q2026 FIXFEMH SERKRFHEERITONMBRERTLTVET,



6 FRNZ

HEABAXE

—iI—R T TALLETABMFEZET O ET OB
(FIFERTTSA D BIRE 5 D EfiL)

BENTVWE<HZEI—R: 1ALLETHEA
(FIFERTTAAE D BIERE 5 D B i)

X—EHBOVERVEI-ZBRAEUCRFTEET 5 LR TEE A,

BAFABORERBOEEME
IRFESHNMIEE T SAETICEZILWLSTZT L,

TOBAER7 LT PEAL
KERFERLIC S > TR BUNRABBANBYFT,

BRERABDRERBOEEME

RAIELTRERABNSEREUVTSERBBAN S, SHRAHDRGTRLZ
BUTHEXBWVWWZLERT,

HEEEEREIFFEULLIEZ1—a—ViEEREIFrOARERZZIZOVR D
HARAH RITELLIFZ2—3aT—2DETOHRER (U IOVRIFIFZ2—3—2
= DRER EVWWET,)

MOVRVFREEFZ21-I-IDKRER ] ER<BEREDRAUE U TFL3MH

ICRRAAEOFESNET L E0ELHDHASE
| ORFTLBARUFEOFASNRE T LSO UROTARNSEL

KERFERIC LD TITHBOERDBEN BV ET DT, <HULIFERFTRHICTREER<IZEL,
/ 2026%F9816AN52027F3815H%T
HEA 0D R HARY

o (FAHARS I, LECHARSE T RIS BB AR T 5 S [C L > TEH
EAILDONT SNET,)

152 HIIR EAMENESEEEMBICTS 5. 1TBEE1BY2Y3EAUEOAON
= CEREFHRT R ENBYET,

REA - g EREmIERSIFTICH T SEE|IDFELE AESEEE|DFIEZ DM EIRAS
BAR(TD EENHBEEE CBAS LU CREDZAZERUERZIBICRMTRD
e BASIUTREDSRAAZIHIBENHUET,

(S5EHAR FAlE LTHEER GXEH:2002F6H288)

L EHEOROBN50ROE TEBCL LR RBA%ICHR LEEEE3
e | BAENBUET.

RHEH #A158 (ZZL. KEXBHDHGIFRERH)

FAIEULTBADRERIICHEZITVET, REESMICL D TIEDEEDE
INZE 5 R RENABETY,

XBARKRICE S TIE HERENESEAENZBE. 53V EHRENIONBVEANSGY
=
Aot 5,000 E LRELE T,

Ot N AEEFSBA R AREEFEICEBRLET,

F2R(6 AH LU 12A)DRERH L CERRIC, IR DERKAREZE
ERREE REUERMERKREZZMFEML. RESHZBU TN TV SZEEICH
LTHELLELET,

o 2B F MBS U CERDNET,
L AP VR DEREIFEREE (NISA) OERNS TIRBYE A,
SEPROE R sl R (350 S Ao




annel] o | = Qoo
A - 2 e
Fi - FHHF

IJ7FDEHRH - HE

BrEEHNEENICEIBETSER

BARAHDR=SXHOEEMEEIC. 1.65% (#itk1.5%) Z LR E
UCERGESHNED D REZFU THIZEHELVLET,
B A B YN EX ¢ o) (KDOUL[FERFERAICHBEVEDE V<M BARFESN RS UEmFEEBIZT,)

Lﬁ%)&ﬁ%ﬁ&(ﬂli\ Amd FURERIRICET SBRIRHSE. SO UICBAICETSES j

FeE Ol U CRFERHNGSFERTT,

BB EEMEBRRE U

REENERMETHENICAIETIER
MEEMRBRICHLT F%1.155% (Fitk1.05%)
(AIER)

snat ERE

SRR DIER
EAMEROE L

BimRE ERREEFOEN F

FH0.55%

EREEER (Bi1R0.5%)

({SETEREM)
[ESEEBOBEI, %%Aag Lol W eoEmR
BHXDJ7 VRO BEU E%%ﬁms#%*ﬁaﬁn@%1q .
MG EREEICESE ?"ﬁ&@ DL - BERE - EREOZIVES F

5 X717

B5A RENRERUTER N =
FEEULET, Sott

FH£0.55%
(%tt20.5%)

7 VR DHEDERE %
B S0EEOES % F#£0.055%

(%i#20.05%)

SOEREIREAIFA S LS. TP YRR RS NET. b, B EIRELE
{ERER T DE SRR SN

ETENFCILS T7 U ROEAICKRSER. FIRBERL CEFREBD

AERANMESEMEDMEERBDF R 0.05% HERE LRREVTER

THRE LN, BHBHARFIIMETR T DESCEAMERN S

IWONET,

B ER DG ER T F R CEEEZNE THRE T DIEANERSE

FOMOER. @ LEZTOMDER - FHERE. 7 VRIVEEELTHENICCAE
FH WERESFEIN ERARREFICLVETHTIENDTHY ., BRIICHIER,

FREEZEZRIIIDENTTHzHAO

X EROFEHEDAFHEICOVTRK. CRERDBETEN I7VFERBETNIBHBFICHRUTERYEITDT . RRTHCENTE
Ft Ao

EEEBDOHEER

b B




0 B
g- 2 Hk) s
%if' ° &”‘ %

MEISRICEHDEFHICERAINEKT,
UTFDORIE M AAREEDRRERFDHRETHY  REAEFICLVERDBERHYET,

i 5 &

sms | eS| mumELULTER EESERICHUT20.315%
ME@EHLT| ABRELT | e - My (BN BSLUEEROER (FER)

HERERIEROBEA 2 2 TZBBICIE PERORENERINSBENHUET,
LR 2026F9R15BRAENDENDTT,

BE FEDNRESNZEEICIL HRENEBINDIGENRHUET Kz EADBAIE LR FRRVET  HEDEIRVOFHEIC
DWW BMBEFIRFICCHRINSCEZHBHLET,

(BEER) T7 VR OMBRER

HRER (0+Q) OEREEERDLEE QT DMERDLLR

1.19% \ 1.15% \ 0.04%

O WREMEIFZ2025F12H16H~2026F6H15HTT,

O WREEROER - EECHN >ZEROKE (RRIE LT SEFHHL TEZAFEN. S LUBMIESFERE B ZkR<,) ZHH
DR ISHEOEICHAR O FIEAEMER (102H72Y)) ZRUETRUZBIEER (£K) TY,

O FMICOTHLTE WRIBEDERREE (£FMR) ZTEBTIZEL,

I'DT:TJ%l.
7nJF

HmAPTETZEEBRULE
EREEALTVWEY



oldman Asset
achs Management

TR -y ORBADEREH I 7 VE (B KBTI




	交付目論見書
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等


